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Insurance  Department, 
Hartford,  February  £8,  1894' 

To  the  Governor. 

Sir:  I  have  the  honor  to  submit  herewith, 
as  provided  by  law,  Part  I  of  the  twenty-ninth 
Annual  Report  of  this  Department. 

- — ">■■—  ^ 

Insurance  Commissioner. 


REPORT- PART  I. 


Section  2825  of  the  General  Statutes  of  Connecticutprovid.es  that 
the  Commissioner  shall  annually  submit  to  the  Governor  of  the 
State  a  report  of  his  official  acts  and  of  the  condition  of  all  insur- 
ance companies  doing  business  in  the  State,  with  a  condensed  state- 
ment of  their  reports  made  to  him,  together  with  a  statement  of 
the  fees  received  by  him  from  such  companies,  and  paid  by  him  to 
the  Treasurer. 

CONDITION   OF   COMPANIES. 

Condensed  statements  of  the  condition  on  December  31,  1893, 
of  those  fire,  marine,  fidelity  and  casualty  companies  authorized 
to  do  business  in  this  State,  and  of  their  transactions  during  the 
year  1893,  may  be  found  herein,  together  with  statistical  tables 
relating  thereto.  Inquiry  having  failed  to  show  that  similar 
tables  in  the  past  have  not  been  as  satisfactory  as  such  tables 
generally,  and  no  amendments  thereto,  of  importance,  having 
been  suggested,  I  have  followed  the  form  which  has  been  used 
by  the  Department  for  many  years.  They  have  been  prepared 
under  the  direction  of  Mr.  Sprague,  the  actuary  of  this  department 
for  the  last  ten  years. 

Owing  to  the  recent  and  general  depreciation  in  the  value  of 
many  of  the  stocks  and  bonds  owned  by  insurance  companies,  the 
question  of  the  valuation  thereof,  upon  the  31st  day  of  December 
last,  threatened  to  be  a  vital  one.  I  was  prepared,  and  have  en- 
deavored, to  make  all  reasonable  allowances  for  such  depreciation 
in  the  case  of  good  securities.  To  confine  the  companies  to  an 
absolute  quotation  thereof,  as  they  stood  on  that  day,  did 
not  seem  to  me  to  be  fair.  I  have  been  gratified  to  find,  upon  an 
actual  comparison  of  the  values  of  their  stocks  and  bonds  with 
the  market  quotations,  obtained  from  reliable  sources  as  far  as  pos- 
sible, that  the  companies  in  the  main  have  not  sought  to  raise 
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those  values  unduly,  although  there  are  some  values  which  might 
have  been  reduced.  Of  course,  no  examination  as  to  the  value  of 
their  real  estate  or  of  their  mortgages  has  been  possible,  but  the 
reported  valuation  of  their  securities,  local  in  character  and  limited 
in  their  sale,  has  been  to  a  large  degree  verified.  There  are  in 
some  cases  too  large  amounts  invested  in  securities  which,  in  my 
judgment,  are  not  of  the  first  class,  and  the  loans  on  collateral  too 
often  have  an  insufficient  margin  of  security. 

I  desire  to  suggest  to  all  companies  which  may  own  any  securi- 
ties of  a  local  character,  to  forward  hereafter,  with  their  annual 
statements,  printed  lists  of  the  quotations  of  such  securities. 

For  the  purpose  of  ascertaining  whether  Section  2827  of  the 
General  Statutes,  regulating  the  amount  to  which  a  company  may 
expose  itself  in  any  risk,  was  being  complied  with,  I  added  to 
the  statements  this  year  a  question  covering  that  point.  The 
companies,  with  very  few  exceptions,  have  complied  with  this 
law,  and  those  few  who  have  not,  have  erred,  I  think,  rather 
through  ignorance  than  intention,  and  stand  ready  to  abide  by 
the  law,  the  matter  having  been  called  to  their  notice. 

Since  the  corresponding  Part  of  the  last  Eeport  was  issued,  the 
following  companies,  reported  herein,  have  been  admitted  to 
transact  business  in  this  State,  namely :  — 


Date. 

Name  and  Location. 

Capital  in 
United 
States. 

Class  of 
Insurance. 

1893. 

May  26. 
June  27. 
July  28. 
Sept.  7. 

Union  Casualty  and  Surety,  St  Louis,  Mo.. 
Manchester,  Manchester,  Eng 

Mutual. 

$500,000 
250,000 
200,000 

Fire. 
Surety. 
Casualty. 
Fire. 

Aggregate  Capital 

$950,000 

No  fire  insurance  company  has  voluntarily  withdrawn  from 
this  State.  One,  the  People's,  of  Manchester,  N.  H.,  with  a  capital 
of  $500,000,  was  forced  to  cease  business,  after  repeated  efforts  to 
recover  itself,  and  went  into  the  hands  of  a  receiver  in  October, 
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1893.  This  company  had  about  twenty-five  agents  in  this  State 
at  the  time  of  its  bankruptcy,  whose  certificates  of  authority  I 
immediately  suspended,  more,  however,  by  way  of  precaution 
than  from  absolute  necessity,  because  I  think  that  the  agents 
acted  with  commendable  fairness  towards  their  patrons,  and  assisted 
them  to  the  best  of  their  ability  in  securing  other  insurance.    ' 

The  fire  insurance  capital  withdrawn  exceeds  that  admitted, 
leaving  out  of  view  the  assets  of  the  Providence  Mutual  Company, 
by  $300,000.  Besides  this  there  has  been  a  net  reduction  of 
capital  by  other  fire  companies  of  $600,000. 

The  whole  number  of  companies  whose  affairs  are  shown  in 
Part  I  is  one  hundred  and  twenty-seven,  an  increase  of  three  in 
the  year.  One  hundred  and  fourteen  transact  fire  or  fire  and 
marine  insurance;  one  is  exclusively  engaged  in  marine  insur- 
ance ;  three  insure  fidelity ;  two  insure  against  damage  by  boiler 
explosions ;  one  grants  both  boiler  and  accident  insurance ;  one 
protects  against  damage  by  hailstorms  to  tobacco  in  the  field ;  four 
insure  plate-glass  against  breakage ;  and  one  combines  plate-glass, 
boiler,  fidelity,  and  accident  insurance.  One  hundred  and  three 
are  joint  stock  corporations,  and  twenty-four  are  mutual  com- 
panies. 

FIKE   DSTSUEANCE. 

The  Tables  which  follow  the  companies'  annual  statements  ex- 
hibit the  statistics  of  the  one  hundred  and  fourteen  companies 
transacting  this  branch  of  business,  not  only  in  detail,  but  also  by 
groups  and  totals.  The  following  summary,  condensed  from 
Table  I,  shows  their  condition  at  the  date  mentioned : 
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ASSETS,  LIABILITIES,  AND  SURPLUS,  DECEMBER,  31,  1893. 


No. 

Location. 

Assets. 

Liabilities, 
Including 
Capital. 

Surplus 

over  all 

Liabilities. 

R 

Stock  Cos.  of  Conn 

$32,514,835  74 

1,602,575   22 

119,227,000  38 

2,249,705    15 

58,029,075   16 

$26,038,460  74 

354,851   24 

101,003,030  01 

1,177,651  74 
46,641,346  30 

#6,476,375  OO 
1,247,723  98 

18,223,970  37 
1,072,053  41 

11,387,728  86 

17 
60 

5 
24 

Mutual  Cos.  of  Conn 

Stock  Cos.  of  other  States 

Mutual  Cos.  of  other  States . . . 
St'k.  Cos.  of  foreign  Countries, 

114 

$213,623,191   65 

$i75,2i5,34o  03 

$38,407,851  62 

This,  compared  with  a  like  statement  as  to  the  one  hundred  and 
thirteen  companies  doing  business  here,  December  31,  1892,  shows 
a  decrease  in  assets  of  $772,968,  an  increase  in  liabilities  of  $5,- 
905,925,  and  a  decrease  in  surplus  of  $6,678,893.  The  surplus 
of  the  ninety-two  joint  stock  corporations  is  $36,088,074,  or 
seventy-seven  per  cent,  of  their  capital.  Their  surplus  as  concerns 
policy-holders  is,  therefore,  one  hundred  and  seventy-seven  per 
cent,  a  drop  of  twelve  points  from  the  year  before.  The  twenty- 
two  mutual  companies  possess  surplus  funds  amounting  to  one 
hundred  and  fifty-one  per  cent,  of  liabilities,  including  $100,000 
of  guarantee  capital.  That  is  to  say,  their  assets  are  two  hundred 
and  fifty-one  per  cent,  of  their  total  liabilities,—  seventeen  per  cent, 
less  than  a  year  ago. 

The  liability  for  unsettled  losses  and  other  absolute  claims  is 
$26,278,604,  whilst  the  contingent  liability  for  reinsurance  is 
$98,776,782. 

The  net  amount  of  fire  risks  in  force  at  the  end  of  the  year  was 
$16,674,681,447,  a  sum  larger  by  $435,938,102  than  the  amount 
at  risk  the  year  before  in  one  hundred  and  thirteen  offices. 
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Dec.  31,  1893. 

Real  Estate. 

Loans 

on  Mort. 

Real  Estate. 

U.S. 
Bonds. 

Other 

Bonds  and 

Stocks. 

Loans  on 
Collateral. 

Cash. 

Other 
Assets. 

25  Conn.  Cos.. 
65  Others,  U.  S. 
24  Cos., ex  U.  S. 

$i>595.670  57 
12,082,881  63 
6,264,838  89 

$3,382,835  93 
23,085,964  24 
5,769.748  64 

$168,000  00 
4,978,758  06 
12,753,290  00 

£23,445,625  62 
60,990,266  88 
21,277.758  39 

$162,340  85 

2,368,712  29 

51,462  50 

$2,178,095  35 
6,490,231  11 
4,447,533  70 

$3,184,842  64 
",479,89i  32 
7,464.443  04 

114  Companies. 

$19,943,391  09 

$32,238,548  81 

$17,900,048  06 

$105,713,650  89 

$2,582,515  64 

$13,115,860  16 

$22,129,177  00 

Premiums  in  course  of  collection  make  up  the  bulk  of  the 
"other  assets"  mentioned,  being  the  sum  of  $19,212,224.  See 
Table  II  for  particulars,  where  the  assets  of  each  company  are 
classified  as  above.  Table  III  shows  the  character  of  the  liabil- 
ities of  each. 

CHARACTER  OF  THE  LIABILITIES. 


Dec.  31, 1893. 

Loss 
Claims. 

Unearned 
Premiums. 

Divide'ds 
Unpaid. 

Com- 
missions. 

All  other 
Liabilities. 

Total. 

25  Conn.  Cos... 
65  Other  U.S.Cos 
24  Cos.  ex  U.  S.. 

$2,539,847  99 
8,231,513  38 
6,214,689  87 

$12,743,354  09 
54.476,633  58 
31,556,794  73 

$373  15 
58,243  21 

$374,520  28 
1,506,584  52 
1,018,814  23 

$735,216  47 
2,547,753  32 
3,051,04747 

$i6,393,3n  98 
66,820,728  01 
41,841,346  30 

114  Companies. 

$16,986,051  24 

$98,776,782  40 

$58,616  36 

$2,899,919  03 

$6,334,017  26 

$125,055,386  29 

REVIEW   OF    THE    YEAR. 

A  general  review  of  the  course  of  the  business  in  1893,  as  well 
as  a  comparison  thereof  -with  that  of  the  year  preceding,  can  best 
be  had  by  taking  into  view  only  those  companies  which  did  busi- 
ness here  in  both  years.  There  are  one  hundred  and  twelve  of 
these,  and  the  summaries  which  follow  relate  to  them  only. 
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CAPITAL  AND  ASSETS— 1892  and  1893. 


December  31. 

Fixed  Capital  in  United  States. 

Assets  in  the  United  States. 

112  Offices. 

1892. 

1893- 

1892. 

1893. 

60  Other  States  Stk.,.. 

4  Other  States  Mutu'l, 

23  Other  Countr's,  Stk., 

$10,550,000 

Nothing. 

31,410,125 

100,000 

5,393,000 

$10,000,000 

Nothing. 

31,360,125 

100,000 

5,284,000 

$32,954,124 

1,669,152 

122,630,446 

2,051,836 

54,077,766 

$32,514,836 
1,602,575 

119,227,000 

1,990,017 

55,943,526 

Asfgreeates 

$47,453,125 

$46,744,125 

$213,383,324 

$211,277,954 

The  New  Hampshire  company,  of  Manchester,  N.  H.,  increased 
its  capital  $100,000  in  1893,  whilst  the  following  companies  re- 
duced their  capitals:  the  Orient,  of  Hartford,  from  $1,000,000  to 
$500,000 ;  the  Security,  of  New  Haven,  from  $250,000  to  $200,000 ; 
the  New  York  Bowery,  of  New  York  City,  from  $300,000  to 
$200,000;  the  Union,  of  Philadelphia,  Pa.,  from  $250,000  to 
$200,000. 

The  capital  and  assets  of  the  one  hundred  and  twelve  offices 
were  reduced  during  the  year  $709,000  and  $2,105,370,  respect- 
ively.    For  many  years  preceding,  the  assets  uniformly  increased. 


LIABILITIES  - 

-1892  AND 

I893- 

December  31. 

1892. 

1893. 

112  Offices. 

Excluding  Cap- 
ital and 
Special  Funds. 

Including  Capi- 
tal and 
Special  Funds. 

Excluding  Cap- 
ital and 
Special  Funds. 

Including  Capi- 
tal and 
Special  Funds. 

8  Conn.  Stock, 

60  Other  States,  Stk.,.. 
4  Other  States,  Mut'l., 
23  Other  Countr's,  Stk., 

$14,377,148 
372,487 

63,789,627 
914,205 

38,132,491 

$24,927,148 

372,487 

99,330,499 

1,014,205 

42,732,491 

$16,038,461 

354,851 

65,743,076 

975,801 

40,168,223 

$26,038,461 

354,851 

101,003,030 

1,075,801 

44,768,223 

Aggregates, 

$117,585,958 

$168,376,830 

$123,280,412 

$173,240,366 
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Whilst  the  assets  have  diminished  $2,105,370,  the  liabilities 
have  increased  $4,863,536,  making  a  loss  in  strength  all  together 
of  $6,968,908. 

NET  SURPLUS— 1892  AND   1893. 


December  31. 

1892. 

I893- 

112  Offices. 

As  concerns 

Policyholders. 

As  concerns 
Stockholders. 

As  concerns 
Policyholders. 

As  concerns 
Stockholders. 

$18,576,977 

#8,026,977 

$16,476,375 

$6,476,375 

17  Conn.,  Mutual 

1,296,665 

1,296,665 

1,247,724 

1,247,724 

60  Other  States,  Stock. 

58,840,818 

23,299,946 

53,483,924 

18,223,970 

4  Other  States,  Mut'l. 

1,137,631 

1,037,631 

1,014,215 

914,215 

23  Other  Countr's,Stk. 

15.945,276 

11,345,276 

15,775,303 

11,175,303 

195,797,367 

$45,006,495 

#87,997,541 

#38,037,587 

Deducting  the  footing  of  the  fifth  column  from  that  of  the  third, 
the  loss  of  surplus  as  concerns  stockholders  is  seen  to  be  $6,968,- 
908,  as  already  mentioned.  This  loss  is  about  six  millions  greater 
than  that  of  the  year  before,  and  was  incurred  almost  wholly  by 
the  joint-stock  companies.  The  loss  of  the  companies  from  foreign 
countries  would  appear  greater  than  is  shown  above,  by  about 
$670,000,  excepting  for  remittances  from  the  home  offices  to  that 
amount,  in  excess  of  the  funds  remitted  the  other  way.  Much  of 
this  decline  in  surplus  was  caused  by  marking  down  the  values  of 
stocks  and  bonds  —  how  much  will  appear  further  on. 
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NET  PROFITS -1892   AND   1893. 


December  31. 

1892. 

I893- 

112  Offices. 

Dividends 
Paid. 

Decrement  of 
Surplus. 

Dividends 
Paid. 

Decrement  of 
Surplus. 

17  Conn.  Mutual 

60  Other  States, Stock. 

4  Other  States,  Mut'l. 

23  Other  Countr's,Stk. 

$1,540,000 

Nothing. 

3,366,185 

233, 188 

*— 541,422 

—$255,374 

|20,857 

— 102, r 10 

—  11,991 

— 612,002 

#1,484,478 

Nothing. 

3,206,911 

239,961 

*— 670,351 

—$1,550,602 

—48,941 

—5,075,976 

—123,416 

—169,973 

14,597,951 

—$961,320 

#4,260,999 

—$6,968,908 

*Balance  of  remittances.  flncrement. 

This  reduction  of  surplus,  $6,968,908,  although  seven  times 
greater  than  the  reduction  in  the  previous  year,  does  not  cover 
all  the  loss.  The  reduction  in  the  capitals  of  four  offices  amounted 
to  $700,000,  and  the  balance  of  funds  remitted  to  the  United 
States  offices  of  companies  from  foreign  countries  was  $670,351. 
The  present  surplus  beyond  capital  was  thereby  increased  by  both 
these  items,  namely,  $1,370,351;  and  the  real  loss  of  the  year, 
from  shrinkage  in  values,  payment  of  dividends,  and  from  the 
workings  of  the  business,  was  the  sum  of  the  two  losses  above 
mentioned,  or  $8,339,259.  Of  this  sum,  $4,931,350  was  paid  out 
in  dividends  to  stockholders  and  policyholders,  leaving  a  remain- 
der of  $3,407,909,  which  represents  the  loss  arising  from  shrink- 
age of  values  and  from  the  transaction  of  the  insurance  business, 
aside  from  the  payment  of  dividends. 

It  remains  to  ascertain  roughly  what  part  of  this  arose  from 
depreciation  in  the  value  of  the  assets.  The  total  income,  in- 
cluding the  balance  of  foreign  remittances,  and  the  $100,000  new 
capital  of  the  New  Hampshire  company,  was  less  than  the  total 
expenditure  by  $42,079,  whilst  the  assets  decreased  to  the  ex- 
tent of  $2,105,370.  The  difference  between  these  two  sums,  or 
,$2,063,291,  appears  to  measure  the  depreciation  in  values.     The 
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loss  arising  strictly  from  the  workings  of  the  business,  and  apart 
from  dividend  payments,  appears  to  have  been  $1,344,618. 

Instead  of  any  profit  in  1893  to  the  companies,  taken  all  to- 
gether, there  was  a  loss  from  various  sources  of  over  eight  million 
dollars.  In  1892  there  was  a  profit  of  over  four  million  dollars, 
about  five- eighths  of  which  accrued  by  the  appreciation  of  the 
assets.     The  results  of  the  two  years  differ  by  more  than  twelve 

million  dollars.  • 

INCOME— 1892  AND  1893. 


1892. 

Fire  Premiums. 

Marine 
Premiums. 

Interest,  etc. 

Total  Income. 

17  Conn.,  Mutual 

60  Other  States,  Stock. 

4  Other  States,  Mutual. 

23  Other  Countries,  Stk 

115,797,350 

195,342 

56,113,140 

546,584 
38,649,309 

#416,875 

$1,382,182 
87,561 

5,387,015 
97,207 

1,669,125 

#17,596,407 

282,903 

65,171,630 

643.791 
41,012,594 

3,671,475 

694,160 

112  Offices 

»m,30I,725 

#4,782,510 

$8,623,090 

$124,707,325 

1893. 

Fire  Premiums. 

Marine 
Premiums. 

Interest,  etc. 

Total  Income. 

8  Conn.,  Stock 

60  Other  States,  Stock. 

4  Other  States, Mutual. 

23  Other  Countries,  Stk 

#16,625,384 

202,983 

57,276,036 

574,802 

40,254,603 

$416,732 

$1,466,840 
92,601 

5,H7,348 
90, 600 

1,844,131 

$18,508,956 

295,584 
66,018,171 

665,402 
43,186,379 

3,624,787 

1,087,645 

112  Offices  

»I 14,933,808 

$5,129,164 

$8,611,520 

$128,674,492 

Fire  premiums  increased  $3,632,083  and  marine  premiums 
$346,654,  whilst  interest,  etc.,  decreased  $11,570.  The  unearned 
premium  fund  amounts  to  $97,464,266,  showing  an  increase  of 
$2,618,704  during  the  year.  The  gain  in  total  income  was 
$3,967,167. 
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EXPENDITURE— 1892  AND  1893. 


Losses. 

Expenses. 

Dividends. 

1892. 

1893. 

1892. 

1893. 

1892. 

1893. 

$9,614,171 

$10,874,101 

$5,407,880 

$5,584,447 

$1,540,000 

$1,484,478- 

139,190 

132,797 

89,282 

96,623 

Nothing. 

Nothing. 

37,99°,473 

42,754,784 

21,903,802 

22,180,023 

3,366,185 

3,206,911 

4  Other  States,  Mutual 

227,189 

282,802 

155,169 

162,384 

233,188 

239,961 

23  Other  Countries,  Stock. . . 

25,435.9" 

28,956,712 

i3,oi3,435 

13,530,899 

Nothing. 

Nothing. 

$73,406,934 

183,001,196 

$40,569,568 

$41,554,376 

$5,139,373 

$4,931,35°- 

The  losses  paid  were  greater  in  amount  than  those  of  the  previ- 
ous year  by  about  nine  million  six  hundred  thousand  dollars,  or 
thirteen  per  cent.  In  both  years  the  remittances  by  the  United 
States  branches  of  companies  of  foreign  countries  to  the  home 
offices  have  been  less  than  the  amounts  received  from  them. 

FIRE  RISKS  IN  FORCE  AND  WRITTEN— 1892  AND  1893. 


1892. 

1893. 

112  Offices. 

Risks  in  force 
at  end  of  year. 

Risks  written 
during  year. 

Av.  Prem. 
Per  Cent. 

Risks  in  force 
at  end  of  year. 

Risks  written 
during  year. 

Av.  Prem. 
Per  Cent. 

25  Conn.  Cos. 

64  U.  S.  Cos... 
23  ex  U.S. Cos 

$1,908,614,318 

8,766,099,896 
5,507,619,081 

$1,624,996,520 

6,966,072,125 
5,202,207,023 

(  Stk.,   1.19 
1  Mut.,    .61 

(Stk.,   1.03 
1  Mut.,  1.46 

Stk.,       1. 00 

$2,058,151,792 

8,818,912,489 
5,602,784,938 

$1,691,264,192 

7,089,486,385 
5,063,540,081 

j  Stk.,    1.22 
I  Mut.,    .63 

j  Stk.,    1.06 
1  Mut.,  1.41 

Stk.,'      1.08 

Totals 

$16,182,333,295 

$13,793,275,668' 

Ave.,      1.04 

$16,479,849,219 

$13,844,290,658 

Ave.,      1.09 

The  amount  of  risks  in  force  at  the  close  of  1893  was  greater 
than  the  amount  at  risk  a  year  previous  in  these  identical  offices 
by  about  three  hundred  million  dollars.  The  gain  in  1892  was 
nine  hundred  millions.  Each  group  of  stock  companies  shows  a 
small  increase  in  the  average  rate  of  premium. 
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FIRE  BUSINESS  IN  CONNECTICUT  — 1892  AND  1893. 


1892. 

1S93. 

112  Offices. 

Risks 
Written. 

Premiums 
Received. 

Losses 
Incurred. 

Risks 
Written. 

Premiums 
Received . 

Losses 

Incurred. 

8  Conn.  Cos.,  Stock, 

$62,108,966 

$522,357  08 

$282,809  41 

$58,595,852 

$505,787  09 

$231,533  08 

17  Conn. Cos., Mutual, 

32,056,873 

I95.34I  83 

145,920  18 

32,454,859 

202,983  32 

133,654  18 

60  U.  S.  Cos.,  Stock, 

111,719,480 

1,025,174  70 

59S,57°  05 

H7,375,7i3 

1,083,476  31 

553,702  97 

4U.  S.  Cos.,  Mutual, 

1,897, 1S0 

20,590  39 

6,688  51 

1,944,083 

22,304  53 

9.184  57 

23  ex  U.  S.  Cos.,  Stk., 

49,432,431 

480,759  03 

253,270  18 

54,603,648 

546,656  29 

284,209  14 

Aggregates,    

$257,214,930 

$2,244,223  03 

$1,287,258  33 

$264,974,155 

$2,361,207  54 

$1,212,283  94 

The  business  done  in  this  State  resulted  quite  favorably  to  the 
companies,  and  in  this  respect  contrasts  widely  with  the  results  of 
the  entire  business.  Premiums  increased  whilst  losses  decreased, 
as  compared  with  the  year  before.  The  ratio  of  loss  to  premium 
receipts  was  fifty-two  per  cent. ;  in  1892,  fifty-seven  per  cent. ;  in 
1891,  thirty-nine  per  cent. ;  in  1890,  forty-five  per  cent.  ;  and  in 
years  before,  between  forty  and  fifty  per  cent.  The  amount  of 
insurance  written  was  $26-1,97-1,155, — an  increase  in  the  year  of 
$7,759,225. 

MAEINE    AND    INLAND    INSURANCE. 

Of  the  one  hundred  and  twelve  fire  companies  embraced  in  the 
preceding  summaries,  twenty-two  also  carry  on  marine  or  inland 
navigation  insurance ;  and  one  other,  the  Sea  of  Liverpool,  is  ex- 
clusively engaged  in  this  branch  of  insurance.  The  inland  navi- 
gation risks  mostly  end  before  winter  begins.  The  risks  written 
in  1893  amounted  to  $1,114,547,838,  of  which  only  $72,419,223 
remained  in  force  at  the  close  of  the  year.  The  premiums  re- 
ceived amounted  to  $7,112,619.86,  whilst  the  losses  incurred 
were  $4,676,046.01,  or  sixty-six  per  cent,  of  the  premiums.  In 
the  previous  year  the  loss  was  fifty-one  per  cent,  of  the  premiums. 
The  loss  in  1893  was  about  thirty  per  cent,  heavier  than  the  loss 
in  1892.  For  several  years  past  the  losses  have  not  exceeded 
fifty-one  per  cent,  of  the  premiums. 


XV111 


REPORT   OF   THE   INSURANCE   COMMISSIONER. 


CASUALTY   INSURANCE, 

The  number  of  companies  prosecuting  the  various  branches  of 
casualty  insurance  is  now  nine,  the  Union  Casualty  and  Surety 
Company  of  St.  Louis  having  been  admitted  during  the  year. 
Three  insure  against  loss  by  boiler  explosions  ;  four  against  loss 
by  the  breakage  of  plate-glass ;  one  against  these  two  risks,  to- 
gether with  fidelity  and  personal  accident  risks ;  and  one  against 
loss  of  growing  tobacco  caused  by  hail-storms.  Brief  summaries 
of  their  condition  follow. 


Nine  Offices. 

Assets. 

Liabilities  In- 
cluding Capital. 

Surplus. 

Connecticut  Mut.  Steam  Boiler, 

$2,687 

4i 

$1,643  75 

$1,043  66 

Hartford  Steam  Boiler,  Stk.,. . . 

1,862,501 

25 

i,753,°7i  92 

109,429  33 

Hfd.Co.TobaccoGrowers,Mut., 

3,820 

27 

Nothing. 

3,820  27 

Fidelity  and  Casualty,  Stk.,   . . . 

2,035,974 

83 

1,917,239  55 

118,735  28 

597,744 

00 

508,816  71 

88,927  29 

Metropolitan  Plate  Glass,  Stk., 

383,205 

17 

240,116  66 

143,088  51 

New  Jersey  Plate  Glass,  Stk.,. . 

131,843 

62 

126,167  72 

5,675  90 

New  York  Plate  Glass,  Stk., . . 

205,668 

75 

203,407  00 

2,261  75 

Union  Casualty  and  Surety, Stk. 

559,5i8 

63 

457,413  9i 

102,104  72 

Aarsresfates 

15,782,963 

93 

$5,207,877  22 

$575,o86  71 
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RISKS  IN  FORCE  AND  PREMIUMS. 


Nine  Offices. 

Amount  at  Risk. 

Premiums   thereon. 

Connecticut  Mutual  Steam  Boiler 

Hartford  Steam  Boiler 

$757,°oo 

232,844,521 

Nothing. 

74,715,151 
14,857,800 

8,783,257 
1,441,878 

6,936,855 
46,292,902 

13,297  75 

2,201,381  78 

Bisks  end  with  season. 

575,382  27 

414,748  94 

248,000  39 

51,604  85 

179,270  09 

298,762  86 

$386,629,364 

$3,972,448  93 

FIDELITY  ASSUBANCE. 

The  Fidelity  and  Deposit  Company,  of  Baltimore,  Md.,  was  ad- 
mitted to  do  business  in  this  State  in  June  last,  and  the  number 
of  offices  engaged  in  fidelity  assurance  is  thereby  increased  to 
four.  Although  this  branch  of  insurance  has  been  established  in 
the  United  States  less  than  ten  years,  it  will  be  seen  from  the 
statement  which  follows  that  it  has  attained  to  a  very  considerable 
magnitude  and  importance.  The  aggregate  capital  of  the  four 
companies  is  $3,000,000,   and  each  reports  a  handsome  surplus 

fund. 

RISKS  AND  PREMIUMS. 


Four  Offices. 

Surety 

Risks. 

Premiums 
thereon. 

Surplus  over 
all  Liabilities. 

American  Surety,  New  York 

Fidelity  and  Casualty,  New  York. 
Fidelity  and  Deposit,  Baltim're,Md 
United  States  Guarantee,  N.  Y . . . 

$127,015,338 

39,OI9,37° 
31,104,407 
16,217,257 

#776,832  II 

235.9I0  58 

113,896  09 

82,168  24 

#610,620  04 

118,735  28 

118,088  71 

27,068  73 

$213,356,372 

$1,208,807  02 

#874,512  76 
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It  is  rather  a  significant  fact  that  notwithstanding  all  the  vicis- 
situdes through  which  fire  insurance  companies  have  passed  in  the 
last  twenty  years,  the  number  doing  business  in  the  State  has  re- 
mained almost  the  same,  being  one  hundred  and  thirteen  in  1873, 
one  hundred  and  fifteen  in  1883,  and  one  hundred  and  fourteen  in 
1893.  The  number  of  State  companies  is  less,  being — of  both 
stock  and  mutual  —  twenty-five  now  to  twenty-eight  in  1873. 
No  joint  stock  fire  insurance  company  of  the  State  has  been  or- 
ganized since  1873,  although  some  have  been  chartered. 

About  two-thirds  of  the  companies  of  other  States  now  doing 
business  here  were  here  in  1883,  indicating  a  greater  permanency 
than  can  be  found  in  many  other  States.  This  is  also  true  of 
companies  of  foreign  countries. 

Never  in  these  twenty  years  has  the  per  centage  of  losses  to 
premiums  been  so  large  as  in  1893  —  being  in  the  case  of  Connec- 
ticut companies  sixty -four  per  cent,  over  two  and  one-half  greater 
than  in  any  other  year, —  1877,  with  nearly  sixty-one  and  one-half 
per  cent,  coming  next  —  and  in  case  of  companies  from  out  of 
the  State  nearly  seventy  per  cent.,  exceeding  by  a  little  over  one 
per  cent  the  year  1879. 

This  coming  at  the  same  time  with  such  a  large  shrinkage  in 
assets  makes  the  condition  of  the  companies  far  less  favorable 
than  the  existence  of  either  fact  alone  would  have  made.  A  re- 
turn of  prosperity  will  bring  back  to  their  true  position  undoubt- 
edly the  values  of  the  great  bulk  of  the  companies'  assets,  though, 
of  course,  in  this  time  of  liquidation,  some  securities  hitherto  re- 
munerative will  drop  completely  out  of  sight,  and  the  appreciation 
of  the  good  will  first  have  to  make  up  the  depreciation  of  the  bad. 
This  is  an  important  matter,  but  I  think  one  which,  perhaps,  will, 
to  a  large  degree,  cure  itself.  But  as  to  the  matter  of  losses,  it 
can  hardly  be  assumed  that  a  return  of  prosperity  will,  of  itself, 
bring  relief.  The  public  must  understand  that  they  are  the  ones 
whose  property  is  protected,  and  that  they  also  are  the  ones  who 
must  practically  solve  the  problem.     The  tendency  towards  higher 
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rates,  as  illustrated  in  the  second  table  on  page  xvi,  is  met, 
naturally,  by  objection  and  remonstrance  on  the  part  of  the  in- 
sured. But,  if  the  business  of  insurance,  as  it  has  been  conducted 
for  a  series  of  years,  is  unprofitable,  it  would  seem  as  if  an  in- 
crease in  rates  was  a  logical  outcome.  I  know  that  there  is  an 
argument  against  this  in  the  very  fact  that  so  many  new  com- 
panies are  being  organized  throughout  the  country,  and  so  many 
persons,  in  one  form  or  another,  are  combining  to  do  this  busi- 
ness. But  much  of  this  comes  from  the  demand  of  the  public  for 
lower  rates,  and  does  not  necessarily  indicate  that  there  is  any 
profit  in  the  business  as  now  conducted.  The  climax  seems  to 
have  come  this  year,  and  the  expenditure  exceeds  the  income. 

Having  treated  of  the  condition  of  those  companies  whose 
statements  appear  in  this  Part,  we  come  to  what  is  styled  in  the 
statute  providing  for  this  Report,  "official  acts." 

In  this  connection  I  desire  to  speak  of  some  matters,  which, 
though  strictly  not  included  in  that  term,  are  nevertheless  pertr 
nent  and  important. 

The  insurance  interests  of  this  State  are  large  and  far-reaching, 
—  so  much  so  that  the  department  ol  Connecticut  should  rank 
second  to  no  other  in  all  matters  which  go  to  make  up  complete- 
ness and  efficiency.  With  this  object  in  view,  therefore,  I  would 
speak  first  concerning  a 

REVISION    OF   THE     INSURANCE   LAWS. 

The  laws  of  the  State  relating  to  insurance  and  insurance  com- 
panies are  in  many  respects  imperfect  and  do  not  promote  the 
purposes  for  which  such  laws  exist,  or  foster  the  interests  to  which 
they  relate.  They  have  not  kept  pace  with  the  changes  in  the 
insurance  world,  for  many  new  classes  of  insurance  have  been 
created  since  their  enactment  to  which  they  have  little  or  no 
relevancy,  and  many  old  kinds  have  appeared  in  new  forms,  to 
which  they  have  little  application. 
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If  the  welfare  of  the  public  demands  that  the  companies,  in 
whose  hands  their  insurances  are  placed,  be  supervised  under  the 
authority  of  the  State,  our  laws  should  be  so  framed  that  the 
greatest  good  will  come  to'  all  concerned  in  their  administration. 
With  a  dozen  varying  sets  of  laws  affecting  the  same  company 
in  a  dozen  different  States,  with  a  lack  of  uniformity  in  those  laws, 
in  fact,  and  a  lack  of  harmony  in  their  execution,  State  supervis- 
ion may  become  burdensome  and  arbitrary,  and  an  argument  in 
favor  of  National  supervision,  assuming  that  it  is  to  be  had,  at 
once  arises.  It  seems  to  me,  therefore,  that  within  proper  limits 
the  laws  of  the  several  States  should  be  made  as  uniform  as  possi- 
ble and  executed  as  far  as  possible  in  a  uniform  way.  Therefore 
it  is  that  oar  laws  should  be  brought  to  coincide  with  similar  laws 
of  other  States  and  made  to  conform  to  the  needs  and  conditions 
of  the  present  time. 

As  to  some  of  the  matters  concerning  which  I  think  laws  should 
be  enacted,  I  would  mention  first,  the  investment  of  the  funds  of 
insurance  companies.  A  law  on  this  subject  similar  to  the  law 
regulating  the  investments  of  savings  banks  would  be  most  proper. 
The  assets  of  insurance  companies,  certainly  so  far  as  their  capi- 
tal or  any  other  fund  in  the  nature  of  a  trust  is  concerned, 
should  be  so  invested  that  financial  depression  would  affect  them 
to  a  minimum  degree,  and  never  ought  they  to  be  invested  with 
the  idea  of  gain  or  large  remuneration  controlling  that  of  security. 

It  ought  to  be  a  fact  that  the  company  investing  in  good  and 
safe  securities  should  receive  its  reward,  in  part  at  least,  in  in- 
creased patronage,  and  the  insurer  should  be  guided  by  this 
feature  quite  as  much  as  by  any  other,  in  selecting  his  company, 
for  not  only  is  a  company  strengthened  by  such  securities  of  them- 
selves, but,  what  is  equally  important,  the  general  character  of  the 
management  is  thus  indicated. 

Persons  induced  to  insure  in  companies  which  agree,  for  in- 
stance, to  set  aside  certain  percentages  of  the  premiums  received 
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for  the  benefit  of  their  members,  should  be  protected  against  loss 
and  depreciation  so  far  as  the  law  can  protect  them.  New  York, 
Massachusetts,  and  Pennsylvania  regulate  this  matter  with  great 
care  and  detail.  Our  present  laws  in  this  matter  are  very  meagre, 
and,  in  my  opinion,  unsatisfactory. 

Not  only  does  it  seem  to  me  that  the  law  might  direct  in  what 
class  or  kind  of  securities  the  funds  of  companies  should  be  in- 
vested, but  I  think  it  might  very  properly  direct,  as  is  done  in 
Massachusetts,  for  instance,  that  stockholders'  obligations  shall 
not  be  allowed  as  assets  or  treated  as  capital  unless  the  same 
are  secured  by  competent  collateral.  This  certainly  would  be  of 
great  assistance  to  the  Commissioner  oftentimes,  when  he  is  called 
upon  to  determine  the  value  of  unpaid  subscriptions  to  capital 
stock,  a  very  difficult  thing  to  do  accurately. 

For  many  reasons  I  am  inclined  to  think  that  a  general  law, 
reasonable  in  its  terms,  regulating  the  organization  of  insurance 
companies  would  be  quite  as  desirable  as  the  practice  now  in 
vogue,  whereby  each  company  is  separately  incorporated,  and  be- 
comes to  a  certain  extent  a  law  unto  itself.  Insurance  companies 
have  been  chartered  by  acts  of  the  General  Assembly,  which,  un- 
der a  general  law,  I  am  sure  would  never  have  existed. 

I  think  that  a  law  which,  in  this  State,  under  our  practice  of 
special  charters,  would  apply  only  to  outside  companies,  defining 
just  what  kind  and  how  many  kinds  of  insurance  the  same  com- 
pany may  do,  is  desirable. 

I  think  that  it  would  be  well  if  the  receivers  of  insolvent  insur- 
ance companies  were  obliged  to  report  to  the  Department,  or  at  least 
furnish  the  Department  from  time  to  time  with  copies  of  their  re- 
ports to  the  courts  appointing  them.  Policyholders  in  such  com- 
panies are  repeatedly  inquiring  of  the  Department  for  information 
concerning  their  condition,  and  the  Department  has  no  official  in. 
formation  which  it  can  give. 

Section  2914  of  the  General  Statutes  provides  that  "when  any 
State  shall  require  an  insurance  company  of  some  other  State  to 
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deposit  with  some  officer  of  that  State,  securities  in  trust  for  its 
policyholders,  as  a  pre-requisite  to  its  doing  business  in  such  State, 
the  Treasurer  of  this  State  may  receive  from  any  such  company 
of  this  State  the  securities  required  by  the  laws  of  such  other 
State  on  deposit  and  hold  the  same  in  trust." 

Section  2917  provides  that  when  any  company  which  shall  have 
made  such  a  deposit  "shall  have  caused  all  its  unexpired  policies 
to  be  paid,  canceled,  or  reinsured,  and  all  its  liabilities  under  such 
policies  thereby  to  be  extinguished,  or  to  be  assumed  by  some 
other  responsible  company,  having  a  similar  deposit  with  said 
Treasurer,  he  shall  on  application  of  such  company,  verified  by 
the  oath  of  its  President  or  Treasurer,"  etc.,  "  deliver  up  to  it  such 
securities. " 

I  think  that  this  section  2917  should  be  amended  by  inserting 
after  the  words  "said  Treasurer"  the  words  "or  with  a  proper 
officer  of  some  other  State,"  or  similar  words.  Under  the  law  as 
it  now  stands  it  is  possible  that  a  company  reinsuring  its  risks 
with  some  company  not  having  a  deposit  with  our  State  Treas- 
urer, yet  having  one  elsewhere,  may  be  required  to  keep  its  own 
deposit  in  his  hands,  notwithstanding  the  fact  that  all  its  policies 
may  have  been  assumed  by  such  other  company.  This  I  do  not 
think  is  within  the  spirit  of  the  law,  for  in  my  judgment,  a  deposit 
once  and  wherever  made  by  a  company  for  the  benefit  of  its 
policyholders,  should  be  sufficient. 

Last  year  my  predecessor,  Mr.  F}der,  urged  the  passage  of  an 
act  by  which  the  premium  reserve  liability  of  casualty  and  fidelity 
companies  may  be  determined.  I  join  with  him  in  urging  legis- 
lation on  this  point. 

UNAUTHORIZED    COMPANIES. 

The  laws  of  the  State  permit  the  placing  of  insurance  on 
property  in  this  State  in  unauthorized  companies  when  the  insured 
is  unable  to  procure  the  necessary  insurance  in  companies  admitted 
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to  do  business  in  this  State,  and  empower  the  Commissioner  to 
license  suitable  persons  to  place  such  insurance  in  such  companies 
as  may  be  approved  by  him.  There  is  a  considerable  volume 
of  such  business  transacted,  and  necessarily  so  owing  to  the  lim- 
itations attending  the  placing  of  hazardous  risks  in  many  of  our 
authorized  companies.  I  have  required  the  agents  licensed  to  do 
this  business  to  furnish  the  department  with  a  list  of  the  com- 
panies in  which  they  desire  to  write  the  risks ;  but  this  plan  is 
full  of  vexations  and  delays,  to  say  nothing  of  the  difficulty 
of  getting  information  concerning  some  of  these  companies, 
whereon  to  base  an  approval  or  disapproval.  The  approval  required 
by  the  statute  becomes  in  many  instances  almost  no  approval, 
and  I  think  that  the  Commissioner  should  either  be  relieved  of 
this  burden,  or  some  further  provision  should  be  made  in  the 
matter  which  would  enable  him  to  better  attain  the  object  in  view. 
While  speaking  upon  this  question  of  unauthorized  companies,  I 
think  that  no  company,  authorized  to  transact  business  in  this  State, 
should  effect  any  reinsurance  with  any  other  company  not  author- 
ized to  do  business  in  this  State,  unless  it  shall  be  found  impossi- 
ble to  obtain  in  authorized  companies,  insurance  of  a  sufficient 
amount ;  and  unless  such  companies  be  governed  by  the  same  law 
as  persons  placing  such  insurance  are. 

EXAMINATION   OF   COMPANIES. 

Another  matter  concerning  which  I  would  make  a  suggestion, 
is  the  examination  of  insurance  companies,  other  than  life.  I 
make  this  suggestion,  not  because  I  mistrust  any  company,  let  it 
be  distinctly  understood,  but  because,  as  I  have  said  above,  if  it  is 
necessary  for  the  State  to  supervise  the  companies  transacting  the 
business  of  insurance  within  her  borders,  she  should  make  that 
supervision  worth  something  in  all  cases.  Examinations  are  now 
required  by  law  in  case  of  life  insurance  companies  only.  It  may 
be  true  that  the  need  of  examining  companies  other  than  life  is 
not  so  apparent  as  in  cases  of  life  companies,  but  the  difference  is 
one  of  degree.     While  it  may  not  be  possible  to  put  this  plan  in 
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operation  at  once,  I  purpose,  during  the  coming  year,  to  examine 
such  companies  in  this  State,  other  than  life,  as  I  may  find  time 
to  do.  This  will  require  an  addition  to  the  force  of  the  depart- 
ment and  involve  additional  expense. 

In  January  I  appointed,  after  a  civil  service  examination,  in 
which  thirteen  applicants  participated,  one  permanent  and  one 
temporary  clerk.  Whether  I  carry  out  my  purpose  as  to  the  ex- 
amination of  companies  or  not,  it  will  be  necessary  to  have  among 
others  a  new  clerk  in  the  actuary's  department ;  where,  however, 
it  seems  to  me,  there  should  be  at  all  times  some  one  competent  to 
fill  any  vacancy  which  may  unexpectedly  arise,  for  the  work  is  ex- 
acting and  requires  experience. 

I  have  undertaken,  during  the  past  year,  to  secure  complete 
files  of  all  documents  and  papers  relating  to  life  insurance  com- 
panies of  this  State.  The  same  should  be  clone  with  all  com- 
panies. I  think  there  ought  to  be  a  law  requiring  all  companies 
to  file  with  the  department  original  papers  in  all  matters  of  which 
the  public  has  a  right  to  be  informed ;  as  for  instance,  the  reduc- 
tion of  its  capital  stock  by  an  insurance  company  ought  to  be  a 
matter  of  official  record  in  this  department,  as  well  as  in  the  office 
of  the  Secretary  of  State.  In  addition  to  more  complete  files,  the 
official  acts  of  this  department  should  be  made  a  matter  of  record, 
accessible  at  all  times  to  the  public. 

This  department  should  have  on  file  a  complete  list  of  all  the 
agents  of  all  the  companies  of  this  State,  as  far  as  possible.  I  pro- 
pose to  ask  these  companies  to  furnish  the  department  with  such 
lists,  and  to  publish  them  with  a  list  of  all  agents  of  other  com- 
panies, as  soon  as  can  be  done  after  the  first  of  April,  the  time 
when  agents'  certificates  are  renewable. 

LEGISLATION    OF    1893. 

Mr.  Fyler,  in  his  report  a  year  ago,  made  sundry  recom- 
mendations in  reference  to  the  insurance  laws.  He  recommended 
that  the  time  for  the  returns  by  agents,  of  the  premiums  collected 
by  them  for  the  purposes  of  taxation,  and  the  time  of  the  payment 
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of  the  taxes  by  the  companies,  be  extended  in  each  case  ten  days. 
This  was  done.  He  recommended  that  the  basis  of  computing 
the  reserve  on  marine  time  hulls  be  changed  from  one  hundred  to 
fifty  per  cent.  This  was  done.  He  recommended  that  the  law 
regulating  the  kind  of  securities  in  which  foreign  insurance  com- 
panies may  invest  the  deposits  which  they  are  required  to  make 
upon  admission  into  the  State  to  do  business,  be  changed.  This 
was  done,  and  such  deposits  may  now  be  invested  as  the  funds  of 
savings  banks  may  be  invested. 

In  addition  to  the  passing  of  laws  embodying  these  recommend- 
ations, the  last  General  Assembly  prohibited  foreign  fire  insurance 
companies  and  fire  insurance  companies  of  other  States,  doing 
business  in  this  State,  from  making  contracts  of  insurance,  except 
through  lawfully  constituted  and  licensed  resident  agents,  follow- 
ing the  law  which  exists  in  Massachusetts  and  other  States.  This 
law  should  be  extended  so  as  to  include  all  companies  and  agents. 

The  last  Legislature  also  extended  to  all  companies  the  law, 
hitherto  applicable  to  fire  companies  only,  whereby  false  repre- 
sentations in  regard  to  assets  are  prohibited,  and  the  publication 
of  their  financial  standing  regulated.  Publications  of  this  nature 
must  conform  in  all  the  particulars  which  they  purport  to  give, 
to  the  last  preceding  statements  of  the  companies  making  them. 

Licenses  and  certificates  of  authority  were,  made  to  expire  at 
the  same  time,  viz.,  March  31st,  in  each  year. 

The  last  Legislature  also  adopted  a  standard  form  of  fire  insur- 
ance policy,  thus  bringing  Connecticut  into  line  with  New  York, 
New  Jersey,  and  Pennsylvania.  Massachusetts  has  a  standard 
form  also,  varying  but  little  from  our  own  ;  and  Minnesota  has,  I 
believe,  used  for  some  time  a  form  which  is  materially,  if  not  in 
fact,  the  same.  This  legislation  seems  to  me  to  be  eminently  wise 
and  proper,  and  while  it  may,  to  a  certain  extent,  deprive  the  in- 
dividual of  his  freedom  to  contract  as  he  sees  fit,  an  objection 
more  theoretical  than  practical,  it  certainly  tends  to  establish  uni- 
formity and  to  do  away  with  much  confusion  and  uncertainty. 
Further  than  this  I  think  that  it  would  be  very  proper  to  provide 
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for  standard  riders,  bringing  the  practice  of  this  State  still  more 
in  accord  with  that  of  some  other  States. 

The  last  Legislature  incorporated  three  new  fire  insurance 
companies  —  the  Scottish  Union  Insurance  Company,  with  a  cap- 
ital stock  of  not  less  than  two  hundred  thousand  dollars;  the 
Lion  Fire  Insurance  Company,  with  a  capital  stock  of  not  less 
than  one  hundred  thousand  dollars ;  and  the  Wooster  Insurance 
Company,  with  a  capital  stock  of  not  less  than  one  hundred  thou- 
sand dollars.     None  of  these  has  been  organized. 

I  have  had  prepared  for  general  use  a  new  edition  of  the  laws 
relating  to  insurance,  with  a  complete  index  thereof,  which  I  trust 
will  be  found  satisfactory.  I  shall  be  glad  to  furnish  copies 
thereof  to  all  entitled  thereto. 

LLOYDS. 

Some  of  the  States,  Massachusetts  especially,  have  laws  regu- 
lating insurance  upon  the  plan  known  as  Lloyds,  whereby  each 
associate  underwriter  becomes  liable  for  his  part  of  the  amount 
insured.  I  am  not  aware  of  the  existence  of  any  such  associations 
in  this  State ;  nor  have  there  been,  up  to  this  time,  any  complaints 
that  such  associations  are  doing  business  in  this  State.  Early 
in  the  year,  however,  I  received  the  statement  of  one  of 
these  associations,  with  a  request  that  it  be  filed  in  the  depart- 
ment. I  declined  to  accept  it,  and  replied  that  I  could  not  recog- 
nize any  such  association  unless  it  was  duly  admitted  into  the  State, 
and  licensed  to  do  business.  My  position  upon  this  matter  is, 
that  these  associations  are  amenable  to  the  laws  of  this  State,  like 
any  insurance  corporation  or  company,  and  that  our  laws  are  suf- 
ficiently broad  to  cover  the  case.  Section  2925  of  the  General 
Statutes  makes  the  provisions  of  the  insurance  laws  applicable 
to  all  insurance  companies,  associations,  corporations,  partner- 
ships, individuals  or  associations  of  individuals.  I  have  since 
suggested  to  the  gentlemen  interested  in  the  association  above 
referred  to,  that  we  make  a  test  case  and  present  it  to  the  court 
for  consideration.      I  believe  that  this  particular  association  ques- 
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tions  both  the  applicability  and  the  constitutionality  of  the  stat- 
ute referred  to.  Certainly,  the  law  is  to  be  presumed  to  be  con- 
stitutional until  it  is  determined  otherwise,  and  I  believe  that  the 
court  will  hold  it  to  be  not  only  constitutional,  but  directly  appli- 
cable to  the  case  in  point. 

CO-INSURANCE. 

On  January  1,  1893,  the  fire  insurance  companies  put  into  force 
what  is  commonly  called  the  co-insurance  rule,  whereby  a  large 
number  of  important  risks  are  affected.  This  rule  requires  that 
a  risk  be  insured  within  eighty  per  cent,  of  its  value,  or  otherwise 
that  the  insured  become  a  co-insurer. 

I  do  not  desire  to  criticise  this  action,  nor  discuss  it  from  a 
legal  standpoint ;  there  may  be  some  objections  to  it  as  has  been 
urged  in  some  quarters ;  it  undoubtedly  suggested  itself  as  a  par- 
tial solution  of  the  problem  with  which  fire  insurance  companies 
have  been  struggling,  but  which  still  remains  unsolved.  If 
this  rule  is  to  be  enforced,  however,  I  must  say  that  it  seems  to 
me  that  in  cases  where  it  can  be  done  and  the  insured  desires  it, 
the  company  and  the  insured  ought  to  agree  upon  the  value  of  the 
property  covered,  at  the  time  the  risk  is  written.  The  policies  are 
usually  written  for  short  terms,  the  property  insured  of  a  stable 
value,  and  in  my  judgment  the  property  may  be  much  more  easily 
valued  before  a  fire  than  after.  There  are  practical  difficulties  in 
the  way  of  this,  but  not  insuperable  ones. 

The  report  of  the  Credit  Company  doing  business  in  this  State, 
which  properly  belongs  in  this  Part,  has  been  postponed  to 
Part  II. 

A  statement  of  the  taxes  received  by  me  during  the  year  will 
be  found  in  this  Part. 

The  Commissioner  presents  the  following  statement  of  the  re- 
ceipts of  the  Insurance  Department  for  the  year  ending  September 
30,  1893: 
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Receipts — From  October  i,  1892,  to  Sept.  30,  1893. 

For  valuation  of  policies $10,794  89 

For  filing  statements 3,070  00 

For  agents'  certificates 7, 142  00 

For  licenses 4,49°  00 

For  certificates  of  valuation  and  organization 831  00 

For  filing  charters 430  00 

For  copies  of  process 64  00 

For  reports  sold 619  53 

For  taxes 31,987  73 

For  brokers'  certificates 70  00 

For  filing  papers 5  25 

For  agents'  licenses — unauthorized  companies 100  00 

For  interest  on  deposits 9  04 

Total $59.6i3  44 

Paid  State  treasurer $59,613  44 

All  of  winch  is  respectfully  submitted, 


Insurance  Commissioner. 


FIRE  AND  FIRE  AND  MARINE 


INSURANCE   COMPANIES 


OF  THIS  STATE. 


ABSTRACTS  COMPILED  FROM   THEIR  ANNUAL  STATEMENTS 

SHOWING  THEIR   CONDITION   ON  THE   3ist 

DAY  OF  DECEMBER,  1893. 


iETNA   INSURANCE   COMPANY. 


•^ETNA  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  August,  1819. 
William  B.  Clark,  President.  William  H.  King,  Secretary. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $5,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 4,000,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  company  unencumbered. .       $225,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due ■ 36,000  00 

Interest  accrued  on  bond  and  mortgage  loans 300  45 

Value  of  lands  mortgaged $37,000  00 

Buildings  (insured  for  $26,500) 38,000  00 

Total $75,ooo  00 

Stocks  and  Bonds  owned  by  the  Company. 
Par  Value.      Market  Value. 

United  States  and  State  Bonds  — 

United  States  Currency,  6  p.c. .  $100,000  00  $111,000  00 

Alabama,  4  and  5  p.c 10,000  00  10,100  00 

Georgia,  4^  p.c 25,000  00  27,500  00 

Mississippi,  6  p.c 11,000  00  12,430  00 

New  Hampshire,  6  p.c 47,000  00  52,640  00 

Rhode  Island,  6  p.c 36,000  00  36,360  00 

Tennessee,  6  p.c 23,000  00  17,250  00 

County  and  Municipal  Bonds  — 

Hartford  County,  Ct.,  4  p.c 5,000  00  5,000  00 

M'cklenb'g  County,  N.  C,  6  p.c.  56,000  00  64,400  00 
Talbot  County,  Ga.,  court  house, 

6  p.c 11,00000  11,55000 

Barkhamsted,  Ct.,  town,  6  p.c  1,000  00  1,000  00 

Norwich,  Ct.,  town,  7  p.c 100,000  00  128,000  00 

Pawtucket,  R.  I.,  town,  7  p.c. . .  100,000  00  104,000  00 

Windsor  Locks,  ,Ct.,  town,  6  p.c.  10,00000  10,60000 

Albina,  Ore., city boulev'd,  6p.c.  25,00000  28,75000 
Americus,  Ga.,  city  public  bdg. 

and  school,  6  p.c 6,000  00  6,600  00 

Bainb'ge,  Ga.,  city  acad.,  6  p.c.  8,000  00  8,800  00 


^ETNA   INSURANCE   COMPANY. 


Par  Value.  Market  Value. 

Bloomington,  111  ,  city,  8  p.c  . . .  10,000  00  10,100  00 

Boston,  Mass.,  city,  6  p.c 50,000  00  54,500  00 

Brooklyn,  N.  Y.,  city,  6  p.c 9,000  00  9,720  00 

Buffalo,  N.  Y.,  city,  7  p.c 50,000  00  61,500  00 

Cleveland,  O.,  city,  7  p.c 25,000  00  25,250  00 

Cincinnati,  O.,  city  water,  7  p.c.  30,000  00  31,200  00 

Sioux  Falls,  S.  D.,  fdg.,  5  p.c. .  25,000  00  25,000  00 

Chicago,  111.,  city,  7  p.c 17,000  oj  19,040  00 

Columbus,  O.,  city  imp.,  6  p.c.  38,000  00  40,280  00 

Dalles  City,  Ore.,  water,  6  p.c. .  25,000  00  27,500  00 
Dallas,    Tex.,    city    water    and 

sewer,  5  p.c 50,000  00  52,000  00 

Dayton,  O.,  city  st.  paving,  6  p.c.  25,000  00  28,125  00 

Fostoria,  O.,  city  water,  5  p.c...  25,000  00  25,000  00 

Fort  Wayne,  Ind.,  city,  6  p.c. . .  25,000  00  27,500  00 

Glenville,  O.,  village,  6  p.c 29,000  00  29,580  00 

Greensboro,  N.  C,  city  school, 

6  p.c 24,000  00  25,200  00 

Greenville,  Ala.,  school,  6  p.c.  20,000  00  21,000  00 
Hamilton,   O.,   city  gas  works, 

5.  p.c 25,000  00  26,250  00 

Hartford,  Ct.,  city,  6  p.c 51,000  00  55,080  00 

Indianapolis,  Ind.,  city,  7r3<jp.c  50,000  00  51,500  00 

Kansas  City,  Kan.,  imp.,  7  p.c.  9,500  00  9,595  00 

Kansas  City,  Kan.,  imp.,  6  p.c.  50,000  00  53,500  00 

Lexington,  Ky.,  city,  5  p.c 50,000  00  52,500  00 

Lockport,  N.  Y.,  city,  7  p.c 25,000  00  28,000  00 

Montreal,  Can.,  corp.,  6  p.c. . . .  19,000  00  21,280  00 

Montreal,  Can.,  harbor,  4  p.c...  4,000  00  4,000  00 

Newark,  N.  J.,  city,  7  p.c 50,000  00  53,500  00 

New  Brunswick,  N.J. ,  city,  7  p.c.  20,00000  20,50000 
New   Brunswick,    N.   J.,    water, 

7  p.c 8,000  00  8,960  00 

Ogden  City,  Utah,  imp.,  5  p.c. ..  18,000  00  18,360  00 

Portof  Portland,  Ore.,  gold,  5p.c  50,00000  54,00000 

Providence,  R.  I.,  city,  6  p.c. . . .  50,000  00  56,000  00 

Rahway,  N.  J.,  city,  7  p.c 45,000  00  36,000  00 

Richmond,  Va.,  city,  5  p.c 11,300  00  11,865  00 

Richmond,  Va.,  city,  6  p.c 32,750  00  36,025  00 

Roanoke,  Va.,  city,  6  p.c 30,000  00  31,500  00 

Seattle,  Wash.,  city,  5  p.c 50,000  00  51,000  00 

St.  Louis,  Mo.,  city,  gold,  5  p.c.  50,000  00  53,000  00 

Superior,  Wis.,  city,  6  p.c 25,000  00  26,000  00 

Toledo,  O.,  city  special,  7T37  p.c.  13,000  00  14,690  00 

Topeka,  Kan.,  city,  5  p.c 25,000  00  26,250  00 

Urbana,  O.,  6  p.c 25,000  00  26,250  oo- 

N.  E.  S.  Dis.,  Hfd.,  Ct.,  4  p.c  . .  20,000  00  20,000  00 

S.  Dis.  No.  2,  Enf 'd,  Ct.,  \l/2  p.c  4,000  00  4,000  oo- 
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Par  Value.    Market  Value. 
S.  Dis.  No.  i,  County  of  Pueblo, 

Col.,  5  p.c 25,000  00  25,000  00 

S.  Dis.,  No.  24,  Woodbridge,  N. 

J.,  7  p.c 8, 000  00  8,400  00 

State  of  111.,  Mason  &  Tazewell 

Drainage  District,  7  p.c 9,000  00  9,900  00 

Railroad  Bonds — 
Alb.&Susq.,  istcon.  g.m.,  7p.c.  50,00000  64,50000 
Alb.  &  Susq.,  1st  con.  rn-,  6  p.c.  50,000  00  58,500  00 
Ala.  Cent.,  1st  m.  gold,  6  p.c. ..  25,000  00  27,500  00 
Atch.,  Col.  &  Pac,  1st  m.,  6  p.c.  50,000  00  24,000  00 
Akr.  &Chic.  June,  1st  m.,  5  p.c.  25,00000  25,75000 
Buffalo  &  Erie,  m.  (new),  7  p.c.  46,000  00  51,060  00 
Can.  Pac,  land  grant,  5  p.c. . . .  100,000  00  110,000  00 
Cent.  &  Ches.,  istm.,  gold,5  p.c.  25,00000  23,75000 
Ches.  &  Ohio,  Richmond  &  Al- 
legheny Di  v.,  1st  m.,  2-4S....  25,000  00  21,500  00 
Clev.,  Col.,  Cin.  &  Ind.,  s.  f.,  1st 

m.,  7  p.c 25,000  00  28,500  00 

Clev.,  Col.,  Cin.  &  Ind.  istcon. 

7  p.c 60,000  00  75,900  00 

Chic, Burl.  &Ouincy,con.,  7  p.c.  77,00000  94,32500 

Chic,  Burl.  &  Quincy,  4  p.c 50,000  00  45,000  00 

C,  B.  &  Q.,  convertible,  5  p.c. .  10,000  00  10,250  00 
C,   B.  &  Q.,   Nebraska  exten- 
sion, 4  p.c 25,000  00  21,750  00 

Chic,  Mil.  &  St.  Paul,  Chic  & 

Mil.  Div.,  1st  m.,  7  p.c 75,ooo  00  94,500  00 

Chic,  Mil.  &  St.  Paul,  Hastings 

6  Dak.  Div.,  1st  m.,  7  p.c 25,000  00  31,500  00 

Chic,  Mil.  &  St.   Paul,  Iowa  & 

Minn.  Div.,  1st  m.,  7  p.c 10,000  00        12,000  00 

Chic,  Mil.  &  St.  Paul,  Iowa  & 

Dak.  Div.,  ex.  1st  m.,  7  p.c.  10,000  00  12,900  00 
Chic,  Mil.  &  St.  Paul,  Dubuque 

Div.,  1st  m  ,  6  p.c 25,000  00        29,500  00 

Chic,  Mil.  &  St.  Paul,  So.  Minn. 

Div.,  1st  m.,  6  p.c 50,000  00        58,250  00 

Chic.  &  Northwestern,  Madison 

ex.,  1st  m.,  7  p.c 30,000  00        39,900  00 

Chic  &  Northwestern,  s.  f., 6 p.c.  25,00000  28,75000 
Chic.  &  Northwestern,  gen.  con. 

gold,  7  p.c 50,000  00        61,000  00 

Chic.  &  Northwestern,  con.  s.  f., 

7  p.c 50,000  00        69,500  00 

Chic,  R.  I.  &  Pac,  6  p.c 60,000  00        75, 000  00 

Chic,  R.  I.  &  Pac,  ex.  1st.  m., 

5  p.c 100,000  00       102,000  00 

Chic.  &  West.  Indiana,  6  p.c...        34,000  00        35,700  00 
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Par  Value.  Market  Value. 

Chic.  &  West.  Indiana,  gen.  m., 

gold,  6  p.c 75,ooo  00  88,500  00 

Cin.,    Dayton  &  Ironton,  gold, 

5  p.c 25,000  00  23,750  00 

Cin.,  Hamilton  &  Dayton,  gen. 

m.,  gold,  5  p.c 50,000  00  47,500  00 

Cin.,  Hamilton  &  Dayton,  con. 

s.  f.,  7  p.c. 32,000  00  38,400  00 

Columbus  &  Toledo,  2dm., 7  p.c.  14,00000  15,40000 
Connecticut    River,  convertible 

scrip,  4  p.c 15,000  00  15,000  00 

Dayton  &  Western,  mort.,6  p.c.  28,000  00  31,080  00 
Delaware  &  Hudson  Canal  Co., 

7  p.c 30,000  00  31,200  00 

Delaware  &  Hudson  Canal  Co., 

Penn.  Div.,  7  p.c 25,000  00  34,750  00 

Flint  &  Pere  Marquette,  1st  con. 

5  p.c 25,000  00  24,500  00 

Flint  &   Pere   Marquette,    Port 

Huron  Div.,  1st  m.,  5  p.c 25,000  00  24,250  00^ 

Harlem  River  &  Port  Chester, 

1st  m.,  7  p.c 100,000  00  125,000  00 

Harlem  River  &  Port  Chester, 

istm.,6p.c 50,00000  57,50000 

Indiana  &  L.  Mich.,  istm.,5p.c.  50,000  00  52,500  00 

Iowa  Midland,  1st  m.,  8  p.c 25,000  00  29,250  00 

Kansas  Pac,  1st  con.  m.,  6  p.c. .  25,000  00  23,000  00 
Keokuk  &  Des  Moines,  1st  m., 

5  p.c 40,000  00  40,000  00 

Lake  Shore,  m.,  7  p.c 30,000  00  34,500  00 

L.  S.  &  M.  S.,  1st  con.  m.,  7  p.c.  15,000  00  18,150  00 

L.  S.  &  M.  S.,  2d  con.  m.,  7  p.c.  80,000  00  97,600  00 
Louis.,    New   Albany  &  Chic, 

C.  &  I.  Div.,  1st  m.,  6  p.  c 25,000  00  28,000  00 

Louisiana  &  Missouri  River,  1st 

m.,  7  p.c 25,000  00  29,000  00 

Mahoning  Coal,  m.,  5  p.c 30,000  00  33,000  00 

Michigan  Cent.,  2d  m.,  7  p.c 50,000  00  60,500  00 

Minn.  &  St.  Louis,  Iowa  exten- 
sion, 1st  m.,  7  p.c 25,000  00  31,250  00 

Minn.  Union,  gold  m.,  6  p.c. .  ..  50,000  00  57,500  00 

Morris  &  Essex,  1st  m.,  7  p.c. .  25,000  00  35,ooo  00 

Morris  &  Essex,  1st  con.  m., 7  p.c.  110,00000  151,80000 

N.Y.  Cent.  &H.  R.,  istm.,  7  p.c  175,000  00  220,500  00 

N.  Y.  &  Harlem,  1st  m.,  7  p.c. .  10,000  00  11,900  00 
N.  Y.,  Lake  Erie  &  West.,   1st 

con.  m.  gold,  7  p.c 45,000  00  58,950  00 

N.  Y.  &  N.  E.,  1st  m.,  7  p.c 50,000  00  57,500  00 

N.  Y.,  N.  H.  &  H.,  convertible 

debenture  certificates,  4  p.c. .  30,00000  39,00000 
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Par  Value.  Market  Value. 

Norfolk  &  West.,  g.  m.,  6  p.c. .  50,000  00  61,500  00 
Northwestern  Union,  1st.  m.  s.f., 

7  p.c 25,000  00  33,500  00 

Oswego  Bridge  Co.,  istm.,  6  p.c.  50,00000  57,50000 

Ohio  &  W.  Va.,  1st  m.,  7  p.c. . .  26,000  co  29,900  00 
Pittsburgh,  Fort  Wayne  &  Chic, 

1st  m.,  7  p.c 75,ooo  00  102,750  00 

Pittsburgh,  Fort  Wayne  &  Chic, 

2d  m.,  7  p.c 81,00000  110,16000 

Pittsburgh,  Fort  Wayne  &  Chic, 

3d  m.,  7  p.c 40,000  00  52,000  00 

Quincy,  Alton  &  St.  L.,  5  p.c. .  25,000  00  25,000  00 
St.  Paul,  Minn.  &  Manitoba,  1st 

m.,  7  p.c 13,000  00  14,560  00 

St.  P.  &N.Pac,istgold  m.,6p.c  50,00000  58,00000 
St.  P.  &  Sioux  City,  1st  gold  m. 

6  p.c 20,000  00  24,Soo  00 

Terre  Haute  &  Peoria,   1st  m. 

gold,  5  p.c 25,00000  25,37500 

Toledo  &  Ohio  Central,  Western 

Div.,  1st  m.  gold,  5  p.c 25,000  00  25,750  00 

Vermont  Valley,  5  p.c 50,000  00  52,500  00 

Wabash,  1st  m.  gold,  5  p.c 25,000  00  25,750  00 

West  Shore,  1st  m.,  4  p.c 50,000  00  52,000  00 

Railroad  Stocks  — 

Albany  &  Susquehanna 50,000  00  83,500  00 

Bald  Eagle  Valley 12,500  co  25,000  00 

Central  Ohio 7,500  00  7,500  00 

Cleve.,  Cin.,  Chic.  &  St.  L.,  pfd  75, 000  00  65,250  00 

Cleveland  &  Pittsburgh 50,000  00  75,000  00 

Chicago,  Burlington  &  Quincy.  24,000  00  17,760  00 

Chicago,  Rock  Island  &  Pacific.  22,000  00  14,080  00 

Connecticut  River 30,000  00  67,500  00 

Conn.  &  Passumpsic  Rivers- . . .  50,000  00  51,000  00 

Dayton  &  Michigan,  pfd 15,000  00  22,500  00 

Fort  Wayne  &  Jackson,  pfd  ■  •  ■  40,000  00  46,000  00 

Joliet  &  Chicago 10,000  00  15,000  00 

Kal.,  Allegan  &  Grand  Rapids,  20,000  00  20,000  00 

Keokuk  &  Des  Moines,  pfd. . . .  20,000  00  3,000  00 

Morris  &  Essex 50,000  00  76,000  00 

N.  Y.  Central  &  Hudson  River,  80,000  00  78,400  00 

New  York  &  Harlem 25,000  00  65,000  00 

New  York,  New  Haven  &  Hfd.,  150,000  00  292,500  00 

Pittsburgh,  Ft.  Wayne  &  Chic,  75,000  co  112,500  00 

Peoria  &  Bureau  Valley 15,000  00  25,500  co 

Rensselaer  &  Saratoga 20,000  00  36,000  00 

Valley  (New  York) 20,000  00  22,000  00 
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Bank  Stocks — 
yEtna  National,      Hartford,  Ct, 
American  National, 
Charter  Oak  National 
City, 

Conn.  Riv.  Bank'g  Co., 
Far.  &  Mech.  National, 
First  National, 
Hartford  National, 
National  Exchange, 
Phoenix  National, 
State, 

American  Ex.  Nat.,  N.  Y.  City, 
B'koftheManh't'nCo.,    " 
Bank  of  N.  Y.  National  Banking 
Association,  N.  Y.  City, 

Bank  of  North  America,  " 
Hanover  National, 
Imp.  and  Traders  Nat,     " 
Market  &  Fulton  Nat.,      " 
Merchants  National, 
Merchants  Ex.  Nat.,  " 

Mechanics  National, 
Metropolitan  National,      " 
Nassau,  " 

Nat.  Bank  of  Commerce,  " 
Nat.  B'k  of  the  Republic,  " 
Nat.  Butch.  &  Drovers,  " 
National  City,  " 

Phoenix  National, 
People's, 

Third  National,  " 

Far.  &  Mech.  Nat,  Phila.,  Pa., 
First  National,  Albany,  N.  Y., 
New  Brit.  Nat.,  New  Brit.,  Conn. 
Central  Trust  Co.,      N.  Y.  City, 
Holland  Trust  Co., 
Met.  Trust  Co.,  " 

N.  Y.  Life  Insurance  and  Trust 
Company,  N.  Y.  City, 

United  States  Trust  Co.,  " 
Union  Trust  Co., 

Miscellaneous  — 
Atlantic  Dock  Co.  5  p.c.  bds. . . 
Loan  &  Guar. Co. of  Ct.6  p.c.bds. 

Atlantic  Mut.  Ins.  Co.  scrip 

Connecticut  River  Co.  stk 

Cham,    of  Com.,   Chic,  safety 

vault  bds.,  5  p.c 

Northwest  Telegraph  Company, 


Par  Value.  Market  Value 


20,000  OO 
10,000  OO 
40,000  OO 
16,000  OO 
7,500  OO 
35,000  OO 
20,000  OO 

100,000  OO 
27,500  OO 

100,000  OO 
55,000  OO 
40,000  OO 
20,000  OO 

30,000  OO 
14,000  OO 
10,000  OO 
30,000  OO 
10,000  OO 
35,000  OO 

6,000  OO 
30,000  OO 
40,000  OO 
10,000  OO 
50,000  OO 
15,000  OO 

7,500  OO 
10,000  OO 

6,000  OO 

5,000  00 
10,000  00 
25,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 

TO,  OOO  OO 

15,000  00 
10,000  00 
10,000  00 

31,000  00 
10,000  00 

45,480  00 

5,000  00 

35,000  00 
50,000  00 


26,000  00 
12,000  00 
41,200  00 
16,480  00 
7,500  00 

38,500  00 

21,000  00 
160,000  00 

33,000  00 
125,000  00 

56,650  00 

60,000  00 
38,000  00 

70,500  00 
23,800  00 
35,000  00 
180,000  00 
22,000  00 
52,500  00 

7,500  00 
57,000  00 

3,200  00 
17,500  00 
90,000  00 
24,000  00 
14,250  00 
45,000  00 

7,500  00 
15,000  00 
10,000  00 
30,000  00 
18,000  00 
16,000  00 
105,000  00 
16,500  00 
28,000  00 

101,250  00 
82,500  00 
70,000  00 

32,860  00 
10,000  00 

47,754  00 
1,000  00 

36,750  00 

51,000  00 
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Cent,  safety  dep.  bds.  Chic.  5  p.c. 
Tacoma  "       "         "     6  p.c. 

Y.  M.  C.  A.  bds.  of  Wilmington, 

N.  C,  6p.c 

Underwriters'  Protective  Ass'n 

of  Newark,  N.  J.,  bds.,  5  p.c. 
Underwriters'    Salvage   Co.,  N. 

Y.,  stk 


Par  Value. 
50,000  OO 
50,000  OO 

20,000  OO 

1,000  OO 


Market  Value. 
52,500  OO 
55,000  OO 

20,000  OO 

I,OCO   OO 
T.OOO    OO 


Totals $7,208,530  00^9,098,124  00      9,098,124  00 


Loans  on  Collateral. 


Par  Val.  Market  Val.    Amt.  Loaned. 


Nat.  Bank  of  Com.,  N.Y.,stk. 
Mech.  Nat.  Bank,  N.  Y.,  stk. 
Chic,  Bur.  &  O.  R.R.  stk... 

Union  Pacific  R.R.  stk 

Atch.,T.  &S.  F.  R.R.  stk  .. 
Nat.  New  Haven  Bank  stk. . . 
N.  Y.  &  N.  J.  Telep'e  Co.stk. 
Nat.  P.  Bend.  Co.,  N.  H.,  stk. 

Totals 


$2,500  $4,500  00  -1 

625  1,187  50  I 

300  222  OO  ~| 

i,  800  306  OO  j 

i,  100  132  OO  I 

200  340  OO  j 

1,000  S50  OO 

400  400  OO  J 


,600 


$7,925  $7,937  50    $5,6oo 


5,600  OO 

5,923  04 
721,037  89 

605  OO 
715,076  26 

Assets  of  the  Company  at  their  actual  value $10,807,666  64 


Cash  in  Company's  principal  office 

Cash  in  Bank 

Interest  due  and  accrued  on  collateral  loans  and  deposits. 
Gross  premiums  in  due  course  of  collection 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $151,139  §2 

Losses  reported  and  unadjusted 324,759  41 

Losses  resisted 57, 750  30 

Gross  amount  of  unpaid  losses $533,649  53 

Deduct  reinsurance 13,868  66 

Net  amount  of  unpaid  losses $519,780  87 

Unearned  premiums  on  risks,  one  year  or  less.  $1,318,527  27 
Unearned  premiums  on  risks,  more  than  one 

year 1,722,575  14 

Unearned  premiums  on  inland  navigation  risks .         53,055  44 

Unearned  premiums  as  computed  above 3,094,157  85 

Reclaimable  on  perpetual  fire  policies 48,159  71 

Due  for  salaries,  rent,  advertising,  etc 1,000  00 

Commissions  and  brokerage 89,089  84 
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Return  premiums   44,544  92 

Special  deposits  in   other  States  and  Country  in  excess  of 

present  liabilities  therein 86,796  82 

Total  liabilities,  except  capital  and  surplus $3,883,530  01 

Capital  stock 4,000,000  00 

Surplus  beyond  all  liabilities 2,924, 136  63 

Total  liabilities,  including  capital  and  surplus $10,807,666  64 

IV.     INCOME  DURING  THE  YEAR. 

Fire.  Inland. 

Premiums  received  in  cash $4,627,312  45  $286,651  79 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums . .        699,540  95       52,481  33 

Actual  cash  premiums  ...  $3,927,771  50  $234,170  46  $4,161,941  96 

Interest  on  mortgages  of  real  estate 1,960  00 

Interest  on  loans  and  bonds,  and  dividends  on  stock 477,002  91 

Rents 3,882  11 

Deposit  premiums  received  from  perpetual  risks,      $4,848  82 

Actual  cash  income $4,644,786  98 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.  Inland. 

Amt.  pd.  for  losses  (inc.  $397,877.85 

occurring  in  previous  years).    .$2,359,586  86  $163,224  67  $2,522,811  53- 

Cash  dividends ■ 720,000  00 

Commissions  and  brokerage 692,056  38 

Salaries  and  fees 231,364  52 

Taxes 67,510  67 

All  other  payments 250,066  74 

Deposit  premiums  returned  during  the  year $952  70 

Actual  cash  expenditure $4,483,809  84 

VI.    MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $447,054,358  $5,422,861  16 

Written  or  renewed  during  the  year 366,736,718  4,627,31245 

Totals $813,791,076  $10,050,173  61 

Deduct  those  expired  and  marked  off 316,988,754  4,027,017  58 

In  force  at  the  end  of  the  year $496,802,322  $6,023,156  03 

Deduct  amount  reinsured 24,348,295  293,493  26 

Net  amount  in  force $472,454,027  $5,729,662  77 

Inland.  Premiums. 

In  force  at  the  end  of  the  year $2,928,251  $106,110  88- 
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Perpetual  Risks. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year 

Written  or  renewed  during  the  year 

Totals 

Deduct  those  expired  and  marked  off. . . : 

Net  amount  in  force 

Losses  incurred  on  perpetual  risks  during  the  year. 
Losses  paid  on  perpetual  risks  during  the  year 


Fire. 


12,096,400 
172,650 


Deposits. 

$46,543  II 
5,104  02 


$2,269,050 
5r.300 


ii,647  13 
952  70 


$2,217,750 


50,694  43 
1,084  37 
1,084  37 


Recapitulation  of  Fire  Risks  and  Premiums  {including  Perpetuals) 

Year 

written. 

IS93 
1892 


1893 
1891 
1892 

1893 

1890 
189I 
1892 

1893 

1889. 

1890. 

1891. 

1892. 

1893. 


Amount 
Tetm.  covered. 

One  year  or  less.  $196,495,629 

I  Two  years ^>4    >  4 

J  6,375,881 

46,541,275 

Three  years 55>467,992 

68,777,334 
2,552,195 
2,898,441 

3-503,291 

4,325,458 

9,945,521 

12,447,458 


Gross  Premiums    Fraction        Premiums 
charged.        unearned.        unearned. 

$2, 637,054   54      1-2      $1,318,527    27 


Four  years 


}■  Five  years 15,863,663 

19,420,655 

J  22,417,586 

Perpetual 2,217,750 

Totals 


55,996  95 
67,026  38 

480.918  33 

587.919  24 
734,561  18 

27,032  56 

3i,73i  4i 

37,697  80 

47,296  43 

129,078  65 

158,803  72 

197,576  63 

253,870  31 

283,098  64 

50,694  43 


i-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

•95 


13,999  24 
50,269  78 

80,153  05 

293,959  62 

612,134  32 

3,379  07 

11,899  28 

23,561  12 

41,384  38 
12,907  86 
47,641  11 
98,788  32 
177,709  21 
254,788  78 
48,159  7i 


$474,671,777  $5,780,357  20 


Premiums  received  since  the  organization  of  the  Company,  .jj 

Losses  paid  since  the  Company  organized 

Cash  dividends  paid  stockholders : 

Stock  dividends  declared 

Stock  owned  by  directors  at  par  value 

Loaned  to  stockholders  not  officers 

Losses  incurred  during  the  year  (fire,  $2,469,211.28  ;   inland, 

$176,296 .50) 

Largest  amount  written  on  any  one  risk 

Special  deposits  elsewhere  for  the  exclusive  protection  of  pol- 
icyholders there : — 

Value. 
State  or  Country.  of  Deposits. 

Canada $123, 1S0  00 

Georgia 27,500  00 

Oregon 55,5oo  00 

Virginia 47,890  00 


$3,089,262  12 

126,779,402  53 
72,756,706  00 

20,753,365  00 

2,805,000  00 

382,600  00 

23,600  00 

2,645,507  78 
20,000  00 


Total  Lia- 
bilities therein. 

$104,959  82 

46,943  70 

10,346  76 

24,466  60 


Excess  of 
Deposit. 

$18,220  18 


45,153  24 
23,423  40 


Totals $254,07000     $186,71688 


5,796  82 
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Business  in  Connecticut,  i8gj. 

Fire  risks  taken  (no  inland) - . .    $14,003,082  00 

Premiums  received 105,846  99 

Losses  paid 40, 124  27 

Losses  incurred 42,953  61 


CONNECTICUT  FIRE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  July,  1850. 
John  D.  Browne,  President.  Charles  R.  Burt,  Secretary. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $1,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 1,000,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered. .       $121,625  00 
Loans  on  bonds  and  mortgages  (first  liens),  not  more  than 

one  year's  interest  due 782,660  00 

Value  of  lands  mortgaged t^^tZTS  °° 

Buildings  (insured  for )" 1,079,000  00 

Total $2,050,375  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Government  Bonds — 

Dominion  of  Canada,  4  p.c. . . .     $100,000  00  $105,000  00 

State  of  Georgia,  4^  p.c 25,000  00  26,625  00 

County  and  Municipal  Bonds  — 

City  of  New  Britain 15,000  00  15,750  00 

City  of  Middletown,  6s 10,000  00  10,600  00 

City  of  Middletown,  7s 10,000  00  10,200  00 

City  of  Salt  Lake,  Utah 10,000  00  10,000  00 

City  of  Astoria,  Ore 12,000  00  12,840  00 

City  of  East  Portland,  Ore 25,000  00  28,500  00 

City  of  Dallas,  Tex 12,000  00  12,000  00 

City  of  Erie,  Pa 10,000  00  10,000  00 

City  of  Richmond,  Va 50,000  00  50,000  00 

City  of  Urbana,  O 15,000  00  15,900  00 
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Par  Value.    Market  Value. 

Toledo,  O.,  B.  of  E 10,000  00        10,400  00 

Mankato,  Minn  ,  B.  of  E 15,000  00        15,000  00 

Arapahoe    County,    Cal.,    Sch. 

Dist.  No.  2 25,000  00 

Marion  County,  Ore.,  Sch.  Dist. 

No.  24 13,000  00 

Wapello  County,  la 18,000  00 

Coffey  County,  Kan 5,000  00 

Railroad  Bonds— 

Michigan  Central 20,000  00 

Quincy,  Alton  &  St.  Louis 49,000  00 

N.  Y.,  N.  H.  &  H.  guaranteed..  40,000  00 

N.Y.,N.H.  &H  deb.ctfs.^  paid  12,000  00 

Broadway  &  Seventh  Avenue. .  20,000  00 

Dayton  &  Michigan 25,000  00 

Chicago,  Burlington  &  Quincy..  7,000  00 

Det.,Lans.  &  North'n  guarant'd.  2,000  00 

G.  R.,Det.  &  Lans.  guaranteed.  3,000  00 

New  York  &  New  England 60,000  00 

Cin.,  D.  &  Ironton,  guaranteed.  15,000  00 

Chic,  Burl.  &  Quincy,  con.  5s. .  13,900  00 

Chic,  Burl.  &  Quincy,  con.  7s...  5,000  00 

Manitou  &  Pike's  Peak 10,000  00 

C,  C,  C.  &  St.  Louis 10,000  00 

Chic.  &  W.  Indiana 15,000  00 

Cin.,  Hamilton  &  Dayton 25,000  00 

Housatonic,  guaranteed 30,00000 

Railroad  Stocks — 

Bald  Eagle  Valley,  guaranteed.  7,50000 

Boston  &  Albany 14,200  00 

Chicago,  Burlington  &  Quincy..  74,000  00 

Chicago  &  Northwestern 15,000  00 

Chicago,  R.  I.  &  Pacific 22,000  00 

Det.,  Lans.  &  Northern,  pref. ..  20,000  00 

N.  Y.  Cen.  &  Hudson  River. . .  30,000  00 

N.  Y.,  N.  H.  &  Hartford 30,000  00 

Pittsburg,  Fort  W.  &  Chicago..  30,000  co 

Bank  Stocks — 

Imp.  &  Tra.  Nat.,  New  York..  31,000  00 

vEtna  National,             Hartford.  10,000  co 

Charter  Oak  National,  9,300  00 

Farm's  &  Mech's  Nat.,         "  12,500  00 

First  National,                        "  18,500  00 

Hartford  National,                 "  30,000  00 

Mercantile  National,              "  10,000  00 

National  Exchange,  20,600  00 

Phoenix  National,                  "  15,000  00 

Ct.  Tr't  &  Safe  Dep't.  Co.  "  4,500  00 

First  Nat.,  Minneapolis,  Minn...  16,700  00 

Second  Nat.,  New  Haven,  Ct. .  1,100  00 


26,000  00 

14,170  00 

18,000  00 

5,000  00 

24,400  00 

49,000  00 

50,000  00 

9,  coo  00 

21,200  00 

26,250  00 

6,650  00 

2,000  00 

3,000  00 

57,000  00 

14,400  00 

14,595  00 

6,000  00 

9,750  00 

9,000  00 

17,512  50 

25,500  00 

30,150  00 

15,000  00 
28,826  00 
55,500  00 
15,000  00 
13,860  00 
4,000  00 
30,000  00 
58,500  00 
45,000  00 

170,500  00 
12,500  00 

9,486  00 
13,375  00 
19,240  00 
45,000  00 

9,000  00 
24,720  00 
18,750  00 

7,200  00 
25,885  00 

1,848  00 
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Miscellaneous — 

Minneapolis  Gas  Light  Co 

Tra.  Safe  &  Tr't  Co.,  Chicago.. 
Northwestern  Tei.  Co.  bonds... 
Northwest.  Tel.  Co.,  stk.,  guar. 

Helena,  Montana,  sewerage 

Central  Safe  Dep.  Co.,  Chicago. 
Cham,   of   Com.   Safety    Vault 

Co.,  Chicago 

West  Chicago  St.  R.  R.  Co 

Black  Rock  and  Salisbury  Beech 

St.  R.  R.  Co 


Par  Value. 

25,000  OO 
10,000  OO 
15,000  OO 
30,000  OO 
17,000  OO 
25,000  OO 

10,000  OO 
10,000  OO 

10,000  00 


Market  Value. 

26,250  OO 
10,000  00 
16,500  00 
31,500  00 

17.595  00 
25,625  00 

.10,200  00 
10,000  00 

9,500  00 


Totals $1,315,800  00  $1,551,752  50      1,551,752  50 

Loan  on  Collateral. 

Par.  Val.     Market  Val.    Amt.  Loaned. 

North  Chicago  St.  R.  R.  Co.  stk.    fs,ooo        $12,500         $7,500 


Cash  in  Company's  principal  office 

Cash  in  bank 

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums. 


7,500  00 
691  47 

124,749   °2 

232,143  77 
9,967  20 

Assets  of  the  company  at  their  actual  value $2,831,088  96 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $234,046  95 

Losses  resisted 14, 566  20 

Gross  amount  of  unpaid  losses $248,613  15 

Unearned  premiums  on  risks,  one  year  or  less. .    $517,552  44 
Unearned  premiums  on  risks,  more  than  one  year,     674, 230  6 1 

Unearned  premiums  as  computed  above 1,191,783  05 

Commissions  and  brokerage 51,000  00 

Special  deposits  in  other  States  and  Country,  in  excess  of 

present  liabilities  therein 143,055  00 

Total  liabilities,  except  capital  and  surplus $1,634,451  20 

Capital  stock 1,000,000  00 

Surplus  beyond  all  liabilities 196,637  76 

Total  liabilities,  including  capital  and  surplus $2,831,088  96 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $1, 935,841  73 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 295,802  13 

Actual  cash  premiums $1,640,039  60 

Interest  on  mortgages  of  real  estate 52, 151  21 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 73,198  89 

Actual  cash  income $I,765,389  70 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $160,056.86 

occurring  in  previous  years) $1,194,627  35 

Deduct  salvage  and  reinsurance 103,484  32 

Net  amount  paid  for  losses $1,091, 143  03 

Cash  dividends 80,000  00 

Commissions  and  brokerage 299,413  47 

Salaries  and  fees 122,102  27 

Taxes 36,983  65 

All  other  payments 115,947  50 

Actual  cash  expenditure $1,745,589  92 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $162,049,910  $2,055,400  30 

Written  or  renewed  during  the  year 150,882,390  1,935,841  73 

Totals $312,932,300  $3,991,242  03 

Deduct  those  expired  and  marked  off 134,289,226  1,649,334  44 

In  force  at  the  end  of  the  year $178,643,074  $2,341,907  59 

Deduct  amount  reinsured 7,500,000  90,000  00 

Net  amount  in  force $171,143,074  $2,251,907  59 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 

Term. 

Amount        Gross  premiums      Fraction 
covered.             charged.           unearned. 

Premiums 
unearned. 

1893... 

One  year  or  less. 

$69,305,447 

$1,035,104  89 

1-2 

fei7,552  44 

1892 .  .  . 
1833. •• 

\  Two  years 

797,440 
385,359 

9,i3i  95 
3,447  48 

i-4 
3-4 

2,282  Q9 
2,585  61 

1891... 

•  ) 

17,477,250 

191,875  49 

1-6 

3i,979  25 

I892... 

21,380,761 

243,217  20 

1-2 

121,608  60 

I893- •• 

.  J 

25,550,952 

287,101  22 

5-6 

239,251  00 

1890 . . . 

- 

433,917 

4,380  01 

1-8 

547  5o 

1891 . . . 
1892  .  .  . 

•    | 

360,641 
689,747 

3,788  48 
6,371  32 

3-8 
5-8 

1,420  68 
3,982  07 

1893... 

•  J 

586,429 

5,387  3i 

7-8 

4,713  89 

1889... 

•  1 

4,592,229 

61,313  86 

I-IO 

6,131  39 

1890 .  .  . 

.    1 
•    1 

5,536,633 

72,546  26 

3-10 

21,763  87 

1891... 

6,463,052 

85,306  85 

1-2 

42,653  43 

1892... 

8,630,054 

116,657  02 

7-10 

81,659  91 

1893... 

•  J 

8,953,163 

126,278  25 

9-10 

113,650  42 

Tot 

$171,143,074 

$2,251,907  59 

...    $1 

,191,783  05 

l6  HARTFORD    FIRE   INSURANCE   COMPANY. 

Premiums  received  since  the  reorganization  of  the  Company,  $16,737,459  43 

Losses  paid  since  the  Company  reorganized 9,587,376  78 

Cash  dividends  paid  stockholders 1,825,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  bv  the  directors  at  par  value 69,600  00 

Loaned  to  stockholders  not  officers 9,500  00 

Loaned  to  officers  and  directors 21,000  00 

Losses  incurred  during  the  year 1, 139,735  11 

Largest  amount  written  on  any  one  risk 10,000  00 

Special    deposits  elsewhere  for  the  exclusive  protection  of 

policyholders  there  : — 

Value  of       Total  Liabilities  Excess  of 

State  or  Country.                                                        Deposit.               therein.  Deposit. 

Oregon $50,50°  °°      $28,495  00  $22,005  00 

Canada... 105,00000        27,26200  77,73800 

Virginia 50,000  00        15,610  00  34,390  00 

Georgia 26,625  00        17,703  00  8,922  00 

Totals $232, 125  00      $89,070  00  #143,055  00 

Business  in  Connecticut,  1S93. 

Fire  risks  taken  (no  inland) #5,096,800  00 

Premiums  received 49,439  47 

Losses  paid 15,859  23 

Losses  incurred 16,623  32 


HARTFORD  FIRE   INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  August,  1810. 
Geo.  L.  Chase,  President.  P.  C.  Royce,  Secretary. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    #3,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 1,250,000  00 

II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,       $366,575  60 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 1,167,500  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 19,460  39 

Value  of  lands  mortgaged #1,200,000  00 

Buildings  (insured  for  $717,178) 2,046,525  00 

Total $3,246,525  00 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

State  Bonds  — 

Alabama,  4  p.c $10,000  00  $10,000  00 

Georgia,  3^  p.  c 25,00000  25,25000 

County  and  Municipal  Bonds — 

New  Brunswick,  N.J,,  city,  7  p.c.  45,°°°  00  45,000  00 

Dubuque,  Iowa,  city,  6  p.c 25,000  00  26,000  00 

Richmond,  Va.,  city,  4  p.c 50,000  00  51,000  00 

Montreal  Corporation,  4  p.c 62,500  00  65,625  00 

St.  Paul,  Minn.,  Cer.  ofIn.,6p.c.  55,°°°  °°  55,°°°  00 
Topeka,  Kan.,  Internal  Improve- 
ment Sewer  B,  6  p.c 24,000  00  24,000  00 

Railroad  Bonds — 

Harlem    River    &    Portchester, 
guaranteed  by  N.  Y.,  N.  H.  & 

H.  R.R.,  7  p.c 50,000  00  60,000  00 

Chic.  &  West.  Indiana,  6  p.c. . .  86,000  00  91,160  00 

Chic.&West.  Ind.,gen.  m.,6p.c.  225,00000  265,50000 

Minneapolis  Union,  gtd.,  6  p.c. .  50,00000  56,00000 

Clev.,Col.,Cin.&Ind.  con.,  7p.c.  8,00000  10,12000 

Clev.,  Col.,  Cin.  &Ind.  s.f.,  7p.c.  50,00000  56,75000 
Nashville  &  Decatur  1st  m.  gtd., 

7  p.c 50,00000  56,00000 

Indianapolis  &  Vincennes,  gtd. 

7  p.c 32,000  00  37,760  00 

Chic.  &  Northwestern  deb., 5  p.c.  50,00000  51,75000 

Alb.  &  Susq.  1st  m.,  gtd.,  6  p.c. .  50,000  00  58,500  00 

Northern  Pacific  1st  m.,  6  p.c. .  62,000  00  67,580  00 

N.  Y.  Cent.  &  H.  R.  deb.,  5  p.c.  50,000  00  53,500  00 

West  Shore  1st  m.,  gtd.,  4  p.c. .  100,000  00  101,000  00 

C,  B.  &  Q.  deb.,  5  p.c 50,000  00  48,500  00 

N.  Y.  &  N.  E.,  7  p.c 50,000  00  57,500  00 

City  of  Indianapolis  Belt,  6  p.c.  74,000  00  76,960  00 
Pitts.,  Cin.  &  St.  L.  con.,  7  p.c. . .  100,000  00  112,000  00 
Louisville,  Frankfort  &  Lexing- 
ton, 7  p.c 92,000  00  96,600  00 

Cin.,Ind.,  St.  L.  &Chic,6p.c.  112,000  00  123,200  00 

Det.,  Lan.  &  North,  con.,  7  p.c  50,000  00  50,000  00 

Jefferson,  gtd.,  5  p.c 50,000  00  50,000  00 

Dayton  &  Michigan,  5  p.c 50,000  00  54,000  00 

St.  Louis  &  San  Francisco,6  p.c.  50,00000  52,50000 

N.  Y.,  L.  E.  &  W.(istlien),6p.c  50,000  00  54,000  00 
Milwaukee  &  St.  Paul,   Prairie 

Du  Chien  Div.,  8  p.c 63,000  00  73,710  00 

Iowa  Falls  &  Sioux  City,  7  p.c. .  60,000  00  72,000  00 

Cin.,  Hamilton  &  Dayton,  7  p.c.  55,000  00  64,900  00 

Canadian  Pacific,  istm.,  5  p.c.  48,666  00  57,750  00 

Chic  &  Great  West.,istm.,5  p.c.  30,000  00  31,800  00 

F. — 2 
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Par  Value.  Market  Value. 

L.  S.&  Mich.  South. ,2dm. ,7  p. c.  100,00000  122,00000 

Lehigh  Val.  1st  m.  Term.,  5  p.c.  75,ooo  00  79,500  00 

C,  B.  &  Q.  convertible,  5  p.c...  6,600  00  6,732  00 

P.  &  R.  R.R.  Terminal,  5  p.c. .  75,ooo  00  78,000  00 
Housatonic  Rolling  Stock  certifi- 
cates, guaranteed  by  N.  Y.,  N. 

H.  &  H.  R.R.,  5  p.c 100,000  00  102,500  00 

N.  Y.,  N.  H.  &  H.,  convertible 

debenture  certificates,  4  p.c. . .  30,00000  48,00000 

C,  B.  &  Q.,  con.  mort,  7  p.c. .  5,000  00  6,050  00 

Connecticut  River,  4  p.c 1,000  00  1,000  00 

St.  P.  &  No.  Pacific,  gold,  6  p.c.  75, 000  00  79,500  00 
Railroad  Stocks  — 

Connecticut  River 2,000  00  4,400  00 

N.  Y.,  N.  H.  &  H 150,000  00  300,000  00 

Chicago,  Burlington  &  Quincy.  71,000  00  54,315  00 

Chicago,  Rock  Island  &  Pacific.  22,000  00  14,630  00 

Chicago  &  Northwestern,  pfd..  20,000  00  27,200  00 

Chicago  &  Northwestern 50,00000  50,50000 

Chicago,  Milwaukee  &  St.  Paul.  40,000  00  24,000  00 

Chic,  Mil.  &  St.  Paul,  pfd 37,000  00  43,475  co 

Union  Pacific 20,000  00  3,800  00 

Conn.  &  Passumpsic  R.,  gtd. .  .  100,000  00  105,000  00 

New  York  Cen.  &  Hudson  R. .  50,000  00  50,000  00 
Bank  Stocks — 

Hartford  National,       Hartford,  55,600  00  86,180  00 

Phoenix  National,  46,700  00  57,908  00 

Conn.  R.  Banking  Co.,         "  5,00000  5,00000 

Farm.  &  Mechs.  Nat'l        "  12,200  00  13,542  00 

City,  16,600  00  16,600  00 

American  National. . .         "  15,00000  21,00000 

Charter  Oak  National,         "  20,00000  20,60000 

Mercantile  National,  15,000  00  10,950  00 

First  National,  17,200  00  17,544  °° 

State,  10,000  00  10,200  00 

^Etna  National,  31,500  00  40,320  00 

National  Exchange,  2,000  00  2,400  00 

Ct.  Tst.  &  Safe  D.  Co.,         "  23,000  00  36,800  00 

Bank  of  America,     New  York,  30,000  00  57,000  00 

Bank  of  N.  America,  7,000  00  12,250  00 

Nat'l  Bank  of  Com.,  10,000  00  17,600  00 

American  Ex.  Nat'l  20,000  00  30,000  00 

Impt.  &  Trad.  Nat'l  30,000  00  172,500  00 

Manhattan  Co.,  10,000  00  18,000  00 

Merchants  National,   .        "  16,700  00  25,050  00 

Metropolitan  Nat'l               "  22,500  00  1,800  00 

Atlantic  National,           Boston,  3,900  00  4,602  00 

Blackstone  National,  10,600  00  9,540  00 

Boylston  National,  12,500  00  15,625  00 
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Par  Value.  Market  Value. 

Hide  and  Lthr.  Nat'],     Boston,           2,400  00  2,544  00 

National  Bank  of  Com.,      "                  3,20000  3,77600 

First  National,                                       10,000  00  23,800  00 

Second  National,                                   10,900  00  19,947  00 

First  National,                  Albany,          5,000  00  9,000  00 

Bank  of  Montreal,         Montreal,        30,000  00  66,-ooo  00 

Ontario,                   Bowmanville,          6,500  00  7,800  00 
Miscellaneous  — 

Connecticut  River  Company...           3,000  00  3,000  00 

Northwestern  Tel.  Co.  stk 25,000  00  26,250  00 

Totals $3,712,766  0014,408,645  00     4,408,645  00 


Loans  on  Collateral. 

Par  Val.  Market  Val.  Amt.  Loaned. 

^Etna  Fire  Ins.  Co.  stk $3,700  $8,SSo  $6,000  00 

Clev.  &  Pitts.  R.  R.  Co.  stk.           3,000  4.500  i 

Wells-Fargo  Ex.  Co.  stk. . .           2,000  2,500  \  4>000  °° 

Merchandise  Ware,  rec'pts,         62,000  62,000  52,22835 

Totals $70,700  $77,880  $62,22835          62,22835 


Cash  in  Company's  principal  office 18,569  57 

Cash  in  bank 589,682  82 

Interest  due  and  accrued  on  collateral  loans  and  bank  deposits,  1 ,  269  35 

Gross  premiums  in  due  course  of  collection 724,768  67 

Rents  due  and  accrued 2, 127  28 

State  tax  due  from  non-resident  stockholders 17,265  00 

Assets  of  the  Company  at  their  actual  value $7,378,092  03 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $217,650  40 

Losses  reported  and  unadjusted 331,436  06 

Losses  resisted 61,610  85 

Gross  amount  of  unpaid  losses $610,697  31 

Unearned  premiums  on  risks,  one  year  or  less.  .$1,363,576  65 
Unearned  premiums  on  risks,  more  than  one 

year 1,806,048  10 

Unearned  premiums  as  computed  above 3,169,624  75 

Commissions  and  brokerage 51,000  00 

Special  -deposits  in  other  States  and  Country  in  excess  of 

present  liabilities  therein 83,699  59 

Total  liabilities,  except  capital  and  surplus $3,915,021  65 

Capital  stock 1, 250,000  00 

Surplus  beyond  all  liabilities 2,213,070  38 

Total  liabilities,  including  capital  and  surplus $7,378,092  03 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $4)883,175  35 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums - . .       812,273  44 

Actual  cash  premiums #4,070,901  91? 

Interest  on  mortgage's  of  real  estate 68,017  7B 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 228,936  10 

Rents 8,704  59 


Actual  cash  income $4,376,560  3X 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including    #339,360.81 

occurring  in  previous  years) #2,470,564  95 

Deduct  reinsurance 197,366  10 

Net  amount  paid  for  losses #2, 273, 198  85 

Cash  dividends 300,000  00 

Commissions  and  brokerage 666,069  54 

Salaries  and  fees 256,878  94 

Taxes  72,206  81 

All  other  payments 313,819  93 

Actual  cash  expenditure #3,882,174  07 


VI.     MISCELLANEOUS. 
Risks   and   Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #474,469,947  #5,759,569  27 

Written  or  renewed  during  the  year 393,876,928  4,883,174  35 

Totals $868,346,875  $10,642,743  62 

Deduct  those  expired  and  marked  off 328,693,623  4,199,78689 

In  force  at  the  end  of  the  year #539,653,252  #6,442,956  73 

Deduct  amount  reinsured 18,909,401  291,45431 

Net  amount  in  force #520,743,851  #6,151,50242-- 
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Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount        Gross  Premiums    Fraction        Premiums 

-written.  Term.  covered.  charged.         unearned.       unearned. 

One  year  or  less.  1214,213,029  $2,727,153  34    1-2  {1,363,576  65 

Two  Years 950,375  9,279  02  1-4  2,319  76 

699,803  6,390  15  3-4  4,792  60 

59,276,210  578,774  25  1-6  96,462  38 

Three  Years .. .         62,598,490  668,602  50  1-2  334,301  25 

73,351,975  782,621  96  5-6  652,184  93 

1,348,126  11,672  41  1-8  1,520  87 

1,227,302  10,836  59  3-8  4,093  31 


1893 
1892 

1893 
1891 
1892 

1893 
1890 
1891 

1892 

1893 
1889 
1890 
1891 
1892 
1893 


\  Four  Years. . .    . 

.    I                                        1,210,623  12,060  91     5-8  7,569  12 

•   J                                        1,130,100  10,457  38    7-8  9,275  20 

.  1                                        19,913,876  233,200  25  1-10  25,415  93 

.  j                     20,922,319  256,136  42  3-10  77,849  85 

.    \  Five  Years 22,508,894  284,095  86     1-2  142,980  50 

21,545,820  284,584  10  7-10  199,208  84 

.  J                                        19,846,909  275,637  28  9-10  248,073  56 

Totals $520,743,851    {6,151,50242  $3,169,62475 


Premiums  received  since  the  organization  of  the  Company. .  {72,215,548  96 

Losses  paid  since  the  Company  organized  43,695,846  33 

Cash  dividends  paid  stockholders 7, 388, 100  00 

Stock  dividends  declared 950,000  00 

Stock  owned  by  directors  at  par  value [98,800  00 

Losses  incurred  during  the  year 2,503,209  74 

Largest  amount  written  on  any  one  risk 20,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 

policyholders  there  :— 

Value  of  Total  Liabilities  Excess  of 

State  or  Country.                                                    Deposits.  therein.  Deposit. 

Canada $116,12900  $90,13965  {25,98935 

Georgia 25,250  00  74,795  26         

O^gon 50,000  00  13,964  41  36,035  59 

Virginia 51,00000  29,32535  21,67465 

Totals {242,37900  $208,22467  {83,69959 


Business  in  Connecticut,  i8gj. 

Fire  risks  taken  (no  inland) {12,553,530  00 

Premiums  received 113,767  67 

Losses  paid 70,487  22 

Losses  incurred 74,264  94 
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NATIONAL  FIRE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  December,  1871. 
James  Nichols,  President.  E.  G.  Richards,  Secretary^ 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $r, 000, 000  oo- 
Whole  amount  of  capital  actually  paid  up  in  cash ...      1,000,000  00 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,       $233,120  36 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 586,750  00 

Loans  on  bond  and  mortgage  (first  liens),  upon  which  more 

than  a  year's  interest  is  due  (of  which is  in  process 

of  foreclosure) i5)Ooo  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans i5,T54  2<> 

Value  of  lands  mortgaged $947,55°  o° 

Buildings  (insured  for  $479, 135.00) 740,900  00 

Total $1,688,450  00 

Stocks  and  Bonds  owned  by  the  Company. 
Par  Value.     Market  Value. 

United  States  and  State  Bonds — 

United  States  4  p.c $50,000  00  $57,000  00 

Georgia  State  25,000  00  27,500  00 

Municipal  Bonds — 

Helena  City 20,000  00  21,600  00 

Lincoln  City 12,000  00  12,000  00 

Meriden  Town 10,000  00  10,200  00 

New  Britain  City 6,000  00  6,600  00 

Richmond  City 44,900  00  51,000  00 

West  Mid.  Schl.  Dist.,  Hartford.  26,000  00  26,000  00 

Railroad  Bonds — 

Atch.,  Topeka  &  S.  F6,  4  p.c. .  10,000  00  6,500  00 

Atch.,  Topeka  &  S.  F6,  class  A.  4,000  00  1,240  00 

Buffalo  Railway  Co 25,000  00  25,000  00 

Cedar  Rap.,  Iowa  F.  &  N.  W. .  20,000  00  20  600  00 

Chesapeake  &  Ohio 20,000  00  17,200  00 
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Par  Value.    Market  Value. 

Chicago  &  Indiana  Coal  Co 25,000  00        25,500  00 

Chicago  &  Western  Indiana. . . .  20,000  00 

Chicago  &  Northwestern 20,000  00 

Chic,  Mil.  &  St.  P.,  S.  M.  Div.  10,000  00 

Chic,  Mil.  &  St.  P.,  Dub.  Div. .  10,000  00 
C,  M.  &  St.  P.,  H.  &  D.  Div., 

5  p.c 10,000  00 

C,  M.  &St.  P.,  H.  &  D.  Div., 

7  p.  c 20,000  00 

C,  M.,  &  St.  P.,  Min.  Pt.  Div. .  10,000  00 

C,  Bur.  &  Ouincy,  sink.  fund. . .  10,000  00 

C,  Bur.  &  Ouincy,  "convert.,".  2,200  00 

C,  Bur.  &  Quincy,  con.mort..  .  1,000  00 

Cincinnati,  Dayton  &  Ironton. .  10,000  00 

Cincinnati,  Hamilton  &  Dayton.  15,000  00 

Cleve.,  Col.,  Cin.  &  Ind 35,ooo  00 

Col.,  Shaw.  &  Hocking 20,000  00 

Columbus  &  Toledo,  1st  mort. .  20,000  00 

Columbus  &  Toledo,  2d  mort.  .  18,000  00 

Columbus  &  Hocking  Valley. .  10,000  00 

Danbury  &  Norwalk 10,000  00 

East  Tenn,,  Vir.  &  Georgia 30,000  00 

Evansville  &  Terre  Haute 10,000  00 

Erie  Railway 20,000  00 

Harlem  River  &  Port  Chester. .  25,000  00 

Hartford  &  Conn.  Western....  10,000  00 

Hannibal  &  St.  Joseph 50,000  00 

'Holly,  Wayne  &  Monroe 15,000  00 

Indiana  &  Lake  Michigan 10,000  00 

Knoxville  &  Ohio 20,000  00 

Louisville,  N.  Albany  &  Chic.  .  10,000  00 

L.,  N.  A.  &  C,  C.  &  I.  Div. . . .  10,000  00 

L.  &  M.,  N.  O.  &  M.  Div 10,000  00 

Memphis  &  Charleston 20,000  00 

Montana  Central  Railway  Co. . .  20,000  00 

Naumkeag  Street  Railway 20,000  00 

N.  Y.,  N.  H.  &.  H.  certs 24,000  00 

Nodaway  Valley 7,000  00 

No.  Pac,  Pend.  d'Oreille  Div.  .  9,000  00 

Norfolk  &  West.,  Clinch  V.  Div.  22,000  00 

Oregon  Railway  &  Navigation.  20,000  00 

Phil.  &  Read.  Coal  &  Iron  Co. .  12,000  00 

Rochester  &  Pittsburgh 25,000  00 

Sandusky,  Mansfield  &  Newark.  25,000  00 

St.  Paul  &  North.  Pacific 25,000  00 

St.  Paul,  Minn.  &  Manitoba....  10,000  00 

Seattle,  Lake  Shore  &  Eastern.  20,000  00 


21,200  00 
22,800  00 
11,800  00 
12,000  00 

10,500  00 

25,000  00 
10,400  00 
10,400  00 
2,244  °° 
1,220  00 
9,700  00 
18,150  CO 
45,150  00 
17,000  00 
23,800  00 
19,800  00 
11,000  00 
10,600  00 
27,000  00 
10,200  00 
26,800  00 
3r,ooo  00 
10,000  00 
58,500  00 
18,300  00 
10,000  00 
19,600  00 
11,200  00 
11,000  00 
12,000  00 
22,000  00 
22,800  CO 
20,000  00 
19,200  00 
7,210  00 
9, 1 80  00 
20,240  co 
21,200  00 
12,360  00 
29,000  00 
30,250  00 
29,000  00 
n,6co  00 
11,000  00 
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Par  Value.    Market  Value. 

Railroad  Stocks — 

Belt,  Indianapolis,  com 10,000  00  8,000  00 

Belt,  Indianapolis,  pfd 5,000  00  2,500  00 

Cleveland  &  Pittsburgh 10,000  00  15,200  00 

Chicago,  Burlington  &  Ouincy. .  12,000  00  9,360  00 

Chicago,  Rock  Island  &  Pacific.  33,000  00  21,780  00 

Illinois  Central 15,000  00  13,800  00 

Illinois  Central  4  p.  c, leased  line.  1,70000  1,53000 

N.  Y.,  N.  H.  &  H 60,000  00  117,000  00 

New  York  &  Harlem 10,000  00  25,500  00 

N.  Y.  Cent.  &  Hudson  River. . .  50,000  00  50,000  00 

Oswego  &  Syracuse 5,000  00  9,250  00 

Pennsylvania 38,000  00  41,040  00 

Peoria  &  Bureau  Valley 10,000  co  16,500  00 

Pittsburgh,  Fort  Wayne  &  Chic.  20,000  00  30,000  00 

Bank  Stocks — 

^Etna  National 25,000  00  33,000  00 

Boston  National,  Boston 7,000  00  7,000  00 

Charter  Oak  National 11,20000  11,20000 

Central  National,  New  York 5,00000  6,50000 

City 4,000  00  4,000  00 

Farmers  and  Mechanics  Nat. . . .  10,000  00  11,200  00 

First  National,  Meriden 5,000  00  5,700  00 

Hartford  National 50,900  00  78,386  00 

Mercantile  National 5,000  00  3,750  00 

Metropolitan  National,  N.  Y 3,400  00  500  00 

National  Exchange 15,000  00  18,000  00 

Nat.  Bank  of  Republic,  Boston. .  7,500  00  11,250  00 

Nat.  Bk.of Commerce, Kan. City.  2,000  00  1,400  00 

Phcenix  National 45,000  00  56,250  00 

St.  Paul  National  7,000  00  8,750  00 

Second  National,  New  Haven..  2,500  00  4,250  00 

Thames  National,  Norwich 10,000  00  14,500  00 

Miscellaneous  — 

Northw'st'rn  Telegraph  Co.  stk.  20,000  00  21,000  00 

Suffi'd&Thomp'n'lle  Bridge  Co.  28,000  00  28,000  00 

Willimantic  Linen  Co.  stk 10,000  00  10,000  00 

Underwriters'  Salvage  Co.  stk. .  500  00  500  00 
Underwriters'    Protective  Asso- 
ciation bds i.ooo  00  1,000  00 

Totals #1,582,800  oo$r, 798,940  00      1,798,940  00 

Loan  on  Collateral. 


Par  Val.    Market  Val.    Amt.  Loaned. 
Travelers  Ins.  Co.  stk...     $r,ooo  00    $2,000  00       £450  00 


450  00 
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Cash  in  Company's  principal  office 1,871  1 1 

Cash  in  bank 180,591  52 

Interest  due  and  accrued  on  bonds ^564  15 

Interest  due  and  accrued  on  collateral  loan Nothing. 

Gross  premiums  in  due  course  of  collection 411,014  58 

Assets  of  the  Company  at  their  actual  value #3,244,455  98 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $124,617  59 

Losses  reported  and  unadjusted 132,518  72 

Losses  resisted 21,164  97 

Gross  amount  of  unpaid  losses $278,301  28 

Unearned  premiums  on  risks,  one  year  or  less..  #748,586  05 
Unearned  premiums  on  risks,  more  than  one 

year 793*541  54 

Unearned  premiums,  as  computed  above 1,542,127  59 

Commissions  and  brokerage 67,383  80 

Return  premiums 50,029  24 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 83,511  00 

Total  liabilities,  except  capital  and  surplus $2,021,352  91 

Capital  stock i,ooo,coo  00 

Surplus  beyond  all  liabilities 223, 103  07 

Total  liabilities,  including  capital  and  surplus #3,244,455  9S 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #2,492,290  07 

Deduct    reinsurance,    rebate,    abatement,    and 

return  premiums 502,987  56 

Actual  cash  premiums. $1,989,302  51 

Interest  on  mortgages  of  real  estate 37,o86  54 

Interest  on  loans  and  bonds,  and  dividends  on  stock 94,178  79 

Rents 400  20 

Actual  cash  income $2, 120,968  04 

V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $147,239.38 

occurring  in  previous  years) $1,472, 181  67 

Deduct  salvage  and  reinsurance 272,964  91 

Net  amount  paid  for  losses $1,199,216  76 

Cash  dividends 100  000  00 

Commissions  and  brokerage 334,336  16 

Salaries  and  fees 160, 202  44 

Taxes   46,81563 

All  other  payments 124,786  53 

Actual  cash  expenditure : #1,965,357  52 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $247,954,691  $3,055,752  03 

Written  or  renewed  during  the  year., 205,903,323  2,564,043  39 

Totals $453,858,014  $5,6i9,795  42 

Deduct  those  expired  and  marked  off 187,049,562  2,330,14159 

In  force  at  the  end  of  the  year $266,808,452  $3,289,653  83 

Deduct  amount  reinsured 21,418,224  280,072  19 

Net  amount  in  force $245,390,228  $3,009,581  64 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 

Term. 

Amount        Gross  Premiums    Fraction 
covered.             charged.           unearnec 

Premiums 
unearned. 

1893. ... 

One  year  or  less, 

$114,878,804  $1 

,497,172   IO 

1-2 

$748,586  05 

1892....    1 
1893    • • .   J 

699,989 
769,993 

8,423  80 
8,030  52 

i-4 
3-4 

2,105  95 
6,024  39 

1891....    i 

24,310,219 

262,736  79 

1-6 

43»789  46 

1892.... 

23,779,254 

261,199  °5 

1-2 

130,599  53- 

1893....    J 

26,359,547 

297,001  93 

5-6 

247,501  6r 

1890 " 

446,735 

4,149  96 

1-8 

518  75 

1891.... 
1892... 

496,745 
550,695 

5,204  11 
4,553  62 

3-8 
5-8 

i,95i  54 
2,846  01 

1893....   j 

491,571 

4,468  98 

7-8 

3,9io  36 

1889....    ' 

8,351,534 

io4,577  35 

I-IO 

io,457  73 

1890. . . . 

9,281,563 

113,851  55 

3-10 

34,155  47 

I89I    ... 

[    Five  years 

11,383,046 

136,099  98 

1-2 

68,049  99 

1892 

11,788,456 

151,349  80 

7-10 

105,944  86 

l893- •••    J 

11,802,377 

150,762  10 

9-10 

135,685  89 

$245,390,228  $1 

,009,581  64 

$1 

,542,127  59 

Premiums  received  since  the  organization  of  the  company.. .  $15,091,395  40 

Losses  paid  since  the  company  organized 7,880,792  07 

Cash  dividends  paid  stockholders 1,877,000  oo. 

Stock  dividends  declared 100,000  00 

Stock  owned  by  directors  at  par  value 72,200  00 

Losses  incurred  during  the  year 1,302, 147  41 

Loaned  to  stockholders  not  officers 450  00 

Largest  amount  written  on  any  one  risk 25,000  00 


Special  deposits  in  other  States  for  the  exclusive  protection  of 
policyholders  there  : — 

Value  Total  Lia-  Excess  of 

State  or  Country.                                                 of  Deposits,  bilities  therein.  Deposits. 

Georgia $27,50000  $14,43475  $13,06525 

Virginia 51,00000  15,415  73  35,58427 

Oregon 50,000  00  15, 138  52  34,861  48 

Totals $128,50000  $44,98900  $83,51100. 
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Business  in  Connecticut,  1893. 

Fire  risks  taken  (no  inland) $6,561,130  00 

Premiums  received  58,3°°  99 

Losses  paid. 22,804  64 

Losses  incurred 24,045  36 


NORWALK  FIRE  INSURANCE  COMPANY, 

NORWALK,  CONN. 

Commenced  Business,  May,  i860. 
Jeffrey  Beavan,  President.  George  R.  Cowles,  Secretary. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized.       $500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 50,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered.  $1,284  °° 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 1,317  33 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  $268.00  is  in  the  process  of 

foreclosure) 268  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans....  Nothing. 

Value  of  lands  mortgaged $4,920  00 

Building 630  00 

Total $5,55o  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Bank  Stocks— 

Fairfield  County  National 

National,    Norwalk 

Central  National,  Norwalk  .... 

Fourth  National,  New  York. .  . 

German-American,  New  York. . 
Railroad  Stocks  — 

Lake  Shore  &  Mich.  Southern. 

N.  Y.,  Lackawanna  &  Western . 

Chicago,  Milwaukee  &  St.  Paul 

Chicago,  Rock  Island  &  Pacific 


$800  00 

$560  00 

1,800  00 

1,800  00 

1,500  00 

i,575  00 

4,000  00 

7,840  00 

1,125  °° 

i,35o  00 

3,000  00 

3,690  00 

5,oco  00 

5.550  00 

4,000  00 

2,280  00 

3,300  00 

2,095  50 
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Chicago,  Mil.  &  St.  Paul  pref . . 

Chicago,  Burlington  &  Quincy. 
Railroad  Bonds  — 

Toledo,  Ann  Arbor  &  G.  T. . . . 

Mil.,  Lake  Shore  &  Western. . . 

N.  Y.,  Susquehanna  &  Western, 

Lehigh  Valley,  terminal 

Philadelphia  &  Reading 

Chesapeake  &  Ohio 

N.  Y.,  Ontario  &  Western 

Miscellaneous  — 

Norwalk  Gas  Light  Co 


Par  Value.    Market  Value. 
2,500  OO  2,925  00 

2,500  00  1)887  5° 


3,000  OO 
3,000  00 
3,000  00 
12,000  00 
10,000  00 
7,500  00 
8,000  00 

575  00 


3,000  OO 
3,810  OO 
3,180  OO 
12,960  OO 
10,200  OO 
7,650  OO 
8,600  OO 

782  OO 


Totals 


5,6oo  00 


5i,735  00 


8i,735  00 


Loans  on  Collateral. 

Par  Val.  Market  Val.    Amt.  Loaned. 

Lounsbury  &  Bissell  Co., 

Norwalk $3,750  $2,700             $2,500 

Culver  loan,  secured  by  en- 
dorsement           750  750                  750 

Totals #4,500  $3,45o             #3,250 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  collateral  loans . 
Gross  premiums  in  due  course  of  collection . 


3,250  00 

5,484  68 
2,281  59 

Nothing. 

Nothing. 
5,960  87 


Assets  of  the  Company  at  their  actual  value #101,581  47 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $2,004  23 

Losses  resisted 1,000  00 


Gross  amount  of  unpaid  losses . 
Deduct  reinsurance 


5,004  23 
600  00 


Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less.        $8,567  58 
Unearned  premiums  on  risks,more  than  one  year         8,698  54 


Unearned  premiums  as  computed  above 

Commissions  and  brokerage , 

Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein 

Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 


Total  liabilities,  including  capital  and  surplus. 


#2,404  23 


17,266  12 
1,192  17 

Nothing. 

$20,862  52 
50,000  00 
30,718  95 

#101,581  47 


NORWALK   FIRE   INSURANCE   COMPANY. 
IV.     INCOME  DURING  THE  YEAR. 

29,625  20 
7,600  46 


Premiums  received  in  cash , 

Deduct  reinsurance,  rebate,  abatement,  and  re 
turn  premiums 


Actual  cash  premiums 

Interest  on  mortgages  of  real  estate 

Interest  on  loans  and  bonds,  and  dividends  on  stocks . 

Actual  cash  income 


29 


522,024  74 
Nothing. 
3.423  47 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including oc- 
curring in  previous  years) $6, 151  46 

Deduct  salvage  and  reinsurance i,°49  59 

Net  amount  paid  for  losses '. $5, 101  87 

Cash  dividends 4,477  50 

Commissions  and  brokerage 4, 778  82 

Salaries  and  fees 1,972  96 

All  other  payments 655  54 

Actual  cash  expenditure $16,986  69 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $2,604,40450  $22,106  61 

Written  or  renewed  during  the  year 4,519,914  45  34,510  69 

Totals $7,124,31895  $56,61730 

Deduct  those  expired  and  marked  off 2,337,61871  18,92527 

In  force  at  the  end  of  the  year $4,786,700  24  $37,692  03 

Deduct  reinsurance 793, 731  32  7, 408  94 

Net  amount  in  force $3,992,968  92  $30,283  09 
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Year 
written. 

I893. 

1892 

1893 
1891. 
1892. 
1893. 


1892. 

1893 

1889. 

1890 

1891. 

1892. 

I893- 


Recapitulation  of  Fire  Risks  and  Premiums. 

Amount      Gross  Premiums  Fraction 

Term.                            covered.  charged.       unearned. 

One  year  or  less,  $2,049,834  29  $17,135  16  1-2 

1  t,                                    14,450  00  121  90  1-4 

\  Two  years *'HO  y  H 

i                                     142,042  10  503  18  3-4 

175,414  37  1,251  12  1-6 

Three  years. ....        336,327  47  2,434  54  1-2 

1,002,440  38  5,910  15  5-6 

1                                           i.Soo  00  14  12  1-8 

I                                        3-8 

Fouryears 8,43700  8542  5-8 

27,467  00'  292  83  7-8 

38,580  00  379  28  1- 10 

15,455  00  162  98  310 

[-  Five  years 36,808  90  379  75  1-2 

5i,333  17  498  45  7-io 

J                                         92,579  34  1,114  21  9-i° 

Totals $3,992,96892  $30,28309  .... 


Premiums 

unearned. 

$8,567  58 

30 

4s 

377 

39 

208 

52 

1,217 

27 

4,925 

13 

1 

75 

53 

38 

256 

22 

37  93 

48  89 

189 

88 

348 

92 

1,002 

7S 

$17,266    12 


Premiums  received  since  the  organization  of  the  Company. .  $417,781  45 

Losses  paid  since  the  Company  organized 166,920  79 

Cash  dividends  paid  stockholders 110,677  50 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 2,250  00 

Losses  incurred  during  the  year 7,506  10 

Largest  amount  written  on  any  one  risk 10,000  00 

Business  in   Connecticut,  1893. 

Fire  risks  taken  (no  inland) $1,234,312  00 

Premiums  received 11,711  42 

Losses  paid 3,072  70 

Losses  incurred 3,472  70 
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ORIENT  INSURANCE  COMPANY, 


HARTFORD,    CONN. 


Commenced  Business,  January,  1872. 
Charles  B.  Whiting,  President  James  U.  Taintor,  Secretary. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $2,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 500,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,         $36,553  13 
Loans  on  bonds  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due . 213,639  30 

Interest  due  and  accrued  on  bond  and  mortgage  loans 9,545  64 

Value  of  mortgaged  premises  (insured 
for  $94,780) $680,615  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

State  Bonds  — 

Georgia,  4^  p.c $25,000  00  $28,000  00 

Municipal  and  County  Bonds  — 

County  of  Coffey,  Kan.,  6  p.c. .  10,000  00  11,200  00 

County  of  Lyon,  Iowa,  6  p.c. . .  1,000  00  900  00 

County  of  Dickinson,  Kan. ,6  p.c.  10,00000  11,00000 

County  of  Finney,  Kan.,  6  p.c.  10,000  00  11,000  00 

County  of  Kidder,  Dakota,  7  p.c.  5,00000  5,60000 

County  of  Wichita,  Kan.,  6  p.c.  4,000  00  4,240  00 

City  of  Indianapolis,  Ind.,  6  p.c.  20,000  00  22,000  00 

City  of  Evansville,  Ind.,  4  p.c. .  20,000  00  20,000  00 

City  of  N.  Brunswick,  N.J. ,6  p.c.  10,00000  10,50000 

City  of  Council  Bluffs,  la.,  6  p.c.  5,000  00  5,600  00 

City  of  Richmond,  Va.,  8  p.c. . .  24,000  00  31,200  00 

City  of  Norfolk,  Va.,  5  p.c 20,000  00  21,000  00 

City  of  Sioux  Falls,  Dak.,  7  p.c.  13,000  00  14,430  00 

City  of  Wichita  Falls,  T.,  6  p.c.  10,000  00  10,500  co 

City  of  Fort  Worth,  T.,  5  p.c. . .  10,000  00  10,200  00 

Town  of  Thomaston,  Ct.,  4  p.c.  15,000  00  15,750  00 

Town  of  Pawtucket,  R.  I.,  7  p.c.  25,000  00  27,000  00 
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Medicine  Lodge  Township,  Bar- 
ber County,  Kan.,  6  p.c 

Bethany  Township,  Osborne 
County,  Kan.,  6  p.c 

Buckeye  Township,  Ottawa 
County,  Kan.,  8  p.c 

Oswego  Township,  Labette 
County,  Kan.,  6  p.c 

Precinct  of  Stanton,  Neb.,  6  p.c. 

Precinct  of  Beaver,  Neb.,  6  p.c. 

Mason  &  Tazewell  Dist,  111., 
7  P-c 

Rutland  &  Grafton  Dist,   II!., 

6  p.c 

School  Dist.  No.  4,  Salamanca, 

N.  Y.,  6  p.c 

Kansas  School,  6  p.c 

Kansas  School,  7  p.c 

Nebraska  School,  7  p.c 

Nebraska  School,  6  p.c 

Dakota  School,  8  p.c 

Dakota  School,  7  p.c 

Minnesota  School,  6  p.c. 

Wyoming  Ter.  School,  8  p.c 

Colorado  School,  7  p.c 

Texas  School,  6  p.  c 

Washington  School,  6  p.c,  g. . . 
Railroad  Bonds — 

Vermont  Valley,  5  p.c 

Pitts.,  Cleve.  &  Toledo,  6  p.c  . . 

Kan.  Pacific,  1st  con.,  6  p.c 

C,  C,  Cin.  &  Ind.,  7  p.c 

C,  C,  Cin.  &Ind.,  6  p.c 

Morris  &  Essex,  1st  con., 'guar., 

7  P-c 

C,  Mil.  &  St.  P.,  I.  &  D.  Ext., 

7  P-c 

Dayton  &  Michigan,  5  p  c 

Terre  Haute  &  Log'nsp't,  6  p.c, 
Chic,  Bur.  &  Northern,  sp..c. 

Ohio  &  West  Virginia,  7  p.c 

Columbus  &  Toledo,  7  p.c 

Cin.,  Van  Wert  &  Mich.,  6  p.c. . 

E.  Tenn.,  Va.  &  Ga.,  5  p.c 

Oxford  &  Clarksv.,  guar.,  6  p.c, 
Detroit,  Lans.  &North'n,  7  p.c, 
Louisville,  Cin.  &  Lex.,  7  p.c. . . 
Clarkville  &  N.  C,  guar.,  6  p.c, 
Ind.  &  L.  Mich.,  guar.,  5  p.c,  g., 


Par  Value.    Market  Value; 
5,  OOO  OO  5,500  00 


4,000  00 
1,155  OO 

5,000  OO 
8,000  OO 
5,000  00 


3,000  OO 

2,000  OO 
12,097  00 
12,000  OO 

14,576  II 

2,000  OO 
3,500  OO 
8,500  OO 
8,500  OO 
3.000  OO 
8,000  OO 
15,000  OO 
10,000  OO 

25,000  OO 
10,000  OO 
10,000  OO 
25,000  OO 
10,000  OO 


20,000  OO 
25,000  OO 
10,000  OO 
1,500  OO 
3,000  OO 
13,000  OO 
10,000  OO 
15,000  OO 
10,000  OO 

IO,  OOO  OO 

10,000  OO 
10,000  OO 
20,000  OO 


4,400  OO 

1,328  25 

5,000  OO 
8,720  OO 
5,45o  OO 


25,000  00    27,500  OO 


3,030  OO 

2,140  OO 
12,701  85. 
13,200  OO 

16,033  72 

2,120  OO 
4,060  OO 
9,520  OO 
9,010  OO 
3,420  OO 
8,560  OO 
15,600  OO 
10,300  OO 

28,250  OO 
11,600  OO 
9,200  OO 
31.625  OO 
11,700  OO 


10,000  00    14,000  OO 


25,400  OO 

26,875  OO 

11,000  OO 
1,545  00 
3,390  OO 

14,820  OO 
9,000  OO 

13,800  OO 
9,000  OO 
9,000  OO 

10,500  OO 
9,000  OO 

20,400  OO 
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Par  Value.  Market  Value. 

Atch.,  Top.  &  S.  Fe,  4  p.c,  g. .  10,000  00  6,700  00 
Atch.,  Top.  &  S.  F6,  2d  m.,  4  p.. 

c,  g 10,000  00  3, 100  00 

Chic,  Bur.  &  Quincy,  5  p.c 3, 100  00  3,193  00 

Chic,  Bur.  &  Quincy,  7  p.c- 2,000  00  2,450  00 

N.  Y.,  N.  H.  &  H.,  conv.,  4  p.c,  25,700  00  24,672  00 

Norfolk  &  Western,  5  p.c,  g. . .  10,000  00  9,000  00 

N.  Y.  &  N.  E.,  6  p.c 10,000  00  10,300  00 

Valley,  6  p.c,  g 20,000  00  18,000  00 

Baltimore  Belt,  guar.,  5  p.c,  g. .  20,000  00  20,400  00 

Cin.,  Day.  &  Ironton,  g.,  5  p.c,  10,000  00  9,800  00 

Kanawha  &  Michigan,  4  p.c. . . .  10,000  00  7,600  00 

Chic,  Rock  Island  &Pac,  5  p.c,  10,00000  10,00000 

Railroad  Stocks  — 

N.  Y.,  N.  H.  &  H 64,30000  123,45600 

Pennsylvania 10,200  00  10,200  00 

N.  Y.  C.  &  H.  R 21,000  00  20,685  °o 

Union  Pacific 5,000  00  900  00 

Central  Pacific 10,000  00  1,600  00 

Cleveland  &  Pittsburgh 20,000  00  30,600  00 

C,  B   &  Q 22,000  00  16,720  00 

Illinois  Central 10,000  00  9, 100  00 

Chicago,  Rock  Island  &  Pacific.  10,000  00  6,400  00 

Bank  Stocks  — 

American  National,      Hartford,  25,200  00  36,288  00 

^Etna  National,  12,200  00  17,690  00 

Charter  Oak  National,         "  13,000  00  14,300  00 

Farm.  &  Mech.  Nat.,          "  10,000  00  11,300  00 

Mercantile  National,            "  15,200  00  15,200  00 

Phoenix  National                 "  7,400  00  9,694  00 

Exchange  National,  9,300  00  13,485  00 

City  National,                        "  11,300  00  12,430  00 

First  National,                       "  7,10000  7,95200 

Hartford  National,  100,000  00  160,000  00 

Ct.  Tr.  &  Safe  Dep't  Co.,  "  10,000  00  16,500  00 

Thames  National,  Norwich,  20,000  00  29,200  00 

First  National,  8,000  00  8,400  00 

Rockville  National,  Rockville,  600  00  690  00 

Metropolitan  Nat.,  New  York,  7,5°o  00  450  00 

Mechanics'  National,      "  7,55o  00  15,100  00 

Holland  Trust  Co.,        "  5,000  00  8,000  00 
National  German- American,  St. 

Paul,  Minn 2,5°o  00  3,000  00 

Miscellaneous  — 

Atlantic  Dock  Co.,  5  p.c.  bds. . .  9,000  00  9,720  00 
First  Baptist  Church,  Nashville, 

Tenn.,  6  p.c.  bds 9,000  00  9,720  00 

Southw.  Irri.  Co.,  7  p.c.  bds 5,000  00  5, 100  00 


f— 3 
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Par  Value.        Market  Value. 
5,000  oo  5,ioo  oo 

10,000  00         10,500  00 

Totals $1,262,9781111,462,51382      1,462,51382 


Arizona  Imp.  Co.,  6  p.c.  bds.  . 
North w.  Tel.  Co.,  stk.,  guar. . . 


Loans  on  Collateral. 


ParVal.  I 

Market  Val 

Amt.  Loaned 

National  Fire  Ins.  Co., Hartford. . . 

•     $2,500 

#3,275 

$600 

^Etna  Fire  Ins.  Co.,            " 

400 

1,000 

700 

iEtna  Fire  Ins.  Co.,            " 

200 

500 1 

American  National  Bank,  " 
Charter  Oak  Nat'l  Bank,   " 

75° 
500 

975  1 
525  [ 

I,88o 

First  National  Bank,          "       

300 

300  j 

Conn.  Gen.  Life  Ins.  Co  ,  " 

3.500 

4,725 

3,000 

2,400        3,480 
$10,550  $14,780 

1,350 

$7,530 

Totals 

7,530 


Cash  in  Company's  principal  office 

Cash  in  bank , 

Interest  due  and  accrued  on  stocks  and  bonds . 
Interest  due  and  accrued  on  collateral  loans. . . 
Gross  premiums  in  due  course  of  collection. . . . 
Rents  due  and  accrued 


20,230  42 
69,082  05 
17,843  21 

289  00 
254,047  86 

419  65 


Assets  of  the  Company  at  their  actual  value $2,091,694  08 


III.     LIABILITIES. 

Losses  adj  usted  and  unpaid ■> 

Losses  reported  and  unadjusted J        *S254,  27  14 

Losses  resisted 19,094  94 

Gross  amount  of  unpaid  losses $273,922  08 

Unearned  premiums  on  risks,  one  year  or  less,     $468,470  68 
Unearned  premiums  on  risks,  more  than  one 

year 415,564  34 

Unearned  premiums  on  inland  navigation  risks,        23,793  79 

Unearned  premiums  as  computed  above 907,828  81 

Commissions  and  brokerage 42,247  36 

Due  and  to  become  due  for  borrowed  money 45,ooo  00 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 82,453  20 

Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus 


$i,35r,45i  45 
500,000  00 
240,242  63 

$2,091,694  08 
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IV.  INCOME  DURING  THE  YEAR. 

Fire.  Inland. 

Premiums  received  in  cash $1,789,465  55    $112,150  53 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums..      474,798  78  8,861  07 

Actual  cash  premiums. .  .$1,314,666  77    $103,289  46  $1,417,956  23 

Interest  on  mortgages  of  real  estate 13,837  42 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 80,870  86 

Rents 643  36 

Actual  cash  income I1^1^^0?  87 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.  Inland. 

Amount  paid  for  losses  (including 

$180,302.30    occurring   in 

previous  years)  $1,124,72167      $84,30831 

Deduct  salvage  and  reinsurance..      102,829  34  5,879  69 

Net  amount  paid  for  losses$i, 021,892  33      $78,428  62  $1,100,320  95 

Cash  dividends Nothing. 

Commissions  and  brokerage 262,009  74 

Salaries  and  fees 1 17, 509  46 

Taxes 31,867  30 

All  other   payments 68,826  50 

Actual  cash  expenditure I1, 580,533  95 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $141,355,322  $1,764,804  86 

Written  or  renewed  during  the  year 143,466,209  1,730,620  87 

Totals $284,821,531  $3,495,425  73 

Deduct  those  expired  and  marked  off 144,146,345  1,757,07211 

In  force  at  the  end  of  the  year $140,675,186  $1,738,353  62 

Deduct  reinsurance 1,625,828  13,18563 

Net  amount  in  force $139,049,358  $1,725,16799 

Inland.  Premiums. 

In  force  at  the  end  of  the  year $1,505,511  $47,587  59 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Sross  Premiums 

Fraction 

Premiums 

Written. 

Term. 

covered. 

charged.        unearned 

unearned. 

1893.. ■• 

One  year  or  less. . 

#66,872,802 

|936,94I  36 

1-2 

$468,470  68 

1892 " 

430,588 

3,471   37 

1-4 

867  84 

1893 

861,308 

3,644  78 

3-4 

2,733  58 

1891 " 

1 

14,776,343 

142,288  61 

1-6 

23,714  77 

1892 

16,431,739 

177,953  31 

1-2 

88,976  65 

1893....   - 

1 

16,539,721 

176,393  76 

5-6 

146,994  80 

1890 

183,936 

i,345  34 

1-8 

168  17 

I 89I.... 

1892.... 

360,388 
307,779 

2,877  IO 
2,946  68 

3-8 

5-8 

1,078  91 
1,841  68 

1893    ...   J 

406,089 

3,693  56 

7-8 

3,231  86 

1889....   ] 

3,262,409 

41,158  21 

I-IO 

4,115  82 

1890 

3,967,549 

49,329  94 

3-10 

14,798  98 

1891.... 

4,840,383 

59,63i  24 

1-2 

29,815  62 

1892 

5,658,651 

69,588  95 

7-10 

48,712  26 

1893....  J 

4,149,673 

53,903  78 

9-10 

48,513  40 

Totals $139,049,358  $1,725,167  99 


,035  02 


Premiums  received  since  the  organization  of  the  Company.. .  $12,798,147  341 

Losses  paid  since  the  Company  organized 7,967,351  18 

Cash  dividends  paid  stockholders 985,000  00 

Stock  dividends  declared 100,000  00 

Stock  owned  by  the  directors  at  par  value 56, 100  00 

Losses  incurred  during  the  year  (fire,  $1,091,711.51;  marine 

and  inland,  $83,552.51) 1,175,264  02 

Loaned  to  officers  and  directors 26,380  00 

Loaned  to  stockholders  not  officers 1,950  00 

Largest  amount  written  on  any  one  risk 10,000  00 


Special  deposits  in  other  States  for  the  exclusive  protection 

of  policyholders  there: — 

Value                Total  Lia-  Excess  of 

State  or  Country.                                                  of  Deposit.        bilities  therein.  Deposit. 

Virginia $52,200  00      $16,776  64  $35,423  36' 

Georgia 28,000  00        19,884  00  8,116  00 

Oregon 50,000  00        11,086  16  38,913  84 

Totals $130,00000      #47,74680  182,45320 

Business  in  Connecticut,  1893. 

Fire  risks  taken  (no  inland) $5,827,245  00 

Premiums  received 34,850  35 

Losses  paid 21,440  05 

Losses  incurred 19,383  54, 
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PHCENIX  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  June,  1854. 
D.  W.  C.  Skilton,  President.  George  H.  Burdick,  Secretary. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $5,100,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 2,000,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,       #373,157  48 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 223,575  17 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  #44,307.25  is  in  process  of 

foreclosure) 144,575  75 

Interest  due  and  accrued  on  bond  and  mortgage  loans 48,777  94 

Value  of  lands  mortgaged $573,59°  °° 

Buildings  (insured  for  $107,075) 214,900  00 

Total #788,490  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.    Market  Value. 

State  Bonds  — 

Georgia,  registered,  4^  p.c $25,000  00  $27,500  00 

Municipal  Bonds  — 

Ashland,  Oregon,  water,  6  p.c. ,  50,000  00  54,500  00 

Brantford,  Canada,  city,  5  p.c. .  25,000  00  28,250  00 

Guelph,                       "     5  p.c.  24,00000  27,60000 

Victoria,           "   (B.  C),  5  p.c. .  20,000  00  22,400  00 

T.  of  St.  Henry,  P.  Q.,  4^  p.c.  75,000  00  78,937  50 

Province  of  N.  Brunswick,  4  p.c.  5,00000  5,10000 

Columbus,  O.,  imp.,  6  p.c 19,000  00  20,140  00 

Fostoria,  O.,  water,  6  p.c 25,000  00  26,250  00 

Leaven woith  City  and  Ft.  Leav- 
enworth, water,  6  p.c 25,000  00  27,500  00 

Hannibal  School,  Mo.,  6&7p.c.  32,00000  34,24000 

Council  Bluffs,  la.,  imp.,  6  p.c. .  3,500  00  3,710  00 

Superior,  Wis.,  imp.,  6  p.c 25,000  00  26,250  00 
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Par  Value.    Market  Value. 

Railroad  Bonds — 

Can.  Pac.  ist  m.  L.  Gt.,  5  p.c. .  44,000  00  48,400  00 

C.  R.,  I.  F.  &N.  W.,  gtd.,  6  p.c.  50,000  00  47,500  00 

C.  &  N.  W.,  sink,  fund,   6  p.c. .  50,000  00  57,500  00 

Chic.  &  West.  Indiana,  6  p.c. . .  57, 000  Oo  60,420  00 

C.  &  W.  I.,  gen.  mort,  6  p.c. . .  100,000  00  118,000  00 

Co.  &  W.,  ist  mort.  gtd.,  6  p.c.  100,000  00  106,000  00 

C,  B.  &  Q.  con.,  5  p.c 10,000  00  10,200  00 

Erie  ist  mort.  consols,  7  p.c 50,000  00  67,500  00 

Minn.  Union  Co.,  gtd.,  6  p.c 50,000  00  57,5po  00 

Naum.  St.  Co.,  ist  mort.,  5  p.c.  25,000  00  25,000  00 

N.  Y.,  L.  &  W.,  gtd.,  6  p.c 50,000  00  66,000  00 

N.  Y.  &  N.  E.,  7  p.c 57,ooo  00  65,550  00 

N.  Y.,  N.  H.  &  H.,  deb.  50  p.c. 

paid,  4  p.c 30,000  00  48,000  00 

Ter.  H.  &  Lo.,  ex.  gtd.,  6  p.c.  50,000  00  56,500  00 

Ter.  H.  &  P.,  ist  mort.,  5  p.c. .  25,000  00  25,750  00 

Tex.  &  N.  O.,  ist.  mort.,  7  p.c.  54,000  00  60,480  00 

Railroad  Stocks — 

Bald  Eagle  Valley 25,000  00  50,000  00 

Chicago  &  Alton,  com 30,000  00  42,000  00 

Cleveland  &  Pittsburgh 25,000  00  37,500  00 

Fort  Wayne  &  Jackson,  pfd. . . .  50,000  00  57,500  00 

Hartford  &  Conn.  Western 12,000  00  3,000  00 

Illinois  Central 100,000  00  90,000  00 

Morris  &  Essex 50,000  00  77,000  00 

N.  Y.,  N.  H.  &  H : . . .  150,000  00  292,500  00 

New  York  &  Harlem 12,50000  32,50000 

N.  Y.  Cen.  &  Hud.  River 50,000  00  50,000  00 

Peoria  &  Bureau  Valley 50,000  00  85,000  00 

Pittsburgh,  McKeesport  &  Y. . .  25,000  00  31,250  00 

Rensselaer  &  Saratoga 50,000  00  92,000  oo- 

Sharon  R.  R.  of  Pa 25,000  00  26,500  00 

Bank  Stocks — 

yEtna  National,  Hartford 30,000  00  39,000  00 

American  National,   Hartford..  50,00000  70,00000 

Atlantic  Trust  Co.,  New  York. .  5,00000  12,75000 

Central  Trust  Co.,           "  12,50000  131,25000 

Charter  Oak  Nat.,    Hartford..  16,20000  16,68600 

City  Bank,                          "  16,000  00  16,640  00 

Connecticut  River,  5,000  00  5,000  00 

Farm.  &  Mech.  Nat.,       "  30,000  00  33,000  00 

First  National,  Wallingford 17,500  00  19,250  00 

Franklin  Trust  Co.,  New  York.  40,000  00  104,000  00 

Hartford  National,  Hartford...  103,00000  164,80000 

Hartford  Trust  Co.,         "  40,000  00  54,000  00 

Home  National,  Meriden 10,00000  12,00000 

Imperial  Bank,  Toronto,  Ont. .  13,300  00  23,940  00 

Metropolitan  Nat.,  Cincinnati..  11,25000  50000 
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Par  Value.  Market  Value. 

Merchants'  Ex.  Nat.,  New  York.  5,400  00  6,750  00 

Mercantile  National,  Hartford. .  80,000  00  72,000  00 

Nat.  Shoe  &  Lethr,  New  York.  20,000  00  23,000  00 

Nat.  Exchange,  Hartford 17,00000  20,40000 

Nat.  Ger.  American,  St.  Paul..  12,500  00  15,625  00 

New  Britain  Nat.,  New  Britain.  20,000  00  32,000  00 

Phoenix  Nat.,  Hartford 76,000  00  95,000  00 

State,  Hartford 20,000  00  20,600  00 

Waterbury  Nat.,  Waterbury. . . .  22,000  00  44,000  00 
Miscellaneous — 

Holyoke  Water  Power  Co.  stk. .  132,000  00  231,000  00 

Atlantic  Dock  Co.,  5  p.c.  bds. . .  75,000  00  81,000  00 

Northwestern  Tel.  Co.  stk 75)Ooo  00  78,750  00 

Northwestern  Tel.  Co.  bds 25,000  00  27,500  00 

Urbana,  Ohio,  gas,  6  p.c 25,000  00  27,250  00 

West  End  St.  Ry.  Co.,  Boston. .  20,000  00  21,200  00 


Totals #2,834,650  00  $3,768,318  50      3,768,318  50 


Loans  on  Collateral. 


Travelers  Ins.  Co 

Hartford  Carpet  Co . . . 
Lan'rs,  Frary  &  Clark, 

So.  N.  E.  Tel.  Co 

Atlantic  Dock  Co 

Hartford  Carpet  Co . . . 
P.,  Ft.W.&C.R.R.  stk. 
Adams  Express  Co . . . 

Totals 


Par  Value. 

$18,200  OO 

1,000  OO 

6,000  OO 

7,000  OO 

10,300  OO 
6,400  OO 

10,000  OO 

10,000  OO 


Market  Value. 

$ 36, 400  OO 

750  OO 

6,600  OO  ) 

5,250  OO  ) 

10,300  00  "I 

4,800  00  f 

15,000  00  \ 

15,000  00  > 


Amt.  Loaned. 

#18,752   50 

630  OO 

9,000  OO 
10,000  OO 
20,000  OO 


,900  OO 


$,382  50        58,382  50 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  collateral  loans  and  deposits. 

Gross  premiums  in  due  course  of  collection 

Rents  due  and  accrued 


Assets  of  the  Company  at  their  actual  value. 


25,466  71' 

244,033  73 

1,514  09 

597,497  55 

8,744  09 

5,494,043  5i 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid "t      *  0 

Losses  reoorted  and  unadiusted / 


Losses  reported  and  unadjusted 
Losses  resisted 


26,445  00 


Gross  amount  of  unpaid  losses 1533, 503  73 

Unearned  premiums  on  risks,  one  year  or  less.     $898,991  89 
Unearned  premiums  on  risks,  more  than  one 

year 1,284,101  96 

Unearned  premiums  as  compuled  above 2,183,093  85 
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Commissions  and  brokerage 64,250  00 

Special  deposits  in  other  States  and  Country  in  excess  of 

present  liabilities  therein 92, 223  86 

Total  liabilities,  except  capital  and  surplus $2,873,071  44 

Capital  stock 2,000,000  00 

Surplus  beyond  all  liabilities 620,972  07 

Total  liabilities,  including  capital  and  surplus #5,494,043  51 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $3,828, 154  33 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 521,914  28 

Actual  cash  premiums #3,306,240  05 

Interest  on  mortgages  of  real  estate 22,684  oS 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 266,621  40 

Rents 7.919  51 

Actual  cash  income #3,603,465  04 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $530,146.78 

occurring  in  previous  years) #2,317,054  76 

Deduct  salvage  and  reinsurance 41,147  45 

Net  amount  paid  for  losses $2,275.9°7  31 

Cash  dividends 280,000  00 

Commissions  and  brokerage 560, 570  20 

Salaries  and  fees 158,455  15 

Taxes 7°,578  n 

All  other  payments 373, 606  35 

Actual  cash  expenditure $3,719,117  12 


VI.     MISCELLANEOUS. 
Risks  and  Premiums- 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the 

preceding  year  $352,489,803  $4,113,767  09 

Written  or  renewed  during  the  year 339,388,301  3,828, 154  33 


Totals. $691,878,104  $7,941,92142 

Deduct  those  expired  and  marked  off 327,640,243  3,553,978  09 

In  force  at  the  end  of  the  year $364,237,861  $4,387,943  33 

Deduct  amount  reinsured 15,218,423  193,573  22 

Net  amount  in  force $349,019,438  #4,194,370  11 
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Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount     Gross  Premiums    Fraction      Premiums 

Written.  Term.  covered.  charged.        unearned,      unearned. 

1893 
1892 

1893 
1891 
1892 

1893 
1890 
189 1 
1892 

1893 
1889 
1890 
1891 
1892 
1893 


One  year  or  less. .  $134,144,681  #1,797,98378  1-2  $898,991  89 

•  \  rp  2,970,426  29,885  78  1-4  7,471  45 
|iwoyears 1,738,673  15,801373-4  ",85103 

.  -J  35,431,183  368,858  61  1-6  61,476  44 

.   fThreeyears 43,107,829  457,52522  1-2  228,76261 

•  J  48,083,551  509,621  15  5-6  424,684  29 

•  1  674,590  7,460  53  1-8  932  57 

•  [ ,,  785,961  7,998  49  3-8  2,999  43 

■    fFOUryearS 1,350,897  14,67982  5-8  9,17489 

.  J  1,087,618  n,i55  22  7-8  9,760  82 

•  1  12,647,063  156,383  87  1-10  15,638  39 
14,597,605  176,998  96  3-10  53.°99  69 

.    [  Five  years 15,028,942  179,37107  1-2  89,68554 

.   j  18,632,857  230,084  05  7-10  161,058  84 

•  J  18,737,562  230,562  19  9-10  207,505  97 

Totals $349,019,438  Ri94,37o  11            $2,183,093  85 


Premiums  received  since  the  organization  of  the  Company. .  $55,325,150  03 

Losses  paid  since  the  Company  organized 33,422,651  83 

Cash  dividends  paid  stockholders 6,125,000  00 

Stock  dividends  declared  Nothing. 

Stock  owned  by  directors  at  par  value 80,400  00 

Loaned  to  stockholders  not  officers 83, 130  00 

Loaned  to  officers  and  directors 87, 200  00 

Losses  incurred  during  the  year 2,294,082  00 

Largest  amount  written  on  any  one  risk 30,000  00 

Special  deposits  in  other  States  and  Country  for  the  exclusive 
protection  of  policyholders  there — 

Value  of       Total  Liabilities  Excess  of 

State  or  Country.                                                   Deposit.                 therein.  Deposit. 

Oregon #54,5oo  00        $21,908  93  $32,591  °7 

Georgia 27,50000  35,09635        

Canada 210,687  5°        151, °54  71  59)632  79 

Totals #292,68750      $208,05999  #92,22386 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  no  inland $8,629,757  00 

Premiums  received 83, 254  19 

Losses  paid 27,377  06 

Losses  incurred 31,204  66 
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SECURITY  INSURANCE   COMPANY. 


NEW    HAVEN,    CONN. 


Commenced  Business,  April,  1841. 
Charles  S.  Leete,  President.  H.  Mason,  Secretary. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  outhorized.       #300,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered.         #46,000  oo 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 145, 100  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 

interest  due  (of  which  none  is  in  process  of  foreclosure) .  2,500  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 1,910  51 

Value  of  lands  mortgaged $396,425  00 

Buildings  (insured  for  #121,250.00) 121,250  00 

Total #517,675  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Municipal  Bonds — 

Omaha  City,  Neb.,  5  p  c #10,000  00  #10,550  00 

Council  Bluffs,  6  p.c 2,000  00  2,040  00 

Superior,  Wis.,  6  p.c 7,000  00  7,000  00 

Railroad  Bonds— 

C,  M.  &  St.  Paul,  1st  m.,  6  p.c.  5,000  00  5,900  00                          • 

Minn.  &  St.  L.,  1st  m.,  7  p.c 4,000  00  4,600  00 

Savannah  &  West.,  istm.,  5  p.c.  10,000  00  3,800  00 

N.  Y.  &  N.  E.,  1st  m.,  7  p.c 9,000  00  9,270  00 

N.  Y.  &  N.  E.,  1st  m.,  6  p.c  . . .  5,000  00  4,800  00 
Columbus  &  Hocking  Coal   & 

Iron  Co.,  1st  m.,  6  p.c 10,000  00  10,000  00 

N.Y..N.  H.  &H.  conv.  deb.,4p.c.  6,00000  4,74000 

Railroad  Stocks  — 

Chicago,  Rock  Island  &  Pac. . . .  11,000  00  7,040  00 

C,  C,  C.  &  St.  L.,  pfd 10,000  00  8,600  00 
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Bank  Stocks  — 

Tradesmen's  Nat'l,  New  Haven, 

Second  " 

Merchants' 

Yale 

New  Haven       "  " 

N.  H.  County    " 

American  Ex.  Nat'l,  New  York.. 

Commerce  Nat'l,  New  York 

Western  Nat'l,  New  York 

Miscellaneous  — 

New  Haven  Water  Co.  stock.    . 

Southern  N.  E.  Tel.  Co.  stock. . 

Macon,  Ga.,  Gas,  Water  &  Light 
Co.,  ist  m.,  6  p.c 

Totals 


Par  Value. 

16,000  OO 
10,900  OO 
13,300  OO 
16,300  OO 
19,000  00 
18,090  OO 

10,000   OO 

3,500  OO 
7,500  00 

8,800  00 
5, 000  00 

10,000  00 


Market  Value. 

22,400  OO 
18,530  OO 
12,502  OO 
18,745  OO 
32,300  OO 
25,326  OO 
15,000  OO 
6,300  OO 
8,250  OO 

17,776  00 
4,050  00 

7,500  00 


5227,390   00      $267,019   OO  267,019   OO' 


Loans  on  Collateral. 


New  Haven  Water  Co.,  stk. 

City  Bank  of  New  Haven  stk. 

Mechanics  Bank  of  New 
Haven  stk 

Third  National  Bank,  Rock- 
ford,  111.,   stk 

First  Mortgage  Real  Estate, 
Kansas  City,  Mo 

U.  S.  Rubber  Co.,  pfd.    stk 

Herring -Hall -Marvin  Co., 
pfd.   stk 

Totals 


Par  Val. 

Market  Val. 

Amt.  Loaned. 

$500 

$I,OIO 

$800 

2,300 

2,760  \ 

2,500 

360 

372) 

3,000 

6,000 

5,000 

7,500 

7,500 

5,000 

5,000 

4,500 

2, 600 

2,000 

2,000 

1,500 

$20,660 

$24,142 

$17,400 

17,400  OO 

Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums 

Rents  due  and  accrued 

Reinsurance  due 

Assets  of  the  Company  at  their  actual  value. 


509  70 

22,986  59 

i,34i  01 

1,045  63 

51,464  47 

8,728  36 

Nothing 

207  80 

,213  07 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $18,969  15 

Losses  reported  and  unadjusted 41, 799  34 

Losses  resisted 2,10000 


Gross  amount  of  unpaid  losses . 

Deduct  reinsurance 

Net  amount  of  unpaid  losses 


52,868  49 
7,809  66 


Unearned  premiums  on  risks,  one  year  or  less,     $115,761  80 

Unearned  premiums  on  risks,   more  than  one 

year 134,712  76 

Unearned  premiums  on  inland  risks 6,777  86 

Unearned  premiums  on  marine  risks 6,481  45 

Unearned  premiums  as  computed  above 

Commissions  and  brokerage 

Return  premiums 

Reinsurance 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein , 


Total  liabilities,  except  capital  and  surplus . . . 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus 


$55,058  83 


263,733  87 

8,357  11 

Nothing. 

11,569  75 

Nothing. 

5338,719  56 
200,000  00 

27,493  5i 
,213  07 


IV.     INCOME  DURING  THE  YEAR. 


Premiums  received  in  cash 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums. . 


Fire.        Marine  and  Inland. 
,855   23     $123,906  72 


232,418   13  44,634  65 


Actual  cash  premiums. . .     $354,437  10 


),272  07 


Notes  received  for  premiums  remaining  unpaid — Not  given. 

Interest  on  mortgages  of  real  estate 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 

From  all  other  sources 


,709  17 

7,964  92 
17,356  29 
Nothing. 


Actual  cash  income $459,030  38 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Amt.  pd.  for  losses  (inc.  $41,710.85 

occurring  in  previous  years) . .     $377,437  70    $104,903  48 
Deduct  salvage  and  reinsurance. .        39,426  53        36,513  59 


Net  amount  paid  for  losses, 


Cash  dividends 

Commissions  and  brokerage . 

Salaries  and  fees 

Taxes 


,011  17      $68,389  89  $406,401  06 

Nothing. 

91,685  26 

• 45,244  60 

6,125  7i 


Actual  cash  expenditure $549,456  63 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year #67, 335, 180  $701,959  20 

Written  or  renewed  during  the  year. .  53,862,900  566,803  56 

Totals $121,198,080    #1,268,762  76 

Deduct  those  expired  and  marked  off. 54,723,106  657,382  01 

In  force  at  the  end  of  the  year $66,474,974  $611,380  75 

Deduct  amount  reinsured 9,055,402  1 15,407  93 

Net  amount  in  force #57,419,572  $495,97282 

Marine  and  Inland.  Premiums. 

In  force  at  the  end  of  the  year #1,063,985  $20,037  J7 


Recapitulation 

of  Fire  Risks  and  Premiums. 

Year 

Amount 

Gross  Premium 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged.        unearnec 

unearned. 

1893.... 

One  year  or  less. 

$24,912,161 

$231,523  70 

1-2 

$115,761   80 

1,426,538 

3,503  49 

1-4 

875  87 

1893....   J 

264,758 

1,429  II 

3-4 

1,071  84 

1891 ] 

8,425,319 

59,596  43 

1-6 

9,932  74 

1892.... 

■  Three  years 

8,556,868 

58,345  29 

1-2 

29,172  64 

1893....    J 

1 

6,873,844 

61,870  02 

5-6 

51,559  35 

1890 

49,  I0° 

773  74 

1-8 

96  7* 

1891.... 

95,835 

1,003  86 

3-8 

376  44 

1892.... 

66,411 

730  38 

5-8 

456  45 

1893....    j 

116,527 

1,069  71 

7-8 

936  00 

1889....   1 

1,221,769 

11,466  24 

I-IO 

1,146  62 

1890 

►  Five  years 

1,472,289 

16,923  89 

3-10 

5,o77  16 

1891.... 

1,306,659 

14,898  45 

1-2 

7,449  22 

1892... 

1,091,926 

I4,35t  37 

7-10 

10,045  95 

1893....   j 

1,520,068 

18,123  23 

9-10 

16,310  90 

1887.... 

5,000 

75  00 

4-10 

30  00 

1889.... 

5,000 

54  75 

3-7 

23  46 

1890 

5,000 

49  J7 

4-7 

28  09 

1891 

4,5oo 

184  99 

4-6 

123  32 

Tot 

157,419,572 

1495,972  82 

#250,474  56 

Premiums  received  since  the  organization  of  the  Company. .  $8,005,067  91 

Losses  paid  since  the  Company  organized 5,558,449  88 

Cash  dividends  paid  stockholders- 409,281  00 

Stock  dividends  declared 50,000  00 

Stock  owned  by  directors  at  par  value 51,360  00 

Losses  incurred  during  the  year  (fire,  #349,093.71  ;  marine 

and  inland,  $69,897.34) 418,991  05 

Largest  amount  written  on  any  one  risk 5,000  00 

Amount  loaned  to  stockholders  not  officers 18,000  co 

Amount  loaned  to  officers  and  directors 33, 800  00 
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Business  in  Connecticut,  1893. 

Fire.       Marine  and  Inland. 

Fire,  marine,  and  inland  risks #4,689,996  00  $11,821,413  00 

Premiums  received 38,616  or  35,919  37 

Losses  paid 20,941  28  39,028  37 

Losses  incurred , 19,579  95  37,424  59 


MUTUAL  FIRE 


INSURANCE  COMPANIES 


OF  THIS  STATE 


ABSTRACTS  COMPILED  FROM  THEIR  ANNUAL  STATEMENTS, 

SHOWING  THEIR  CONDITION  ON  THE  3ist 

DAY  OF  DECEMBER,  1893. 


university  of 

Connecticut 

libraries 
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DANBURY  MUTUAL  FIRE  INSURANCE  COMPANY, 

DANBURY,  CONN. 

Commenced  Business,  1850. 
Norman  Hodge,  President.  James  B.  Wildman,  Secretary. 


I.    ASSETS. 

Cash  loaned  by  the  Company,  secured  by  mortgage  of  real 

estate 

Twelve  shares  Danbury  National  Bank 

Cash  deposited  in  the  Savings  Bank  of  Danbury 

Gross  assets,  except  premium  notes 

Premium  or  deposit  notes  held  by  the  Company 
which  are  liable  to  future  assessment  for 
payment  of  claims,  deducting  the  amount 
already  assessed  or  collected  thereon Nothing. 


517,850  00 
1,380  00 
9,411  80 


#28,641  80 


II.     LIABILITIES. 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted , 

Losses  resisted 

Gross  premiums  on  outstanding  risks... 
Unearned  premiums  or  reinsurance  fund. 
All  other  demands  against  the  Company. 

Gross  liabilities 


$2,646  41 


Nothing. 


#i,323  2i 
465  27 


$1,788  48 


III.     INCOME. 

Cash  received  for  premiums 

Deduct  amount  paid  for  return  premiums.. 

Net  amount  of  cash  premiums. 


#836  92 
12  00 


Cash  received  for  interest  on  mortgages  of  real  estate. 
Interest  and  dividends  from  all  other  sources 


Gross  cash  income 

Premium  or  deposit  notes  liable  to  assessment 
received  during  the  year 


Nothing. 


$824  92 

1,243  33 
Nothing. 


$2,068  25 


F.- 
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IV.     EXPENDITURE. 

Losses 

Commissions  and  brokerage 

Salaries,  fees,  etc 

Taxes 

Rents 

All  other  expenditure 

Gross  cash  expenditure 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year 

Risks  written  during  the  year 

Risks  terminated  during  the  year 

Losses  occurring  during  the  year 

Largest  amount  written  on  any  one  risk 


$1,053  64 

83  69 

150  00 

212  55 

42  00 

10  00 


$r,55i  88 


720  00 

214,755  00 

140,530  00 

1,053  64 

4,000  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

SUFFIELD,    CONN. 

Commenced  Business,  1854. 
Nelson  N.  King,  President.  W.  E.  Burbank,  Secretary. 


I.    ASSETS. 

Cash  in  the  office  of  th<-.  Company 

Cash  due  for  premiums  unpaid  and  in  course  of  collection  . . 

Net  amount  of  unpaid  assessments  or  calls  on  premium  or 

deposit  notes 

Gross  assets,  except  premium  notes 

Premium  or  deposit  notes  held  by  the  Company 
which  are  liable  to  future  assessment  for 
payment  of  claims,  deducting  the  amount 
already  assessed  or  collected  thereon. $9,415  00 

II.     LIABILITIES. 

Losses  adjusted  and  unpaid 1 

Losses  reported  and  unadjusted \         Nothing. 

Losses  resisted J 

Due  or  to  become  due  for  borrowed  money 

Gross  premiums  on  outstanding  risks $374  51 

Unearned  premiums  or  reinsurance  fund 

Taxes 

All  other  against  the  Company 

Gross  liabilities 


$105  31 
35  60 

Nothing. 


$140  91 


Nothing. 

$187  25 
15  88 
3°  50 


$233  63 
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III.     INCOME. 

Cash  received  for  premiums $86  02 

Deduct  amount  paid  for  return  premiums Nothing. 

Net  cash  received  for  premiums 

Interest  and  dividends 

Amount  received  for  assessments  or  calls  on  premium  or  de- 
posit notes 

Gross  cash  income 

Premium  or  deposit  notes  liable  to  assessment, 

received  during  the  year $2,450  00 

IV.     EXPENDITURE. 

Losses 

Salaries,  fees,  etc 

Interest  on  borrowed  money 

Taxes 

All  other  payments 

Gross  cash  expenditure 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year 

Risks  written  during  the  year 

Risks  terminated  during  the  year 

Losses  occurring  during  the  year 

Largest  amount  written  on  any  one  risk , 


#S6  02 
Nothing. 

Nothing. 


$86  02 


Nothing. 

$25  00 

Nothing. 

10  46 

5  50 


$40  96 


£78,495  00 

21,925  00 

20,475  00 

Nothing. 

2,000  00 
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FARMINGTON  VALLEY  MUTUAL  FIRE  INSURANCE  COMPANY,. 

FARMINGTON,    CONN. 

Commenced  Business,  January,  1854. 
Edward  Norton,  President.  Richard  H.  Gay,  Secretary ■; 


I.    ASSETS. 


Value  of  real  estate  owned  by  the  Company  unencumbered, 
Cash  loaned  by  the  Co.  secured  by  mortgage  of  real  estate . . 
Keokuk  &  Des  Moines  Railroad  bonds,  5  p.  c,  par  $1,000. . . 

Prowess  County  irrigation  bond 

Cash  in  office  of  the  Company 

Cash  in  bank 

Interest  due  or  accrued 


Gross  assets,  except  premium  notes 

Premium  or  deposit  notes  held  by  the  Company 
(being  93  in  number),  which  are  liable  to 
future  assessment  for  payment  of  claims, 
deducting  the  amount  already  assessed  or 
collected  thereon $11,650  00 


II.     LIABILITIES. 

Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 

Losses  resisted 

Gross  premiums  on  outstanding  risks 

Unearned  premiums  or  reinsurance  fund 

Return  premiums  due  or  to  become  due 

Taxes  due  and  accrued 

Salaries  due 

All  other  demands  against  the  Company 


>i9  00 


Gross  liabilities. 


III.     INCOME. 

Cash  received  for  premiums 

Deduct  amount  paid  for  return  premiums 

Net  amount  of  cash  premiums 

Interest  on  mortgages  of  real  estate 

Interest  and  dividends  from  other  sources . . . 


$239  00 
10  00 


Gross  cash  income 

Premium  or  deposit  notes  liable  to  assessment 
received  during  the  year . . . 


$525  00 

2,650  00 

900  00 

1,000  00 

15  87 

2,508  13 

120  00 


7,719  00 


Nothing.. 


#3°9  5o 

Nothing. 

57  00 

Nothing. 


$376  50 


$229  00 
249  66 
215  56 


$694    22: 


Nothing. 
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IV.     EXPENDITURE. 

Losses #1,117  °° 

Salaries  and  fees 55  00 

Taxes  and  foreclosure  expenses 463  22 

All  other  payments 11  00 

Gross  cash  expenditure $1,646  22 


V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year $88,750  00 

Risks  written  during  the  year  (all  for  three  years) 27,000  00 

Risks  terminated  during  the  year 30,000  00 

Losses  occurring  during  the  year 1, 1 17  00 

Largest  amount  written  on  any  one  risk  - 3,000  00 


GREENWICH  MUTUAL  FIRE  INSURANCE  COMPANY, 

GREENWICH,    CONN. 

Commenced  Business,  November,  1855. 
Amos  M.  Brush,  President.  John  Dayton,  Secretary. 


I.     ASSETS. 

Cash  in  the  office  of  the  Company $309  95 

Cash  in  bank 5,842  94 

Gross  assets,  except  premium  notes $6, 152  89 

Premium  or  deposit  notes  held  by  the  Com- 
pany (being  135  in  number),  which  are  liable 
to  future  assessment  for  payment  of  claims, 
deducting  the  amount  already  assessed  or 
collected  thereon $9,503  70 


I 


II.     LIABILITIES. 

Losses  adjusted  and  unpaid - 

Losses  reported  and  unadjusted 

Losses  resisted 

Gross  premiums  on  outstanding  risks $1,526  30 

Unearned  premiums  or  reinsurance  fund 763  15 

All  other  demands  against  the  Company 190  00 

Gross  liabilities $1,003  15 
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III.     INCOME. 

Cash  received  for  premiums $304  95 

Deduct  amount  paid  for  return  premiums Nothing. 

Net  cash  received  for  premiums $304  95, 

Interest  and  dividends 245  60  ' 

Gross  cash  income $550  55 

IV.     EXPENDITURE. 

Losses $1,500  00 

Salaries,  fees,  etc 150  00 

Taxes 1 . . . .  46  15 

Rents 25  00 

All  other  payments 15  00 

Gross  cash  expenditure $1,736  15 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year $184,586  50 

Risks  written  during  the  year 52,004  00 

For  the  term  of  one  year 15,433  °o 

For  a  term  of  more  than  one  and  not  more  than  three 

years 14,775  00 

For  the  term  of  more  than  three  years 21,796  00 

Risks  terminated  during  the  year 63,831  00 

Losses  occurring  during  the  year 1,550  00 

Largest  amount  written  on  any  one  risk 4,000  00 


HARTFORD  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  1831. 
W.  E.  Sugden,  President.  Wm.  A.  Erving,  Secretary* 


I.     ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

Municipal  Bonds  — 

Hartford  town $20,000  00  $18,000  00 

Hartford  city 15,000  00  15,000  00 

New  Haven  town 15,000  00  13,500  00 

Middletown  town,  4  p.c 26,000  00  26,000  00 

Columbus,  Ohio 3,000  00  3,000  00 
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Par  Value.    Market  Value. 


Railroad  Stocks  and  Bonds — 

Chic,  Bur.  &  Quincy  stock 

Chic.  &  W.  Ind.  bonds 

N.  Y.,  N.  H.  &H.  stock 

Pennsylvania  stock 

C,  R.  I.  &  Pacific  stock 

Rensselaer  &  Saratoga  stock. . . 

Hfd.  &  Weth.  H.  R.  R.  stock. . 

Peoria  &  Bureau  Valley  stock. . 
'  N.  Y.,  N.  H.  &H.  deb 

Chicago  &  Southwestern  bonds. 

H.  R.  &P.  C.  bonds 

Pitts.,  Ft.  Wayne  &  Chic.  stk. . . 

Morris  &  Essex 

Baltimore  &  Ohio  bonds 

Winona  &  St.  Peter  bonds 

Utica,  Chen.  &  Susq.  Val.  stk . . 

Del.  &  Hudson  Canal  bonds. . . 

Morris  &  Essex  bonds 

Chic,  R.  I.  &  P.  Extension 

C.  June  &  Union  Stk.  Yard  bds. 

Baltimore  Belt 

Chic,  Bur.  &  Quincy  bonds 

Bank  Stocks— 

^tna  National 

Hartford  National 

American  National 

National  Exchange 

Phcenix  National 

Mercantile  National 

Charter  Oak  National 

Miscellaneous — 

Hartford  Steam  Boiler  Inspec- 
tion and  Insurance  Co 

No.  W.  Tel.  Co.  stock 


30,800  00 

5,000  00 
38,000  00 
15,500  00 
16,500  00 
20,000  00 

5,000  00 
17,800  00 

7,600  00 
20,000  00 
10,000  00 
20,000  00 
10,000  00 

5,000  00 
15,000  00 

5,000  00 

5,000  00 
12,000  00 
15,000  00 
10,000  00 

5,000  00 
20,000  00 

700  00 
7,100  00 
4,000  00 
5,900  00 
1,800  00 
600  00 
400  00 


10,000  00 
10,000  00 


23,100  00 

5.400  00 

70,300  00 

14,880  00 

10,725  00 

33,000  00 

5,000  00 

19,580  00 

10,640  00 

20,400  00 

11,000  00 

27,000  00 

13,000  00 

5,000  00 

15,750  00 

5,000  00 
6,000  00 
13,200  00 
15,000  00 
10,000  00 
5,000  00 
21,000  00 

875  00 

10,650  00 
4,800  00 
7,080  00 
2,160  00 

540  00 

400  00 


19,000  00 
10,000  00 


Totals $427,70000    $490,98000  490,98000 

Cash  in  office  of  the  company 800  00 

Cash  in  bank 22,255  93 

Cash  due  for  premiums  collected  and  in  course  of  transmission.  808  34 

Cash  due  for  premiums  unpaid  and  in  course  of  collection  .  Nothing. 

Gross  assets,  except  premium  notes $5 14,844  27 

Premium  or  deposit  notes  held  by  the  Company 

(being in  number),  which  are  liable  to 

future  assessment  for  payment  of  claims, 
deducting  the  amount  already  assessed  or 
collected  thereon Nothinr. 
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II.     LIABILITIES. 

Losses  adjusted  and  unpaid #2,475  °o 

Losses  reported  and  unadjusted 3,000  00 

Losses  resisted 600  00 

Gross  amount  of  unpaid  losses #6,075  0O 

Gross  premiums  on  outstanding  risks  $135,862  50 

Deduct  amount  paid  for  reinsurance 1,851  59 

Net  premiums  on  outstanding  risks $134,010  91 

Unearned  premiums  or  reinsurance  fund 67,005  45 

Taxes  due  and  accrued 3,384  52 

All  other  demands  against  the  Company 400  00 

Gross  liabilities $76,864  97 


III.     INCOME. 

Cash  received  for  premiums #47,309  03 

Deduct  amount  paid  for  return  premiums 1,202  03 

Net  amount  of  cash  premiums $46, 107  00 

Interest  and  dividends.   26,733  72 

Gross  cash  income $72,840  72 

Premium  or  deposit  notes  liable  to  assessment 

received  during  the  year Nothing. 

IV.     EXPENDITURE. 

Losses $15,403  84 

Commissions  and  brokerage 6,766  96 

Salaries,  fees,  etc 6,300  00 

Taxes 3,3!8  66 

Rents 700  00 

All  other  payments 3, 263  55 

Gross  cash  expenditure $35,753  01 

V.     GENERAL    ITEMS. 

Risks  outstanding  at  the  end  of  the  year $25,005,032  98 

Risks  written  during  the  year 8,731,784  66 

For  a  shorter  term  than  one  year 18,850  00 

For  the  term  of  one  year 99,830  00 

For  a  term  of  more  than  one  and  not  more  than  three 

years 8,247,954  66 

For  a  term  of  more  than  three  years 365,150  00 

Risks  terminated  during  the  year 8,053,771  10 

Losses  occurring  during  the  year 22,944  00 

Largest  amount  written  on  any  one  risk 7,000  00 
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LITCHFIELD  MUTUAL  FIRE  INSURANCE  COMPANY, 

LITCHFIELD,    CONN. 

Commenced  Business,  June,  1833. 
Charles  B.  Andrews,  President.         Henry  W.  Wessells,  Secretary. 


I.    ASSETS. 
Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

Municipal  Bonds  — 

New  Britain  city $2,000  00  $2,000  00 

Litchfield  town  order J^oo  00  1,500  00 

Railroad  Bonds  — 

New  Haven  &  Northampton. . .  3,000  00  3,000  00 

New  York  &  Harlem 5,000  00  5,890  00 

New  York,  Providence  &  Boston,  32,00000  32,00000 

Northwestern  Union 1,000  00  1,170  00 

Chic,  Mil.  &  St.  Paul,  Mineral 

Point  ex  2,000  00  2,100  00 

Chic,  Mil.  &  St.  Paul,  S.  W.  Div.  2,000  00  2,100  00 

Chicago  &  Northwestern 2,000  00  2,680  00 

Miscellaneous  — 

Middlesex  Banking  Co.,  deb. . .  2,000  00  2,000  00 

Totals $52,50000      $54,36080        154,36080 

Value  of  real  estate  owned  by  the  Company  unencumbered,  1,800  00 
Cash  loaned  by  the  Company,  secured  by  mortgage  of  real 

estate 13,350  00 

All  other  cash  loans 1,200  00 

Cash  in  the  office  of  the  Company  Nothing. 

Cash  in  bank   26, 144  15 

Cash  due  for  premiums  collected  and  in  course  of  transmis- 
sion   3,759  94 

Interest  due  and  accrued 747  54 

Gross  assets $101,362  43 

Amount  of  premium  or  deposit  notes  liable  to  assessment. . .  Nothing. 

II.     LIABILITIES. 

Losses  adjusted  and  unpaid $800  00 

Losses  reported  and  unadjusted .  525  00 

Losses  resisted Nothing. 

Gross  amount  of  unpaid  losses $r,325  °° 
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Gross  premiums  on  outstanding  risks $14, 156  31 

Unearned  premiums  or  reinsurance  fund $7,078  15 

Taxes 744  67 

Return  premiums 138  69. 

Rents 50  jdo 

Gross  liabilities $9,336  51 


III.     INCOME. 

Cash  received  for  premiums $4,598  54 

Deduct  amount  paid  for  return  premiums 138  69 

Net  amount  of  cash  premiums $4,459  85 

Interest  on  mortgages  of  real  estate 675  68 

Interest  and  dividends  from  all  other  sources 3,814  56 

Gross  cash  income $8,950  09 

IV.     EXPENDITURE. 

Losses '  $5,872  20 

Commissions  and  brokerage 447  86 

Salaries  and  fees   1,800  00 

Taxes 775  00 

Rents 50  00 

All  other  payments  240  23 

Gross  cash  expenditure $9, 185  29 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year $4, 103,040  00 

Risks  written  during  the  year 1,372,727  00 

For  a  shorter  term  than  one  year 500  00 

For  the  term  of  one  year L575  00 

For  a  term  of  more  than  one  and  not  more  than  three 

years 1,370,652  00 

Risks  terminated  during  the  year 1,244,680  50 

Losses  occurring  during  the  year 6,150  84 

Largest  amount  written  on  any  one  risk 2,500  00- 
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MADISON  MUTUAL  FIRE  INSURANCE  COMPANY, 

MADISON,    CONN. 

Commenced  Business,  October,  1855. 
John  N.  Chittenden,  President.  S.  H.  Chittenden,  Secretary. 


I.     ASSETS. 


Cash  loaned  by  the  Company,  secured  by  mortgage  on  real 

estate 

All  other  cash  loans 

Cash  in  the  office  of  the  Company 

Cash  due  for  premiums  unpaid  and  in  course  of  collection. . . 
Interest  due  and  accrued 


Gross  assets,  except  premium  notes. . . 
Premium  or  deposit  notes  held  by  the  company 
(being  372  in  number)  liable  to  future  assess- 
ment for  payment  of  claims,  deducting  the 
amount  already  assessed  or  collected 
thereon 

II.     LIABILITIES. 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 

Losses  resisted 

Gross  premiums  on  outstanding  risks . . . 
Unearned  premiums  or  reinsurance  fund. 

Taxes  due  and  accrued 

All  other  demands  against  the  company. . 

Gross  liabilities 


2,576  55 


|i,628  82 


#5,45° 

oc 

1,070 

oc 

425 

59 

8 

13 

Nothing. 

5,953  72 


Nothing. 


$814  4i 
52  15 
60  00 

#926  56 


III.     INCOME. 

Cash  received  for  premiums 

Deduct  for  return  premiums  and  reinsurance. . 

Net  amount  of  cash  premiums 

Interest  on  mortgages  of  real  estate 

Interest  and  dividends  from  all  other  sources.-. 


Gross  cash  income 

Premium  or  deposit  notes  liable  to  assessment 
received  during  the  year 


$449  80 
1  04 


1,829 


8448  76 
298  50 

75  37 


522    63. 


-do 
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IV.     EXPENDITURE. 

Losses I2  00 

Salaries  and  fees 50  00 

Taxes 47  50 

All  other  payments 52  72 

Gross  cash  expenditure $152  22 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year $325,215  00 

Amount  of  risks  written  during  the  year 52,625  00 

Amount  of  risks  terminated  during  the  year 43>25o  00 

Losses  occurring  during  the  year 2  00 

Largest  amount  written  on  any  one  risk 3,200  00 


MIDDLESEX  MUTUAL  ASSURANCE  COMPANY, 

MIDDLETOWN,    CONN. 

Commenced  Business,  June,  1836. 
O.  Vincent  Coffin,  President.  C.  W.  Harris,  Secretary. 


I.     ASSETS. 

Real  estate  owned  by  the  Company  unencumbered  $180,000  00 

Cash  loaned  by  the  Company,  secured  by  mortgage  of  real 

estate 4)9°°  °° 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

Municipal  and  County  Bonds  — 

Middletown  town,  untax.,  4  p.  c.  $42,00000  $42,00000 

Portland  town,  untax 100,000  00  100,000  00 

Jeffersonville,  Ind.,  city,  7t3q  p.  c.  10,00000  10,00000 

Evansville,  Ind.,  city,  4  p.  c  . . .  5,000  00  4,500  00 

Railroad  Bonds  — 

D.  &  H.  Canal  Co.,  7  p.  c 10,000  00  13,800  00 

Railroad  Stocks  — 

N.  Y.  Central  &  Hudson  River.  20,000  00  19,400  00 

Chic,  Rock  Island   &  Pacific.  25,00000  15,75000 

N.  Y.,  N.  H.  &  Hartford 30,000  00  57,500  00 

Chicago,  Burlington  &  Quincy. .  20,00000  15,00000 

Chicago  &  Northwestern,  com. .  20,00000  19,60000 

Chicago  &  Northwestern,  pref. .  20,000  00  27,200  co 

N.  Y.,  N.  H.   &  H.,  con.  ctfs. .  6,ooo  00  6,000  00 
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Par  Value.    Market  Value. 

Bank  Stocks  — 

Middletown  Nat,  Middletown. .  11,25000  15,07500 

Middlesex  Co.  Nat.,         "  8,500  00  8,500  00 

Central  National,             "  2,250  00  2,850  00 

First  National  4,000  00  4,000  00 

First  National,  Portland 1,000  00  1,000  00 

Miscellaneous  — 

N.  L.  &  Tr.  Co.  deb.  bds.,  6  p.c.  77,000  00  77,000  00 

Midl'x  Bkg.  Co.  deb.  bds.-,  6  p.c.  10,000  00  10,000  00 

Am.  Water  Works  bds.,  6  p.c. .  10,000  00  9,000  00 

Totals $432,000  00    $457,675  00 

Cash  in  bank 

Cash  due  for  premiums  collected  and  in  course  of  transmis- 
sion   

Interest  due  or  accrued 

Gross  assets 

Premium  or  deposit  notes Nothing. 


457,675  oo- 


12,233  19 

9.373  57 
Nothing. 

,181  76. 


II.     LIABILITIES. 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 

Losses  resisted 

Gross  premiums  on  outstanding  risks $289,731  81 

Deduct  reinsurance 25  30 

Net  premium  on  outstanding  risks $289,706  51 

Unearned  premiums  or  reinsurance  fund 

Taxes  due  and  accrued 

All  other  demands  against  the  Company 

Gross  liabilities 


Nothing* 
$1,200  00 
Nothing. 


144,853  25 
3,9l6  36 
Nothing. 

$149,969  61 


III.     INCOME. 


Cash  received  for  premiums $81,125  60 

Deduct  amount  paid  for  return  premiums 4,831  83 

Net  cash  premiums   

Interest  on  mortgages  of  real  estate 

Interest  and  dividends  from  all  other  sources 

Rents 

From  all  other  sources 

Gross  cash  income 


£76,293  7? 

369  50 

29,790  61 

14,435  47 
Nothing. 


$120,889  35, 
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IV.     EXPENDITURE. 

Losses $59, 1 18  09 

Commissions  and  brokerage 11,l^>9  3§ 

Salaries,  fees,  etc 12,750  00 

Interest 732  21 

Taxes 7, 107  97 

All  other  payments  12,054  73 

Gross  cash  expenditure $102,932  38 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year $37,630,064  25 

Risks  written  during  the  year 11,715,136  41 

For  a  shorter  term  than  one  year 121,025  00 

For  the  term  of  one  year 543,284  33 

For  a  term  of  more  than  one  and  not  more  than  three 

years 7, 180,625  91 

For  a  term  of  more  than  three  years 3,870,201  17 

Risks  terminated  during  the  year  10,188,995  25 

Losses  occurring  during  the  year 53,68i  01 

Largest  amount  written  on  any  one  risk 6,000  00 


MUTUAL  ASSURANCE  COMPANY  OF  THE  CITY  OF  NORWICH, 

NORWICH,    CONN. 

Commenced  Business,  1794. 
Asa  Backus,  Secretary. 


I.     ASSETS. 

Stocks  and  Securities  owned  by  the  Company. 

Par  Value.        Market  Value. 

Bank  Stocks — 

Norwich  Savings  Society $5, 800  00  $5, 800  00 

Merchants  National 400  00  400  00 

First  National 200  00  200  00 

Totals $6,400  00        $6,400  00  $6,400  00 

Cash  in  office 260  19 

Cash  in  bank 6,400  00 

Gross  assets $13,060  19 
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II.     LIABILITIES. 

Losses  adjusted  and  unpaid -| 

Losses  reported  and  unadjusted >  Nothing. 

Losses  resisted J 

Gross  premiums  on  outstanding  risks $475  07 

Unearned  premiums  or  reinsurance  fund $237  54 

Unpaid  dividends 373  15 

Taxes  due  and  accrued 100  93 

Salaries 200  00 

All  other  demands 10  28 

Gross  liabilities '. $921  90 


III.     INCOME. 

Cash  received  for  premiums $475  07 

Interest  and  dividends 551  57 

Gross  cash  income $1,026  64 

IV.     EXPENDITURE. 

Losses $2  78 

Salaries,  fees,  etc 200  00 

Taxes 100  93 

All  other  payments 7  50 

Gross  cash  expenditure $311  21 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year $185,040  00 

Risks  written  during  the  year 185,040  00 

For  the  term  of  one  year 185,040  00 

Risks  terminated  during  the  year 186,640  00 

Losses  occurring  during  the  year 2  78 

Largest  amount  written  on  any  one  risk 1,000  00 
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MUTUAL  FIRE  INSURANCE  COMPANY  OF  HARWINTON. 


MUTUAL  FIRE  INSURANCE  COMPANY  OF  HARWINTON, 

HARWINTON,    CONN. 

Commenced  Business,  July,  1856. 
Albert  G.  Wilson,  President.  Marvin  Pierce,  Secretary. 


I.    ASSETS. 

Cash  in  the  office  of  the  Company  and  in  bank. 

Assessments  due  and  unpaid 

All  other  assets 


Gross  assets,  except  premium  notes 

Premium  or  deposit  notes  held  by  the  Company 
(being  233  in  number)  which  are  liable  to 
future  assessment  for  payment  of  claims, 
deducting  the  amount  already  assessed  or 
collected  thereon $11,818  05 

II.     LIABILITIES. 

Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 

Losses  resisted [-  Nothing. 

Taxes  due  and  accrued 

All  other  demands  against  the  Company.. . 
Gross  liabilities 


III.     INCOME. 

Cash  received  for  policy  fees,  surveys,  etc 

Cash  received  for  interest 

Cash  received  for  assessments  or  calls  on  premium  notes 

Premium  or  deposit  notes  liable  to  assessment 

received  during  the  year $1,871  00 

Gross  cash  income 

IV.     EXPENDITURE. 


Losses 

Agents'  fees 

Taxes 

Salaries,  fees,  etc 

All  other  payments 

Gross  cash  expenditure. 


$177  02 
Nothing. 


$177  02 


Nothing. 


#51  50 
Nothing. 

39  7o 


Nothing. 

#21  50 

1  02 

18  55 

10  00 

$5i  or 
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V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year $242,425  00 

Amount  of  risks  written  during  the  year 30,255  00 

Amount  of  risks  terminated  during  the  year 36, 100  00 

Losses  occurring  during  the  year Nothing. 

Assessments  on  premium  or  deposit  notes Nothing. 

Largest  amount  written  on  any  one  risk 1,500^00 


NEW  LONDON  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

NORWICH,    CONN. 

Commenced  Business,  July,  1840. 
E.  F.  Parker,  President.  J.  F.  WihLiAUsZSecretary. 


I.     ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

Bank  Stocks — 

American  Exchange  Nat.,  N.  Y.  $4,000  00  $5,800  00 

National  Park,                         "  4,000  00  8,800  00 

Merchants  Exchange  Nat.,     "  60000  66000 

Nat.  Bank  of  Commerce,       "  1,000  00  i)3oo  00 

Corn  Exchange,  2,000  00  5.300  00 

Bank  of  America,  1,000  00  1,850  00 

Second  Nat.,  Norwich,  3,300  00  3,300  00 

Miscellaneous — 

Norwich  City  Gas  Co 9,55o  00  10,696  00 

N.  L.  N.  R.  R.  Co.  bonds 3,000  00  3,300  00 

K.  C,  St.  L.  &  Chi.  R.  R.  stk. .  2,000  00  2,500  00 

Ft.  Wayne  &  Jackson  stock 1,000  00  1,100  00 

Chicago  &  N.  Western  bonds. .  5,000  00  5, 175  00 

Great  Western  Ins.  Co.,  N.  Y..  30000         

Bohn  Mfg.  Co.,  St.  Paul,  Minn. .  8,000  00  8,000  00 
Kal.,  Alleg.  &  G.  R.  R.  R.  Co., 

bonds 4,000  00  4, 800  00 

Nebraska   Loan   &  Trust  Co., 

deb.  bonds 1,500  00  1,500  00 

Jarvis-Conklin  Mort.  Trust  Co. .  3,50000  3,50000 

Totals $53,75o  00      $67,581  00  $67,581  00 

Cash  loaned  by  the  Company,  secured  by  mortgage  of  real 

estate 2, 108J38 

All  other  cash  loans  made  by  the  Company 2,260  00 

Cash  in  office  of  the  Company 374  00 

F-— 5 
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Cash  in  bank 

Cash  due  for  premiums  collected  and  in  course  of  transmis- 
sion   


Gross  assets 

Premium  notes  liable  to  assessment. 


Nothing 


30,964  20 
524  39 


$103,811  97 


II.     LIABILITIES. 

Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 

Losses  resisted 

Gross  premiums  on  outstanding  risks 

Unearned  premiums  or  reinsurance  fund 

Gross  liabilities 


50,706  12 


Nothing. 

$25,353  06 
$25,353  06 


III.     INCOME. 

Cash  received  for  premiums $18,834  38 

Deduct  amount  paid  for  return  premiums 717  28 

Net  cash  premiums 

Interest  on  mortgages  of  real  estate •> 

Interest  and  dividends  from  all  other  sources J 


Gross  cash  income . 


118,117  10 
4,461  52 

#22,578  62 


IV.     EXPENDITURE. 


Losses 

Commissions  and  brokerage  — 

Salaries,  fees,  etc  

Taxes 

Rents 

All  other  payments 

Gross  cash  expenditure . 


$10,221 

62 

3,310 

62 

1,967 

50 

776  84 

201 

00 

1,159  58 

#17,637  16 


V.     GENERAL    ITEMS. 

Risks  outstanding  at  the  end  of  the  year $7,771,987  50 

Risks  written  during  the  year 2,832,829  50 

For  a  shorter  term  than  one  year 55,234  00 

For  the  term  of  one  year 252,505  67 

For  a  term  of  more  than  one  and  not  more  than  three 

years 2,077,661  50 

For  a  term  of  more  than  three  years 447,428  33 

Risks  terminated  during  the  year 1,909,231  12 

Losses  occurring  during  the  year 9,6*1  62 

Largest  amount  written  on  any  one  risk 5,000  00 
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PATRONS  MUTUAL  FIRE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  January,  1888. 
Geo.  Austin  Bowen,  President.  Charles  E.  Bacon,  Secretary. 


I.    ASSETS. 

Cash  in  the  office  of  the  Company 

Cash  in  bank 

Cash  due  for  premiums  collected  and  in  course  of  trans- 
mission   

Cash  due  for  premiums  unpaid  and  in  course  of  collection. . . 

Assessments  due  and  unpaid \ 

Due  from  other  companies J 

Gross  assets 

II.     LIABILITIES. 

Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted ) 

Losses  resisted ) 

Gross  amount  of  unpaid  losses 

Gross  premiums  on  outstanding  risks $8,350  24 

Deduct  amount  paid  for  reinsurance 1,202  13 

Net  premiums  on  outstanding  risks  . . .        #7,148  11 

Unearned  premiums  or  reinsurance  fund 

Rents  due 

Salaries,  fees,  etc 

Due  or  to  become  due  for  borrowed  money 

Gross  liabilities 

III.     INCOME. 

Cash  received  for  premiums #3,766  20 

Deduct  amount  paid  for  return  premiums  and 

reinsurance  . . .- 288  49. 

Net  cash  received  for  premiums 

Received  for  assessments Nothing. 

Received  for  borrowed  money $593  70 

Gross  cash  income - 


Nothing. 
#1,090  08 

373  29 
199  84 

Nothing. 


#1,663  21 

$1,069  97 
Nothing. 


#1,069  97 


3,574  05 

15  00 

205  00 

600  00 


5,464  02 


5,477  71 


5,477  7i 
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IV.     EXPENDITURE. 

Losses #3.063  05 

Salaries,  fees,  etc 351  05. 

Taxes Nothing. 

Rents 30  00 

All  other  payments. 86  50 

Gross  cash  expenditure $3,530  60 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year 11,609,765  oo- 

Risks  written  during  the  year,  all  for  three  years 693,903  50 

Risks  terminated  during  the  year 417,265  00 

Losses  occurring  during  the  year 1,882  66> 

Largest  amount  written  on  any  one  risk 4,000  oo^ 


ROCKVILLE  MUTUAL  FIRE  INSURANCE  COMPANY, 

ROCKVILLE,    CONN. 

Commenced  Business,  September,  1869. 
Wm,  H.  Prescott,  President.  A.   T.  Bissell,  Secretary*. 


I.     ASSETS. 
Stocks  owned  by  the  Company. 

Par  Value.        Market  Value. 

Stocks  — 
First  National  Bank,  Rockville,        $3,000  00        $3,300  00 
iEtna  Insurance  Company 1,000  00  2,500  00 

Totals #4,00000        #5,80000  $5,800  oo' 

Cash  loaned  by  the  Company,  personal  security Nothing. 

Cash  in  the  office  of  the  Company 41  5& 

Cash  in  bank 1,016  85 

Due  the  Company  for  office  and  other  premiums  unpaid  and 

in  course  of  collection 17  00 

Gross  assets,  except  premium  notes $6,875  43. 

Premium  or  deposit  notes  held  by  the  Company 
(being  411  in  number),  which  are  liable  to 
future  assessment  for  payment  of  claims, 
deducting  the  amount  already  assessed  or 
collected  thereon $1 1,494  65 
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II.     LIABILITIES. 

Losses  adjusted  and  unpaid -» 

Losses  reported  and  unadjusted I         Nothing. 

Losses  resisted J 

Gross  premiums  on  outstanding  risks $2,299  94 

Unearned  premiums  or  reinsurance  fund #1,149  97 

Gross  liabilities $1, 149  97 

III.     INCOME. 

Cash  received  for  premiums #699  40 

deduct  for  return  premiums  and  reinsurance  . .  33  42 

Net  amount  of  cash  premiums $665  98 

Interest  and  dividends 397  08 

Gross  cash  income $1,063  °6 

Premium  or  deposit  notes  liable  to  assessment 

received  during  the  year $3, 202  65 

IV.     EXPENDITURE. 

Losses #14882 

Commissions  and  brokerage , 99  87 

Salaries,  fees,  etc 25  00 

Taxes 48  61 

All  other  payments 48  40 

Gross  cash  expenditure #370  70 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year $355,866  00 

Risks  written  during  the  year 97, 209  00 

For  a  shorter  term  than  one  year Nothing. 

For  the  term  of  one  year 3, 100  00 

For  a  term  of  more  than  one  and  not  more  than  three 

years 65,579  °° 

For  a  term  of  more  than  three  years 28,530  00 

Risks  terminated  during  the  year 76,  no  00 

Losses  occurring  during  the  year 148  82 

Largest  amount  written  on  any  one  risk  — i,9°°  00 
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STATE  MUTUAL  FIRE  INSURANCE  COMPANY, 

HARTFORD,  CONN. 

Commenced  Business,  October,  1867. 
Ralph  Gillett,  President.  Isaac  Cross,  Jr.,  Secretary, 


I.    ASSETS.  , 

Stocks  owned  by  the  Company. 

Par  Value.        Market  Value. 

Bank  Stocks — 

Farmers  &  Mechanics $200  00  #220  00 

Shoe  &  Leather  National,  N.  Y.  300  00  720  00 

Imp.  &  Trad.  National,  N.  Y. . .  500  00  3,000  00 

First  National  of  Hartford 600  00  630  00 

Fourth  National,  New  York 800  00  1,600  00 

Mercantile  National,  Hartford..  1,000  00  900  00 

Phoenix  National 1,40000  1,68000 

^Etna  National 2,200  00  3,080  00 

American  National %  1,250  00  1,625  °° 

National  Exchange I,90o  00  2,470  00 

Railroad  Stocks  — 

Hartford  &  Conn.  Western 600  00  120  00 

Rensselaer  &  Saratoga 1,000  00  1,650  00 

New  York,  New  Haven  &  Hfd. .  1,200  00  2,376  00 

Chicago,  Burlington  &  Quincy. .  2,200  00  1,650  00 

Miscellaneous  — 

Hfd.  City  Gas  Light  Co.,  stk, . .  800  00  1,120  00 

Totals $16,25000       $22,84100        $22,84100 

Value  of  real  estate  owned  by  the  Company  unencumbered. .  .  5,58000 
Cash  loaned  by  the  Company,  secured  by  mortgage  of  real 

estate !,5oo  00 

Cash  in  the  office  of  the  Company 16  21 

Cash  in  bank 652  36 

Cash  due  for  premiums  collected  and  in  course  of  transmis- 
sion   51203 

Cash  due  for  premiums  unpaid  and  in  course  of  collection. .  93  55 

Interest  due  or  accrued 83  78 

All  other  property Nothing. 

Gross  assets,  except  premium  notes $31,278  93 

Premium  or  deposit  notes  held  by  the  Company 
(being  2,629  m  number),  liable  to  future  as- 
sessment for  payment  of  claims,  deducting 
the  amount  already  assessed  or  collected 
thereon $35,608  14 
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II.     LIABILITIES. 

Losses  adjusted  and  unpaid #1,000  00 

Losses  reported  and  unadjusted 800  00 

Losses  resisted Nothing. 

Gross  amount  of  unpaid  losses $1,800  00 

Gross  premiums  on  outstanding  risks $17,804  07 

Deduct  amount  paid  for  reinsurance 509  67 

Net  premiums  on  outstanding  risks #17,294  40 

Unearned  premiums  or  reinsurance  fund 8,647  2° 

Taxes  due  and  accrued 221  09 

Gross  liabilities $10,668  29 

III.     INCOME. 

Cash  received  for  premiums $8,256  57 

Deduct  for  return  premiums  and  reinsurance. . . .  436  84 

Net  amount  of  cash  premiums #7,819  73 

Interest  on  mortgage  of  real  estate 145  00 

Interest  and  dividends  from  other  sources  1,381  90 

Rents 179  49 

Gross  cash  income #9,526  12 

Premium  or  deposit  notes  liable  to  assessment 

received  during  the  year #16,513  14 

IV.     EXPENDITURE. 

Losses $5,859  80 

Commissions  and  brokerage 1,038  67 

Salaries,  fees,  and  rents 3,000  00 

Taxes 335  58 

All  other  payments 649  91 

Gross  cash  expenditure #10,883  96 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year #2,892,320  83 

Amount  of  risks  written  during  the  year 1,429,765  72 

For  a  shorter  term  than  one  year 4,000  00 

For  the  term  of  one  year 273,850  00 

For  a  term  of  more  than  one  and  not  more  than  three 

years 1,151,915  72 

For  a  term  of  more  than  three  years Nothing. 

Amount  of  risks  terminated  during  the  year 1,444,286  33 

Losses  occurring  during  the  year 4,963  96 

Largest  amount  written  on  any  one  risk 5,000  00 
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TOLLAND  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

TOLLAND,   CONN. 

Commenced  Business,  1828. 
William  D.  Holman,  President.  Edward  E.  Fuller,  Secretary. 


I.    ASSETS. 
Value  of  real  estate  owned  by  the  Company  unencumbered.  #4,450  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

Municipal  Bonds  — 
Palatka,  Fla.,  city  water $1,800  00        $1,800  00 

Bank  Stocks — 

Rockville  National 8,600  00         8,800  00 

First  National,  Rockville 10,000  00        11,600  00 

Deposit  Book,  Savings,  Tolland         3,000  00  3,000  00 
Deposit  Book,  People's,  Rock- 
ville            3,000  00         3,000  00 

Totals $26,400  00      $28, 200  00  28,200  00 

Cash  loaned  by  the  Company,  secured  by  mortgage  of  real 

estate 16,410  00 

Cash  in  Company's  office 5,952  78 

Cash  in  bank 10, 757  03 

Cash  due  for  premiums  collected  and  in   course  of  trans- 
mission    *t277  20 

Interest  due  or  accrued 500  00 

Gross  assets,  except  premium  notes $67,547  OI 

Premium  or  deposit  notes  held  by  the  Company 
(being  7,535  in  number)  liable  to  future 
assessment  for  payment  of  claims,  deduct- 
ing the  amount  already  assessed  or  col- 
lected thereon $154,742  38 
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II.     LIABILITIES. 

Losses  adjusted  and  unpaid $5,446  54 

Losses  reported  and  unadjusted Nothing. 

Losses  resisted Nothing. 

Gross  premiums  on  outstanding  risks $77,37*  19 

Unearned  premiums  or  reinsurance  fund 38,685  59 

Taxes  due  and  accrued 465  75 

Gross  liabilities $44,597  88 


III.     INCOME. 

Cash  received  for  premiums $32,264  01 

Deduct  amount  paid  for  return  premiums i,537  24 

Net  amount  of  cash  premiums 

Interest  on  mortgages  of  real  estate 

Interest  and  dividends  from  all  other  sources 

Rents 

Gross  cash  income 

Premium  or  deposit  notes  liable  to  assessment 

received  during  the  year , $63,593  22 


30,726  77 
2,118  53 
1,664  67 

Nothing. 


,509  97 


IV.     EXPENDITURE. 

Losses $20,01 1  15 

Commissions  and  brokerage 5,362  88 

Salaries,  fees,  etc 2,425  00 

Taxes  450  04 

All  other  payments 1,43042 

Gross  cash  expenditure 29,679  49 


V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year $8,728,469  59 

Amount  of  risks  written  during  the  year 3,210,520  98 

For  a  shorter  term  than  one  year 178,230  06 

For  the  term  of  one  year 840,081  99 

For  the  term  of  one  and  not  more  than  three  years 1,186,885  84 

For  a  term  of  more  than  three  years 1,005,323  09 

Amount  of  risks  terminated  during  the  year 3,061,349  64 

Losses  occurring  during  the  year 19,913  3° 

Largest  amount  written  on  any  one  risk 3,000  00 
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WASHINGTON  MUTUAL  FIRE  INSURANCE  COMPANY, 

WASHINGTON,    CONN. 

Commenced  Business,  March,  1862. 
C.  H.  Mason,  President.  S.  J.  Logan,  Secretary- 


I.     ASSETS. 

Cash  in  Company's  office 

Cash  in  bank 

Cash  due  for  premiums  collected  and  in  course  of  transmission 

Gross  assets 

Premium  or  deposit  notes  held  by  the  Company 
(being  328  in  number),  which  are  liable  to 
future  assessment  for  payment  of  claims, 
deducting  the  amount  already  assessed  or 
collected  thereon $17,327  10 

II.     LIABILITIES. 

Losses  adjusted  and  unpaid -j 

Losses  reported  and  unadjusted \ 

Losses  resisted ) 

Gross  premiums  on  outstanding  risks $1,471  83 

Unearned  premiums  or  reinsurance  fund 

Gross  liabilities 

III.     INCOME. 

Cash  received  for  premiums $41 1  35 

Deduct  amount  paid  for  return  premiums Nothing. 

Net  cash  received  for  premiums = 

Interest  and  dividends  from  all  other  sources 

Gross  cash  income 

Premium  or  deposit  notes  liable  to  assessment, 

received  during  the  year $4,7I:I  79 

IV.     EXPENDITURE. 

Losses 

Salaries,  fees,  etc 

Taxes i 

Printing J 

Gross  cash  expenditure 


$192  74 
Nothing. 
Nothing. 


)2  74 


Nothing. 
1735  9i 


$735  9i 


Mil  35 
Nothing. 


in  35. 


$15  00 
7o  75 

Nothing. 


$85  75 
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V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year #538,885  00 

Risks  written  during  the  year 146,055  00 

Risks  terminated  during  the  year 152,456  00 

Losses  occurring  during  the  year 15  00 

Largest  amount  written  on  any  one  risk 2,000  00 


WINDHAM  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

BROOKLYN,    CONN. 

Commenced  Business,  1826. 
David  Greenslit,  President.  James  C.  Palmer,  Secretary. 


I.    ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 


Municipal  Bonds — 

City  of  Norwich,  s.  f.,  5  p.c 

Railroad  Bonds — 

Chic.  &  Northwes'n,  con.,  7  p.c. 

Chicago,  Burlington  &  Quincy. . 

St.  Paul  &  Sioux  City,  6  p.c 

Omaha  &  St.Louis,  1st  m.,  4  p.c. 

Evansville  &  Terre  Haute,  5  p.c. 
Railroad  Stocks — 

Omaha  &  St.  Louis 

Chicago,  Burlington  &  Quincy. . 
Bank  Stocks — 

Windham  County  National 

Thames  National 


£5,000  00 

6,000  00 
1,000  00 
5,000  00 
6,000  00 
3,000  00 

4,800  00 
6,000  00 

7,700  00 
1,000  00 


8,280  00 
1,180  00 
6,000  00 
3,600  00 
3,000  00 

240  00 
4,500  00 

6, 160  00 
1,500  00 


Totals . 


5,500  00      #39,460  00 


Cash  loaned  by  the  Company 

Cash  in  the  office  of  the  Company 

Cash  in  bank 

Cash  due  the  Company  for  premiums  unpaid  and  in  course  of 
collection 

Gross  assets,  except  premium  notes 

Premium  or  deposit  notes  held  by  the  Company 
(being  —  in  number),  which  are  liable  to 
future  assessment  for  the  payment  of  claims, 
deducting  the  amount  already  assessed  or 
collected  thereon $248,608  05 


39,460  00 

None. 

137  72 

6,817  82 

i,556  40 


#47,971  94 
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II.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $600  00 

Losses  resisted Nothing. 

Gross  premiums  on  outstanding  risks $49,721  61 

Unearned  premiums  or  reinsurance  fund 24,860  80 

Gross  liabilities $25,460  80 

III.     INCOME. 

Cash  received  for  premiums $13,456  84 

Deduct  amount  paid  for  return  premiums 973  00 

Net  amount  of  cash  premiums $12,483  84 

Interest  and  dividends 3,5*4  29 

Gross  cash  income $15,998  13 

Premiums  or  deposit  notes  liable  to  assessment 

received  during  the  year $63,236  15 

IV.     EXPENDITURE. 

Losses $9,407  55 

Commissions  and  brokerage I>9°7  71 

Salaries,  fees,  etc 1,768  89 

Taxes 345  04 

Rents 100  00 

All  other  payments 342  80 

Gross  cash  expenditure $13,871  99 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year $6,277,863  00 

Risks  written  during  the  year 1,641,323  00 

For  the  term  of  one  year 146,603  00 

For  a  term  of  more  than  one  and  not  more  than  three 

years 860,173  00 

For  a  term  of  more  than  three  years 634,547  00 

Risks  terminated  during  the  year 1,890,737  00 

Losses  occurring  during  the  year 10,007  55 

Largest  amount  written  on  any  one  risk 3,000  00 


FIRE  AND  FIRE  AND  MARINE 


INSURANCE  COMPANIES 


OF   OTHER   STATES. 


ABSTRACTS  COMPILED  FROM  THEIR  ANNUAL  STATEMENTS, 

SHOWING  THEIR  CONDITION   ON  THE  3ist 

DAY  OF  DECEMBER,  1893. 
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AGRICULTURAL  INSURANCE  COMPANY, 

WATERTOWN,    NEW  YORK. 

Jean  R.  Stebbins,  President.  H.  M.  Stevens,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 500,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,       $294,801  32 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 1,015,725  91 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  $100,815.72  is  in  process  of 
foreclosure) 116,565  72 

Interest  due  and  accrued  on  bond  and  mortgage  loans 51,350  86 

Value  of  mortgaged  premises #2,676,285  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

Municipal  Bonds  — 

City  of  Richmond #25,000  00  $25,000  00 

City  of  Kingston 143,200  00  154,656  00 

Railroad  Bonds  — 

Union  Pacific 2,000  00  2, 200  00 

Railroad  Stocks  — 

N.  Y.  Central  &  Hudson  River,  80,000  00  78,800  00 

Illinois  Central,  leased  lines 1,70000  1,53000 

Illinois  Central 20,000  00  17,950  00 

Bank  Stocks  — 

Watertown  National 5,ooo  00  9,000  00 

National  Union 13,600  00  22,100  00 

Miscellaneous  — 

Western  Union  Telegraph 83,500  00  68,991  87 

Dexter  Sulph'e  &  Pulp  Co.  bds.  5,000  00  5,000  00 

Excelsior  Carriage  Co.  stk 2,500  00  2,500  00 

Union  Building  &  Loan  Co  ....  10,000  00  10,000  00 

Canandaigua  w.  w.  bds 1,000  00  1,000  00 

Underwriters'  Salvage  Co 500  00  500  00 

Totals $393,000  00    $399,227  87         399,227  87 
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Loans  on  Collateral. 

Par  Value.    Market  Value.    Amt.  Loaned. 

Bagley  &  Sewall  Co.  stk. .  #23,700  #23,700  00  $10,000  00 
Trinidad  Asphalt  Paving 

Co.  stk 15,000  16,150  00  8,ooo  00 

Watertown  Nat'l  Bk.  stk..  1,500  2,700  00  1,050  00 

W'town  Sp.  Wag.  Co.  stk.  7,000  7,700  00  7,000  00 

Chic.  &  Alton  R.  R.  stk. .  4,400  6,028  00  3,899  91 

Western  Union  Tel.  stk  . .  2,000  1,652  50  950  00 

Watertown  Nat'l  Bk.  stk..  1,000  1,800  00  \  80000 

Mortgage 4,075  4,075  00  > 

First  Nat'l  Bk.  Carthage, 

stock ' 5,000  6,250  00  5,000  00 

Mortgages 400  400  00  400  00 

Mortgages 3,5oo  3,500  00  1,096  24 

Mortgages 400  400  00  400  00 

Mortgages 1,000  1,000  00  1,000  00 

Mortgages 1,100  1,10000  1,10000 

Mortgages 40,000  40,000  00  -1 

N.Y.  C.  &  H.  R.  R.R.  stk.  3,000  2,955  00  I  16,174  49 

Western  Union  Tel.  stk..  3,000  2,478  75 J 

Watertown  Nat'l  Bk.  stk. .  10,000  18,000  00  13,000  00 

Real  Est.  &  Bid.  Co.  stk..  1,000  1,250  00  1,000  00 

Totals #127,075  #141,139  25     #70,87064  70,87064 

Cash  in  Company's  principal  office 6,304  97 

Cash  in  bank 193,426  54 

Interest  due  and  accrued  on  stocks 145  00 

Interest  due  and  accrued  on  collateral  loans 2,917  86 

Gross  premiums  in  due  course  of  collection  147,474  60 

Bills  receivable,  not  matured,  taken  for  premiums 11,036  41 

Reinsurance  due 2,828  49 

Assets  of  the  Company  at  their  actual  value $2,312,676  19 

III.    LIABILITIES. 

Losses  adjusted  and  unpaid #40,870  91 

Losses  reported  and  unadjusted 54,435  00 

Losses  resisted 22,425  61 

Gross  amount  of  unpaid  losses $117,731  52 

Unearned  premiums  on  risks,  one  year  or  less.     $103,937  71 
Unearned  premiums  on  risks,  more  than  one 

year  1,295,719  53 

Unearned  premiums  as  computed  above 1, 399, 657  24 

Commissions  and  brokerage  34,032  60 

Cash  dividends  remaining  unpaid 55  00 

Special  deposit  in  Canada  in  excess  of  present  liabilities 

therein 65,830  34 

Total  liabilities,  except  capital  and  surplus #1,617,306  70 
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Capital  stock 500,000  00 

Surplus  beyond  all  liabilities !95,3^9  49 

Total  liabilities,  including  capital  and  surplus $2,312,676  19 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash ■ $1,  162,853  60 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 197,842  51 

Notes  received  for  premiums  unpaid,  $11,036  41 

Actual  cash  premiums $965,011  09 

Interest  on  mortgages  of  real  estate 77,475  38 

Interest  on  loans  and  bonds,  and  dividends  on  stock 29,756  47 

Rents 2,464  31 

Actual  cash  income $1,074,707  25 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid    for   losses  (including  $76,023.00 

occurring  in  previous  years) $615,581  81 

Deduct  salvage  and  reinsurance 22,959  94 


Net  amount  paid  for  losses $592,621  S7 

Cash  dividends 49,95°  00 

Commissions  and  brokerage 190,369  54 

Salaries  and  fees 127,463  26 

Taxes 23,998  24 

All  other  payments 72,648  39 

Actual  cash  expenditure $1,057,051  30 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

Gros>  amount  in  force  on  the  31st  day  of  Decem- 
ber of  the  preceding  year $284,638,516  $2,792,696  51 

Written  or  renewed  during  the  year 129,241,352  1,181,126  14 

Totals $413,879,868  $3,973,822  65 

Deduct  those  expired  and  marked  off. 125,921,908  1,147,774  80 

In  force  at  the  end  of  the  year. .  = $287,957,960  $2,826,047  85 

Deduct  amount  reinsured 7,556,260  78,67900 

Net  amount  in  force $280,401,700  $2,747,368  85 


F.— 6 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Amount 

Gross  Premiums  Fraction 

Premiums 

written.                     Term. 

covered. 

charged.         unearned 

unearned 

1893. 

One  year  or  less. 

$24,758,898 

$207,875  42 

1-2 

$103,937  71 

1 891. 

...  ^ 

61,848,877 

564,875  20 

1-6 

94,145  87 

1892. 

...   \  Three  years 

69,335,238 

636,500  37 

1-2 

318,250   18 

1893  • 

...  J 

67,756,054 

632,069  59 

5-6 

526,724  66 

1889. 

" 

10,596,307 

139,709  71 

I-IO 

i3,97o  97 

1890. 

11,166,915 

142,477  27 

3-10 

42,743  18 

189I. 

10,354,000 

124,957  50 

1-2 

62,478  75 

1892. 

... 

12,534,776 

158,037  54 

7-10 

110,626  29 

1893. 

12,050,635 

140,866  25 

9-10 

126,779  63 

Totals 

$280,401,700 

$2,747,368  85 

•  •    $1 

,399,657  24 

Premiums  received  since  the  organization  of  the  Company. .  $17,474,795  00 

Losses  paid  since  the  Company  organized 8,441,632  00 

Cash  dividends  paid  stockholders 980,000  00 

Stock  dividends  declared 400,000  00 

Stock  owned  by  the  directors  at  par  value 206, 500  00 

Losses  incurred  during  the  year 594,603  00 

Amount  loaned  to  officers  and  directors 6, 150  00 

Amount  loaned  to  stockholders  not  officers 12,496  15 

Largest  amount  written  on  any  one  risk 10,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  therein : 

Val.  of  Total  Liabilities  Excess  of 

State  or  Country.                              Deposit.  therein.  Deposit. 

Canada $152,928  00  $87,097  66  $65,830  34 

Virginia 25,00000  30,68341  

Totals $177,92800  $117,78107  $65,83034 


Business  in  Connecticut,  /8pj. 

Fire  risks  taken  (no  inland) $3,667,900  00 

Premiums  received 29,603  77 

Losses  paid 10, 139  97 

Losses  incurred 11,187  °3 
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ALBANY  INSURANCE  COMPANY, 

ALBANY,  N.  V. 

Commenced  Business,  March,  181 1. 

Reorganized  June,  1S81. 

J.  Howard  King,  President.  Richard  V.  DeWitt,  Secretary. 

Attorney  in  Connecticut,   Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,      $250,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 250,000  00 

II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $245,105  50 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 

year's  interest  due Nothing. 

Interest  accrued  on  bond  and  mortgage  loans 3,110  88 

Value  of  lands  mortgaged $194,75°  00 

Buildings  (insured  for  $273,050) . , 394,850  00 

Totals $589,600  00 

Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Railroad  Bonds  — 

WatervlietT.  &  R.R.  Co.,  istm.  $6,coo  00  $6,900  00 

Wabash,  1st  m 6,000  00  6,000  00 

Northern  Pacific,  gen.,  1st  m. . .  20,000  00  22,200  00 

Albany  &  Susquehanna,  1st  m. .  25,000  00  29,450  00 

West  Shore 41,00000  41,61500 

Miscellaneous  — 

N.  Y.  Central  deb.  certificates. .  25,000  00  26,750  00 

N.  Y.  Central  debt  certificates. .  9,000  00  9,157  50 

Municipal  Gas  bd.,  Albany,  N-Y.  1,00000  1,12000 

Union  R.  R.  Co.,  N.  Y 10,000  00  10,100  00 

Totals $143,000  00    $153,292  50        153.292  50 
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Cash  in  Company's  principal  office 6,871  19 

Cash  in  bank 14,008  77 

Interest  due  and  accrued  on  stocks 209  33 

Interest  due  and  accrued  on  collateral  loans Nothing. 

Gross  premiums  in  due  course  of  collection 3,474  42 

Reinsurance  due 1,992  82 

Assets  of  the  Company  at  their  actual  value $428,065  41 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $8,520  74 

Losses  reported  and  unadjusted 10, 242  50 

Losses  resisted Nothing. 

Gross  amount  of  unpaid  losses $18,763  24 

Unearned  premiums  on  risks,  one  year  or  less.      $48,303  71 
Unearned  premiums  on  risks,  more  than  one 

year 44,882  46 

Unearned  premiums  as  computed  above 93,186  17 

Commissions  and  brokerage 614  24 

Dues  for  salaries,  rent,  advertising,  etc 568  32 

Taxes 3,449  16 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 

Total  liabilities,  except  capital  and  surplus $116,581  13. 

Capital  stock 250,000  00 

Surplus  beyond  all  liabilities 61,484  28 

Total  liabilities,  including  capital  and  surplus $428,065  41 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $153,652  46 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 18,829  92 

Actual  cash  premiums $134,822  54 

Interest  on  mortgages  of  real  estate 12,798  34 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 6,897  88 

From  all  other  sources 4,096  85 

Actual  cash  income $x58,6i5  61 

V.     EXPENDITURE  DURING  THE  YEAR. 
Amount   paid   for  losses  (including   $8,019.09 

occurring  in  previous  years) $108,122  34 

Deduct  salvage  and  reinsurance 5,54i  47 

Net  amount  paid  for  losses $102,580  87 

Cash  dividends 20,000  00 

Commissions  and  brokerage 26,146  83 

Salaries  and  fees 10,827  69 

Taxes 6,609  69 

All  other  payments 4,797  78 

Actual  cash  expenditure $170,962  86 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $15,747,807  $149,305  72 

Written  or  renewed  during  the  year 14,958,768  153,692  89 

Totals $30,706,575  $302,99861 

Deduct  those  expired  and  marked  off 12,630,197  121,307  87 

In  force  at  the  end  of  the  year $18,076,378  $181,69074 

Deduct  the  amount  reinsured 549,836  5,J92  67 

Net  amount  in  force $17,526,542  $176,49-)  07 


Recapitulation 

of  Fire  Risks  and  Premiums. 

Yea 
writte 

r 

n. 

Term. 

Amount      ( 
covered. 

jross  premiums 
charged.        1 

Fraction 
inearned. 

Premiums 
un-earned. 

l393 

One  year  or  less. 

$8,569,491 

|96,6o7  42 

1-2 

$48,303   71 

1892 

:::} 

14,410 

202  62 

1-4 

50   65 

1893 

9L374 

499  17 

3-4 

374  37 

1891 

...  ■, 

1,914,984 

16,086  73 

i-6 

2,681  12 

1892 

... 

2,505,250 

20,623  73 

1-2 

10,311  86 

1893 

...  ) 

2,976,673 

26,044  63 

5-6 

21,703  85 

1890 

...  i 

12,195 

106  73 

1-8 

13  34 

1891 

1892 
1893 

...  ■ 

3-8 
5-8 
7-8 

...  J 

3,567 

63  39 

55  46 

1889 

:::1 

192,657 

1,859  44 

I-IO 

185  94 

1890 

186,988 

2,049  71 

3-10 

614  91 

1891 

...  [. 

Five  years 

277,930 

3,263  42 

1-2 

1,631  7i 

1892 

...  1 

393,685 

4,613  61 

7-10 

3,229  52 

1893 

...  J 

387,338 

4,477  47 

9-10 

4,029  73 

$17,526,542 

$176,498  07 

$93,i86  17 

Premiums  received  since  the  reorganization  of  the  Company.  $1,144,800  72 

Losses  paid  since  the  Company  reorganized 627,073  42 

Cash  dividends  paid  stockholders 260,000  00 

Stock  dividends  declared 50,000  00 

Stock  owned  by  directors  at  par  value 57,650  00 

Losses  incurred  during  the  year 1 13,325  08 

Largest  amount  written  on  any  one  risk 10,000  00 

Business  in  Connecticut,  1893. 

Fire  risks  taken  (no  inland) $625,970  00 

Premiums  received 6, 250  45 

Losses  paid 3,047  87 

Losses  incurred 4,303  71 
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AMERICAN  INSURANCE  COMPANY, 

BOSTON,   MASS. 

Commenced  Business,  June,  1818. 

Francis  Peabody,  President.  J.  W.  Field,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  auihorized. 
Whole  amount  of  capital  actually  paid  up  in  cash. 


II.  ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

Railroad  Bonds — 

Chic.,  Bur.  &  Quincy,  4  p.c $50,000  00  144,000  00 

Eastern,  6  p.c 20,000  00  21,989  80 

Chic,  Mil.  &  St.  Paul,  6  p.c 25,000  00  28,750  00 

Cincinnati,  Indianapolis,  St.  Louis 

&  Chicago,  4  p.c 40,000  00  36,800  00 

Railroad  Stocks— 

Boston  &  Albany 57,80000  115,60000 

Boston  &  Lowell 6,500  00  11,960  00 

Old  Colony 20,000  00  34,000  00 

Bank  Stocks — 

Old  Boston  National 22,20000  21,53400 

Columbian  National 20,000  00  20,000  00 

National  Eagle 4,500  00  3,825  00 

Globe  National 17,00000  15,30000 

Hamilton  National :...  14,20000  15,62000 

New  England  National 6,200  00  9,920  00 

Suffolk  National 10,000  00  9,500  00 

State  National 15, 200  00  16,302  00 

National  Union 28,000  00  35,ooo  00 

Merchants  National 10,000  00  14,825  00 

Tremont  National 5,60000  4,92800 

Washington  National 6,900  00  6,969  00 

Miscellaneous  — 

Merrimack  Mfg.  Co.  stk 8,000  00  8,120  00 

Totals #387, 100  00 


£300,000  00 
300,000  00 


,942  80       1474,942  80 
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Loans  on  Collateral. 

Par  Value.  Market  Value.      Amt.  Loaned. 

Gen.  Elec  Co.,  stk $12,000  $3,96°  00  ~\ 

West  End  Land  Co.,  stk.  (Not  stated)  1,100  00   I 
Chi.  June.  R.  &  U.  St'k 

Y'ds  Co  stk 3,800  3,42000   I 

Am.  Sugar  Ref.  Co-  stk..       5,000  4,000  00   j-  $15,000  00 

West  End  St.  R.  stk 2,500  2,40000   I 

C.  &O.  R.  R-,  4>^p  c  bds      2,000  1,40000 

Mex.CentralR.R.,4p.c.bds       2,000  980  00   | 

Ed. Elec.  II.  Co.,  6  p  c.  bds      1,000  1,100  00  J 

Essex  Building  Co 20,000  20,000  00         15,000  00 

Totals #38,360  00      $30,000  00  30,000^00 


Cash  in  Company's  principal  office 4,465  95 

Cash  in  bank 16,785  25 

Interest  due  and  accrued  on  stocks  and  bonds 2,784  03 

Interest  due  and  accrued  on  collateral  loans 114  59 

Gross  premiums  in  due  course  of  collection 36,455    7 

Bills  receivable,  not  matured,  taken  for  premiums 2,673  75 

All  other  property 298  76 

Premiums  unpaid  (more  than  three  months  due)      $2,181  25 

Assets  of  the  company  at  their  actual  value $568,520  30 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $13,004  59 

Losses  reported  and  unadjusted 27,759  99 

Losses  resisted 3,55°  °° 

Gross  amount  of  unpaid  losses #44,314  58 

Deduct  reinsurance 740  35 

Net  amount  of  unpaid  losses $43,574  23 

Unearned  premiums  on  risks  one  year  or  less. .  $120,159  °4 
Unearned  premiums  on  risks,  more  than  one 

year Io7,75i  61 

Unearned  premiums  on  marine  risks 3,256  00 

Unearned  premiums  as  computed  above 231,166  65 

Commissions  and  brokerage 15,622  36 

Cash  dividends  to  stockholders  remaining  unpaid 93  00 

Due  for  salaries,  rent,  advertising,  etc 1,327  82 

Reinsurance 616  40 

All  other  demands 465  00 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein Nothing. 

Total  liabilities,  exept  capital  and  surplus $292,865  46 
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Capital  stock 

Impairment  of  capital 

Total  liabilities,  including  capital 


300,000  00 
—  24,345  16 


520  30 


IV.     INCOME  DURING  THE  YEAR. 


Fire.  Marine. 

100,474  37     $11,332  i 


73.422   15 


952  50 


Premiums  received  in  cash 

Deduct  reinsurance,  rebate,  abate 
ment,  and  return  premiums. . 

Actual  cash  premiums  ....     $327,052  22    $10,380  38 

Notes  received  for  premiums  unpaid 2,398  75 

Interest  on  loans  and  bonds,  and  dividends  on  stock     


Actual  cash  income. 


,432  60 
23-935  93 


>i,368  53 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 


Amt.  pd.  for  losses  (inc.  $38,648.02 

occurring  in  previous  years) . . 

Deduct  salvage  and  reinsurance. . 

Net  amount  paid  for  losses, 


$248,116  00 
12,988  44 


$11,400  27 
74  77 


,127  56      $11,325  50       $246,453  06 


Cash  dividends 8,907  00 

Commissions  and  brokerage 78,291  23 

Salaries,  fees,  etc 28,970  1 1 

Taxes 8,618  35 

All  other  payments 21, 166  74 

Actual  cash  expenditure $392,406  49 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $40,038,546  $457,628  03 

Written  or  renewed  during  the  year 35,989,268  411,769  55 

Totals $76,027,814  $869,397  58 

Deduct  those  expired  and  marked  off 35,242,991  396,93527 

In  force  at  the  end  of  the  year $40,784,823  $472,462  31 

Deduct  amount  reinsured 2,446,589  28,380  23 

Net  amount  in  force #38,338,234  $444,08208 

Marine  and 

Inland.  Premiums. 

In  force  at  the  end  of  the  year $79,000  oo  $3,256  00 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount       < 
covered. 

jross  premiums  Fraction 
charged.        unearned. 

Premiums 
unearned. 

J893.... 

One  year  or  less. 

#I9>563,57I 

#240,318  08 

1-2       $ 

120,159  °4 

1892....    1 
1893....    J 

►  Two  years 

103,294 
160,390 

845  42 
I,3H    17 

i-4 
3-4 

211  35 
983  37 

1891....    j 

2,962,139 

31,831  49 

1-6 

5,305   25 

1892.... 

3,092,122 

33,747  82 

1-2 

16,873  91 

1393 

2,861,749 

33,060  87 

5-6 

27.550  73 

1890....   " 

1891.... 

1892.... 

72,400 

683  15 

1-8 

85  39 

104,822 
104,650 

916  38 
1,047  51 

3-8 

5-8 

343  65 
654  70 

1893....   J 

97,684 

989  32 

7-8 

865  69 

1889....   ] 

1,218,282 

13,835  63 

I-IO 

1,383  56 

1890 

1,486,003 

17,186  53 

3-10 

5,155  95 

1891.... 

-  Five  years 

1,949,527 

20,020  75 

1-2 

10,010  38 

1892.... 

2,385,779 

25,413  04 

7-10 

17,789  10 

I893-. ••   J 

2,163,072 

22,714  92 

9-10 

20,443  4i 

More 

than  five  years  . . . 

12,750 

160  00 

pro  rata 

95  17 

T 

#38,338,234 

#444,082  08 

$227,910  65 

Premiums  received  since  the  organization  of  the  Company. . .  $11,114,912  00 

Losses  paid  since  the  Company  organized 7,736,600  00 

Cash  dividends  paid  stockholders 2,752,500  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 22,400  00 

Loaned  to  officers  and  directors Nothing. 

Loaned  to  stockholders  not  officers Nothing. 

Losses  incurred  during  the  year  (fire,  #240,933.00;  marine, 

#9,625.00) 250,558  00 

Largest  amount  written  on  any  one  risk 15,000  00 


Business  in  jjonnecticut,  i8gj. 

Fire  risks  taken  (no  inland) #1,465,111  00 

Premiums  received 13,439  29 

Losses  paid 9, 201  32 

Losses  incurred 7,989  89 
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AMERICAN  INSURANCE  COMPANY, 

NEWARK,    N.    J. 

Commenced  Business,  April,  1846. 

Fred.  H.  Harris,  President.  James  H.  Worden,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $600,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 600,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  company  unencumbered. .       $257,057  13 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 1,386,803  75 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  £2, 500.00  is  in  process  of 

foreclosure) 2, 500  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 22,517  54 

Value  of  mortgaged  premises  (insured 
for  $1,681,025) $3,578,835 

Bonds  owned  by  the  Company. 

Par  Value,        Market  Value. 

United  States  Bonds  — 

United  States  4  p.c,  reg $75,000  00       $84,750  00 

United  States  4  p.c,  coup 25,000  00        28,250  00 

Railroad  Bonds — 

Lehigh  Valley  ter.,  5  p.c 110,000  00       117,700  00 

Morris  &  Essex,  1st  cons.  guar. 

m.  7  p.c 61,000  00        83,875  00 

No.  Hudson  Co.  (N.  J.),  1st  m. 

5  p.c 100,000  00       103,000  00 

United  N.  J.  R.  R.  &  Canal  Co  , 

4  p  c,  1st  m 50,000  00        52,000  00 

Miscellaneous  — 
Long  Dock,  Jersey  City,  con. 
m.  bds 80,00000        99,60000 

Totals   $501,000  00     $569, 175  00        569, 175  00 
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Cash  in  Company's  principal  office 2,626  85 

Cash  in  bank - 48, 464  43 

Interest  due  and  accrued  on  bonds 7,097  50 

Gross  premiums  in  due  course  of  collection 45,756  36 

Rents  due  and  accrued 1,836  92 

All  other  property   (Company's  own  stock,  market  value 

#140,000) ., 70,000  00 

Gross  assets  of  the  Company #2,413,835  48 

Deduct  from  the  above  as  inadmissible  — 

Premiums   unpaid    (more    than    three 

months  due) #896  41 

Company's  own  stock  owned 70,000  00 

70,896  41 

Assets  of  the  Company  at  their  actual  value #2,342,939  07 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid #12,324  85 

Losses  reported  and  unadjusted 49,942  70 

Losses  resisted 3,5°°  °° 

Gross  amount  of  unpaid  losses #65,767  55 

Deduct  reinsurance  thereon 11,882  42 

Net  amount  of  unpaid  losses $53,885  13. 

Unearned  premiums  on  risks,  one  year  or  less. .     #184,258  55 
Unearned  premiums  on  risks,  more  than  one 

year 3*7,58763 

Unearned  premiums  as  computed  above 501,846  18 

Commissions  and  brokerage 9, 138  95 

Cash  dividends  to  stockholders  remaining  unpaid 4,480  40 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein Nothing. 

Total  liabilities,  except  capital  and  surplus #57*, 977  66 

Capital  stock 600,000  00 

Surplus  beyond  all  liabilities 1,170,961  41 

Total  liabilities,  including  capital  and  surplus $2,342,939  07 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #703,318  21 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 103, 142  08 

Actual  cash  premiums $573,  ^6  13 

Notes  received  for  premiums  unpaid Nothing. 

Interest  on  mortgages  of  real  estate 70,473  98 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 29,856  89 

Rents 2,776  69 

Actual  cash  income $676, 283  69 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses   (including  $47,147.18 

occurring  in  previous  years) $370,772  37 

Deduct  salvage  and  reinsurance 36,986  41 

Net  amount  paid  for  losses $333,785  96 

Cash  dividends  paid  stockholders  6o,  246  50 

Cash  dividends  paid  policyholders 2,247  °o 

Commissions  and  brokerage 109,706  14 

Salaries  and  fees 49, 171  12 

Taxes 23,515  58 

All  other  payments 37,884  66 

Actual  cash  expenditure '. 1616,556  96 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $113,214,373 

Written  or  renewed  during  the  year 74,484,080 

Totals $187,698,453 

Deduct  those  expired  and  marked  off 74,285,315 

In  force  at  the  end  of  the  year   $113,413,138 

Deduct  amount  reinsured 3,978, 132 

Net  amount  in  force $109,435,006 


Premiums. 


,910   18 
698,206  57 


5l,664,Il6  75 
651,948  36 


5i, 012, 168  39 
44,199  00 


,969  39 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
Written. 

1893... 

1892 . . . 

1893... 

1891... 

1892... 

I893- •• 

1890 . . . 

1891... 

1892. . . 

1893.., 

1889.., 

1890. . . 

1891.. 

1892.. 

1893.. 


Term. 

One  year  or  less.  $38,745,251  00 

Two  years 1,939,32700 

267,087  00 
14,132,647  00 
Three  years  ....      17,207,442  00 
17,643,242  00 
290,050  00 

-Four  years 263,29500 

239,673  °° 

319,832  00 

3,218,601  00 

3,453,057  00 

J-  Five  years 3,681,166  00 

4,248,682  00 
J  3,785,654  00 


Amount        Gross  Premiums  Fraction 
covered.  charged.         unearned. 


,517  09 

4,568  47 

1,905  70 

108,472  88 

133,952  42 

151,664  86 

2,338  62 

2,332  60 

2,129  69 

2,812  82 

33,939  76 

34,549  60 

37,774  92 

43,703  56 

39,306  40 


1-2 

i-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned. 

184,258  55 

1,142   12 

1,429   26 

18,078  8l 

66,976  21 

126,387   40 

292  33 

874  72 

i,33i  05 
2,461  20 

3,393  97 
10,364  88 
18,887  46 
30,592  46 
35,375  76 


Totals $109,435,006  00  $967,969  39 


$501,846  18 
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Premiums  received  since  the  organization  of  the  Company. .  $8,275,678  04 

Losses  paid  since  the  Company  organized 3,317,019  04 

Cash  dividends  paid  stockholders 1,918,710  26 

Stock  dividends  declared 600,000  00 

Stock  owned  by  directors  at  par  value 46,390  00 

Losses  incurred  during  the  year 337, 104  68 

Largest  amount  written  on  any  one  risk 12,500  00 

Business  in  Connecticut,  1893. 

Fire  risks  taken  (no  inland) $1,841,934  00 

Premiums  received 16, 137  99 

Losses  paid 5, 564  1  r 

Losses  incurred 6,835  20 


AMERICAN  FIRE  INSURANCE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  May,  1857. 

David  Adee,  President.  William  H.  Crolius,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $400,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 400,000  00. 

II.     ASSETS. 

Loans  on  bonds  and  mortgage  (first  liens),  not  more  than 

one  year's  interest  due $20,500  00 

Interest  accrued  on  bond  and  mortgage  loans 210^83 

Value  of  lands  mortgaged $33,500  00 

Buildings  (insured  for  $20,500) 20,500  00 

Total $54,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  4  p.c.  registered. .     $225,000  00    $255,375  co 
Municipal  Bonds  — 

City  of  Richmond  4  p.c 20,000  00        19,400  00 
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Railroad  Bonds  — 

St.  Louis  &  Iron  Mountain  5  p.c. 

West  Shore  4  p.c 

Railroad  Stocks  — 

Delaware  &  Hudson  Canal 

Manhattan  Railway 

Rensselaer  &  Saratoga  

Lake  Shore  &  Mich.  Southern. 

Pitts.,  McKeesport  &  Y 

Pennsylvania 

Chicago  &  Northwestern 

St.  P.,  Minneapolis  &  Manitoba. 

Baltimore  &  Ohio 

Bank  Stocks — 

National  Bank  of  Commerce 

American  Exchange  National. . 

Bank  State  of  New  York 

Merchants'  National 

Third  National 

Phcenix  National 

Mercantile  Trust  Co 

Miscellaneous —    * 

Lake  Gas  Co.'s  ( Chicago)  bds . . 

W.  Union  Tel.  Co.'s  5  p.c.  bds. 

Consolidated  Gas  Co.'s  stk 

W.  Union  Tel.  Co.'s  stk 

Standard  Gas  Co.'s  stk 


Par  Value.  Market  Value. 


10,000  OO 
25,000  OO 

30,000  OO 
50,000  OO 
40,000  OO 
40,000  OO 
35,000  OO 
40,800  OO 
20,000  OO 
20,000  OO 
50,000  OO 

10,000  OO 
35,000  OO 

6,000  OO 
20,000  OO 
10,000  OO 

4,000  00 
10,000  00 

30  coo  00 
40,000  00 
71,000  00 

55,000  00 

15,000  00 


7,800  00 
25,500  00 

39,900  00 
62,000  00 
72,000  00 
49,200  00 

45,750  00 
39,984  00 

20,000  00 
21,400  00 

37,500  00 

18,000  00 
52,500  00 

6,600  00 
30,000  00 
11,200  00 

5,000  00 

35,500  00 

31,200  00 
42,800  00 
89,460  00 
46,200  00 

13,500  00 


Totals $911,800  00  $1,075,769  00      1,075,76900 


Loans  on  Collateral. 


Union  Trust  Co.  stock 

Hackensack  Water  Co.,  pref. . . 
Hackensack  Water  Co.,  com.. 


Par  Val.  Market  Val.  Amt.  Loaned. 

$6,000  $48,000  OO     $31,000 

2,175  2,392  501 

4,375        4,812  50  ( 


Totals $12,550 


o  >     3,000 

4,812  50  I      ■i> 


5,205  00    $34,000 


34,000  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  collateral  loans. 
Gross  premiums  in  due  course  of  collection. 
Reinsurance  and  salvage  due 


33,753  84 

22,139  09 

14,607  50 

803  33 

309,218  57 

1,563  12 


Assets  of  the  Company  at  their  actual  value $1,512,570  28 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $79,956  57 

Losses  reported  and  unadjusted 83,499  29 

Losses  resisted Nothing. 

Gross  amount  of  unpaid  losses $163,455  86 

Deduct  reinsurance Nothing. 


Net  amount  of  unpaid  losses $i63i455  86 

Unearned  premiums  on  risks,  one  year  or  less  .     $386,925  08 
Unearned  premiums  on  risks,  more  than  one 

year 346,879  01 

Unearned  premiums  as  computed  above 733,804  09 

Commissions  and  brokerage 31,926  67 

Principal  unpaid  on  scrip  or  certificate  of  profits 2,247  °° 

Interest  due  and  remaining  unpaid 7,086  81 

Due  for  rent,  salaries,  etc 4,668  10 

Taxes 1,940  14 

Return  premiums 28,623  39 

Special  deposit  in  Georgia  in  excess  of   present  liabilities 

therein 9,726  95 

Liabilities,  except  capital,  special  funds,  and  surplus,  $983,479  01 

Capital  stock 400,000  00 

Special  reserve  fund  of  stockholders,  less  impairment 129,091  27 

Scrip  outstanding $83,675  So 

Total  liabilities,  including  capital  and  special  fund. .  $1,512,570  28 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $1,802,251  46 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 341,175  17 

Actual  cash  premiums  $1,461,076  29 

Interest  on  mortgages  of  real  estate 1,067  24 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 55, 102  34 

Actual  cash  income $1,517,245  87 

V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $181,433.50 

occurring  in  previous  years) $1,218,631  26 

Deduct  salvage  and  reinsurance 118,391  41 

Net  amount  paid  for  losses $1,100,239  85 

Cash  dividends 40,000  00 

Scrip  or  certificates  of  profits  redeemed,  with  interest 2,093  36 

Commissions  and  brokerage 294,599  30 

Salaries  and  fees 100,711  99 

Taxes 25,793  15 

Rents 13,500  00 

All  other  payments , 97,131  52 

Actual  cash  expenditure $1,674,069  17 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year  $166,875,860  $1,874,550  07 

Written  or  renewed  during  the  year 159,298,036  1,828,264  20 

Totals.. 1326,173,896    $3,702,814  27 

Deduct  those  expired  and  marked  off 172,836,589      1,967,239  57 

In  force  at  the  end  of  the  year $153,337,307    $1, 735, 574  70 

Deduct  amount  reinsured 29,494,770        335,885  02 

Net  amount  in  force $123,842,537    $1,399,689  68 

Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount        Gross  premiums      Fraction        Premiums 

written.  Term.  covered.  charged.  unearned.        unearned. 

1893 
1892 

1893 
1891 
1892 

1893 
1890 
I891 
1892 

1893 
1889 
1890 
1891 
1892 
1893 


One  year  or  less.     $60,115,983  $773,85017  1-2  $386,92508 

X  Two  years 846>637  6,893  34  1-4  1,723  33 

i                                         1,105,176  9,889  35  3-4  7,477  00 

112,419,434  106,516  66  1-6  17,752  77 

Three  years 17,242,779  161,47492  1-2  80,73746- 

17,086,377  163,729  40  5-6  136,441  17 

1                                          217,283  2,027  58  1-8  253  45 

247,637  2,204  18  3-8  826  57 

[F°UryearS 272,785  2,69704  5-8  1,68565 

304,861  2,219  64  7-8  1,942  19 

i,535,i44  17,065  55  1-10  1,706  55. 

2,304,783  26,159  26  3-10  7,847  78 

Five  years 3,242,744  36,34296  1-2  18,17148 

3,650,889  46,920  30  7-10  32,844  21 

J                                       3,250,025  41,699  33  9-10  37,529  4o 

Totals $123,842,537  $1,399,689  68  ...  $733,804  09 


Premiums  received  since  the  reorganization  of  the  Company,  $11,372,441  81 

Losses  paid  since  the  Company  organized 5,624,118  14 

Cash  dividends  paid  stockholders 1,396,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  bv  the  directors  at  par  value  119,800  00 

Losses  incurred  during  the  year. 1,103,903  72 

Loaned  to  stockholders  not  officers 34,000  00 

Largest  amount  written  on  any  one  risk 40,000  00 

Special  deposits  in  other  States  for  the  exclusive  protection  of 
policyholders  there : — 

Value  01       Total  Liabilities  Excess  of 

State  or  Country.                                                       Deposit.              therein.  Deposit. 

Georgia $28,375  00      $18,648  05  $9,726  95. 

Virginia 19,40000        19,493  33         

Totals... $47,775oo      $38,14138  $9,72695, 
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Business  in  Connecticut,  1893. 

Fire  risks  taken  (no  inland) #3,395,523  00 

Premiums  received 31, 178  55 

Losses  paid I9,354  22 

Losses  incurred 22,024  *9 


AMERICAN  FIRE  INSURANCE  COMPANY, 

PHILADELPHIA,    PA. 

Commenced  Business,  March,  18 10. 

Thos.  H.  Montgomery,  President.  Richard  Maris,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash    500,000  00 

II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,       $258,063  56 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 1,188,300  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 

year's  interest  due  (of  which  is  in  process  of 

foreclosure) Nothing. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 21,015  68 

Value  of  lands  mortgaged $1, 338, 707  00 

Buildings  (insured  for  $969,182) 1,463,100  00 

Total $2,801,807  00 

Stocks  and  Bonds  owned  by  the  Company. 
Par  Value.      Market  Value. 

State  Bonds  — 
Georgia,  4X  P-c $26,11204      $29,25000 

Municipal  Bonds  — 

City  of  Portland,  water 50,000  00        57, 500  00 

Lehighton,  water 5,00000  5,12500 


F. — 7 
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Par  Value.  Market  Value. 

Hughesville,  water,  1911 17,000  00  17,085  00 

Springfield,  water,  1922 9,85000  10,15000 

Railroad  Bonds — 

Seaford  &  Roanoke 20,70000  21,25000 

Camden  &  Atlantic,  6  p.  c 15,750  00  17,400  00 

Pitts.,  Char.  &  Yough.  4  p.  c. . .  9,250  00  9,250  00 

Ashtabula  &  Pittsburgh,  6  p.  c.  17,167  50  17,10000 

Northern  Penn.,  1903,  7  p.  c 58,451  42  65,025  00 

Sham.  Val  &  Potts.,  1901 19,600  00  23,000  00 

Phil.  &  Reading,  4  p.  c,  1958..  5^553  59  41,695  00 

Steub.  &  Ind.,  1st  m.,  5  p.  c 20,419  59  22,050  00 

Pennsylvania  con.  m.,  1905 19,00000  23,30000 

Buffalo  Street  Ry.,  1931 18,400  00  19,400  00 

Terre  H.  &  Logansport,  1931..  26,312  50  27,000  00 

Lehigh  Valley  con.,  1923 25,562  50  24,250  00 

Pitts.,  Chic,  Cin.  &St.  L.,  1940  30,000  00  30,300  00 

Hunt.  &  Br'd  T.  5  p.c,  1895. . .  8,912  50  10,150  00 

Belt  R.  &  Stock  Yard,  1911 20,680  00  20,880  00 

Chic.  &  Western  Indiana,  1919.  24,072  80  24,150  00 

Corn.,  Cow.  &  Ant.,  1895 13,00000  13,26000 

Phil.  &  R.  6  p.c.  imp.,  1897 25,000  00  25,875  00 

Delaware  &  Chesapeake,  4  p.c,  4,400  00  4,483  34 

Lehigh  Valley,  6  p.c,  1923 64,724  00  61,965  00 

Lehigh  Valley,  4^  p.c 15, 775  00  14,700  00 

Virginia  &  Tennessee,  5  p.c 25,000  00  27,500  00 

Alleghany  Valley,  7T%  p.c 405  00  1,080  00 

Northern  Central,  1904 25,00000  28,50000 

Northern  Pacific  &  Montana 30,000  00  10,500  00 

Penn.  &  N.  Y.  Canal  &  R.  R. . .  53, 550  00  54,000  00 

Wh.  &  L.  E.,  ext.  imp 14,250  00  14,562  50 

Sun.,  Haz.  &  W'k'barre 10,000  00  10,250  00 

Pitts.,  Cin.  &  St.  Louis 34,567  50  34,800  00 

Miscellaneous — 

Middlesex  B'k  Co.  deb.  b,,  6  p.c  25,00000  25,62500 

Hunt.  &  Bd.  Tp.  Car  Tr.,   1899.  10,02500  10,20834 

Omaha  Loan  &  Tr.  Co.  deb. . .  10,000  00  10,200  00 

Norfolk  &  W.  Car  Trust,  5  p.c.  11,560  80  11,640  00 

N.  W.  Guar  Co.  bonds 35,ooo  00  35,600  00 

Mortgage     Trust     Co.  's    deb. 

bonds,  5  p.  c 25,000  00  25,520  84 

United  Electric  Securiters  bonds  9,25000  9,45834 

Totals #935>30i  74  #945,038  36        945,038  36 


AMERICAN   FIRE    INSURANCE   COMPANY.  99 

Loans  on  Collateral. 

Par  Val.  Market  Val.    Amt.  Loaned. 

Lehigh  Coal    &    Navigation 

Co.,  con.  m.  bds #3,000     #3,90000        #2,500 

First  Nat'l  Bk.,  Hughesville, 

Pa.,  stk 1,000       1, 150  00  800 

Totals $4,000     $5,050  00        13,300  3,300  00 

Cash  in  Company's  principal  office 14,209  13 

Cash  in  bank 75,502  68 

Interest  due  and  accrued  on  collateral  loans 92  23 

Gross  premiums  in  due  course  of  collection 196,859  20 

Rents  due  and  accrued,  and  ground  rents 8,857  36 

Assets  of  the  Company  at  their  actual  value $2,711,238  20 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $71,525  59 

Losses  reported  and  unadjusted 263,030  28 

Losses  resisted , 24,773  x7 

Gross  amount  of  unpaid  losses $359,329  04 

Unearned  premiums  on  risks,  one  year  or  less.  $629,324  93 
Unearned  premiums  on  risks,  more  than  one 

year 555,8io  55 

Unearned  premiums  as  computed  above 1,185,135  48 

Reclaimable  on  perpetual  fire  policies 559,423  32 

Commissions  and  brokerage 28, 122  74 

Cash  dividends  to  stockholders  remaining  unpaid Nothing. 

All  other  liabilities 2,253  98 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 76,057  05 

Total  liabilities,  except  capital  and  surplus $2,210,321  51 

Capital  stock 500,000  00 

Surplus  beyond  all  liabilities 916  69 

Total  liabilities,  including  capital  and  surplus #2,711,238  20 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #2,639,491  00 

Deduct  reinsurance,   rebate,   abatements,   and 

return  premiums 828, 149  91 

Actual  cash  premiums #1,811,341  09 

Interest  on  mortgages  of  real  estate 66, 113  67 

Interest  on  loans  and  bonds,  and  dividends  on  stock 54,721  19 

Rents -> 

From  all  other  sources J        3°>9I7  74 

Deposit  premiums  received  for  perpetual  risks. . .    $34,583  81 

Actual  cash  income $1, 963,093  69 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $466,840.64 

occurring  in  previous  years) $1,758,020  40 

Deduct  salvage  and  reinsurance Nothing. 

$1,758,020  40 
Add  amount  paid  for  losses  under  perpetual 

policies 11,274  35 

Net  amount  paid  for  losses $1,769,294  75 

Cash  dividends 25,460  00 

Commissions  and  brokerage 361,520  30 

Salaries  and  fees 110,006  72 

Taxes 43»592  17 

All  other  payments 164,810  78 

Deposit  premiums  returned  on  perpetual  risks . .     $19,527  35 

Actual  cash  expenditure $2,474,684  72: 


VI.     MISCELLANEOUS. 
Risks  and  Premiums  {exclusive  of  Perpetuals). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $291,482,395    $3,200,864  18 

Written  or  renewed  during  the  year 288,557,965      2,710,989  78 

Totals $580,040,360    $5,911,853  96 

Deduct  those  expired  and  marked  off 367,982,888      3,390,822  77 

In  force  at  the  end  of  the  year $212,057,472    $2,521,03119 

Deduct  amount  reinsured 8,592,263  9*,3°9  19 

Net  amount  in  force $203,465,209    $2,429,722  00 


Perpetual  Risks. 

Risks.  Total  Deposits. 

Perpetual  risks  in  force]  on  the  31st  December, 

^91 $22,576,400  $595,466  45 

Perpstual  risks  written  during  the  year 1,206,253  34,583  81 

Totals $23,782,653  $630,05026 

Deduct  those  marked  oft 715,779  I9,527  35 

In  force  December  31,  1893 $23,066,874  $610,522  91 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  Premiums 

Fraction 

Premiums 

•written. 

Teim. 

covered. 

charged. 

unearned 

unearned. 

I893.... 

One  year^or  less. 

^109,779,778 

#1,349,959  04 

1-2 

1674,979  52 

1892....    1 
1893    ...    i 

►  Two  years 

182,474 

1,430  71 

1-4 

357  68 

29,500 

328  99 

3-4 

246  74 

1S9I....   ^ 

22,213,402 

235,6oo  7S 

1-6 

39,266  80 

1892.... 

18,488,333 

196,465  63 

1-2 

98,232  82 

1893....    i 

16,357,050 

175,102  80 

5-6 

145,919  00 

1890....    ' 

174,000 

1,471  70 

i-S 

183  96 

189L... 

85,900 

63S  90 

3-8 

239  58 

1892.... 

81,800 

619  OO 

5-8 

386  87 

1S93....    J 

99,033 

75S  09 

7-8 

663  33 

1889....    * 

7,785,302 

92,oS7  55 

I-IO 

9,2oS  75 

1890 

10,004,351 

125,304  61 

3-10 

37,59i  38 

1891.... 

9,771,341 

128,069  43 

1-2 

64.034  72 

1892.... 

10,618,173 

140,864  04 

7-10 

98,604  80 

1893....    J 

5,402,295 

61,50s  13 

9-10 

55,357  32 

18S7....    1 

36,000 

1,103  75 

1-14 

78  84 

1888.-.. 

52,600 

9i5  7i 

3-14 

196  23 

1889    ... 

146,703 

i,49o  13 

5-14 

532  18 

1890.... 

100,931 

i,i94  7i 

1-2 

597  35 

1S9I 

326,544 

2,882  00 

9-14 

1,852  83 

1892.... 

75.4" 

958  s5 

11-14 

753  3S 

1893....    j 

26,945 

212  44 

13-14 

197  26 

1884....    ' 

5,ooo 

50  00 

1-20 

2  50 

1886.... 

1,000 

10  00 

5-20 

2  50 

18S7.... 

2,000 

13  00 

7-20 

4  20 

ISS8.... 

32,355 

300  18 

9-20 

135  08 

1889.... 

70,171 

615  28 

1 1-20 

338  40 

1890 

20,822 

174  55 

13-20 

"3  45 

1891.... 

50,394 

652  79 

15-20 

489  60 

1892  .... 

X9,575 

139  21 

17-20 

118  32 

1893....    . 

18,279 

no  19 

19-20 

104  68 

Totals $212,057,472  $2,521,031  19  ...    ^1,230,79007 

Deduct  reinsurance 8,592,263  91,309  19  45,654  59 

$203,465,209  $2,429,72200  ...    11,185,13548 

Add  perpetuals 23,066,874  610,52291  559,42322 


Totals $226,532,083   $3,040,244  91 


$1,744,558  70 


Premiums  received  since  the  organization  of  the  Company. .  $26,753,606  27 

Losses  paid  since  the  Company  organized 15,991,19s  99 

Cash  dividends  declared  2,646,435  50 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 24,400  00 

Losses  incurred  during  the  year 1,661,783  15 

Largest  amount  written  on  any  one  risk 15,000  00 
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Special  deposits  in  other  States  for  the  exclusive  protection  of 
policyholders  therein  :  — 

Value.              Total  Lia-  Excess  of 

State  or  Country.                                                  of  Deposits,      bilities  therein.  Deposit. 

Georgia $29,250  00        $1,500  00  $27,750  00 

Oregon 57,50000          9.19295  48,30705 

Totals $86,75000      $10,69295  $76,05705 

Business  in  Connecticut,  1893. 

Fire  risks  taken  (no  inland) $3,285,820  26 

Premiums  received  31,566  42 

Losses  paid 18,235  J8 

Losses  incurred - 20,140  17 


AMERICAN  CENTRAL  INSURANCE  COMPANY, 

ST.    LOUIS,   MO. 

Commenced  Business,  February,  1853. 

George  T.  Cram,  President.  Charles  Christensen,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.  CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $600,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 600,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered. .       $500,000^00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 125,000  00 

Value  of  lands  mortgaged $593, 500  00 

Buildings  (insured  for  $28,000) 544,000  00 

Total $1,137,500  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

County  and  Municipal  Bonds  — 
Norborne,  Mo.,  school,  6  p.  c. . . 

Lafayette  Co.,  funding  6  p.c 

St.  Louis  Mer.  Bridge  Co.,  6  p.c. 
St.  Louis  Mer.  Bridge  Co.,  5  p.c. 


$8,000  00 

$8,000  00 

700  00 

700  00 

75,000  00 

75,000  00 

60,000  00 

57,000  00 
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Par  Value.  Market  Value. 

St.  Louis  County  Park,  6  p.c. . .  15,000  00  18,000  00 

Madison  Co.,  111.,  Ferry,  7  p.c. .  4,000  00  4,000  00 

Pierce  City,  Mo.,  school,  6  p.c. .  1,300  00  1,300  00 

Jerseyville,  111-,  5  p.c 15,000  00  15,000  00 

De  Soto,  Mo.,  6  p.c 3,50000  3,50000 

Cass.  Co.,  111.,  School,  6  p.c. ..  10,000  00  10,000  00 

Railroad  Bonds  — 

St.  L.,  C.  B.  &  Q.,  1st  m.,  6  p.c.  18,000  00  20,000  00 

North  Missouri,  1st  m.,  7  p.c. . .  27,000  00  28,000  00 

Bank  Stocks — 

Nat'lBankof  Com'ce,  St.  Louis.  180,00000  234,00000 

Commercial,  St.  Louis 25,000  00  65,000  00 

Third  National,  St.  Louis 23,200  00  26,000  00 

Mechanics,  St.  Louis 11,100  00  27,000  00 

Boatmen's  Savings 10,000  00  16,000  00 

Miscellaneous  — 

Laclede  Gas  Co.'s  bds.,  5  p.  c. .  23,000  00  19,000  00 

Laclede  Gas  Co. 's  stk 4,Soo  00  3,00000 

Mo.  Elec.  Lt.  &  Power  Co.,  6p.c.  10,000  00  10,000  00 

Totals #524,600  00  #640,500  00 


640,500  00 


Loans  on  Collateral. 


Mo.  Elec.  Lt.  &  P.  Co.'s  stk. 
Broadway  Real  Est.  Co.'s  stk. 

American  Brake  Co.'s  stk 

Laclede  Building  Co.'s  bds.. 
St.  Louis  Real  Est  Co.'s  bds. . 


Totals 

Cash  in  Company's  principal  office 

Cash  in  bank  

Gross  premiums  in  due  course  of  collection 


Par.  Val.  Market  Val.  Amt.  Loaned. 

$15,000  $15,000  \ 

50,000  50,000  \  $47,000 

30,000  18,000  J 

50,000  50,000   45,000 

24,000  24,000   15,000 

$169,000  $157,000  $107,000 


107,000  OO 

2,6l6  62 

99,448  48 

97,738  07 


Assets  of  the  Company  at  their  actual  value $1,572,303  17 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $27,579  79 

Losses  reported  and  unadjusted 98,91702 

Losses  resisted 26,718  70 

Gross  amount  of  unpaid  losses $153,215  51 

Deduct  reinsurance 11,965  51 


Net  amount  of  unpaid  losses $141,250  00 

Unearned  premiums  on  risks,  one  year  or  less.     $274,762  94 
Unearned  premiums  on  risks,more  than  one  year      378,706  18 

Unearned  premiums  as  computed  above 653,469  12 
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Commissions  and  brokerage „ 

Special  deposit  in  Oregon  in  excess  of  present  liabilities 
therein 

Total  liabilities,  except  capital  and  surplus 

Capital  stock „ 

Surplus  beyond  all  liabilities 


14,660  71 
46,210  38 


590  21 
600,000  00 
116,712  96 

Total  liabilities,  including  capital  and  surplus #1,572,303  17 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $1,027,380  60 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 203,327  29 

Actual  cash  premiums - .         .... 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 

Rents 


Actual  cash  income 


053  3i 

47,230  S6 

25,583  18 


,S67  35 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  170,586.60 

occurring  in  previous  years) $575,92246 

Deduct  salvage  and  reinsurance 40,745  70 

Net  amount  paid  for  losses 

Cash  dividends 

Commissions  and  brokerage 

Salaries,  fees,  etc 

Taxes 

All  other  payments 

Actual  cash  expenditure 


,176  76 
60,000  00 
132,103  44 
61,423  39 
17,169  53 
90,091  62 

,964  74 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $98, 287,340  11,195,144  70 

Written  or  renewed  during  the  year 79.355, 126  1,001,731  35 

Totals $177,642,466  $2,196,87605 

Deduct  those  expired  and  marked  off ....         72,735,243  914,176  95 

In  force  at  the  end  of  the  year $104,907,223  $1,282,699  10 

Deduct  reinsurance 3,700,530  48,528  21 

Net  amount  in  force $101,206,693  $1,234,17089 
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Recapitulation 

of  Fire  Risks  and  Premuims. 

Year 

Amount    Gross  Premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged.         unearned. 

unearned. 

1893  .  - . 

One  year  or  less. 

#41,668,794 

#549,525  88 

1-2 

$274,762  94 

1892  ... 

1893  •  ■  • 

858,179 
358,383 

5,951  29 
3,099  69 

1-4 

3-4 

1,487  82 
2,324  76 

1891  .  .  . 

1 

8,563,756 

100,948  77 

1-6 

16,824  79 

1892  ... 

12,765,244 

137,006  07 

1-2 

68,503  03 

1893 

J 

14,817,584 

162,130  07 

5-6 

135,108  35 

1890  .  .  . 

1 

226,797 

1,728  25 

1-8 

2l6  03 

1891  ... 
1S92  .  .  . 

1 

J 

268,525 
686,397 

2,197  56 
4,5oS  39 

3-8 
5-8 

824  07 
2,817  7° 

1893  .  .  . 

409,484 

3,43o  74 

7-8 

3,001  88 

1889  . .  - 

] 

2,734,809 

39,874  90 

I-IO 

3,987  49 

1890 

1 

3,195,545 

40,895  94 

3-10 

12,268  50 

1891 

\  Five  years 

4,216,604 

49,479  59 

1-2 

24,739  75 

1892 

5,395,046 

67,261  60 

7-10 

47,083  12 

1893     .-. 

J 

5,041,546 

66,132  15 

9-10 

59.518  89 

Totals $101,206,69311,234,170  89 


,469  12 


Premiums  received  since  the  organization  of  the  Company.  $14,739,654  00 

Losses  paid  since  the  Company  organized 7,604,004  25 

Cash  dividends  paid  stockholders 1,046,412  40 

Stock  dividends  declared 81,250  00 

Stock  owned  by  directors  at  par  value 56,250  00 

Loaned  to  officers  and  directors 92,000  00 

Losses  incurred  during  the  year 586,954  32 

Largest  amount  written  on  any  one  risk to, 000  00 


Special  deposit  in  another  State  for  the  exclusive  protection 

ot  policyholders  there  : — 

Total  Liabilities  Excess  of 

therein.  Deposit. 

#3,789  62  $46,210  38 


Value  of 
State  or  Country.  Deposit. 

$50,000  OO 


Oregon 


Business  in  Connecticut,  i8pj. 

Fire  risks  taken  (no  inland) 

Premiums  received 

Losses  paid 

Losses  incurred 


,425  00 
7,335  84 
1,624  30 
1,237  47 
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BOYLSTON  INSURANCE  COMPANY, 

BOSTON,   MASS. 

Commenced  Business,  January,  1873. 
George  H.  Balch,  President.  Washington  Glover,  Secretary^ 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $557, 200*00 
Whole  amount  of  capital  actually  paid  up  in  cash 557,200^00 

II.    ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $192,500  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  none  is  in  process  of  fore- 
closure)    Nothing. 

Interest  accrued  on  bond  and  mortgage  loans 2,343  oc" 

Value  of  lands  mortgaged $283,800  00 

Buildings  (insured  for  $186, 100) 207,500  00 

Total $491,300  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

Municipal  Bonds — 

City  of  Cambridge 

City  of  Providence 

City  of  Cairo 

City' of  Fitchburg , 

City  of  Haverhill 

Railroad  Bonds — 

Oregon  Ry.  &  Navigation  Co. . . 

Kansas  City,  Mem.  &  Birm 

Kansas  City,  Mem.  &  Birm 

Oregon  Short  Line  Utah  & 
Northern  consolidated 

Duluth,  South  Shore  &  Atlantic, 

C,  B.  &  Q.,  Nebraska  ex 

Old  Colony 

[   Cedar  Rapids  &  Mo.  Riv.,  1894, 

Cedar  Rapids  &  Mo.  Riv.,  1916, 


§3  5, 000 

00 

$35,7oo  00 

20,000 

00 

20,800  00 

700 

00 

700  00 

25,000 

00 

25,500  00 

25,000 

00 

25,500  00 

10,000 

00 

4,900  00 

25,000 

00 

5,75o  00 

3.125 

00 

937  50 

25,000 

00 

12,250  00 

25,000 

00 

25,250  00 

30,000 

00 

26,100  00 

25,000 

00 

26,000  00 

10,000 

00 

10,100  00 

11,500 

00 

15,065  00 
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Par  Value.    Market  Value. 

Utah  &  Northern 8,000  00  4,560  00 

Union  Pacific  6  p.c.  col.  notes  . .  10,000  00  8,700  00 

Bank  Stocks — 

Merchants  National,  Boston 25,00000  37,00000 

State  National,  Boston 20,000  00  21,400  00 

Republic  National,  Boston 30,00000  44,10000 

Columbian  National,  Boston. . .  30,000  00  30,000  00 

Washington  National,  Boston. .  30,000  co  30,300  00 

Tremont  National,  Boston 20,000  00  19,000  00 

Revere  National,  Boston 6,70000  6,70000 

New  England  National,  Boston,  1,700  00  2,720  00 

Railroad  Stocks — 

Boston  &  Albany 10,000  00  20,000  00 

Boston  &  Providence.... 15,00000  37,50000 

Fitchburg 35,ooo  00  25,200  00 

Miscellaneous  — 

New  Eng.  Mtg.  Sec.  Co.  bds 10,000  00  9,000  00 

Metropolitan  Tel.  &  Tel.  Co. .  8,000  co  8,240  00 

Simpson  Pat.  Dry  Dock  bds. . .  5,000  00  5,000  00 

Underwriters'  Salvage  Co.  stk. .  500  00  500  00 

General  Electric  Co.  bonds 10,000  00  7,000  00 

Totals $545,225  00     ^551,472  50  551,472  50 

Cash  in  Company's  principal  office 2,586  84 

Cash  in  bank 73,633  74 

Interest  due  and  accrued  on  stocks  and  bonds 2,257  °° 

Gross  premiums  in  due  course  of  collection 45,000  33 

Bills  receivable,  not  matured,  taken  for  premiums 13,297  00 

Assets  of  the  Company  at  their  actual  value #883,090  41 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid ^ 

Losses  reported  and  unadjusted >■       #43,930  00 

Losses  resisted J 

Gross  amount  of  unpaid  losses $43,93°  °° 

Unearned  premiums  on  risks,  one  year  or  less. .  #107,326  51 
Unearned  premiums  on  risks,  more  than  one  year,  132,432  49 
Unearned  premiums  on  marine  risks 15,496  95 

Unearned  premiums  as  computed  above 255,255  95 

Commissions  and  brokerage 8,000  00 

Scrip  interest  ( remaining  unpaid) !,344  80 

Due  for  salaries,  rent,  advertising,  etc 1,660  00 

Return  premiums 340  00 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein Nothing. 

Total  liabilities,  except  capital  and  surplus $310, 53°  75 

Capital  stock 557,200  00 

Surplus  beyond  all  liabilities 15,359  66 

Total  liabilities,  including  capital  and  surplus $883,090  41 
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IV.     INCOME  DURING  THE  YEAR. 

Fire.         Marine  and  Inland. 

Premiums  received  in  cash $365,680  83      $45,941  88 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums . .         66,287  IX  ^^S  26 

Actual  cash  premiums .. .     $299,39372      $36,74862       $336,14234 
Bills  and  notes  received  for  premi- 
ums unpaid 13, 297  00 

Interest  on  mortgages  of  real  estate 8, 176  25 

Interest  on  loans  and  bonds,  and  dividends  on  stock 28,804  96 

Actual  cash  income • $373, 123  55 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 
Amount  paid  for  losses  (including 

occurring    in    previous 

years)   $241,64175      $35,57*88 

Deduct  salvage  and  reinsurance. .         17,321  65  4,785  41 

Net  amount  paid  for  losses     $224,320  10      £30,786  47       $255,106  57 


Cash  dividends 16,716  00 

Scrip  or  certificates  of  profit  redeemed 47  15 

Commissions  and  brokerage 64,805  33 

Salaries  and  fees 22, 108  00 

Taxes  5,044  07 

All  other  payments 29,853  56 

Actual  cash  expenditure $393,680  68 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $44,061,560  $491, 009  89 

Written  or  renewed  during  the  year 32,220,889  359,638  29 

Totals $76,282,449  $850,64818 

Deduct  those  expired  and  marked  off 32,453,266  355,519  65 

In  force  at  the  end  of  the  year $43,829,183  $495,128  53 

Deduct  amount  reinsured 3,I75,863  37,004  22 

Net  amount  in  force $40,653,320  $458,12431 

Marine  and  Inland.    Premiums. 

In  force  at  the  end  of  the  year $345,121  $15,49695 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

written. 

Term. 

Amount    Gross  Premiums    Fraction 
covered.          charged.           unearned. 

Premiums 
unearned. 

1893.... 

One  year  or  less, 

$i7>557,i02 

$214,653  01 

1-2      $107,326  51 

1892 " 

1893....   - 

92,250 
96,818 

666  43 
8S5  86 

1-4 
3-4 

166  61 

664  39 

1891....    1, 

2,590,335 

27,252  15 

1-6 

4;542  03 

1892.... 

2,789,679 

29,524  46 

1-2 

14,762  23 

1893....   J 

3,222,814 

34,433  44 

5-6 

28,694  53 

1890....   ] 

70,366 

777  61 

i-S 

97  20 

1891 

1892 

77,588 
148,941 

753  85 
1,281  24 

3-8 
5-8 

282  69 
800  86 

1893....  j 

77,o33 

726  iS 

7-8 

635  4o 

1889....    ] 

2,057,346 

22,761  52 

I-IO 

2,276  15 

1890 

2,369,711 

25,429  68 

3-10 

7,628  90 

1891.... 

2,337,398 

24,956  04 

1-2 

12,478  02 

1892 

3,536,2S3 

36,085  38 

7-10 

25,259  77 

1893....   J 

3,629,656 

37,937  46 

9-10 

34,143  7i 

Totals . 


*o,  653, 320 


,124  31 


■759  00 


Premiums  received  since  the  organization  of  the  company. . .  $7,297,567  50 

Losses  paid  since  the  company  organized 4,386,243  15 

Cash  dividends  paid  stockholders 898,524  00 

Stock  owned  by  directors  at  par  value 33, 600  00 

Losses  incurred  during  the  year  (fire,  $22S,66o.io;  marine 

and  inland,  $22,476.47 251, 136  57 

Largest  amount  written  on  any  one  risk 10,000  00 

Business  in  Connecticut,  1S93. 

Fire  risks  taken  (no  inland) $449,334  00 

Premiums  received 4,528  79 

Losses  paid 2,  S47  56 

Losses  incurred 2,894  24 
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BROADWAY  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  December,  1849. 

E.  B.  Magnus,  President.  George  W.  Jones,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, 
Whole  amount  of  capital  actually  paid  up  in  cash 

II.  ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 

Interest  due  on  bond  and  mortgage  loans 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 


Railroad  Bonds — 

Morris  &  Essex 

N.  Y.,  Lack.  &  Western 

Chic.  &  No.  Western 

Illinois  Central 

Brooklyn  City 

Long  Island  Traction  Co 

Miscellaneous — 

District  of  Columbia  bonds 

Consol.  Gas  Co.,  N.  Y., bonds. 

Totals 


$10,000  00 
50,000  00 
35,000  00 
20,000  00 
4,600  00 
10,000  00 

200,000  00 
20,000  00 


$15,400  00 

57,500  00 

35,35o  00 

19,000  00 

7,590  00 

2,000  00 

210,000  00 
25,000  00 


,600  00  $371, 840  00 


Cash  in  Company's  principal  office 

Cash  in  bank , 

Interest  due  and  accrued  on  stocks 

Gross  premiums  in  due  course  of  collection . 


5200,000  00 
200,000  00 


Nothing. 


371,840  00 

2,238  06 
14,910  09 

6,108  00 
47,155  62 


Assets  of  the  Company  at  their  actual  value. 


12,251  77 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $10,222  79 

Losses  reported  and  unadjusted 20,000  00 

Losses  resisted Nothing. 


Gross  amount  of  unpaid  losses . 
Deduct  reinsurance 


.30,222  79 
Nothing. 


Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less, 
Unearned  premiums  on  risks,  more  than  one 

year 

Unearned  premiums  as  computed  above. 
Commissions  and  brokerage. 


> 93. 4oi  39 
58,285  56 


Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 


Total  liabilities,  except  capital  and  surplus . 

Capital  stock 

Surplus  beyond  all  liabilities 


Total  liabilities,  including  capital  and  surplus. 


30,222  79 


151,686  95 
7, 100  00 

Nothing. 


#189,009  74 

200,000  00 

53,242  03 


12,251  77 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $303,852  20 

Deduct  reinsurance,  rebate,  abatement,  and  re- 


turn premiums 39, 128  25 

Actual  cash  premiums 

Interest  on  mortgages  of  real  estate 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 

Actual  cash  income 


M64,723  95 
Nothing. 

15.397  01 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid   for   losses  (including  $35,011.93 

occurring  in  previous  years) #184,206  23 

Deduct  salvage  and  reinsurance 8, 162  59 

Net  amount  paid  for  losses $176,043  64 

Cash  dividends 20,000  00 

Commissions  and  brokerage 59,3°3  91 

Salaries  and  fees 14,879  64 

Taxes 4,437  55 

All  other  payments 21,577  31 

Actual  cash  expenditure $296,242  05 
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VI.     MISCELLANEOUS. 

Risks    and   Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #35.863,403  $207,578  22 

Written  or  renewed  during  the  year 43, 059,865  306,051  12- 

Totals $78,923,268         1513-62934 

Deduct  those  expired  and  marked  off 38,721,206  219,975  05 

In  force  at  the  end  of  the  year $40,202,062 

Deduct  amount  reinsured ■ 1,538,197 

Net  amount  in  force $38,663,865  $284,099  87 


#293,654  29 
9,554  42 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  Premiums 

Fraction    Premiums 

written. 

Term. 

covered. 

charged. 

unearned,    unearned. 

1893... 

One  year  or  less. 

|I9,428,885 

$186,802  78 

1-2 

#93, 4°  1  39 

1891... 

•  ^ 

4,603,427 

16,275  OI 

1-6 

2,712  50 

1892... 

.    L Three  Years. .. . 

6,897,951 

30,252  05 

1-2 

15,126  03 

1893... 

•  i 

7,096,152 

44,537  62 

5-6 

37,114  66 

1889... 

•  1 

51,000 

615  75 

I-IO 

61  57 

1890    .  . 

• 

124,362 

i,235  50 

3-10 

37°  65 

1891... 

.    \  Five  Years 

229,613 

1,846  09 

1-2 

923  °5 

1892    . . 

] 

163,225 

1,522  30 

7-10 

1,065  61 

1893... 

•  J 
Totals 

69,250 

1,012  77 

9-10 

911  49 

138,663,865 

$284,099  87 

$151,686  95 

Premiums  received  since  the  organization  of  the  Company. . .  $2,713,068  22 

Losses  paid  since  the  Company  organized 989,087  48 

Cash  dividends  paid  stockholders 1,288,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 45,600  00 

Losses  incurred  during  the  year 156,000  00 

Largest  amount  written  on  any  one  risk 10,000  00 


Business  in  Connecticut,  iSpj. 

Fire  risks  taken  (no  inland) $723,85941 

Premiums  received S,3io  37 

Losses  paid 6,685  68 

Losses  incurred . 8, 153  09 
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BUFFALO  GERMAN  INSURANCE  COMPANY, , 

BUFFALO,    N.    Y. 

Commenced  Business,  February,  1867. 

Philip  Becker,  President.  Oliver  J.  Eggert,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,       $300,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 573,335  °° 

Interest  due  on  bond  and  mortgage  loans 4,97o  65 

Value  of  lands  mortgaged $912,705  00 

Buildings  (insured  for  $416,250.00) 695,975  00 

Total $1,608,680  00 

Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Municipal  Bonds  — 

City  of  Buffalo,  N.  Y $300,000  00    $300,000  00 

City  of  Buffalo,  N.  Y.,  warrants.         29,453  31         29,453  31 
Railroad  Bonds  — 

Buffalo  &  So.  Western,  1st  m. .         36,250  00        36,250  00 
Miscellaneous  — 

Tonawanda     Gas     Co.,    Tona- 

wanda,  N.  Y.,  1st  m.  bds 25,000  00        25,000  00 

Totals $420,70331     $420,70331         420,70331 

Loans  on  Collateral. 

ParVal.      Market  Val.  Amt.  Loaned. 

Third  Nat'l  Bank,  Buffalo,  stk. 
German  Bank,  "  " 
Cit.  Gas  Co.,  Buff.,  1st  m.  bds. 
Cit.  Gas  Co.,  Buff.,  1st  m.  bds. 
Buffalo  St.  R.R.  Co.,  Buff.,  bds. 
German  Bank,  Buffalo,  stk 


$5,000 
6,000 

$7,000  » 

12,000  ) 

$10,000 

30,000 

30,000 

24,000 

JO,  OOO 

10,000 

8,000 

10,000 

10,000 

8,coo 

6,000 

12,000 

6, 000 

ii4 
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Par  Val.  Market  Val 

B.  L.,T.  &S.  Dep.Co.,Buff.,stk.  5,000  5,000  1 

German  Bank,  Buffalo,  stk  ....  2,000  4,000 

Coop.  Stove  Co.,  Buffalo,  stk. .  1,000  1,000 

Coop.  Brewing  Co.,  Buffalo, stk.  2,800  3,500  j 

Board  of  Trade,  Buffalo,  stk. . .  2,700  2,970  ~| 

German -Amer.  Bk.,  Buff.,  stk.  2,500  3,125 

Merchants  Bank,  Buffalo,  stk. .  10,000  12,500 

West. Nat' 1  Bank,  N.Y.  City,  stk.  12,000  12,000  j 

Cit.  Gas  Co.,  Buff,  1st  m.  bds.  4,000  4,000  -1 

Union  Fire  Ins.  Co.,  Buff.,  stk.  1,000  1,100  j 

Alii.  Ins.  Asso.,  N.  Y.  City,  stk.  1,000  900  -1 

Ex.  Elevator  Co.,  Buff,  stk  . . .  1,000  1,000  J 

Cataract  Bk.,  Niagara  Falls,stk.  15,000  3,750 

Carter-Crume  Co.,  N.  Falls,stk.  10,500  10,500 

Third  Nat' 1  Bank,  Buffalo,  stk.  45,000  63,000 

Third  Nat'l  Bank,  Buffalo,  stk.  20,000  28,000 

Del.  &  Hudson  Canal  Co.,  bds.  2,000  2,000 

Beck  Brewing  Co.,  Buffalo,  stk.  9,000  9,000 


Amt.  Loaned. 


I-         7,000 


|-       26,000 


2,000 


5,500 

55.°°° 

20,000 

1,800 

5,000 


Totals $213,500  $248,345      #179.300         179.300  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  bonds  

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums. 
Rents  due  and  accrued 


i»3i4  93 

74,664  48 

2,18749 

1,565  00 

69,448  42 

1,684  3i 

2,212  47 

Assets  of  the  Company  at  their  actual  value #1,631,386  06 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid #6,552  03 

Losses  reported  and  unadjusted 33,589  55 

Losses  resisted 2,816  84 

Gross  amount  of  unpaid  losses #42,958  42 

Deduct  reinsurance Nothing. 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less. .    #158,726  97 
Unearned  premiums  on  risks,  more  than  one 

year 211,971  54 

Unearned  premiums  as  computed  above 

Commissions  and  brokerage 

Special  deposits  in  other  States   in  excess  of  present  lia- 
bilities therein 


P.958  42 


370,698  51 
12,179  72 

Nothing. 


Total  liabilities,   except  capital,  special  funds,  and 
surplus #425,836  65 
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Capital  stock 

Special  reserve  fund  of  stockholders . 

Guaranty  surplus  fund 

Surplus  beyond  all  liabilities 


200,000  00 
200,000  00 
200,000  00 
605,549  4i 


Total  liabilities,  including  capital,  special  funds,  and 
surplus $1,631,386  06 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $561,385  80 

Deduct  reinsurance,  rebate,  abatements,  and  re- 
turn premiums 105, 165  93 

Notes  received  for  premiums  unpaid,    $1,684  31 

Actual  cash  premiums 

Interest  on  mortgages  of  real  estate 


,219  S7 

31,275  32 

22,892  54 

19,679  11 

3.203  79 

Actual  cash  income , $533, 270  63 


Interest  on  loans  and  bonds,  and  dividends  on  stocks. 

Rents 

From  all  other  sources 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including   $19,943.07 

occurring  in  previous  years) $266,603  71 

Deduct  salvage  and  reinsurance 7,459  36 

Net  amount  paid  for  losses 

Cash  dividends 

Commissions  and  brokerage 

Salaries  and  fees 

Taxes 

All  other  payments 


,144  35 
40,000  00 
98,188  84 
23,137  30 

8,179   22 
33,476  70 


Actual  cash  expenditure. 


>2, 126  41 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $65,066,959  $693,959  05 

Written  or  renewed  during  the  year 51, 191,330  572,709  53 


Totals $116,258,289       $1,266,66858 

Deduct  those  expired  and  marked  off 47,719,977  533,972  55 

In  force  at  the  end  of  the  year $68,538,312 

Deduct  amount  reinsured 2,515,905 


'32,696  03 
25,210  44 


Net  amount  in  force $66,022,407 


$707,485  59 


u6 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

I893.. 

1892.  . 

1893.. 

1891.. 

1892. . 

1893.. 

1890. . 

1891.. 

1892.. 

I893- • 
1889.. 
1890. . 
1891.. 
1892.. 
1893.. 


Term. 

One  year  or  less. 
}T. 


wo  years. 


Three  years. 


Four  years. 


Five  years . 


Amount 
covered. 

$27,248,339 

134,200 

112,079 

8,622,267 

10,066,448 

12,053,450 

IJ5,200 

141,200 

126,575 

107,523 
1,303,220 

I,H3»552 
1,091,374 
1,778,660 
2,008,320 


Gross  Premiums  Fraction 
charged.        unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


5317,453  95 

1,136  16 

1,100  93 

82,154  20 

96,665  13 

117,499  03 

941  03 

1,233  75 

1,057  46 

977  01 
15,626  47 
12,785  33 
12,928  77 
21,857  °6 
24,069  31 


Premiums 
unearned. 

5158,726  97 

284  04 

825  70 

13,692  37 

48,332  56 

97,915  86 

117  63 

462  65 

660  91 

854  88 

1,562  64 

3,835  60 

6,464  38 

15,299  94 
21,662  38 


Totals. 


5,022,407      $707,485  59 


#370,698  51 


Premiums  received  since  the  organization  of  the  Company. .  $7,325,248  71 

Losses  paid  since  the  Company  organized 3,770,404  70 

Cash  dividends  paid  stockholders 785,925  00 

Stock  owned  by  directors  at  par  value 60,500  00 

Loaned  to  officers  and  directors 186,700  00 

Loaned  to  stockholders  not  officers 63,000  00 

Losses  incurred  during  the  year 276,842  86 

Largest  amount  written  on  any  one  risk 5,000  00 

Business  in  Connecticut,  i8gj. 

Fire  risks  taken  (no  inland) $1,520,008  00 

Premiums  received 12,968  21 

Losses  paid 4,457  66 

Losses  incurred 4,230  58 
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CITIZENS  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  April,  1837. 

Edward  A.  Walton,  President.  Frank  M.  Parker,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $2,500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 300,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,       $150,700  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 41,300  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 1,211  50 

Value  of  lands  mortgaged $45,000  00 

Buildings  (insured  for  $36,200) 54,000  00 

Total $99,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.    Market  Value. 

United  States  Bonds  — 

United  States  4  p. c,  registered.  $150,00000  $169,87500 

Railroad  Bonds — 

Lake  Shore  &  Mich.  Southern..  50,000  00  60,500  00 

Oregon  Short  Line  &  U.  N 2,000  00  1,500  00 

N.  Y.  Chic.  &  St.  Louis 10,000  00  9,700  00 

Railroad  Stocks  — 

C.  C.  C.  &  St.  Louis  pref. 10,000  co  8,700  00 

C.  C.  C.  &  St.  Louis  com 20,000  00  7,200  00 

Union  Pacific 20,000  00  3,700  00 

N.  Y.  C.  &  H.  R 21,000  00  20,790  00 

Bank  Stocks  — 

National  Citizens 30,000  00  46,500  00 

National  Bank  of  Commerce. .. .  10,00000  18,30000 

Union  Trust  Company 10,000  00  75,000  00 

National  Bank  of  the  Republic.  5, 000  00  8,500  00 


Il8  CITIZENS   INSURANCE   COMPANY. 

Par  Value,       Market  Value. 

Miscellaneous  — 

Consolidated  Gas  Co. 's  stock..         20,000  00        25,300  00 
Underwriters' Salvage  Co.  stk..  1,000  00  1,000  00 

Totals #359,000  00    $456,565  00         456,565  00 

Loans  on   Collateral. 

Par  Val.        Market  Val.    Amt.  Loaned. 
Butchers'  &  Drovers'  Nat'l 

Bank  stock $1,05000    #1,78500       $90000 

L.  S.  &  M.  S.  R.  bonds. . .     20,000  00    23,600  00    20,000  00 

Nat.  Bank  of  the  Rep.  stk.       3,400  00      5,780  00 ") 

*  °  °  >  10,000  00 

First  Nat.  Bank  of  Pat.,  stk.      4,100  00      6,560  00  J 

Penn.  Railroad  Co.  stk 2,50000  2,50000  2,00000 

Broadway  &  7th  Ave.  Rail- 
road Co.  stock 1,00000  1,85000  1,30000 

N.  Y.  Mutual  Gas  Co.  stk. .  600  00  780  00  525  00 

First  Nat.  Bank  of  Pat.,  stk.  10,00000  16,00000  2,00000 

Totals $42,650  00  $58,855  00  $36,725  00  36,725  oo> 


Cash  in  Company's  principal  office 4,43*  27 

Cash  in  bank 62, 167  67 

Interest  due  and  accrued  on  bonds 6,930  00 

Interest  due  and  accrued  on  collateral  loans 610  31 

Gross  premiums  in  due  course  of  collection 99, 142  32 

Premiums  payable  direct  to  home  office 32, 146  36 

Rents  due  and  accrued 2, 138  34 

Reinsurance  due 180  30 

Premiums  unpaid  (more  than  three  months  due),  $1,473  53 

Assets  of  the  Company  at  their  actual  value $894,248  07- 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $42,293  31 

Losses  reported  and  unadjusted 24,843  87 

Losses  resisted 9,428  60 

Gross  amount  of  unpaid  losses #76,565  78 

Deduct  reinsurance 6,287  83 

Net  amount  of  unpaid  losses #70, 277  95, 

Unearned  premiums  on  risks,  one  year  or  less,  #129,157  86 
Unearned  premiums  on  risks,   more  than  one 

year 132,476  75 

Unearned  prem's  as  computed  above. .  $261,634  61 

Deduct  reinsurance I3,75I  49 

Total  unearned  premiums 247,883  xz 


12,445  69 

339 

80 

1,200 

OO 

900 

00 

348 

II 

100,000 

oc 

275 

00 

41,473 
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Commissions  and  brokerage 

Cash  dividends  to  stockholders  remaining  unpaid 

Due  for  salaries,  rent,  advertising,  etc 

Return  premiums 

Reinsurance 

Borrowed  money 

Interest  due  and  uncalled  for 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein  

Total  liabilities,  except  capital  and  surplus #475,143  30 

Capital  stock 300,000  00 

Surplus  beyond  all  liabilities 119,104  77 

Total  liabilities,  including  capital  and  surplus #894,244  07 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #896,655  30 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 316, 286  10 

Actual  cash  premiums  $580, 369  20 

Interest  on  mortgages  of  real  estate "     1,473  °° 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 25,887  03 

Rents 6, 197  94 

Actual  cash  income $613,927  17 

V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $61,398. 17  oc- 
curring in  previous  years) $556,591  19 

Deduct  salvage  and  reinsurance 7, 506  11 

Net  amount  paid  for  losses $549,085  08 

Cash  dividends 15,721  15 

Commissions  and  brokerage 146,788  60 

Salaries  and  fees , 46,645  81 

Taxes 17, 528  81 

All  other  payments 83,026  41 

Actual  cash  expenditure #858,795  86 

VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year  $118,968,095  14    $1, 044, 698  99 

Written  or  renewed  during  the  year 86,969,331  02         923,815  37 

Totals  $205,937,426  16    $1,968,514  36 

Deduct  those  expired  and  marked  off 133,272,099  89      1,441,752  36 

In  force  at  the  end  of  the  year ....       $72,665,326  27        $526,762  00 
Deduct  amount  reinsured 3,3I4,5I5  61  27,50298 

Net  amount  in  force $69,350,81066        #499,25902 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount       Gross  Premiums 

Fraction 

Premiums 

Written.                        Term. 

covered. 

charged.        unearned. 

unearned. 

1893 

One  year  or  less. 

$24,115,850  94 

#258,315  73 

1-2      $ 

[29,157  86 

1892 
1893 

\  Two  years 

1,021,860  OO 

1,690,016   20 

3,782  36 
8,2lO  24 

1-4 
3-4 

945  59 
6,157  68 

1891 

...  -J 

15,055,952  74 

74,287  15 

1-6 

12,381   19 

1892 

15,499,177  27 

82,096  72 

1-2 

41,038  36 

1893 

...  J 

12,418,185  13 

73,3H  90 

5"6 

61,093  25 

1890 

...  1 

51,150  00 

287  68 

1-8 

35  96 

1891 
1892 

:::j 

82,750  00 
43,000  00 

270  21 
206  48 

3-8 
5-8 

101  33 
129  05 

1893 

3,800  00 

24  63 

7-8 

21  55 

1889 

...1 

700,078  00 

7,032  13 

I-IO 

703  21 

1890 

...  1 
1 

580,079  16 

5,825  50 

3-10 

i,747  65 

1891 

772,568  50 

7,657  56 

1-2 

3,828  78 

1892 

...  1 

365,525  00 

3,o75  94 

7-10 

2,153  16 

1893 

...  j 

265,333  33 

2,377  77 

9-10 

2,139  99 

Totals #72,665,32627    1526,76200  $261,63461 

Deduct  reinsurance 3,314,51561       27,50298  13,751  49 

Net $69,350,81066    $499,25902  $247,883  12 

Premiums  received  since  the  organization  of  the  Company. .  $13,889,917  14 

Losses  paid  since  the  Company  organized 7,381,468  66 

Cash  dividends  paid  stockholders. 1,926,300  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 104,080  00 

Loaned  to  stockholders  not  officers 35>3oo  00 

Losses  incurred  during  the  year 558, 136  56 

Largest  amount  written  on  any  one  risk 25,000  00 


Special  deposits  in  other  States  for  the  exclusive  protection 
of  policyholders  therein  : — 

Value  of  Total  Liabilities  Excess  of 

State  or  Country.                                                      Deposit.  therein.  Deposit. 

Georgia #28,31250  #1,84325  $26,46925 

Virginia 16,98750  1,98312  15,00438 

Totals #45,300  00  $3,826  37  #4i,473  63 


Business  in  Connecticut,  i8gj. 

Fire  risks  taken  ("no  inland) #2,024,384  80 

Premiums  received 18,084  85 

Losses  paid 16,088  57 

Losses  incurred 19,813  23 
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COMMERCE  INSURANCE  COMPANY, 

ALBANY,  N.  Y. 

Commenced  Business,  June,  1859. 
Garrett  A.  Van  Allen,  President.  E.  Darwin  Jenison,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized.       $500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered.         $75,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 66, 100  00 

Interest  due  on  bond  and  mortgage  loans 1.043  *9 

Value  of  lands  mortgaged $82,400  00 

Buildings  (insured  for  $60,300) 72,000  00 

Total $154,400  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

Bank  Stocks  — 

National  Commercial,  Albany. .  $15,000  00  $49,500  00 

First  National,  Albany 15,000  00  24,750  00 

National  Exchange,  Albany. .. .  7,20000  8,64000 

Albany  City  National,  Albany.  .  4,500  00  4,500  00 

National  of  Cohoes,  N.  Y 5,000  00  7,000  00 

Holland  Trust  Co.,  N.  Y 2,500  00  3,750  00 

South  End  Bank,  Albany 5, 000  00  4,500  00 

Railroad  Stock  — 

Rensselaer  &  Saratoga 30,000  00  52,500  00 

Miscellaneous  — 

Underwriters' Salvage  Co.,  N.Y.  50000  50000 

Totals $84,700  00    $155,640  00         155,640  00 
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Loans  on  Collateral. 

Par  Val.    Market  Val.  Amt.  Loaned. 
First  Nat'l  Bk.  of  Albany,  stk.  $2,000  00    $3,300  00    $2,000  00 
First  Nat'l  Bk.  of  Albany,  stk.     3,30000      5,44500      3,00000 
N.  Y.  C.  &  H.  R.  R.R.,  stk.. .     1,000  00        980  00        600  00 
State  Trust  Co. of  N.Y.city,stk.     5,00000    11,25000      5,00000 

Totals $11,300  00  $20,975  00  $10,600  00 


Cash  in  Company's  principal  office 

Cash  in  bank. 

Interest  due  and  accrued  on  stocks  and  bonds . 
Interest  due  and  accrued  on  collateral  loans . . . 
Gross  premiums  in  due  course  of  collection. . . 
Rents  due  and  accrued 


10,600  00 

3.841  94 

26,149  05 

500  00 

Nothing. 

10,817  15 

1,795  12 


Assets  of  the  Company  at  their  actual  value . 


51,486  45 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $19,930  00 

Losses  resisted 100  00 


Gross  amount  of  unpaid  losses $20,030  00 

Deduct  reinsurance 1,000  00 


Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less..  $57,716  53 
Unearned  premiums  on  risks,  more  than  one 

year 37»743  53 

Unearned  premiums,  as  computed  above 

Commissions  and  brokerage 

Return  premiums 

All  other  demands 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 


Total  liabilities,  except  capital  and  surplus. . . 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus. 


$19,030  00 


95,460  11 

1,749  98 

1,302  54- 

178  23. 

Nothing. 

$117,720  86- 

200,000  00 

33,765  59 

$351,486  45. 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $175,977  67 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 32,039  47 

Actual  cash  premiums 

Interest  on  mortgages  of  real  estate « 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 

Rents 

Actual  cash  income 


$143,938   20 
3,636    15 

8,955  44 
5.Q4I  65 

$161,571  44 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $25,565.97 

occurring  in  previous  years)  $129,748  77 

Deduct  reinsurance 4.363  32 

Net  amount  paid  for  losses $125,385  45 

Cash  dividends 12,000  00 

Commissions  and  brokerage 29,028  33 

Salaries  and  fees 11,781  03 

Taxes •' 8,136  64 

All  other  payments 8, 142  68 

Actual  cash  expenditure $194,474  13 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year #19,831,537 

Written  or  renewed  during  the  year 16,368,859 

Totals $36,200,396 

Deduct  those  expired  and  marked  off. 18,448,819 

In  force  at  the  end  of  the  year $17,75*, 577 

Deduct  amount  reinsured 838,978 

Net  amount  in  force #16,912,599 


Premiums. 

$207,911   76 
175,333  08 


5383,244  84 
187,648  80 


5195,596  04 
7,220  56 


$i8S,375  48 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  Premiums  Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

unearned. 

unearned. 

1893... 

One  year  or  less, 

$10,274,677 

#15,433  07 

1-2 

$57,7i6  53 

1892    .. 

.  Y  Two  years 

29,333 

273  32 

i-4 

68  33 

1893    •■ 

14,850 

140 

b3 

3-4 

105  45 

1891... 

) 

1,435,094 

16,948 

33 

1-6 

2,824  72 

1892... 

1,914,730 

21,089 

60 

1-2 

10,544  80 

1893... 

) 

2,001,314 

19,058 

94 

5-6 

15,882  45 

1890. . . 

12,000 

112 

63 

1-8 

14  07 

1891... 

37,3°° 

350 

48 

3-8 

131  44 

1892... 

27,940 

288 

40 

5-8 

180  25 

1893... 

33.950 

358 

00 

7-8 

313  25 

1889... 

1 

169,898 

2,476 

97 

I-IO 

247  70 

1890.. . 

174,035 

2,26l 

54 

3-10 

67845 

1891... 

f-  Five  years 

208,840 

2,486 

22 

1-2 

1,243  " 

1892... 

363,445 

4,390 

27 

7-10 

3,o73  19 

1893... 

- 

215,183 

2,707 

08 

910 

2,436  37 

$16,912,599 

$188,375 

48 

$95,460  n 
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Premiums  received  since  the  organization  of  the  Company.. .  $4,908,437  00 

Losses  paid  since  the  Company  organized 3,233,527  00 

Cash  dividends  paid  stockholders 816,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 59,3°o  06 

Loaned  to  officers  and  directors 2,600  00 

Losses  incurred  during  the  year 120,303  17 

Largest  amount  written  on  any  one  risk 2,500  00 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken  (no  inland) $501,270  00 

Premiums  received 4,488  01 

Losses  paid 3,367  05 

Losses  incurred 2,388  25 


CONTINENTAL  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  January,  1853. 

F.  C.  Moore,  President.  Edward  Lanning,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized.    $1,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 1,000,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered.       $757,690  75 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 125,935  00 

Interest  accrued  on  bond  and  mortgage  loans.  * 2,741  54 

Value  of  lands  mortgaged $165,450  00 

Buildings  (insured  for  $154,175.00) 175,950  00 

Total $341,400  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  and  State  Bonds  — 

United  States  reg.  6  p.c.  cur $498,000  00  #564,570  00 

Alabama,  Class  A,  1906 10,000  00  10,000  00 

Georgia  4.%  p.c.,  191 5 25,00000  27,50000 
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Par  Value.  Market  Value. 

Municipal  Bonds  — 

New  York  City,  reg.,  3p.c,  1919.  5,00000  5,00000 

Portland,  Or.,  water,  sp.c,  1917.  50,000  00  55,000  00 

Richmond,  Va.,  4  p.c,  1920...  50,000  00  50,000  00 
Railroad  Bonds  — 

Atlantic  &  Gulf,  1st  m.,  7  p.c. . .  47,000  00  49,350  00 
Cedar    Rapids,    Iowa    Falls    & 

Northwestern,  1st  m.,  6  p.c...  50,000  00  50,000  00 
Central  R.R.  &  B'king  Co.  of  Ga. 

(Tripartite)  1st  m.,  7  p.c 100,000  00  100,000  00 

C.  B.  &  Q.,  1st  m.,  7  p.c,  1903  .  10,000  00  12,000  00 
Chic,  Mil.  &  St.  P.,  Chic.  &  Pac 

division,  1st  m.,  6  p.c 50,000  00  56,500  00 

C.  &N.W.,  s.  f.  reg.,  istm.,  6p.c  50,00000  57,50000 
Chicago,  Rock  Island  &  Pacific, 

coll.  and  ex.  1st  m.,  5  p.c. . . .  100,000  00  97,000  00 
Chicago,  St.  P.,  Minn.  &  Omaha, 

1st  m.,  6  p.c 100,000  00  120,000  00 

Col'mbia&G'nvilie,istm.,5p.c  50,00000  45,00000 
Elmira,   Cortland   &   Northern, 

pfd.,  1st  m.,  6  p.c 50,000  00  50,000  00 

Erie  Ry.  Co.,  con.  1st  m.,  7  p.c.  50,000  00  66,000  00 
Georgia,  Carolina  &  Northern, 

1st  m.,  5  p.c.  guar 25,000  00  22,000  00 

Gr'd  Rapids,  Lansing  &  Detroit, 

5  p.c,  1927,  guar 50,00000  38,50000 

Ind.;  Bloomington  &  Western, 

pfd.  1st  m.,  7  p.c 135,000  00  151,200  00 

Kentucky  Central,  istm.,  4  p.c. .  50,00000  40,00000 

Midland  of  N.  J.,  1st  m.,  6  p.c. .  50,000  00  58,000  00 

Mil.,  L.  S.  &West.,  istm.,  6 p.c.  100,000  00  125,000  00 

Morris  &  Essex, con. istm., 7 p.c.  50,00000  69,00000 

N.  Y.  C.  &  H.  R.,  deb.  5  p.c. . .  50,000  00  53,500  00 

N.  Y.,  Lack.  &  W.,  istm.,  6p.c  50,000  00  63,500  00 
N.  Y.,  L.  E.  &  Western,  1st  m., 

6  p.c,  prior  lien 50,000  00  50,000  00 

N.Y.,  N.  H.  &  H.,  conv.  deb.,  4 

p.c,  50  p.c.  paid 10,000  00  7,700  00 

Raleigh  &  Augusta  Air  Line,  1st 

m.,  6  p.c 50,000  00  55,000  00 

Richmond   &  Danville,    6  p.c, 

con.,  1915 50,000  00  51,500  00 

St.  Paul,  Minn.  &  Manitoba,  Da- 
kota ex.,  6  p.c 100,00000  115,00000. 

Railroad  Stocks — 

Chicago,  Burlington  &  Quincy. .  110,000  00  82,500  00 

Chic,  Mil.  &  St.  Paul,  pfd 50,000  00  58,000  00 

Chicago  &  Northwestern,  pfd. . .  50,000  00  69,000  00 

Chicago,  Rock  Island  &  Pacific.  100,000  00  63,000  00 

C,  St.  P.,  Minn.  &  Omaha,  pfd.  100,000  00  110,000  oo- 
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Par  Value.  Market  Value. 

Cleve.,  Cin.,  Chic.  &  St.  L.,  pfd.  100,000  00  85,000  00 

Lake  Shore  &  Mich.  Southern. .  50,000  00  60,000  00 

New  York  &  Harlem,  guar 101,650  00  259,207  50 

N.  Y.,  New  Haven  &  Hartford.  25,600  00  48,640  00 

Pennsylvania 50,000  00  48,000  00 

P.,  McK.,  &  Yough'eny,  guar...  250,000  00  305,000  00 

Rome,  W.  &  O.,  guar 50,000  00  55,000  00 

St.  Paul  &  Duluth,  pfd 50,000  00  43,500  00 

St.  P.,  Minn.  &  Manitoba,  guar.  100,000  00  103,000  00 

U.  N.J.  R.  R.  &  Canal  Co.,  guar.  120,000  00  273,600  00 

Bank  Stocks — 

American  Exchange  National. .  25,00000  36,25000 

Bank  of  America 10,000  co  19,000  00 

Bowery.       5,000  00  14,250  00 

Mechanics'  National 30,000  00  55,500  00 

Mercantile  National 25,000  00  52,500  00 

Merchants'  National 17,500  00  25,375  00 

Nassau 5,000  00  8,ooo  00 

Phenix  National  7,640  00  9, 168  00 

Central  Trust  Co 20,000  00  180,000  00 

Miscellaneous — 

W.  Union  Tel.  Co.  col.  tr.  bds. .  100,000  00  104,000  00 

Consolidated  Gas  Co.,  N.  Y 50,000  00  62,000  00 

Totals $3,717,390  00  $4,544,810  50     4,544,810  50 


Loan  on  Collateral. 


Par  Value.    Market  Value.     Amt.  Loaned. 


N.  Y.  &  H.  R.  R.  Co.,  stk.  $1,500  00  $3,825  00 
42d  St.  &  Grand  St.  Ferry 

R.  R.  stk 1,000  00  3,000  00 

Del.  &  H.  Canal  Co.,  stk.     1,000  00  1,300  00 

Bank  of  New  York,  stk. .     1,000  00  2,200  00 


Totals $4,500  00  $10,325  00 


1, 000  00 


4,000  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  collateral  loans  and  bank  balances 

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums. 

Rents  due  and  accrued 

Amount  of  instalment  notes  held  and  owned  by 

the  Company $1,255,570  74 

Assets  of  the  Company  at  their  actual  value 


20,915  23 

227,668  55 

85,870  20 

437  38 

330,580  07 

329,300  87 

3,221  24 


',433,171  33 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $408,474  00 

Losses  resisted 53.369  00 

Gross  amount  of  unpaid  losses $461,843  00 

Deduct  reinsurance 10,460  00 

Net  amount  of  unpaid  losses $451,383  °° 

Unearned  premiums  on  risks,  one  year  or  less .     $828,026  22 
Unearned  premiums  on  risks,  more  than  one 

year 2,376,728  81 

Unearned  premiums  as  computed  above 3,204,755  03 

Commissions  and  brokerage 64,647  74 

Principal  unpaid  on  scrip  or  certificates  of  profits 29,532  00 

Interest  due  and  remaining  unpaid 6, 148  98 

t     Cash  dividends  to  stockholders  remaining  unpaid 109  20 

Reserved  for  contingencies 100,000  00 

Special  deposits  in  other  States  in  excess  of  present  liability 

therein 58,683  12 

Total  liabilities,  except  capital,  special  funds,  and 

surplus $3,915,259  07 

Capital  stock 1,000,000  00 

Special  reserve  fund  of  stockholders 600,000  00 

Guaranty  surplus  fund 600,000  00 

Surplus  beyond  all  liabilities 317,912  26 

Total  liabilities,  including  capital,  special  funds,  and 

surplus $6,433,171  33 

Unearned  premiums  represented  by  instalment 

notes $1,255,570  74 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $3,336, 153  68 

Deduct  reinsurance,   rebate,    abatements,  and 

return  premiums 381,730  81 


Actual  cash  premiums $2,954,422  87 

Interest  on  mortgages  of  real  estate 6, 735  99 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 258,387  50 

Rents •. 8,457  67 

Actual  cash  income $3, 228,004  03 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $334,187.70 

occurring  in  previous  years) $1,827,748  54 

Deduct  salvage  and  reinsurance 47,192  82 

Net  amount  paid  for  losses $1,780,555  72 


CONTINENTAL   INSURANCE   COMPANY. 


Cash  dividends 

Scrip  or  certificates  of  profit  redeemed  in  cash . 

Commissions  and  brokerage 

Salaries  and  fees 

Taxes 

All  other  payments 


154,821  80 

541  24 

590,179  38 

263,167  12 

58,283  75 

205,194  97 


Actual  cash  expenditure #3,052,743 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 


Fire. 


Premiums. 


In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year #570,999,078  15,591,698  97 

Written  or  renewed  during  the  year 395, 792,419  3,352,663  75 

Totals #966,791,497  18,944,362  72" 

Deduct  those  expired  and  marked  off 359,774,521  2,914,85521 

In  force  at  the  end  of  the  year $607,016,976  $6,029,507  51 

Deduct  amount  reinsured 6,696,182  69,357  85 

Net  amount  in  force $600,320,794  $5,960,149  66 


Year 
Written. 

1893.... 

1892.... 

1893.... 

1891.... 

1892 

1893.... 

1890    . . . 

1891 

1892 

1893    ... 

1889 

1890 

1891.... 

1892 

1893.... 

Various. 


Recapitulation  of  Fire  Risks  and  Premiums. 

Amount  Gross  Premiums  Fraction 

Term.                     covered.  charged.        unearned 

One  year  or  less. .  $190,084,206  $1,656,052  44    1-2 

Two  years 1. 736,951  8,604  53     1-4 

1,996,002  11,427  04    3-4 

63,785,767  439,638  85     1-6 

Three  years 73,710,847  521,50934    1-2 

95,814,594  640,315  91     5-6 

1,689,908  8,130  10    1-8 

1,193,181  7,432  86    3-8 

1,641,245  11,403  23    5-8 

2,420,302  16,072  86    7-8 

26,545,887  363,285  39     1-10 

31,649,679  426,834  40    3-10 

Five  years 33,325,984  53°,389  17     i"2 

38,985,960  706,286  23    7-10 

34,837,374  606,555  46    9-io 

More  than  five  yrs.          902,907  6,211  85    Various. 


Premiums 
unearned. 


1 

\  Four  years. 


,026  22 

2,151  13 
8,570  28 

73.273  H 
260,754  67 

533,596  60 

1,016  28 

2,787  32 

7,127  02 

14,063  75 

36,328  54 

128,050  32 

265,194  58 

494,400  36 

545,899  91 

3,514  91 


Totals $600,320,794  $5,960,149  66 


5,204,755  03 


Premiums  received  since  the  organization  of  the  company  . .  $55,214,391  34 

Losses  paid  since  the  Company  organized 30,938,725  06 

Cash  dividends  paid  stockholders 5,184,247  36 

Stock  dividends  declared Nothing. 

Losses  incurred  during  the  year 1,860,722  72 

Stock  owned  by  directors  at  par  value 164,600  00- 

Loaned  to  stockholders  not  officers Nothing. 

Loaned  to  officers  and  directors 1,000  00 

Largest  amount  written  on  any  one  risk 100,000  oo< 
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Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there : — 

Value              Total  Lia-  Excess  of 

State  or  Country.                                                     of  Deposits,      bilities  therein.  Deposits. 

Georgia $27,50000      $35,26724        

Virginia 50,00000        33,22308  $16,77692 

Oregon 55,00000        13,09380  41,90620 

Totals $132,500  00      $81,584  12  $58,683  12 

Business  in  Connecticut,  i8pj. 

Fire  risks  taken  (no  inland) $6, 244,623  00 

Premiums  received 61,095  74 

Losses  paid 27,323  50 

Losses  incurred 30,780  51 


DELAWARE  INSURANCE  COMPANY, 

PHILADELPHIA,    PA. 

Commenced  Business,  August,  1835. 

Tattnall  Paulding,  President.  Henry  Lylburn,  Secretary, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $1,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 702,875  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,       $160,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 153,200  00 

Interest  accrued  on  bond  and  mortgage  loans 1,691  44 

Value  of  lands  mortgaged $209,000  00 

Buildings  (insured  for  $120,500) 163,000  00 

Total $372,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.    Market  Value. 

State  Bonds  — 

Georgia $25,000  00      $24,500  00 

Tennessee  Compromise 3 1, 300  00        23, 162  00 

f.— 9 


130 


DELAWARE   INSURANCE   COMPANY. 


Municipal  and  County  Bonds  - 

City  of  Philadelphia,  6  p.c 

City  of  St.  Louis,  6  p.c 

City  of  Newark,  4  p.c 

City  of  Camden,  4  p.c. ........ 

City  of  Springfield,  111.,  5  p.  c  . 

City  of  Richmond,  Va 

Railroad  Bonds — 

Lehigh  Valley,  4^  p.c 

Philadelphia  &  Reading,  5  p.c. . 

Allentown  Terminal,  4  p.c 

Wilmington  &  Northern 

Lehigh  Valley  cons.,  4^  p.c 

Penn.  &  N.  Y.  Canal,  4  p.c 

Pitts.,  Y.  &  Ashtabula 

Baltimore  Belt 

N.  Pacific,  PendD'O.  Div 

Railroad  Stocks  — 

Pennsylvania,  5  p.c 

Miscellaneous  — 

Am.  Steamship  Co.,  6  p.c.  bds. 

Phila.,  Wil.  &  Bait.  Trust  Cer- 
tificates, 4  p.c 

Phil.  &  Read.  Car  Tr.,  $y2  p.c 

State  of  Tennessee  scrip 

Delano  Land  Co.  bonds 

Philadelphia  Bourse  stock 

Mortgage  Trust  Co.,  of  Pa 

Underwriters'  Salvage  Co.  stk . . 


Par  Value.  Market  Value. 


85,000  OO 
45,000  OO 
75,000  OO 
30,000  OO 
25,000  OO 
36,000  OO 

25,000  OO 

100,000  OO 

50,000  OO 

25,000  OO 

100,000  OO 

50,000  OO 

40,000  OO 

40,000  OO 

1,000  OO 

25,000  OO 

40,000  OO 

30,000  OO 

40,000  OO 

196  OO 

30,000  OO 

1,000  OO 
15,000  OO 

1,000  OO 


103,222  50 
48,920  OO 
73,750  OO 
30,000  OO 
26,750  OO 
33,840  OO 

24,375  00 
97,500  OO 
50,000  OO 
25.375  00 
97,500  OO 
49,500  OO 
42,800  OO 
39,600  OO 
1,000  OO 

24,000  OO 

40,800  OO 

30,450  OO 

40,000  OO 

70  OO 

30,000  OO 

700  OO 

15,000  OO 

1,000  OO 


Totals 


,496  OO 


,814  50      973,814  50 


Cash  in  Company's  principal  office 

Cash  in  bank 

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums. 

Rents  due  and  accrued 

Reinsurance  due 

All  other  property 


908  04 

30,488  64 

I53,H5  11 

n,557  26 

1,270  83 

in  76 

9-569  50 


Assets  of  the  Company  at  their  actual  value $1,495,726 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $20,439  23 

Losses  reported  and  unadjusted 165,892  00 

Losses  resisted 7,672  00 

Gross  amount  of  unpaid  losses $194,003  23 

Deduct  reinsurance Nothing. 

Net  amount  of  unpaid  losses $194,003  23 

Unearned  premiums  on  risks,  one  year  or  less. .     $203,545  60 
Unearned  premiums  on  risks,  more  than  one 

year 171,429  18 

Unearned  premiums  on  marine  risks 17,922  02 

Unearned  premiums  as  computed  above 392,896  80 

Reclaimable  on  perpetual  fire  policies 75,697  36 

Commissions  and  brokerage 13,294  44 

Cash  dividends  to  stockholders  remaining  unpaid 137  00 

Unpaid  certificates  of  profits 2,830  00 

Interest  due  and  unpaid 3,631  40 

Due  for  salaries,  rent,  advertising,  etc Nothing. 

Taxes Nothing. 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 28,763  12 

Total  liabilities,  except  capital  and  surplus $711,253  35 

Capital  stock 702,875  00 

Surplus  beyond  all  liabilities 81,598  63 

Total  liabilities,  including  capital  and  surplus $1,495,726  98 

IV.     INCOME  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Premiums  received  in  cash   $846,396  91    $295,724  83 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums..       263,948  56        39,776  86 

Actual  cash  premiums .. .     $582,44835    $255,94797  $838,39632 

Interest  on  mortgages  of  real  estate 9,767  83 

Interest  on  loans  and  bonds,  and  dividends  on  stock 49,707  51 

Rents 6,069  88 

Deposit  premiums  on  perpetual  risks $5,938  19 

Actual  cash  income $903,941  54 

V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 
Amt.  pd.  for  losses  (inc.  $129,258.24 

occurring  in  previous  years) . .     $403,27885    $305,66551 

Deduct  salvage  and  reinsurance. .         57,51503        34,94849 

Net  amount  paid  for  losses,     $345,763  82    $270,717  02  $616,480  84 

Cash  dividends 56,306  25 

Sc  rip  or  certificates  of  profit  redeemed  in  cash,  including 

interest 710  20 
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Commissions  and  brokerage , 

Salaries  and  fees 

Taxes 

All  other  payments . 

Deposit  premiums  returned . 


i5i.078  59 
76,226  37 
25,958  62- 
86,344  25 


^026  15 


Actual  cash  expenditure $1,013,105  12 

VI.    MISCELLANEOUS. 
Risks  and  Premiums   {excluding   Perpetuals). 


In  force  on  the  31st  day  of  December  of  the 

preceding  year 

Written  or  renewed  during  the  year 


Fire. 

51,621,400 

58,771,635 


Premiums^ 

1774,675  64 
832,521   94 


Totals #I3°,393,°35      1,607,197  58 

Deduct  those  expired  and  marked  off. 64,604,211         806,367  05 


In  force  at  the  end  of  the  year $65,788,824         800,830  53 

Deduct  amount  reinsured 6,847,961  95, 161  04 


Net  amount  in  force $58,940,863       $705,669  49 


Marine  and  Inland. 

In  force  at  the  end  of  the  year $10,607,544 


Premiums* 
#35, 844  05. 


Recapitulation  of  Fire  Risks  arid  Premiums. 


Year 
•written. 

1893. •■ 
1892... 

1893 
1891 
1892 

1893 
1891. 
1892. 
1893. 
1889. 
1890. 
1891. 
1892. 
1893. 
1890. 
1891. 
1892. 
1890. 
1891. 
1892. 
1892. 


Term. 

One  year  or  less, 


Two  Years . 


Amount 

covered.  charged. 

5,432,047  OO  $407,091    21 

915,252  00  11,084  83 


El 

::::} 


Three  Years. 


Four  Years. 


■  Five  Years. 


Six  Years. 


Seven  Years. . 


Ten  Years . 

Totals 

Perpetual  Risks 

Grand  Totals. . 


427,766  00 

3,810,482  00 

4,473,825  00 

5,840,977  00 

45,016  00 

115,855  00 

88,263  00 

756,647  00 

886,015  00 

1,114,082  00 

2,044,781  00 

2,826,476  00 

10,300  00 

2,500  00 

133,079  °° 

1,500  00 
8,000  00 
3,000  00 
5,000  00 


Gross  Premiums  Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

5-12 

7  12 

9-12 

1-2 

9.14 

11-14 

17-20 


Premiums 
unearned. 


4,236  36 

47,829  27 

59,700  OI 

75,164  22 

409  8l 

1,322  89 

860  73 

10,777  88 

11,412  82 

10,051  32 

24,920  25 

38,952  39 

337  00 

143  75 

1,066  75 

28  00 

55  00 

75  00 

150  00 


,545  60- 

2,771  20 

3,177  27 

7,97i  54 

29,850  00 

62,636  85, 

153  67 
826  80 

753  13 

1,077  78 

3,423  84 

5,025  66- 

17,444  17 

35,o57  15 
140  41 

8385, 
800  07 
14  oo> 
35  36- 
5893- 
127  50 


58,940,863  00  $705,669  49 
3,131,441  30    79,68i  43 


.974  78 
75,697  36 


52,072,304  30    $785,350  92 


50,672  14 
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Premiums  received  since  the  organization  of  the  Company. .  #28,850,512  00 

Losses  paid  since  the  Company  organized 17,156,626  00 

Cash  dividends  declared 2,486,901  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 49, 300  00 

Losses  incurred  during  the  year  (fire,  #366,985.00 ;   marine 

and  inland,  $307,680.00) 674,665  00 

Largest  amount  written  on  any  one  risk 15,000  00 

Business  in  Connecticut,  1893. 

Fire  risks  taken  (no  inland) . $1,153,200  00 

Premiums  received 1 1,020  84 

Losses  paid 3,065  61 

Losses  incurred 3.384  77 


EAGLE  FIRE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  August,  1806. 

Alexander  J.  Clinton,  President.  Thomas  J.  Gaines,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $300,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 300,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,       $435,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 26,000  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 820  00 

Value  of  lands  mortgaged. $20,500  00 

Buildings  (insured  for  $39,350) 39,500  00 

Total $60,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Railroad  Stocks  and  Bonds— 

Oswego  &  Syracuse $25,000  00  $43,750  00 

Albany  &  Susquehanna 20,000  00  30,000  00 

Utica,  Chenango  &Susq.  Valley,  10,00000  13,00000 
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Par  Value.    Market  Value. 

Rensselaer  &  Saratoga ...  5,000  00  8,500  00 

N.  Y.,  Lackawanna  &  Western,  10,000  00  10,825  00 

Valley 15,000  00  17,250  00 

N.  Y.  Central  &  Hudson  River.  20,000  00  19,700  00 

Lake  Shore  &  Mich.  Southern. .  10,000  00  12,025  °° 

Rome,  Watert'n  &  Ogdensb'gh,  30,000  00  33,000  00 

Buffalo,  Roch.  &  Pittsburg,  pfd.  10,000  00  7,000  00 

Ninth  Ave.  stk 5,000  00  6,600  00 

Chicago  &  N.  W.  common 5,000  00  4,925  00 

Chicago  &  N.  W.  pfd 10,000  00  13,975  °° 

Chicago,  Mil.  &  St.  Paul  pfd. . .  20,000  00  23,200  00 

Bank  Stocks  — 

German  American 3, 750  00  4,500  00 

Merchants  National 16,650  00  23,809  50 

Mechanics  National 5,000  00  8,750  00 

Nassau 5,000  00  8,500  00 

Bank  of  America 10,000  00  20,000  00 

American  Exchange  National . .  20,000  00  29,600  00 

East  River  National 3,55°  00  5,14750 

National  Bank  of  Commerce. . . .  10,000  00  18,000  00 

Miscellaneous  — 

Delaware  &  Hudson  Canal  Co. .  12,20000  15,86000 

Williamsburg  Gaslight  Co 10,000  00  14,000  00 

People's  Gaslight  Co 4,95°  °°  4,108  50 

Fulton  Municipal  Gaslight  Co. .  10,000  00  13,500  00 

Addit'l  Water  Loan, City  of  N.  Y.  150,00000  151,50000 

Con.  Gas  Co.,  N.  Y 5,000  00  65200  00 

Totals #461,10000    #567,22550        567,22550 

Cash  in  Company's  principal  office 2,059  71 

Cash  in  bank 35, 410  98 

Interest  due  and  accrued  on  stocks 6,661  25 

Interest  due  and  accrued  on  bank  deposits 195  00 

Gross  premiums  in  due  course  of  collection  35, 398  48 

Rents  due  and  accrued 4,890  82 

Assets  of  the  Company  at  their  actual  value $1,113,661  74 

III.    LIABILITIES. 

Losses  adjusted  and  unpaid #9,787  15 

Losses  reported  and  unadjusted 15,476  63 

Losses  resisted 2,680  41 

Gross  amount  of  unpaid  losses #27,944  19 

Deduct  reinsurance 9-365  27 

Net  amount  of  unpaid  losses $I8,578  92 

Unearned  premiums  on  risks,  one  year  or  less.      #55,475  01 
Unearned  premiums  on  risks,  more  than  one  yr . .       116, 853  49 

Unearned  premiums  as  computed  above 172,328  50 


6,414 

oo 

2,337 

24 

3,427 

7i 

5§7 

6i 

Nothing. 
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Commissions  and  brokerage 

Cash  dividends  to  stockholders  remaining  unpaid 

Return  premiums 

Reinsurance 

Special  deposits  in  other  States  and  country  in  excess  of 
present  liability  therein 

Total  liabilities,  except  capital  and  surplus $203,673  98 

Capital  stock 300,000  00 

Surplus  beyond  all  liabilities 609,987  76 

Total  liabilities,  including  capital  and  surplus $1,113,661  74 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $238,483  29 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 49,995  60 


Actual  cash  premiums < $188,487  69 

Interest  on  mortgages  of  real  estate *,4i6  25 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 24,600  60 

Rents 8,465  15 

Actual  cash  income $222, 969  69 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $14,422.32 

occurring  in  previous  years) $115,022  11 

Deduct  salvage  and  reinsurance I5,893  26 

Net  amount  paid  for  losses 

Cash  dividends 

Commissions  and  brokerage , 

Salaries  and  fees  

Taxes 

All  other  payments 

Actual  cash  expenditure 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year . $53,777,6i9  #348,522  09 

Written  or  renewed  during  the  year 34^92, 380  242,749  11 

Totals $88,569,999  $591,27120 

Deduct  those  expired  and  marked  off 32,495,162  210,695  49 

In  force  at  the  end  of  the  year $56,074  837  $380,575  71 

Deduct  amount  reinsured 6,551,253  46,56413 

Netamount  in  force „ $49,523,584  $334,01158 


$99,128 

85 

30,321 

00 

45,464 

41 

29,783 

41 

2,513 

89 

8,966 

49 

$216,178 

05 
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Recapitulation 

of  Fire  Risks 

and  Premiums . 

Year 
written. 

Term. 

Amount       Gross  Premiums 
covered.              charged. 

Fraction 
unearned 

Premiums 
unearned. 

I893-... 

One  year  or  less . 

#14,941,842 

$110,950  03 

1-2 

$55,475  01 

1892. 
1893 

...    1 
...   J 

17,000 
4,800 

66  41 
13  00 

1-4 
3-4 

16  60 
9  75 

1891 

...   . 

9,624,220 

57,076  63 

1-6 

9,512  77 

1892 

... 

10,768,397 

63,657  94 

1-2 

31,828  97 

1893 

...   J 

10,697,602 

68,684-47 

5-6 

57,237  06 

1890 

... 

142,750 

1,081  89 

1-8 

135  23 

1891 
1892 

f-  Four  years 

68,800 

78,391 

512  25 
681  41 

3-8 
5-8 

192  09 
425  88 

1893 

101,882 

745  27 

7-8 

652  12 

1889 

461,816 

4,942  79 

I-IO 

494  27 

1890 

572,o6o 

4,636  54 

3-10 

1,390  96 

1891 

656,457 

5,i5i  7i 

1-2 

2,575  85 

1892 

881,954 

9,240  84 

7-10 

6,468  58 

1893 

505,613 

6,570  40 

9-10 

5,9*3  36 

1 

otals 

#49.523,584 

$334,011  58 

#172,328  50 

Premiums  received  since  the  organization  of  the  Company. .  $7,296,389  00 

Losses  paid  since  the  Company  organized 3,502,739  00 

Cash  dividends  paid  stockholders 4,061,308  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 40, 120  .00 

Loaned  to  officers  and  directors Nothing. 

Losses  incurred  during  the  year 101,405  00 

Largest  amount  written  on  any  one  risk 13,000  00 

Business  in  Connecticut,  i8pj. 

Fire  risks  taken  (no  inland) $486,680  00 

Premiums  received 4,384  53 

Losses  paid 354  93 

Losses  incurred 363  20 
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EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PROVIDENCE,    R.   I. 

Commenced  Business,  September,  i860. 

Fred.  W.  Arnold,  President.  Jas.  E.  Tillinghast,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $300,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 300,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,       $129,900  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 97,200  00 

Interest  accrued  on  bond  and  mortgage  loans 630  00 

Value  of  lands  mortgaged $117,050  00 

Buildings  (insured  for  $96,950) 156,100  00 

Total $273,150  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

Bank  Stocks — 

Old  National,  of  Providence. . .  $50,000  00  $58,000  00 

National  Bank  of  Com.,  Prov..  17,000  00  18,360  00 

American  National,  Providence.  10,000  00  9,050  00 

Third  3,000  00  2,295  00 

Fourth  10,000  00  12,400  00 

First                 "     Warren,  R.  I.  10,000  00  9,000  00 

Railroad  Bonds — 

Milwaukee  City  R.R 5,000  00  5,000  00 

Chicago,  Bur.  &  Quincy 2,700  00  2,700  00 

Union  Pacific,  1st  m 25,000  00  25,330  00 

New  York  Elevated 10,000  00  10,987  50 

Pawtuxet  Valley  (end.  by  N.  Y., 

Providence  &  Boston) 22,000  00  25,300  00 

Quincy,  Alton  &  St.  Louis 10,000  00  10,000  00 

Railroad  Stocks  — 

N.  Y.  Central  &  Hudson  River,  20,000  00  19,900  00 

Illinois  Central 20,000  00  18,000  00 

Chicago,  Bur.  &  Quincy 10,700  00  8,025  00 
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Chicago,  R.  I.  &  Pacific 10,000  00  6,312  50 

Michigan  Central 10,000  00  9,600  00 

R.  I.  &  Mass 5,000  00  5,000  00 

Miscellaneous  — 

Nat.  Water  W.  Co.  b.  (K.  C.  pit.)  10,000  00  10,000  00 

Wells,  Fargo  &  Co.  Express  stk.  5,000  00  6,500  00 

Underwriters'  Salvage  Co.  stk.  .  500  00  500  00 

Totals $265,900  00  $ 272, 260  00        272,260  00 


Loan  on  Collateral. 

Par  Value.    Market  Value.    Amt.  Loaned. 

Mechanics  National  Bank  stk.    $1,000        $1,060               $800  80000 

Cash  in  Company's  principal  office i,374  i& 

Cash  in  bank 12,681  30 

Gross  premiums  in  due  course  of  collection 34,158  18 

Rents  due  and  accrued 780  00 

Premiums  unpaid  (more  than  three  months  due) . .     $845  62 

Assets  of  the  Company  at  their  actual  value $549,783  66 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid $11,867  °° 

Losses  reported  and  unadjusted 16,986  00 

Losses  resisted i,37T  °° 

Gross  amount  of  unpaid  losses $30,224  00 

Deduct  reinsurance  Nothing. 

Net  amount  of  unpaid  losses $30,224  00 

Unearned  premiums  on  risks,  one  year  or  less.     $105,297  71 
Unearned  premiums  on  risks,  more  than  one 

year , .        73, 727  29 

Unearned  premiums  on  marine  risks 147  67 

Unearned  premiums  as  computed  above 179,172  67 

Commissions  and  brokerage 2,9I6  30 

Cash  dividends  to  stockholders  remaining  unpaid 849  00 

Due  for  salaries,  rent,  advertising,  etc 500  00 

Taxes 921  17 

Return  premiums 1,097  63 

Reinsurance 132  21 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 

Total  liabilities,  except  capital  and  surplus $215,812  98 

Capital  stock 300,000  00 

Surplus  beyond  all  liabilities 33,97°  68 

Total  liabilities,  including  capital  and  surplus $549,783  66 
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IV.     INCOME  DURING  THE  YEAR. 

Fire.  Marine. 

Premiums  received  in  cash $3Io,999  81        $1,003  88 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums . .         55,27980  1600 

Actual  cash  premiums...     $255,720  01    .       $987  88  $256,707  89 

Interest  on  mortgages  of  real  estate  5,45*  14 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 14,882  97 

Rents 2,884  41 

Actual  cash  income $279,926  41 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Amt.  pd.  for  losses  (inc.  $43,135  00 

occurring  in  previous  years)..    $203,589  51        $1,019  67 
Deduct  salvage  and  reinsurance. .         12,796  70         

Net  amount  paid  for  losses    $190,792  81        $1,019  67  $191,812  48 

Cash  dividends 8,652  00 

Commissions  and  brokerage 48,449  47 

Salaries  and  fees 22, 194  74 

Taxes 9,9^  94 

All  other  payments 19,922  37 

Actual  cash  expenditure $300,948  00 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $33,404,083  $387,55851 

Written  or  renewed  during  the  year 26,450,492  310,999  81 

Totals $59,854,575  #698,558  32 

Deduct  those  expired  and  marked  off 28,480,013  333,78493 

In  force  at  the  end  of  the  year $31,374,562  $364,77339 

Deduct  amount  reinsured 938,890  9,702  74 

Net  amount  in  force $3°,435.672  $355,070  65 


Marine  and  Inland.        Premiums, 

In  force  at  the  end  of  the  year 18,46300  $14767 
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Recapitulation 

of  Fire  Risks  and  Premiums. 

Year 

Amount 

Sross  preminms 

Fractior 

1        Premiums 

-written 

Term. 

covered. 

charged.        unearned 

unearned. 

1893. 

One  year  or  less. 

#16,595,187 

#210,595  43 

1-2 

#105,297  71 

1892. 
I893-. 

127,313 
56,537 

1,525  70 
483  65 

1-4 
3-4 

381  42 

362  73 

1891. 

"  ) 

1,756,678 

17,950  28 

1-6 

2,991  71 

1892 

. .   [  Three  years 

1,856,663 

20,413  24 

1-2 

10,206  62 

I893- 

..  J 

1,844,987 

20,477  94 

5-6 

17,064  95 

1890. 

-]      ' 

64,819 

538  93 

1-8 

67  37 

1 891. 
1892 

64,825 
78,189 

55i  02 

677  42 

3-8 
5-8 

206  62 
423  39 

1893. 

••  J 

21,300 

201  43 

7-8 

176  25 

1889.. 

••  1 

1,262,924 

12,934  82 

I-IO 

1,293  48 

1890 . . 

1 

1,593,835 

17,239  01 

3-10 

5,i7i  7o 

1891. 

. .   }-  Five  years 

1,770,490 

17,634  11 

1-2 

8,617  05 

1892.. 

..    1 

1 

1,807,996 

18,494  58 

7-10 

12,946  21 

1893 •• 

••  J 

1,533,929 

15,353  °9 

9-10 

13,817  79 

T 

#30,435,672 

#355,o7o  65 

$179,025  00 

Premiums  received  since  the  organization  of  the  Company. .  #4,763,248  10 

Losses  paid  since  the  Company  organized 3>I77,375  81 

Cash  dividends  paid  stockholders 524,000  00 

Stock  dividends  declared  Nothing. 

Stock  owned  by  the  directors  at  par  value 63,100  00 

Loaned  to  officers  and  directors Soo  00 

Losses  incurred  during  the  year  (fire,  #177,881.81  ;  marine 

and  inland,  $19.67) 177,901  48 

Largest  amount  written  on  any  one  risk 6,000  00 

Business  in  Connecticut,  1893. 

Fire  risks  taken  (no  inland) $870,230  00 

Premiums  received 7,767  83 

Losses  paid 8,552  66 

Losses  incurred 8, 132  66 
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FARRAGUT  FIRE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  October,  1872. 

John  E.  Leffingwell,  President.  Samuel  Darbee,  Secretary. 

Attorney  in   Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered,  $6,000  00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 20,500  00 

Interest  accrued  on  bond  and  mortgage  loans 300  00 

Value  of  lands  mortgaged #28,500  00 

Buildings  (insured  for  $11,300) 12,000  00 

Total $40,500  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

District  Bonds — 
District  of  Columbia  reg.  3.65.. .     #105,00000    #118,12500 

Railroad  Bonds — 
N.  Y.,  O.  &  W.  6  p.c 20,000  00        21,500  00 

Bank  Stocks — 

Clinton 6,000  00  6,600  00 

Fourth  National 10,000  00        20,000  00 

N.  Y.  Produce  Exchange 9,700  00        12,610  00 

Long  Island  Loan  &  Trust  Co. .        25,000  00        58,750  00 

Miscellaneous — 
People's  Gas  Light  Co.  stk 5,000  00         4,000  00 

Totals $180,70000    $241,58500        241,58500 
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Loans  on  Collateral. 

Par  Val.   Market  Val.        Amt.  Loaned. 

C,  C.  C.  &  St.  Louis  R.  R.  Co. 

stock,  preferred $ 500  $425  ~| 

Lake  Shore  &  Mich.    Southern 

R.  R.,  preferred 500  610  I            $1,600 

Globe  Stationery  &  Printing  Co . 

stock 1,000  1,250  J 

Canada  Southern  R.  R.  Co.  stk.  4,000  1,920                  1,300 

The  Cooke  &  Cobb  Co.  stk  ....  2,000  2,000  ^ 

Hide  &  Leather  Nat.  Bank  stk.  500  500  I               1,50° 

Willcox  &Gi'bsSew.Mac.Co.stk  500  500  J 

Clinton  Bank 10,000  11,000                 9,000 

Totals $19,000  $18,205  $13,4°°  13,40000 


Cash  in  Company's  principal  office 762  21 

Cash  in  bank 19,639  36 

Interest  due  and  accrued  on  collateral  loans 201  00 

Gross  premiums  in  due  course  of  collection. S1,^  76 

Items  inadmissible  (office  furniture,  etc.) $3,500  00 

Assets  of  the  Company  at  their  actual  value $333,575  33 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $5,488  76 

Losses  reported  and  unadjusted 17,681  05 

Losses  resisted 200  00 


Gross  amount  of  unpaid  losses $23,369  81 

Deduct  reinsurance 229  00 

Net  amount  of  unpaid  losses $23, 140  81 

Unearned  premiums  on  risks,  one  year  or  less.       $72,649  50 
Unearned  premiums  on  risks.more  than  one  year         9,797  77 

Unearned  premiums  as  computed  above 82,447  27 

Commissions  and  brokerage * .  =  3,827  90 

Due  for  salaries,  rent,  advertising,  etc 516  00 

Taxes 600  00 

Reinsurance 283  60 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 

Total  liabilities,  except  capital  and  surplus $110,815  58 

Capital  stock 200,000  00 

Surplus  beyond  all  liabilities 22,759  75 

Total  liabilities,  including  capital  and  surplus $333,575  33 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $193,065  83 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 41,641  60 

Actual  cash  premiums $151,424  23 

Interest  on  mortgage  of  real  estate 1,200  00 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 9,258  10 

Rents 438  36 

Profit  and  loss  account - 80  77 

Actual  cash  income $162,401  46 


V.  EXPENDITURE  DURING  THE  YEAR. 

Amount    paid    for    losses    (including  $8,404.88 

occurring  in  previous  years) $106,474  21 

Deduct  salvage  and  reinsurance 28,303  84 

Net  amount  paid  for  losses $78,170  37 

Cash  dividends 20,000  00 

Commissions  and  brokerage 27,786  61 

Salaries  and  fees 21,398  00 

Taxes 3,Si8  14 

All  other  payments 12,022  53 

Actual  cash  expenditure $163, 195  65 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $26,958,313  $250,483  19 

Written  or  renewed  during  the  year 17,640,031  196,422  55 

Totals $44,598,344  $446,905  74 

Deduct  those  expired  and  marked  off 21,382,331  213,613  89 

In  force  at  the  end  of  the  year $23,216,013  $233,291  85 

Deduct  amount  reinsured 8,992,205  66,19126 

Net  amount  in  force $14,223,808  $167,10059 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount       Gross  Premiums  Fraction 

Premiums 

written.                       Term. 

covered. 

charged. 

unearned. 

unearned. 

I893- 

One  year  or  less, 

$12,175,212 

$145,299  OI 

1-2 

$72,649  50 

1892. 

57,270 

627  08 

1-4 

156  77 

1893. 

3-4 

1891. 

...  ^ 

479.39° 

4,455  26 

1-6 

742  54 

1892. 

. . :    >  Three  years 

948,220 

10,874  5i 

1-2 

5,437  25 

I893- 

.  J 

342,573 

3,344  23 

5-6 

2,786  89 

1890. 

:::1 

I5,IOO 

in  36 

1-8 

13  92 

1891. 
1892. 

1,860 
8,020 

46  94 
36  55 

3-8 
5-8 

17  60 
22  84 

1893. 

...  J 

2,500 

15  94 

7-8 

1  99 

1889. 

...  1 

82,493 

872  39 

I-IO 

87  24 

1890. 

... 

7I,3IO 

955  73 

3-10 

286  71 

1891. 

36,040 

395  45 

1-2 

197  72- 

1892. 

3,820 

66  14 

7-10 

46  30 

1893. 

...  j 

9-10 

#14,223,808 

$167,100  59 

#82,447  27 

Premiums  received  since  the  organization  of  the  Company. .   $3,285,057  48 

Losses  paid  since  the  Company  organized 1,59*, 997  50 

Cash  dividends  paid  stockholders 494,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 63,950  00 

Losses  incurred  during  the  year 92,706  30 

Amount  loaned  to  officers  and  directors 6,400  00 

Amount  loaned  to  stockholders  not  officers 1,500  00 

Largest  amount  written  on  any  one  risk 15,000  00 


Business  in  Connecticut,  i8gj. 

Fire  risks  taken,  (no  inland) #137,342  00 

Premiums  received x,25i  74 

Losses  paid 17  23 

Losses  incurred 17  23, 
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FIRE  ASSOCIATION  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Commenced  Business,  September,  1817. 

E.  C.  Irvin,  President.  Benjamin  T.  Herkness,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 500,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.       $165,600  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 1,693,618  85 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  $32,800.00  is  in  process  of 

foreclosure) 33,900  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 36,iSi  62 

Value  of  mortgaged  premises $2, 377, 943  00 

Buildings  (insured  for  $1,514,650)   1,956,50000 

Total $4,334,443  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

State  Bonds — 

State  of  Georgia,  4^  p.  c $25,000  00  $27,500  00 

Municipal  Bonds — . 

City  of  Philadelphia  6  p.  c.  loan,  372,900  00  440,022  00 

City  of  Camden  7   p.  c I,5°o  °°  1,800  00 

City  of  Clay  Centre  6  p.  c 3,000  00  3,000  00 

City  of  Richmond  6  p.  c.  certif.  25,000  00  28,750  00 

City  of  Cincinnati  7^  p.  c 125,000  00  153,750  00 

City  of  Altoona6p.  c 53,50000  53,50000 

Railroad  Bonds  — 

North.  Cent.  Co.,  6  p.c.  g.  m. . . .  168,000  00  191,520  00 

Catawissa,  7  p.c 10,000  00  11,400  00 

Lehigh  Valley,  7  p.c.  reg 32,000  00  42,240  00 

Lehigh  Valley,  6  p.c.  reg 100,000  00  121,000  00 

f. — 10 
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1  Par  Value.  Market  Value. 

ShamokinVal.  &Pottsville,7p.c.  20,000  co  23,20000 

Philadelphia  &  Erie,  5  p.c 100,000  00  114,000  00 

Belt  &  Stockyards,  6  p.c.  istm. .  50,000  00  55,000  00 

Louisville  &  Nashv.,  6  p.c.  g.m.  84,000  00  92,820  00 

Texas  &  Pacific,  6  p.c.  1st  m. . .  13,000  00  13,650  00 

Camden  &  Atlantic,  5  p.c.  reg. .  30,000  00  31,500  00 

Pennsylvania,  6  p.c.  g.  m 58,000  00  73,660  00 

Pennsylvania,  6  p.c.  con.  m 50,000  00  58,250  00 

Cin.,  H.  &D.,  5  p.c.  g.  m.  gold .  .  20,00000  20,40000 

Cin.,  D.  &  I.,  5  p.c.  1st  m.  gold.  25,000  00  23,750  00 

C.,R.I.&P.,5p.c.istm.col.&ex.  25,00000  25,00000 

N.  Pac,  6  p.c.  1st  m.  land  grant.  25,000  00  27,250  00 
North.  Pac,  6  p.c.  1st  m.  (Pend 

d' Oreille  div.). 9,00000  9,27000 

Phil.  &  Rdg.,  4  p.c.  g.  m 10,000  00  6,800  00 

Ohio  River,  5  p.c.  1st  m 25,000  00  25,000  00 

Ev.  &T.  H.,  5 p.c.  istg.m.  gold.  50,000  00  50,000  00 

Philadelphia  City  Pass.,  5  p.c. . .  50,000  00  53,000  00 

Railroad  Stocks  — 

Pennsylvania 111,500  00  107,318  75 

Phil.,  Germantown  &  Norrist'n.  16,550  00  43,361  00 

Chestnut  Hill 3, 500  00  9, 170  00 

Miscellaneous  — 

Central  Car  Trust  Co.  6p.c. bds.  34,000  00  34,000  00 

Port  of  Portland  5  p.c.  gold  bds.  27,000  00  29,700  00 

B.  &  O.  Equip.  Assn.  5  p.c.  bds.  25,000  00  25,000  00 

Penn.  &  N.  Y.  Canal  7  p.c.  bds.  8,000  00  8,480  00 

L.  C.  &  N.  Co.  7  p.c  con.  m.  bds.  100,00000  126,00000 

Chamber  of  Com.  Assn. 6  p. c.bds.  9,000  00  9,000  00 

Masonic  Temple 4 p.c.  loan 20,000  00  20,000  00 

Peoria  Mer.  Lib.  Assn.  6 p.c.  bds.  13,00000  13,65000 

Underwriters'   Protective  Assn.  , 

of  Newark,  N.  J.,  5  p.c.  bds. .  1,000  00  1,000  00 

Fire  Assn.  of  Phila.  stk 13,050  00  82,998  00 

Philadelphia  Bourse 1,000  00  500  00 

Underwriters'  Salvage  Co 500  00  500  00 

Totals $1,943,000  00^2,287,709  75     2,287,709  75 


Loans  on  Collateral. 


Par  Val.    Market  Val.    Amt.  Loaned. 


Pennsylvania  R.  R.  stk #8,800 

Merchants'  Nat'l  Bank  stk 44,400 

N.  Pac.  R.  R.  bds.  (Pd'  Or.  Div. )  2,000 

Diamond  State  Iron  Co 10,000 

Belt  R.  R.  &  Stockyards  6  p.c. 

1st  m.  bds 5,000 

Union  Nat'l  Bank  stk 1,500 


$8,470 ' 

39,960 

-  $40,000  00 

10,000  . 

5,550 

3,000  00 

2,280 

1,850  00 
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Par.  Val.  Market  Val.  Amt.  Loaned. 

Portland  University  bds 20,800  18,720        10,00000 

Lehigh  Coal  &  Nav.  Co.  stk. . .  10,000  10,400  "| 

Ft.  W.  &R.G.  R.R.  istm.bds.  20,000  12,000  j 

Phil.  &  R.  R.R.  3d  pref.  bds.  10,000  1,500  [-    25,000  00 

Pitts.  &  Birm.  Trac.  Co.  stk. .  5,000  1,600  j 

Ohio  R.  R.R.  gen.  m.  bds 6, 000  5,100  J 

Fire  Association  stk  — 650  4, 134  2,600  00 

Totals.. $144,150  #119,714      $82,450  00  82,45000 


Cash  in  Company's  principal  office 21,211  46 

Cash  in  bank 237,214  03 

Interest  due  and  accrued  on  stocks  and  bonds 30,169  66 

Interest  due  and  accrued  on  collateral  loans 1,076  68 

Gross  premiums  in  due  course  of  collection 457,951  57 

Rents  due  and  accrued 406  50 

Reinsurance  due 9, 230  49 

Gross  assets $5,056,720  61 

Deduct  value  of  Company's  own  stock  owned 82,998  00 

Assets  of  the  Company  at  their  actual  value #4,973,722  61 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid #219,265  62 

Losses  reported  and  unadjusted 119,338  01 

Losses  resisted 36,151  99 

Gross  amount  of  unpaid  losses #374, 755  62 

Deduct  reinsurance 15,088  18 

Net  amount  of  unpaid  losses $359,667  44 

Unearned  premiums  on  risks,  one  year  or  less.     #825,821  60 
Unearned  premiums  on  risks,  more  than  one 

year 791.353  34 

Unearned  premiums  as  computed  above 1,617, 174  94 

Reclaimable  on  perpetual  policies 1,896,292  14 

Commissions  and  brokerage 68,367  27 

Taxes 5,633  10 

Return  premiums 66,799  °4 

Reinsurance 37,864  45 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 73,589  61 

Total  liabilities,  except  capital  and  surplus $4,125,387  99 

Capital  stock,  less  261  shares  owned  by  the  Company 486,950  00 

Surplus  beyond  all  liabilities 361,384  62 

Total  liabilities,  including  capital  and  surplus 14,973,722  61 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $2,624,734  54 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 506,557  8a 

Actual  cash  premiums $2,118,176  74 

Interest  on  mortgages  of  real  estate 103, 120  21 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 131,221  14 

Rents . .  2,387  71 

From  all  other  sources i,957  68 

Deposit  premiums,   received  from    perpetual 

risks $63,449  84 

Actual  cash  income $2,356,863  48 

V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $275,505.79 

occurring  in  previous  years) $1,706,797  84 

Deduct  salvage  and  reinsurance  82,778  32 

Net  amount  paid  for  losses $1,624,019  52 

Cash  dividends 200,000  00 

Commissions  and  brokerage 423,341  28 

Salaries  and  fees 222,256  44 

Taxes 63,185  21 

All  other  payments 21,087  4° 

Deposit  premiums  returned  during  the  year.  - ..      $57,06083 

Actual  cash  expenditure $2,253,889  85 

VI.     MISCELLANEOUS. 
Risks  and  Premiums  [excluding  Perpetuals). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $250,818,910  00     $3,061,286  91 

Written  or  renewed  during  the  year. .......    210,405,432  00        2,658,297  74 

Totals. $461,224,342  00     $5,719,584  65 

Deduct  those  expired  and  marked  off. 205,329,716  00       2,480,480  54 

In  force  at  the  end  of  the  year $255,894,626  00     $3,239,104  n 

Deduct  amount  reinsured 7, 295, 833  00  99, 414  86 

Net  amount  in  force $248,598,793  00     $3, 139,689  25 


Fire.  Deposits. 


Perpetual  Risks. 

Perpetual  risks  in  force  on  the  31st  day  of 

December  of  the  preceding  year. $85,520,032  00  $2,046,668  76 

Perpetual  risks  written  during  the  year 2,499,  J77  °°  66,789  30 

Totals - $88,019,20900  $2,113,45806 

Deduct  those  marked  off 2,247,384  00  61,690  00 

In  force  December  31,  1893 $85,771,825  00  $2,051,768  06 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

2893  .  . . 

1892  ... 

1S93  •  •  • 

1891  .  .  . 

1892  ... 

1893  .  . . 

1890  .  .  . 

1891  ... 
1S92  ... 
1893  .  .  . 

1889  . .  . 

1890  .  .  . 

1891  ... 

1892  ... 

1893  .  .  . 
Various. 


Term. 

One  year  or  less. 
\  Two  years 

Three  years 


Amount 
covered. 


Gross  Premiums   Fraction 
unearned. 


charged. 
5124,507,237*1,651,643    21 


] 

\  Four  years 
J 

1 

I 

\  Five  years . 


544,738 

2,065,794 

13,347,576 

23,818,601 

27,733,470 

674,637 

569,698 

499,027 

1,038,155 
7,879,622 

io,375,357 
12,055,720 
12,849,486 
10,639,625 


4,190  26 

17,503  58 

243,814  15 

243,263  14 

313,208  95 

5,944  24 

5,281  16 

4,719  98 

10,065  02 

98,327  48 

121,088  16 

138,700  10 

149,160  26 

132,779  56 


1-2 

i-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Perpetual 85,771,825  2,051,7680095-100   1 


Premiums 
unearned. 

5825,821   60 

1,047  56 

T3,I27  69 

40,635  69 

121,631  57 

261,007  45 

743  03 

1,980  44 

2,949  99 
8,806  89 

9,832  75 

36,326  45 

69,350  05 

104,412  18 

119,501  60 

896,292  14 


Totals $334,37o,6i8  $5, 191,457  25 


•#3,5i3,467  08 


Premiums  received  since  the  organization  of  the  Company.. .  $32,809,963  00 

Losses  paid  since  the  Company  organized 19,345,850  00 

Cash  dividends  paid  to  stockholders 4,579,762  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 36,950  00 

Losses  incurred  during  the  year 1,692,477  73 

Loaned  to  stockholders  not  officers 2,600  00 

Largest  amount  written  on  any  one  risk 20,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there: — 

Value  Total  Lia-  Excess  of 

State  or  Country.                                                  of  Deposit.  bilities  therein.  Deposit. 

Virginia $28,75000  $12,89592  $15,85408 

Georgia 27,500  00  12,978  80  14,521  20 

Oregon 52,70000  9,48567  43,21433 

Totals $108,95000  #35,36039  $73,58961 


Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) #2,551, 829  00 

Premiums  received 28,162  18 

Losses  paid 13,251  63 

Losses  incurred 12,472  82 
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FIREMAN'S  FUND  INSURANCE  COMPANY, 

SAN   FRANCISCO,  CAL. 

Commenced  Business,  June,  1863. 

David  J.  Staples,  President.  Bernard  Faymonville,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $1,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 1,000,000  00 

II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,       $326,200  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 392,875  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which is  in  process  of  fore- 
closure)   4,500  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 5,066  51 

Value  of  lands  mortgaged $893,000  00 

Buildings  (insured  for  $152,400) 218,300  00 

Total $1,111,300  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

Railroad  Stocks— 

California  Street  Cable $100,000  00  $105,000  00 

Presidio  and  Ferries 30,250  00  9,900  00 

Sutter  Street 44,000  00  44,000  00 

Bank  Stocks — 

Bank  of  California 6,000  00  13,500  00 

First  National,  S.  F 10,700  00  19,260  00 

Anglo  California 5,00000  6,75000 

Grangers'  Bank  of  California. . .  31,400  00  31,400  00 

Oakland  Bank  of  Savings 22,500  00  33, 750  00 

Sather  Banking  Co 20,000  00  26,880  00 

Cal.  Safe  D.  and  T.  Co.'s  stk.  8,550  00  8,930  00 

Miscellaneous  — 

Oak.  G-,  L.,  and  H.  Co.'s  stk.  11,000  00  23,100  00 

Spring  Valley  Water  stk 50,000  00  49,000  00 

Sutter  Street  Railway  bds 50,000  00  51,500  00 


fireman's  fund  insurance  company. 


151 


Par  Value. 

San  Pascual  School  Dist.  bds. ..  18,750  00 

Home  Mutual  Ins.  Co.  stk* 298,600  00 

Pacific  Gas  Imp.  Co.'s  stk 13, 333  34 

California  Dry  Dock  Co.'s  stk. .  65,600  00 

Pacific  Rolling  Mill  stk 50,000  00 

Omnibus  Cable  Co.'s  bds 125,000  00 

Piedmont  Cable  Co.  's  bds 25,000  00 

Powell  St.  Railway  Co.'s  m.  bds.  50,000  00 

Presidio&Ferries  R.R.Co.'sbds.  37,000  00 

Oakl'd  City  G.  L.&  H. Co.'s  bds.  50,000  00 

S.  Diego  G.  &  E.  Lt.  Co.'s  bds. .  20,000,00 

Riverside  Water  Co.'s  bds 70,000  00 

Pacific  Rolling  Mills  bds 16,000  00 

Stockton,  G.  L.  &  H.  Co.'s  stk.  12,170  00 

Underwriters' Salvage  Co.'s  stk.  500  00 

Olympic  Club  bds 5,000  00 

Totals $1,246,353  34I 


Market  Value. 

18,750  OO 

582,270  OO 

31,400  OO 

24,600  OO 

32,500  OO 

138,750  00 

18,750  OO 

55,000  OO 

37,000  OO 

50,500  OO 

20,400  OO 

70,700  OO 

16,160  OO 

7,170  OO 

500  OO 

5,000  OO 


1,532,420  00      1,532,420  OO 


Loans  011  Collateral. 

Par  Val.    Market  Val.  Amt.  Loaned. 

Masonic  Hall  Assn.  stk $4,400  $6,600  $5,500  00 

Spring  Valley  Water  Co.  stk. .  2,000  1,960  1,40000 
Ctf.  of  Dep.  of  Zion  Sav.  Bk.  & 

Trust  Co.,  St.  Lake  City,  U.  50,000  50,000  50,000  00 

Bank  of  Sonoma  County  stk..  6,100  7,015  4,00000 

Bank  of  Sonoma  County  stk. .  39,000  44,850  34,00000 
Citizens'    Building  and  Loan 

Assn.  stk 2,000  690          420  00 

GearySt.P.&O.R.R.Co.'sstk.  100,000  85,000  65,000  00 

Blue  Lakes  Water  Co's  bds. .  10,000  10,000  5,00000 

Sav.  Bank  of  Santa  Rosa  stk  ..  2,500  3,500          50000 

Eagle  Canning  Co.'s  stk 5,000  2,000         801  65 


Totals $221,000  $211,615  $166,621  65         166,621  65 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds 

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection '. 

Bills  receivable,  not  matured,  taken  for  premiums 

Rents  due  and  accrued 

Reinsurance  due  from  other  companies,  warrants,  etc. 

Assets  of  the  Company  at  their  actual  value. . 


10,048  85 

243.738  47 

3>484  13 

3,141  12 

337,432  10 

57,903  46 

270  00 

27,788  38 

,111,489  67 


*  The  property  represented  by  these  shares  is  to  take  the  place  of  this  stock  during  the 
current  year.     The  asset  is  admitted  with  this  understanding. 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid. $67,168  82 

Losses  reported  and  unadjusted. 127,907  90 

Losses  resisted 20,113  20 

Gross  amount  of  unpaid  losses #215, 189  92 

Deduct  reinsurance 29,682  45 

Net  amount  of  unpaid  losses $185,507  47 

Unearned  premiums  on  risks,  one  year  or  less,     $484,748  67 
Unearned  premiums  on  risks,  more  than  one 

year 601, 289  1 6 

Unearned  premiums  on  inland  navigation  risks,         93, 136  52 

Unearned  premiums  on  marine  risks 10,852  04 

Unearned  premiums  as  computed  above 1,190,026  39 

Commissions  and  brokerage 28,140  46 

All  other  demands  against  the  Company 21,316  03 

Special    deposit  in   Oregon   in    excess  of  present  liability 

therein 26, 670  92 

Total  liabilities  except  capital  and  surplus. . . ...    $1,451,661  27 

Capital  stock 1,000,000  00 

Surplus  beyond  all  liabilities 659,828  40 

Total  liabilities,  including  capital  and  surplus $3,111,489  67 

IV.     INCOME  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Premiums  received  in  cash $2,078,676  46     $431,520  36 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums. .       629,848  31       197,489  44 

Actual  cash  premiums. . .  $1,448,822  15     $234,030  92  $1,682,853  °7 

Interest  on  mortgages  of  real  estate,  collateral  loans,  etc 41,222  56 

Interest  on  loans  and  bonds,  and  dividends  on  stock 86,383  56 

Rents 19, 72  r  07 

Actual  cash  income .'    $1,830,180  26 

V.  EXPENDITURE  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Amount  paid  for  losses  (including 

$157,139.86  occurring  in  previ- 
ous years $1,094,825  98    $201,716  01 

Deduct  salvage  and  reinsurance. .       183,82688        81,59083 

Net  amount  paid  for  losses,     $910,999  10    $120,125  18    $1,031,124  28 

Cash  dividends 120,000  00 

Commissions  and  brokerage. 218,157  67 

Salaries  and  fees 158,819  47 

Taxes 31, 597  59 

All  other  payments 147,372  40 

Actual  cash  expenditure $1,707,071  41 
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VI.     MISCELLANEOUS. 
Risks   and   Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $176,709,531  $2,326,16242 

Written  or  renewed  during  the  year 156,152,811  2,097,768  61 

Totals $332,862,342  $4,423,931  03 

Deduct  those  expired  and  marked  off 150,607,810  2,026,133  °6 

In  force  at  the  end  of  the  year $182,254,532  $2,397,797  97 

Deduct  amount  reinsured 19,289,758  295,055  41 

Net  amount  in  force $162,964,774  $2,102,742  56 

Marine  and  Inland.        Premiums. 

In  force  at  the  end  of  the  year $2,312,641  00  $103,988  55 


Recapitulation 

of  Fire  Risks  and  Premiums. 

Year 

Amount    Gross  Premiums    Fraction 

Premiums 

written. 

Term. 

covered. 

charged.           unearned 

unearned. 

1893.... 

One  year  or  less, 

573.195,807 

fe69,497  34 

1-2 

$484,748  67 

1892....    1 
1893....    J 

1,408,574 

16,416  45 

1-4 

4,104  II 

1,640,981 

18,669  91 

3-4 

14,002  43 

189I....    I 

19,742,992 

238,438  36 

1-6 

39,739  73 

1892.... 

21,032,653 

269,037  45 

1-2 

134,518  72 

1893....    J 

22,897,027. 

292,809  61 

5-6 

244,008  01 

1890 ' 

189L... 

315.266 

2,853  37 

1-8 

356  67 

342,418 

4,237  91 

3-8 

1,589  21 

1892 

635,414 

6,952  60 

5-8 

4.345  37 

1893.... 

509,405 

6,979  16 

7-8 

6,106  76 

1889....    " 

3,079,613 

41,101  64 

I-IO 

4,110  16 

1890 

3,930,354 

50,801  90 

3-10 

15,240  57 

1891    ... 

3,933,949 

50,689  62 

1-2 

25,344  81 

1892.... 

4,945,884 

65,044  54 

7-10 

45,53i  18 

1893....   J 

5,304,437 

69,212  70 

9-10 

62,291  43 

$162,964,774 

$2,102,742  56 

..    $1 

,086,037  83 

Premiums  received  since  the  organization  of  the  Company.  .  $25,063,092  00 

Losses  paid  since  the  Company  organized 12,522,351  00 

Cash  dividends  paid  stockholders 2,296,060  do 

Stock  dividends  declared 100,000  00 

Stock  owned  by  directors  at  par  value 152,600  00 

Losses  incurred  during  the  year  (fire,  $931,322.25;  marine 

and  inland,  $116,370.81) 1,047,693  06 

Loaned  to  officers  and  directors 4,000  00 

Loaned  to  stockholders  not  officers  or  directors 5, 500  00 
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Special  deposit  elsewhere  for  the  exclusive  protection  of 
policyholders  there : — 

Value  of         Total  Liabilities  Excess'of 

State  or  Country.  Deposit.  therein.  Deposit. 

Oregon $50,000  00        #23,329  c8         #26,670  92 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) #2,119,782  22 

Premiums   received  22, 185  97 

Losses  paid 7,940  94 

Losses  incurred 9,701  50 


FIREMEN'S  INSURANCE  COMPANY, 

NEWARK,    N.   J. 

Commenced  Business,  December,  1855. 

John  H.  Kask,  President.  Charles  Colyer,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.  CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       #700,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 6oo,ooo"oo 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered..       #122,476  39 
Loans  on  bond  and  mortgage  (.first  liens),  not  more  than  one 

year's  interest  due 973-997  44 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  $500  is  in  process  of  fore- 
closure)    500  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 13,710  85. 

Value  of  lands  and  buildings  (buildings 
insured  for  #1,251,500) $2,312,525  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  4  p.  c $30,00000  $32,50000 

Railroad  Bonds  — 

Morris  &  Essex,  1st  con.  guar.  m.  50,00000  68,75000 

Orange  &  Newark  H.  R.R.,  m..  40,000  00  44,000  00 

Essex  Passenger,  m 24,000  00  26,400  00 


firemen's  insurance  company. 
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Railroad  Stocks — 

Morris  &  Essex 

Delaware,  Lackawanna  &  W. . . 

United  N.  J.  R.R.  &  Canal  Co . . . 
Bank  Stocks — 

Newark  City  National 

Second  National 

National  Newark  Banking  Co . . 

National  State 

Essex  County  National 

German  National 

Manufacturers  National 

Miscellaneous  — 

East  Orange  Township  bonds. . 

Newark  Fire  Insurance  Co.  stk. 

Citizens  Gas  Light  Co.  stk 

Patterson  Gas  L_:ght  Co.  stk 

Newark  Gas  Light  Co.  stk 

N'w'rk&Rosend'leCem.Co.stk. 

Newark  E.  L.  &  Pow.  Co.  bds. . 

Underwriters  Pro.  Assn.  m.  bds. 
■    Montclair  Gas  &  Water  bds 


Par  Value.  Market  Value. 

70,000  00  105,700  OO 

60,000  00  96,600  OO 

13,900  00  31,831  OO 


20,000  OO 
20,000  OO 
20,000  OO 
32,500  OO 
20,000  OO 
4,200  OO 
10,000  OO 

1,491  90 

5,000  OO 

11,850  OO 

10,000  OO 

11,000  OO 

4,000  OO 

6,000  OO 

1,000  OO 

5,000  OO 


30,400  OO 
28,000  OO 
32,000  OO 
48,750  OO 
49,000  OO 
7,560  OO 
15,000  OO 

1,491  90 

7,500  OO 

22,515  OO 

12,000  OO 

29,150  OO 

3,200  OO 

6,840  OO 

1,000  OO 

5,000  OO 


Totals . 


,94r  90    #705,187  9°         705,187  90 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds . 
Gross  premiums  in  due  course  of  collection. . . 

Rents  due  and  accrued 

Reinsurance  due 


5,185  34 

14,639  39 
6,413  00 

40,094  76 

358  00 

Nothing. 


Gross  assets  of  the  Company 11,882,563  07 

Deduct  as  inadmissible,  insurance  stock  owned 7,500  00 

Assets  of  the  Company  at  their  actual  value $1, 875, 063  07 


III.     LIABILITIES, 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 
Losses  resisted 


Gross  amount  of  unpaid  losses. 
Deduct  reinsurance , 


$6,688  60 

30,583  78 

5,070  00 

£42,342  38 
39  6o 


Net  amount  of  unpaid  losses $42,302  78 

Unearned  premiums  on  risks,  one  year  or  less,    $132,099  26 
Unearned  premiums  on  risks,more  than  one  year,      173,131  25 

Unearned  premiums  as  computed  above 305,230  51 
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Commissions  and  brokerage 

Principal  unpaid  on  scrip  or  certificates  of  profits...' 

Interest  due  and  remaining  unpaid 

Return  premiums 

Reinsurance 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 


Total  liabilities,  except  capital  and  surplus. 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus. 


6,829  °° 
1,909  00 

501  75 
5,583  00 

370  00 

Nothing. 


$362,726  04 
600,000  00 
912,337  03 

$1,875,063  07 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $453,683  60 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 64,366  26 

Actual  cash  premiums 

Interest  on  mortgages  of  real  estate 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 

Rents 


Actual  cash  income. 


,3i7  34 

51,523  51 

38,746  16 

8,770  74 


,357  75 


V.     EXPENDITURE  DURING  THE  YEAR. 


5,508.70 


Amount  paid  for  losses  (including 

occurring  in  previous  years) 

Deduct  salvage  and  reinsurance 

Net  amount  paid  for  losses 

Cash  dividends 

Scrip  or  certificates  of  profit  redeemed  in  cash. 

Commissions  and  brokerage 

Salaries  and  fees 

Taxes 

All  other  payments 


,740  92 
n,473  9i 


Actual  cash  expenditure. 


315,267  01 
72,000  00 
65  50 
72,335  11 
21,909  21 

19,473  50 
25,440  98 


,496  31 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year. $70,158,986  1573,394  84 

Written  or  renewed  during  the  year 45,693,176  448,053  37 

Totals $115,852,162  $1,021,448  21 

Deduct  those  expired* and  marked  off 46,303,627  417,795  96 

In  force  at  the  end  of  the  year $69,548,535  $603,652  25 

Deduct  amount  reinsured 1,312,263  11,82314 

Net  amount  in  force $68,236,272  $591,82911 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

written. 

Term. 

Amount 
covered. 

Gross  Premiums 
charged. 

Fraction        Premiums 
unearned.        unearned. 

1893... 

One  year  or  less. 

$27,693,622 

$264,198  53 

1-2 

$132,099  26 

1892... 
1893... 

793,519 
169,243 

2,257  69 
973  48 

1-4 
3-4 

564  42 
730  11 

1891... 

1 

9,099,681 

59,925  79 

1-6 

9,987  63, 

1S92... 

11,179,440- 

9°,  5  74  3° 

1-2 

45,287  15 

1893... 

J 

• 

10,358,875 

81,382  22 

5-6 

67,818  51 

1890. . . 

1 

82,700 

629  72 

1-8 

78  71 

189I... 
1892... 

108.325 
88,300 

750  05 
720  39 

3-8 

5-8 

281  27 

450  24 

1893... 

J 

120,500 

931  10 

7-8 

814  71 

1889... 

1 

1,418,645 

15,605  46 

I-IO 

1,560  54 

1890. . . 

1,752,744 

17,084  39 

3-10 

5,125  31 

1891... 

1,636,239 

16,694  71 

1-2 

8,347  35 

1892... 

1,850,902 

20,029  23 

7-10 

14,020  46 

1S93... 

T 

1,883,537 

20,072  05 

9-10 

'    18,064  84 

$68,236,272 

$591,829  11 

$305,230  51 

Premiums  received  since  the  organization  of  the  Company. .  $6,516,173  47 

Losses  paid  since  the  Company  organized 3,059,684  47 

Cash  dividends  paid  stockholders 1,398,500  00 

Stock  dividends  declared 450,000  00 

Stock  owned  by  the  directors  at  par  value 218,220  00 

Losses  incurred  during  the  year 294,336  09 

Largest  amount  written  on  any  one  risk 15,000  00 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $2,007,651  00 

Premiums  received 16,714  76 

Losses  paid 8,080  41 

Losses  incurred 9,516  25 


158  FIRST   NATIONAL   FIRE   INSURANCE    COMPANY. 


FIRST  NATIONAL  FIRE  INSURANCE  COMPANY, 

WORCESTER,    MASS. 

Commenced  Business,  January,  1869. 

Charles  B.  Pratt,  President.  George  A.  Park,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized.       $200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.  $550  00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 177,950  62 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  none  is  in  process  of  fore- 
closure)   5,800  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 3, 508  86 

Value  of  lands  and  buildings  (buildings 

insured  for  #99,800) $354,5oo  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.    Market  Value. 

Railroad  Bonds  — 

Wore,  Nashua  &  Roch.,  5  p.c.  $6,000  00  $6,015  00 

Railroad  Stocks  — 

Fitchburg 5,000  00  3,750  00 

Norwich  &  Worcester 7,800  00  13,884  00 

Bank  Stocks — 

First  National  of  Worcester 12,000  00  21,000  00 

Worcester  National 3,000  00  4,440  00 

Worcester  Safe  Dep.  &  T'st  Co.  5,00000  7,75000 

Eliot  National,                 Boston.  2,70000  3,24000 

North  National,                     "  !,5oo  00  1,650  00 

Revere  National,  2,000  00  2,020  00 

Boylston  National,                "  3, 100  00  3,875  00 

Merchants'  National,            "  2,500  00  3,750  00 

Nat' 1  Bank  of  Commerce,     "  2,40000  2,80800 

Totals $53,ooo  00      $74, 182  00  74, 182  00 


i4,ooo 

CO 

2,852 

80 

14,068 

13 

462 

00 

3i8 

33 

37,600 

67 

4,515 

00 
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Loans  on  Collateral. 

Par  Val.    Market  Val.  Amt.  Loaned. 

R.  C.  &  R.  F.  Taylor  note $10,000      $10,000    #10,000 

Washburn  &  Moen  Mfg.  Co.  stk .        3,800         5,700        4,000 

Totals #13,800     $15,700    $14,000 

Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds 

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection  

All  other  property 

Assets  of  the  Company  at  their  actual  value $335, 808  41 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid #21, 106  94 

Losses  reported  and  unadjusted 9,375  00 

Losses  resisted Nothing-. 

Gross  amount  of  unpaid  losses #30,481  94 

Deduct  reinsurance 1,878  91 

Net  amount  of  unpaid  losses $28,603  °3 

Unearned  premiums  on  risks,  one  year  or  less        #55,990  38 
Unearned  premiums  on  risks, more  than  one  yr. .        45,427  71 

Unearned  premiums  as  computed  above 101,41s  09 

Commissions  and  brokerage 5,640  09 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 


Total  liabilities,  except  capital  and  surplus #135,661  21 

Capital  stock 200,000  00 

Surplus  beyond  all  liabilities 147  20 


Total  liabilities,  including  capital  and  surplus #335,808  41 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $196,995  44 

Deduct  reinsurance,  rebate,  abatements,  and  re- 
turn premiums 35,437  68 

Actual  cash  premiums #161,557  76 

Interest  on  loans  and  bonds,  and  dividends  on  stock 12,864  02 

From  all  other  sources 3,630  00 

Actual  cash  income #178,051  78 

V.  EXPENDITURE  DURING  THE  YEAR. 

Amount   paid    for   losses  (including  $15,952.86 

occurring  in  previous  years) $128,881  99 

Deduct  salvage  and  reinsurance 12,465  19 

Net  amount  paid  for  losses #116,416  80 
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Cash  dividends ' 8,000  00 

Commissions  and  brokerage 37, 701  28 

Salaries,  fees,  etc 7, 250  00 

Taxes 1,683  04 

All  other  payments 9,442  38 

Actual  cash  expenditure $180,493  50 

VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year 114,170,689  $175,241  38 

Written  or  renewed  during  the  year 15,865,620  208,788  62 

Totals 130,036,309  $384,030  00 

Deduct  those  expired  and  marked  off 14,335,004  188,003  °9 

In  force  at  the  end  of  the  year $15,701,305  $196,02691 

Deduct  amount  reinsured 549,814  7,296  54 

Net  amount  in  force 115,151,491  $188,73037 

Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount       Gross  Premiums  Fraction        Premiums 

written.  Term.  covered.  charged.         unearned.       unearned. 

1893 One  year  or  less,.       $8,409,937    $111,98076       1-2  $55,99038 

1892....  1  TwQyears 141,105          1,02369       1-4  25592 

1893 J                                              103,674             86661      3-4  64996 

1891 ^                                             523,473          6,610  13       1-6  1,101  68 

1892 \  Three  years  ... .             795,679        10,24896      1-2  5,12448 

1893 J                                        1,911,172        23,090  26      5-6  '  19,241  85 

1890. ...  1                                               5r,55o             525  95       1-8  65  74 

1891....    1                                               56,450             794  97      3-8  29713 

1892....    f  ^ouryears 111,567          1,129  it       5-8  70570 

1893....  j                                               77,464             79165      7-8  69270 

1889 ~|                                             482,293          5,32930      1-10  532  93 

1890 .                   400,338          4,32316      3-10  1,29693 

1891 !-  Five  years 618,895          6,514  67      1-2  2,257  33 

1892....                                               779,927          8,72804      7-10  6,10960 

1893 J                                           687,962          6,773  11      9-10  6,095  80 

Totals $15,151,491    $188,73037      $101,41809 

Premiums  received  since  the  organization  of  the  Company. .   $2,919,886  74 

Losses  paid  since  the  Company  organized 1,839,109  46 

Cash  dividends  paid  stockholders 192,000  00 

Stock  dividends  declared 50,000  00 

Stock  owned  by  the  directors  at  par  value 78,700  00 

Losses  incurred  during  the  year 128,339  55 

Loaned  to  officers  and  directors 111,000  00 

Loaned  to  stockholders  not  officers Nothing. 

Largest  amount  written  on  any  one  risk 5, 000  00 
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Business  in  Connecticut,  i8gj. 

Fire  risks  taken,  (no  inland) $1,038,048  00 

Premiums  received 9.545  00 

Losses  paid 8,740  88 

Losses  incurred 8,054*23 


FRANKLIN  FIRE  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Commenced  Business,  June,  1829. 

James  W.  McAllister,  President.  Ezra  T.  Cresson,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $400,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 400,000  00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.       $291,100  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 283,358*  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 5,053  86 

Value  of  property   (insured  for  $467,- 
033-34) — $930,395  00 


Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

Municipal  and  County  Bonds  — 

Borough  of  Beaver,  Penn.,  5  p. c.      $24,20000  $25,41000 

City  of  Sandusky,  O.,  5  p.c 55,ooo  00  59,400  00 

City  of  Springfield,  111.,  5  p.c. ..          4,000  00  4,120  00 
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Par  Value.  Market  Value. 

City  of  Camden,  N.  J.,  4  p.c 40,000  00  40,000  00 

City  of  Col.,  0.,  5  p.c.  water. . .  25,00000  25,75000 

City  of  Allegheny,  Penn.,  6  p.  c.  4,000  00  4,120  00 

City  of  Quincy,  111.,  /[%  p.  c 19,000  00  19,000  00 

Philadelphia,  city,  6  p.  c 43,900  00  45,288  00 

Gloucester  Co.,  N.  J.,  4  p.  c 19,000  00  19,000  00 

Railroad  Bonds  — 

Pitts.,  Char.  &  Y.  6  p.c 50,000  00  55,ooo  00 

Allegheny  Valley,  7T3ff  p.c 50,000  00  54,000  00 

Penna.  Cons.  Sterling  6  p.c...  70,000  00  79,975  00 
Shamokin,   Sunbury   &  Lewis- 
burg,  istm.  5  p.  c 10,000  00  10,200  00 

Char.  R.  W.  Co.,  coup.,  7  p.  c.  6,000  00  6,900  00 
Penn.   &  N.  Y.  Canal  &  R.  R. 

coup.,  7  p.  c 33,000  00  39,600  00 

Wilming.  &Weldon,  gold,  7  p.c.  30,00000  31,80000 

J.  &  L.  &St.  Louis,  1st  m.,  5  p.c.  11,000  00  11,000  00 

Leh.  Valley,  1st  m.,  reg.,  6  p.c.  11,000  00  11,907  50 

Hunt.  &  B.  T.  istm.,  ext.,  4 p.c.  29,000  00  29,000  00 

N.  Pennsylvania,  1st   m.,  7  p.c.  4,000  00  4,240  00 

Leh.  Val.,  con.,  ster.  gold,6p.c.  26,000  00  26,130  00 

Leh.  Val.,  2d  m.,  reg.,  7  p.  c  . .  25,000  00  32,750  00 

Hunt.  &  B.  Top,  2d  m.,  7  p.c. .  11,500  00  11,960  00 

Penn.,  gen'l  m.,  reg.,  6  p.c. . . .  19,000  00  24,130  00 

Penn.,  gen'l  m.,  coup.,  6p.  c . .  42,000  00  53,760  00 

West  Jersey,  1st  m.,  6  p.  c 7,000  00  7,437  50 

Penn.&  N.Y. Canal  &  R.R.,5p.c.  10,00000  10,70000 

Phila.  Wil.  &  Bal.,  6  p.  c 3,000  00  3, 180  00 

Philadelphia  &  Erie,  4 p.c. .....  10,000  00  10,075  °° 

Phila.,  W.  &  B., debenture  4p.c.  15,000  00  14,850  00 

Belvidere,  Del.,  cons.,  m.,  4  p.c.  21,000  00  21,000  00 

Phila.,  Wil.  &  Bal.  reg.,  4  p.c. . .  10,000  00  10,000  00 

Nor.  Pa., Mis.  Div.,  1st  m.,  6  p.c.  6,000  00  6,000  00 

Iowa  City  &  W.,  1st  m.,  7  p.c. .  20,000  00  20,000  00 

Delaware  &  Bd.  Brook,  6  p.c. . .  8,000  00  8,400  00 

Chicago  &  W.Ind.,  istm.,  6 p.c.  14,00000  14,63000 

Penn.  R.R. Col. T.  Loan,4^  p.c.  30,00000  30,90000 

Col.  &  CM.,  1st  m.,ext.,4^p.c.  25,000  00  22,625  °° 

St.  P.,  M.  &  M.,  1st  m.,  g.,  7p.c  2,00000  2,18000 

B.  &  P.,  1st  m.,  s.  f.,  gold,  6  p.c.  73,000  00  86,505  00 

B.&P.,  istm.,  tun.  r.,gold,  6 p.c.  50,000  00  59,250  00 

Pa.  &  N.  Y.  Canal,  7  p.c.  ser.  A.  35,000  00  37,450  00 

West  Jersey,  7  p.c 14,000  00  16,030  00 

Hes'lle,  M.  &  Fair't  Pass.,  6  p.c.  10,000  00  10,150  00 

Connecting  Railroad,  6  p.c. ... .  20,000  00  23,300  00 

Easton  &  Amboy,  1st  m.,  5  p.c.  25,000  00  26,750  00 

Lehigh  Valley,  1st  m.,  6  p.c. . . .  40,000  00  43,300  00 

Elmira  &  Williamsport,  5  p.c. ..  10,00000  10,400  00 

N.  Y.,  Lack.  &  Western,  6  p.c. .  25,000  00  32,250  00 

West  Jersey,  con.  m.,  6  p.c 23,000  00  26,680  00 
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Par  Value.  Market  Value. 

New  York  Central,  ext.,  4  p.c  25,000  00  25,000  00 

H.,  P.,  Mt.  J.  &  L.,  ext.,  4  p.c. .  25,000  00  26,000  00 

N.  Central,  2d  m.,  5  p.c,  ser.  B.  15,000  00  16,350  00 

Steub'le&  Ind.,istm.,ext.,5  p.c.  60,00000  63,00000 

Camden  &  Atlantic,  con.,  6  p.c.  14,000  00  16,240  00 
Northern  Central,  cons.,  gen.  m., 

sterling  gold,  6  p.c 16,000  00  17,000  00 

Phila.  &  Erie,  gold,  5  p.c 10,000  00  11,350  00 

Lehigh  Val.  Coal  Co.,  reg.,  5  p.c.  20,00000  18,00000 

Baltimore  &  Ohio,  ext.,  4  p.c. . .  25,000  00  24,000  00 

Northern  Central,  con.,  4^  p.c.  10,000  00  10,500  00 

River  Front,  1st  m.,  4^  p.c 16,000  00  16,000  00 

Camden  &  Atlantic,  con.  5  p.c.  11,000  00  11,660  00 

Phila.  &  Reading,  imp.  m.,  6  p.c.  50,000  00  51,875  00 

Pa.  CarTr't,  ioyrs.,  ser.H.,5p.c.  20,00000  20,00000 

St.  L.,  Vandalia  &  T.  H.,  7  p.c.  14,000  00  15,120  00 

Pitts.,  Cin.  &  St.  L.,  7  p.c 46,000  00  52,900  00 

N.  Central,  con.  m.,  gold,  6  p.c.  12,000  00  13,740  00 

N.  Central,  gen.  m.,  gold,  6  p.c  13,000  00  15,340  00 

Phila.  &  Reading,  ext.,  5  p.c. . .  41,000  00  46,740  00 

Lehigh  Val.,  annuity,  reg.,  \y>  p.c  65,000  00  62,400  00 

Lehigh  Valley,  reg.,  6  p.c 35, 000  00  42,000  00 

Railroad  Stocks  — 

Philadelphia, Wil.  &  Baltimore. .  6,25000  7,21875 

Mine  Hill  &  Schuylkill  Haven. .  25,000  00  35,000  00 

Bank  Stocks — 

First  National  of  Philadelphia.. .  5,00000  10,00000 

Southwark  National 5,000  00  11,100  00 

Independence  National 5,000  00  6,250  00 

Miscellaneous — 
Lehigh  Coal  &  Nav.  Co.  loan, 

'97,  6  p.c.  bds 10,000  00  10,550  00 

Penn.  Salt  Mfg.  Co.,  5  p.c.  bds. .  47,000  00  50,055  00 

Penn.  Equip.  Trust,  4 p.c, ser.E,  1,00000  1,00000 

Penn.  Equip.  Trust,  4  p.c,  ser. C,  11,00000  11,00000 

Penn.  Equip.  Trust,  4  p.c,  ser.B,  1,00000  1,00000 

Phil., Wil.  &  Balt.Trustcer.4p.c  25,00000  25,00000 

Continental  Hotel  pfd.  stock. . .  1,600  00  2,160  00 

Girard  Pt.  Storage  3%  p.c.  bds.  20,000  00  16,000  00 

Penn.  Co.  for  Ins.  on  lives,  etc. .  2,500  00  12,487  50 

Inf.  Bat.  of  S.  F.  6  p.c 100  00  100  00 

Nat.  W.  W.  N.  Y.  con.  g.  6 p.c. . .  25,000  00  25,000  00 

Philadelphia  Bourse  stock 500  00  250  00 

Del'areR.  Ferry  Co. gold  c.5  p.c.  10,00000  10,00000 

Totals #1,911,550  00 #2,087,769  25 


2,087,769  25 
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Loans  on  Collateral. 


Par  Val. 

Del.  &  Hudson  Canal  Co $20,000 

Cent'l  R.R.  Co.  of  N.  J.  stk. .  20,000 

P.,  C,  C.  &  St.  L.R.  pfd.  stk.  20,000 

United  Gas  Improve.  Co.  stk.  5,000 

Ins.  Co.  of  North  America  stk.  1,000 

Bay  State  Gas  Co., Incomer's.  3,000 

Baltimore  Traction  Co.  stk. . .  7,500 

Ins.  Co.  of  North  America  stk.  2,000 

United  Gas  Improve.  Co.  stk.  5,000 

Tradesmen's  Nat'l  Bank  stk . .  5,000 

Phil.Mortgage  &  Trust  Co.stk.  5,800 

P.  &  R.  R.R.  Co.  1st  pfd.  5's. .  10,000 

United  Gas  Improve.  Co.  stk .  10,000 

Baltimore  Traction  Co.  stk. . .  5,000 

Metropolitan  Traction  Co.  stk .  10,000 

Duquesne  Traction  Co.  stk  . .  5,000 

United  Gas  Improve.  Co.  stk.  17,650 

N.Y.,C.&St.L.R.R.2dpfd.stk.  10,000 

People's  Traction  Co.  stk. . . .  1,250 

Metropolitan  Traction  Co.  stk.  1,500 

P. Co. for  Ins. on  Lives, etc., stk.  600 

P.  &  R.Coal  &  Iron  Co.ext.6's.  4,000 

R.  &  R.,  Del.  River  Ter.,  5's.  3,000 

P.  &  R.  R.R.  Co.  stk 25,000 

N.  Y.  &  N.  E.  R.R.  Co.  stk. .  30,000 

United  Gas  Improve.  Co.  stk.  5,000 

Finance  Co.  2d  pfd.  stk 10,000 

Wayne  Title  &  Trust  Co.  stk.  2,000 

P.  &  R.  R.R.  general  m.  4's. .  12,000 

U.  Pac.  Den.  &  Gulf  R.R.  5's.  5,000 

Mo.,  Kan.  &  Tex.  R.R.  4's. . .  4,000 

Texas  &  Pacific  R.R.  2d  m.s's.  3,000 

Rich. &  W. Point  R.R.  Ter.  6's.  1,000 

Perki.  R.R.  1st  m., Series  I,  5's.  1,000 

Detroit  Gas  Co.  5's 1,000 

North  American  Co.  stk 55, 000 

P.,  C,  C.  &  St.  L.  R.R.Co.stk.  20,000 

W.  N.  Y.  &  P.  R.R.  Co.  stk. .  20,000 

Union  Pacific  R.R.  Co.  stk. . .  10,000 

Iowa  Central  R.R.  Co.  stk. . .  10,000 

Atch.,T.  &S.  F6R.R.C0.  stk.  12,500 

L.,  N.  A.  &  C.  R.R.  Co.  stk. .  12,500 

Philadelphia  Traction  Co.  stk.  800 

Corn  Exchange  Nat'  1  Bank  stk .  500 

Guarantee  T.  &S.Dep. Co. stk.  500 


\     25,000 


Market  Val.  Amt.  Loaned. 
$26,000  OO  ~] 
22,400  OO 

8,100  00  j-  $45,000 

6,000  OO 

1,875  00 

I,4IO  OO  "I 

4,950  OO 
3,75o  00 
6,000  OO 
10,000  OO 
5,800  OO  , 
3,050  OO  ] 
12,000  OO  j 
3,300  00  j-  25,000 
10,000  OO 

2,300  OO  „ 
21,180  OO  ] 
2,600  OO  j 
1,437  50  j-  25,000 
1,500  OO 
2,997  00 
3,800  00  ] 
3,000  00  j 
4,375  00  I 
3,037  50  j-  25,000. 
6,000  OO  j 
5,000  OO  I 
1,620  OO  J 
8,130  00  I 
2,000  OO 
3,080  OO 

540  OO 

380  OO 
1,000  OO 

560  OO 
2,062  50 
2,100  00  }-  25,000 

425  OO 
1,800  OO 

600  OO 

1,312  50 
1,031  25 

1,424  OO 
730  OO 
95o  00 
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W.  N.  Y.  &  P.  R.R.  2d  m. . . . 

P.  &R.  R.R.  2d  pfd.  5's ...... 

P.  &R.  R.R.  3d  pfd.  5's.\... 
P.  &  R.  R.R.  general  m.  4's. . 
P.,  R.  &  N.  E.  R.R.  istm.4's. 
Newark  Pass.  R.  W.  istm.s's. 
U.  Pac,  Den.  &  Gulf  R.R.s's. 
Pennsylvania  Canal  Co.  6's. . . 
U.  Pac,  Den.  &  Gulf  R.R.stk. 

North  American  Co.  stk 

W.  N.  Y.  &  P.  R.R.  Co.  stk. . 
Wheel.  &  L.  Erie  R.R.Co.stk. 
Northern  Pacific  R.R.  Co. stk. 
Tenn.  Coal  &  Iron  Co.  stk. . . 
Louis. ,N.  Albany  R.R.Co.stk. 
L.,  N.  Albany  R.R.Co.pfd.stk. 
Den.  &  R.  G.  R.R.Co.pfd.stk. 
Buffalo  Passen.  R.W.  Co.  stk. 
Atch.,  T.  &  S.  Fe"  R.R.  Co. stk. 
Lehigh  Coal  &  Nav.  Co.  stk. . . 
Philadelphia  Traction  Co.  stk. 
United  Gas  Improve.  Co.  stk. 
M.  &  Belle  V.  R.R.  1st  m.  6's. 
Record  Publishing  Co.  stk. . . 
Record  Publishing  Co.  reg.6's. 
T.  &  F.  St.  Pass.  R.W.  Co.  stk, 


!■  25,000 


Value.   Market  Value.   Atnt.  Loaned. 

I0,000  2,000  OO  "] 

13,000  2,535  °o 

1,000  155  OO 

1,000  677  50 

'2,000  1,000  OO 

7,000  6,370  OO 

3,000  i, 200  OO 

1,000  630  OO 

70,000  3,150  OO  I 

10,000  375  00 

10,000  212  50 

10,000  1,237  50 

10,000  450  00 

10,000  142  50 

17,700  1,504  50 

5,900  2,006  OO 

2,500  737  50 

2,300  1,012  OO 

7,500  787  50 

1,000  1,040  OO  J 

20,000  35,600  OO  "I 

5,000  6,000  OO  / 

25,000  29,500  OO 

15,000  iS,ooo  CO 

15,000  15,000  OO 

2,850  "^  11,970  OO 


25,000 

25,000 
12,500 
10,000 

TO,  OOO 


Totals $690,850  $354,899  75     $277,500        277,500  00 


3,850  17 

106,077  87 

2,854  53 

73,025  81 

Assets  of  the  Company  at  their  actual  value #3,130,589  49 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  collateral  loans. 
Gross  premiums  in  due  course  of  collection. 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $24,435  45 

Losses  reported  and  unadjusted 17, 751  91 

Losses  resisted , 355  18 

Gross  amount  of  unpaid  losses $42,542  54 

Deduct  reinsurance 2,503  95 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less.      $178,993  53 
Unearned  premiums  on  risks,  more  than  one 

year 301,027  48 

Unearned  premiums  as  computed  above 


P>°38  59 


50,021  01 
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Reclaimable  on  perpetual  fire  policies 1,245,484  48 

Commissions  and  brokerage w^S  87 

Cash  dividends  to  stockholders  remaining  unpaid 360  00 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 

Total  liabilities,  except  capital  and  surplus $1, 776,857  95 

Capital  stock 400,000  00 

Surplus  beyond  all  liabilities 953,731  54 

Total  liabilities,  including  capital  and  surplus $3,I3°,589  49 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $617,535  72 

Deduct  reinsurance,  rebate,  abatements,  and  re- 
turn premiums 105,632  78 

Actual  cash  premiums. $511,902  94 

Interest  on  mortgages  of  real  estate 39,923  74 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 99,112  90 

Rents 9,oS2  53 

From  all  other  sources 1,812  00 

Deposit  premiums  received  for  perpetual  risks.       $15,359  33 

Actual  cash  income $661,834  11 

V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including 

occurring  in  previous  years) $334, 123  35 

Deduct  salvage  and  reinsurance 11,220  07 

Net  amount  paid  for  losses $322,903  28 

Cash  dividends , 8o,  187  50 

Commissions  and  brokerage 93,581  90 

Salaries  and  fees 37,577  50 

Taxes 22,004  59 

All  other  payments 94.017  00 

Deposit  premiums  returned  on  perpetual  risks. .     $52,023  06 

Actual  cash  expenditure $650,271  77 

VI.     MISCELLANEOUS. 
Risks  and  Premiums  {including  Perpetuals). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $144,580,596  $2,316,151  00 

Written  or  renewed  during  the  year 54,668,736  634,60164 

Totals $199,249,332  $2,950,752  64 

Deduct  those  expired  and  marked  off 55,332,566  651,157  47 

In  force  at  the  end  of  the  year $143,916,766  $2,299,595  17 

Deduct  amount  reinsured , 3,207,458  36,097  55 

Net  amount  in  force $140,709,308  $2,263,497  62 
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Recapitulation  of  Fire  Risks  and  Premiums  {including  Perpetuals). 


Year 
written. 

Term. 

Amount 
covered. 

Gross  Premiums    Fraction    Premiums 
charged.          unearned,    unearned. 

1893.... 

One  year  or  less. 

|29,688,9l8 

$357,987  06 

1-2 

#178,993  53 

1892....  jTwo  years 

1893....  / 

252,523 
148,716 

2,070  02 
1,302  6l 

i-4 
3-4 

517  50 
976  95 

1891....  . 

< 

9,736,448 

95,856  02 

1-6 

15,976  00 

1892.... 

.Three  Years 

11,281,392 

116,003  J6 

1-2 

58,001  58 

1893...,  J 

11,494,103 

120,016  77 

5-6 

100,013  95 

1890 

222,870 

1,802  64 

1-8 

225  33 

1891.... 
1892 

146,240 
68,123 

i,352  19 
368  54 

3-8 
5-8 

507  07 
230  35 

1893....  j 

132,062 

1,080  09 

7-8 

945  07 

1889....  1 

4,045,978 

54,575  80 

I-IO 

5,457  58 

1890 

4,238,382 

49,io8  55 

3-10 

14,732  58 

1891.... 

4,284,244 

47,159  90 

1-2 

23,579  95 

1892.... 

4,541,143 

52,716  83 

7-10 

36,901  76 

1893....  J 

4,150,016 

47,735  34 

9-10 

42,961  81 

Various. 

59,485,608 

i,35o,459  65 

95-ioc 

1,245,484  48 

T 

$143,916,766  #2,299,595   17 

$1,725,505  49 

Premiums  received  since  the  organization  of  the  Company. . .  $28,994,022  43 

Losses  paid  since  the  Company  organized 15,569,464  70 

Cash  dividends  paid  stockholders 5, 194,000  00 

Stock  owned  by  directors  at  par  value 25,200  00. 

Losses  incurred  during  the  year 323,440  72 

Largest  amount  written  on  any  one  risk 25,000  00 


Business  in  Connecticut,  i8gj. 

Fire  risks  taken,  (no  inland) #1,378,895  25 

Premiums  received 14, 180  48 

Losses  paid 3,332  39 

Losses  incurred 4,360  50 
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GERMAN  AMERICAN  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  March,  1872. 

Emil  Oelbermann,  President.  James  A.  Silvey,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,   $1, 000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 1,000,000  00 

II.    ASSETS. 
Value'of  real  estate  owned  by  the  Company,  unencumbered,         $40,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  Bonds  — 

United  States  reg.,  4  p.c $50,000  00  $56,000  00 

United  States  coupon,  4  p. c. 100,00000  112,00000 

United  States  currency,  6  p.c. .       160,000  00  175,100  00 

Municipal  Bonds — 

Atlanta  city  4^  p.  c 25,000  00  25,000  00 

St.  Louis  city  4  p.c 100, oco  00  100,000  co 

City  of  Nashville  4^  p.  c 25,000  00  25,000  00 

Brooklyn  city,  reg.,  3  p.c 75, 000  00  75,000  00 

Portland,  Ore.,  water,  5  p.c 50,000  00  50,000  00 

N.  Y.  city  adl.  water  3  p .  c 512,50000  512,50000 

N.  Y.  city  adl.  water  3%  p.c  . . .         50,000  00  50,000  00 

N.  Y.  city  dock  3  p.  c 200,000  00  200,000  00 

N.  Y.  city  school  h.  (190S)  3  p.c.       115,284  00  115,284  00 

N.  Y.  city  school  h.  (1894)  3  p.c.         85,000  00  85,000  00 

N.  Y.  city  school  h.  (1897)  3  p.c.         50,000  00  50,000  00 

Railroad  Bonds — 

Minn.,  L.  &  M.  St.  Ry.  5  p.c 25,000  00  25,000  00 

Albany  &  Susq.,  ist,6  p.c 75, 000  00  87,000  00 

Chic,  R.  I.  &  Pacific,  1st,  6  p.c.         50,000  00  61,000  00 

Chic,  R.  I.  &  Pacific,  1st,  5  p.c       100,000  00  100,000  00 

C,  M.  &  St.  P.,  I.  &  D.  7  p.c...         30,000  00  37,650  00 

C,  M.  &  St.  P.,  LaCrosse  5  p.c.         60,000  00  60,000  00 

C.,M.  &  St.  P.,  la.  &  Minn. 7  p.c.         10,00000  11,20000 
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Par  Value.  Market  Value. 

C.,M.  &  St.  P.,  C.  &  P.  W.  5  p.c.  30,000  00  32,100  00 

Chicago  &  Northwestern,  5  p.c.  70,000  00  76,300  00 

Chicago  &  Northwestern,  6  p.c.  40,000  00  45,600  00 

Chicago  &  Northwestern,  5  p.c.  45,000  00  47,750  00 

Chic,  B.  &  Q.,  5  p.c 55,00000  53,90000 

Central  Pacific,  6  p 50,000  00  50,875  00 

Col., Hock. Val,  &  Toledo  5  p.c.  25,00000  21,50000 

Erie  ist,7  p.c 100,000  00  133,500  00 

Kansas  Pacific  (1896)  6  p.c 25,000  00  25,250  00 

Kansas  Pacific  (1899)  6  p.c 25,000  00  25,500  00 

Little  Miami,  1st,  5  p.c 25,000  00  27,500  00 

Louisville  &  Nashville  gen. 6  p.c.  24,00000  26,40000 

Missouri  Pacific,  1st,  6  p.  c 50,000  00  47,000  00 

N.  Y.,  N.  H.  &  H.,  4  p.c,  deb.  7,800  00  11,700  00 

N.  Y.,  L.  &  Western,  1st,  6  p.c.  100,000  00  126,000  00 

N.Y.,  Sus.  &  Western,  1st,  5  p.c.  25,000  00  25,750  00 

New  York  Central,  5  p.c 106,000  00  107,000  00 

N.Y. , Chic.  &  St.Louis,ist,4  p.c.  45,00000  43,65000 

Erie  5  p.c 25,00000  18,75000 

Omaha  &  St.  Louis,  1st,  4  p.c. .  57,000  00  28,500  00 

Penn.  Company  4.%  p.c 55, 000  00  57,940  00 

St.  L.,  K.  C.  &  N.,  1st,  7  p.c 60,000  00  63,150  00 

St.  P.,  Minn.  &  Manitoba  6 p.c.  30,000  00  35,250  00 

Syracuse,  Bing.  &  N.Y.,ist, 7  p.c.  30,00000  37,80000 

Union  Pacific,  1st,  6  p.c 50,000  00  50,700  00 

Alleghany  St.  Railway  Co.  5  p.c.  25,000  00  25,000  00 

Troy,  N.  Y.  City  Railway,. 5  p.c  25,000  00  25,000  00 

Railroad  Stocks — 

Albany  &  Susquehanna 10,000  00  16,000  00 

Chicago,  Rock  Island  &  Pacific.  135,000  00  85,725  00 

Cleve.,  Cin.,  Chic  &  St.  L.  pfd..  200,000  00  170,000  00 

Cayuga  &  Susquehanna 30,000  00  39,900  00 

Chicago,  Mil.  &  St.  Paul  pfd. . .  50,000  00  58,000  00 

Chicago  &  Northwestern  pfd.  .  50,000  00  69,875  00 

Chicago  &  Northwestern  com..  50,000  00  49,000  00 

Detroit,  Hillsdale  &  S'western.  20,000  00  17,200  00 

Morris  &  Essex 60,000  00  91,050  00 

New  York  &  Harlem 131,65000  329,12500 

N.  Y.,  N.  H.  &  Hartford 39,200  00  70,560  00 

N.  Y.,  Lackawanna  &  Western.  20,000  00  22,000  00 

Pennsylvania  127,50000  122,72000 

Rensselaer  &  Saratoga 50,000  00  87,000  00 

St.  Paul,  Minn.  &  Manitoba 30,000  00  31,500  00 

Bank  Stocks — 

American  Exchange  National. . .  10,00000  14,50000 

Central  National 20,000  00  23,000  00 

Bank  of  America 17,500  00  32,375  00 

Bank  of  Commerce 20,000  00  34,400  00 


170  GERMAN   AMERICAN   INSURANCE   COMPANY. 

Par  Value.  Market  Value. 

Fourth  National 20,000  00  40,000  00 

German  American 16,575  °°  *  9,890  00 

Miscellaneous  — 

Standard  Oil  Trust  stk 50,000  00  76,500  00 

Western  Union  Tel.  Co.  bds 25,000  00  26,125  °° 

Maryland  Steel  Co.  bds 50,000  00  50,000  00 

Western  Union  Tel.  Co.  stk 44,000  00  36,520  00 

Consolidated  Gas  Co 100,000  00  125,000  00 

N.  Y.  Mutual  Gas  Light  Co 30,000  00  43,500  00 

Underwriters'  Salvage  Co.  stk..  1,000  00  1,000  00 

Totals $4,554,009  00^5,064,564  00     5,064,564  OO' 

Cash  in  Company's  principal  office 10,388  36 

Cash  in  bank 463,641  88 

Interest  due  and  accrued  on  stocks Nothing. 

Gross  premiums  in  due  course  of  collection 418,808  86 

Assets  of  the  Company  at  their  actual  value $5,997>4°3  IO' 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $149,365  58 

Losses  reported  and  unadjusted 395,011  91 

Losses  resisted 29,428  68 

Gross  amount  of  unpaid  losses. $573, 806  17 

Deduct  reinsurance 18, 136  79 

Net  amount  of  unpaid  losses $555,669  38 

Unearned  premiums  on  risks,  one  year  or  less.  .$1,211,587  45 
Unearned  premiums  on  risks,  more  than  one 

year 1,489,031  85 

Unearned  premiums  as  computed  above 2,700  619  30 

Commissions  and  brokerage 83,761  72 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 34,944  77 

Total  liabilities,   except  capital,  special  funds,  and 

surplus $3,374,995  17 

Capital  stock 1,000,000  00 

Special  reserve  fund  of  stockholders 500,000  00 

Guaranty  surplus  fund 500,000  00 

Surplus  beyond  all  liabilities 622,407  93 

Total  liabilities,  including  capital,  special  funds,  and 

surplus 15,997,403  io- 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $4,205,381  86 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 1,184,75541 

Actual  cash  premiums $3,020,626  45 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 245,328  83 

Actual  cash  income $3,265,955  28 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $332,930.38 

occurring  in  previous  years) $2,219,386  71 

Deduct  salvage  and  reinsurance 298,109  80 

Net  amount  paid  for  losses $1,921,276  91 

Cash  dividends 200,000  00 

Commissions  and  brokerage 461,285  31 

Salaries  and  fees 226, 138  94 

Taxes 75,692  23 

All  other  payments 334,866  74 

Actual  cash  expenditure $3,219,260  13 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $530,319,874  $4,948, 153  68 

Written  or  renewed  during  the  year 410,567,744  4,249,087  44 

Totals $940,887,618  $9,197,24112 

Deduct  those  expired  and  marked  off 385,222,316  3,808,610  86 

In  force  at  the  end  of  the  year $555,665,302  $5,388,630  26 

Deduct  amount  reinsured 16,626,665  195,748  07 

Net  amount  in  force $539,038,637  $5,192,882  19 


Year 
written, 

I893- • 
1892.. 
2893.. 
1891.. 
1892.. 
1893.. 
1890.  . 
1891.. 
1892.. 
1893.. 
1889.. 
1890.  . 
1891.. 
1892.. 
1893.. 


Recapitulatioti  of  Fire  Risks  and  Premiums. 

Amount        Gross  Premiums  Fraction  Premiums 

Term.                        covered.               charged.         unearned.  unearned. 

One  year  or  less,  $223,868,927  $2,423,174  91      1-2  $1,211,587  45 

\  Two  years 2,436,982          21,29548      1-4  5,32387 

>                                       1,651,998         16,660  46      3-4  12,495  34 

-\                                     64,959,347       516,778  38      1-6  86,129  73 

I  Three  years 78,002,446       581,989  49      1-2  290,994  74 

J                                     83,127,490       675,382  53      5-6  562,818  78 

912,030           7,801  77      1-8  975  22 

I  „                                     967,464           8,228  19      3-8  3,085  56 

fF°UryearS 827,709           9,26258      5-8  5,78911 

1,191,171         11,598  03      7-8  10,148  27 

12,503,100        135,368  18       1-10  13,536  81 

13,666,707        150,632  29      3-10  45,^9  69 

1-  Five  years 13,684,726       183,901  69      1-2  91,95084 

20,435,666       225,667  43      7-10  157,967  18 

J                                     20,802  874       225,140  78      9-10  202,626  71 

Totals $539,038,637  $5,192,882  19    ...    $2,700,61930 
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Premiums  received  since  the  organization  of  the  Company. .  $37,903,440  99 

Losses  paid  since  the  Company  organized 19)695,050  76 

Cash  dividends  paid  stockholders 2,940,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 287,800  00 

Losses  incurred  during  the  year 2,149,445  46 

Largest  amount  written  on  any  one  risk 50,000  00 

Special  deposits  in  other  States  for  the  exclusive  protection  of 
policy-holders  therein — 

Value                Total  Lia-  Excess  of 

State  or  Country.                                               of  deposits.         bilities  therein.  deposits. 

Oregon #54,75°  00       #46,19115  #8,55885 

Virginia 49,27500         22,88908  26,38592 

Georgia .-         27,375  00        27,397  98        


Totals. 


#131,400  00 


5,478  21         #34,944  77 


Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) 

Premiums  received 

Losses  paid 

Losses  incurred 


5,005,382  00 
44,446  17 
21,582  19 
28,215  92 


GERMANIA  FIRE  INSURANCE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  March,  1859. 

Hugo  Schumann,  President.  Charles  Ruykhaver,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    #1,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash    1,000,000  00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered . 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 
year's  interest  due 

Interest  accrued  on  bond  and  mortgage  loans 

Value  of  lands  mortgaged #138,250  00 

Buildings  (insured  for  $215,000) .......        276,000  00 

Total , $414, 250  00 


M5i,277  37 

218,000  00 
5,162  50 
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Stocks  and  Bonds  owned  by  the   Company. 
Par  Value.    Market  Value. 

United  States  and  State  Bonds — 

United  States  4  p.c.  reg $250,000  00  #285,625  00 

United  States  4  p.c.  coupon 589,600  00  673,618  00 

Mississippi  4  p.c 20,000  00  20,000  00 

Georgia  3^  p.c 25,00000  25,62500 

Municipal  Bonds  — 

City  of  Richmond,  4  p.c,  1923..  40,000  00  37,600  00 

City  of  Richmond,  5  p.c,  1919..  10,000  00  10,700  00 

Railroad  Bonds  — 

A.,T.  &S.  F.  gen.m.  4p.c,  1989.  25,00000  17,00000 

C.  &  N.  s.  fund  deb.  5  p.c,  1933.  36,000  00  39,240  00 

C,  C.  C.  I.  g.  m.  gold  6  p.c.  1934. .  25,00000  30,00000 

D.  &  R.  G.  1st  cons.  m.  gold  4 

p.c,  1936 25,000  00  19,500  00 

Dry  D'k,  E.  B'way  &  Bat.,  cons. 

m.  5  p.c,  1932 10,000  00  10,000  00 

East  Tenn.,  Va.  &  Ga.  cons.  m. 

5  p.  c,  1956 25,000  00  22,375  00 

F.  &  S.  1st  m.  6  p.c,  1924 20,000  00  23,400  00 

F.  &P.  Mar.  istc.  m.  5  p.c, 1939.  25,000  00  24,250  00 

H.  &  St.  Jo.  cons.  m.  6  p.c,  1911.  25,00000  29,37500 

Ken.  Cen.,  1st  m.  4pc  1987....  25,000  00  20,750  00 

Long  Island  1st  m.  5  p.c,  1931..  15,000  00  17,100  00 

L.,  N.  A.  &  C.  istm.  6  p.c,  1910.  7,000  00  8,050  00 

Mich.  Cen.  1st  m.  5  p.c,  1931. . .  20,000  00  22,500  00 
Mil.  &  Nor.  (main  line)  1st  m.  6 

p.c,  1910 25,000  00  28,375  00. 

M.  &  St.  P'l  (C.  &  M.  Div. )  1st  m. 

7  p.c,  1903 15,00000  18,90000 

N. Y ,  B.  &  M.  B.  istc  g.  m.  1935.  25,000  00  24,250  00 

N.  Y.  C.  &  H.  R.  d.  5  p.c,  1904.  25,000  00  26,750  00 
N.  P.  reg.  1st  m.  gen.  gold,  6 p.c, 

1921 = 50,000  00  55,250  00 

Penn.  Co.  istm.  reg.  g.,  4^  p.c, 

1921 50,000  co  55,000  00 

St.  P.,  M.  &  M.  1  m.  7  p.c,  1909.  11,000  00  11,990  00 

St.  P.,  M.  &  M.  c.  m.  4^p.c,i933  25,00000  25,50000 

St.  P.  &  N.  P.  g.  m.  6  p.c,  1923.  16,000  00  18,320  00 

Third  Ave.  istm.  5  p.c,  1937.. .  25,000  00  28,875  °° 

T.  &  O.  C.  1st  m.  5  p.c,  1935.-  •  35,000  00  38,150  00 

Union  E.,  B'lyn,  1  m.  6  p.  c 15,000  00  14,100  00 

Wabash,  1st  m.  5  p.c,  1939 25,000  00  25,625  00 

Railroad  Stocks  — 

Chicago,  Milwaukee  &  St.  Paul.  25,000  00  29,500  00 

Chicago  &  Northwestern 60,000  00  83,400  00 

Chicago,  St.  Paul,  Minn.  &  O.,..  25,000  00  28,500  00 

Lake  Shore  &  Mich.  Southern. .  60,000  00  73, 800  00 

N.  Y.  Central  &  Hudson  River..  70,000  co  69,125  00 
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Par  Value.  Market  Value. 

Pennsylvania 51,000  00  51,000  00 

Rome.Watertown  &  Ogdensb'g.        25,00000  27,75000 

Bank  Stocks — 

National  Park 5,000  00  15,700  00 

German  American 5,175  00  6,287  62 

Miscellaneous  — 

Am.Dock&Imp.Co.istm.  5p.c.        25,00000  27,81250 
Underwriters'  Protective  Ass'n, 

Newark,  5  p.c 1,000  00  1,000  00 

Western  Union  Tel.  Co.  stk 30,000  00  24,637  50 

Underwriters'  Salvage  Co,  stk, .          1,000  00  1,000  00 

Consolidated  Gas  Co.  stk 25,000  00  31,250  00 

Del.  &  Hudson  Canal  Co.  stk. .        50,000  00  65,000  00 

Totals 12,017,775  00  12,243,555  62 


2,243,555  62 


Loans  on  Collateral. 

Par  Val.  Market  Val.    Amt.  Loaned. 


N.  Y.  Economical  Printing 
Co.  stk 

Macoupon  Co.,  111.,  fund- 
ing bds.  6  p.c 

Morris  &  Essex  R.R.  Co. 
1st  m.  7  p.c.  bond 

Totals 


1 


>i,5oo  00     $2,250  00 


$2,000 


500  00  500  00  j 

7,000  00        9,660  00      6,600 
$9,000  00    $12,410  00    $8,600 


8,600  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds 
Interest  due  and  accrued  on  collateral  loans. . . 
Gross  premiums  in  due  course  of  collection. . . . 

Rents  due  and  accrued  

Reinsurance  due 


Assets  of  the  Company  at  their  actual  value. 


36,563  84 

15,560  40 

2,125  °° 

215  00 

220,738  82 

3,355  81 

1,829  85 

5,206,984  21 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $76,678  68 

Losses  reported  and  unadjusted 55, 391  63 

Losses  resisted 18,756  42 

Gross  amount  of  unpaid  losses $150,826  73 

Deduct  reinsurance 35,274  24 

Net  amount  of  unpaid  losses $1 15,552  49 

Unearned  premiums  on  risks,  one  year  or  less. .   $311,206  66 
Unearned  premiums  on  risks,  more  than  one 

year 786,946  27 

Unearned  premiums  as  computed  above 1,098,152  93 
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Commissions  and  brokerage 32,945  96 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 68,083  34 

Total  liabilities,  except  capital  and  surplus $1,314,734  72 

Capital  stock 1,000,000  00 

Surplus  beyond  all  liabilities 892, 249  49 

Total  liabilities,  including  capital  and  surplus #3,206,984  21 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $1, 548,931  55 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums '    459,831  87 

Actual  cash  premiums $1,089,099  6§ 

Interest  on  mortgages  of  real  estate .    7, 500  42 

Interest  on  loans  and  bonds,  and  dividends  on  stocks . .         110,390  94 

Actual  cash  income #1,206,991  04 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $98,238.48 

occurring  in  previous  years) $738,799  45 

Deduct  salvage  and  reinsurance 116,594  64 

Net  amount  paid  for  losses $622,204  81 

Cash  dividends 100,000  00 

Commissions  and  brokerage 174,016  09 

Salaries  and  fees 122,942  60 

Taxes 24,844  70 

All  other  payments 108,794  18 

Actual  cash  expenditure #1, 152,802  38 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #279,454,929  46  #2,368,382  34 

Written  or  renewed  during  the  year 180,844,832  18  1,558,692  68 

Totals #460,299,76164  $3,927,07502 

Deduct  those  expired  and  marked  off. 172,604,032  18  1,482,506  65 

In  force  at  the  end  of  the  year $287,695,729  46  $2,444,568  37 

Deduct  amount  reinsured 30,664,320  41         332,073  39 

Net  amount  in  force $257,031,409  05  $2,112,494  98 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 


1892. 
1893. 
1891. 
1892. 
1893. 
1890. 
1891. 
1892. 
1893. 
1889. 
1890. 
1891. 
1892. 
I893- 


Term. 

One  year  or  less. 
Two  years 


Amount 
covered. 


Gross  premiums  Fraction 
charged.        unearned. 


Premiums' 
unearned. 


J 


,817,978  61 
451, 212   OO 

424,938  OO 

39>475,38l    32 

Three  years 43,426,627  18 

47,452,266  94 
443,876  00 
321,513  OO 
322,301  OO 
510,130  OO 
6,158,263  OO 
6,243,616  OO 

6,  576,  T 12    OO 

8,083,983  OO 
8,323,211  OO 


] 

\  Four  years 


-  Five  years. 


£622,413  32 

3,535  54 

3,332  14 

321,138  72 

356,183  92 

400,594  23 

3,444  26 

2,484  42 

2,671  16 

3,839  53 
68,389  40 

68,956  93 
70,784  05 
87,221  05 
97,506  31 


1-2 

i-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


£311,206  66> 

883  88 

2,499  " 

53,523  11 

178,091  95. 

333,828  52: 

430  53- 

931  66 

1,669  47 

3,359  58 

6,838  94 

20,687  °7 

35,392  04 

61,054  73 

87,755  68 


•  J 
Totals #257,031,409  05  #2,112,494  98  $1,098,152  93 


Premiums  received  since  the  organization  of  the  Company. .  #27,244,735  94 

Losses  paid  since  the  Company  organized 13,888,056  32 

Cash  dividends  paid  stockholders 2,501,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 190,850  00 

Losses  incurred  during  the  year 647,080  83 

Largest  amount  written  on  any  one  risk 20,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there : 

Value.               Total  Lia-  Excess  of 

State  or  Country.                                                  of  Deposits,      bilities  therein.  Deposit. 

Georgia #25,62500        $1,62017  #24,00483 

Virginia 48,30000          4,22149  44,07851 

Totals $73,925oo         #5,84166  $68,08334 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $2,637,470  00 

Premiums  received 24,036  12 

Losses  paid 10,904  20 

Losses  incurred 11,003  94 


GIRARD   FIRE    AND   MARINE    INSURANCE   COMPANY.  IJJ 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Commenced  Business,  May,  1853. 

Alfred  S.  Gillett,  President.  Edwin  F.  Merrill,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $300,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 300,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,       $280,700  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 745,861  77 

Loans  on  bond  and  mortgage  (first  liens),  more  Chan  one 
year's  interest  due  (of  which  none  is  in  process  of  fore- 
closure)    Nothing. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 13,030  08 

Value  of  lands  mortgaged ) 

Buildings  (insured  for  $440, 129) J         #2>300,799 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  and  State  Bonds  — 

United  States,  4  p.c  $82,000  00  $93,480  00 

Georgia,  4X  P  c - 25,00000  26,87684 

Municipal  and  County  Bonds  — 

City  of  Seattle 30,000  00  30,750  00 

City  of  Louisville 10,000  00  12,000  00 

County  of  St.  Louis 10,000  00  12,000  00 

Co.  of  Wadena,  Minn.,  school. .  8,000  00  8,120  00 

Railroad  Stocks  and  Bonds  — 

Philadelphia  &  Reading,  2dpfd.  2,000  00  460  00 

Pennsylvania  bds 10,000  00  12,700  00 

Connecting  R.R.  Co. bds 10,000  00  11,600  00 

Pennsylvania  stk 15,000  00  14,400  00 

Zanesville  &  Ohio  bds 10,000  00  7, 500  00 

Phil.,  Wil.  &  Baltimore  bds 70,000  00  71,400  00 

Lancaster  &  Reading  bds 10,000  00  10,000  00 

Pitts.,  Cin.,  Chic.  &  St.  L.  bds..  10,000  00  10,100  00 
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Par  Value. 


Market  Value. 


Delaware  bds 6,000  00  6,435  °° 

North  Pennsylvania  bds 5,000  00  6,350  00 

Philadelphia  &  Darby  Pass.  stk.  2,250  00  1,485  00 

Lehigh  Valley  bds 20,000  00  19,400  00 

Lehigh  Valley  stk 15,00000  11,10000 

Miscellaneous — 

Norfolk  &  Western  Car  Trust. .  15,000  00  15,000  00 

Lehigh  Coal  &  Nav.  Co.  stk.  ..  5,000  00  5,200  00 

Lehigh  Coal  &  Nav.  Co.  bds... .  11,000  00  11,605  °° 

Lower  Merion  Gas  Co 8,000  00  8,160  00 

Holmesburg  Water  Co 1,000  00  1,000  00 

Girard  F.  &  M.  Ins.  Co.  stk 11,900  00  40,103  00 

Hutchinson,  Water,  L.  &  P.  Co.  12,000  00  12,000  00 

Philadelphia  Bourse 1,000  00  1,000  00 

Borough  Ridley  Park 4,000  00  4,000  00 

Totals $4I9,  I5°  00  $464,304  84 


464,304  84 


Loans  on  Collateral. 


Par  Val. 

Allegheny  Valley  R.R,.  bds $1,000 

Girard  F.  &  M.  Ins.  Co.  stk 1,000 

Ohio  &  M.  R.R.  bds 1,000 

St.  L.,  Alton  &  Terre  H 5,000 

N.  Missouri  R.  R.  stk 1,000 

Times  Publishing  Co 20,000 

Connecticut  Fire  Ins.  Co.  stk.. .  1,600 

German- Am.  P.  &  Tr.  Co.  stk. .  2,500 


Market  Val. 

$1,100  90 

3,370  OO 

I,IOO   OO 

5,150  OO j 
1,100  00  i 
80,000  00 
1,920  OO 
2,350  OO 


Amt.  Loaned. 
$600 
3,000 
900 

5,000 


15,000 

500 

1,500 


Totals $33, 100 


7,090  90  $26,500  26,500  00 


Cash  in  Company's  principal  office 

Cash  in  bank  

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums 

Rents  due  and  accrued 

Reinsurance 

Reclaimable  on  perpetual  insurance  on  Company's  building, 
Reclaimable  on  perpetual  insurance 

Gross  assets 

Deduct  value  of  Company's  own  stock  owned 

Assets  of  the  Company  at  their  actual  value 


8,556  34 

52,454  34 

Nothing. 

381  87 

72,261  85 

27,057  06 

1,408  31 

1,576  00 

1,665  00 

4,414  50 


$1,700,171  97 
40,103  OO 


$1,660,068  97 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $32,436  25 

Losses  resisted 6, 244  16 

Gross  amount  of  unpaid  losses #38,680  41 

Deduct  reinsurance 2, 135  82 

Net  amount  of  unpaid  losses $36,544  59 

Unearned  premiums  on  risks,  one  year  or  less . .    $137,633  76 
Unearned  premiums  on  risks,  more  than  one 

year 247,986  95 

Unearned  premiums  as  computed  above 385,620  71 

Reclaimable  on  perpetual  fire  policies 422,202  S2 

Commissions  and  brokerage 26,846  63 

Due  for  salaries,  rent,  advertising,  etc 212  97 

Taxes I,3S4  97 

Return  premiums  and  reinsurance. I5>983  OI 

Special  deposit  in  Georgia  in  excess  of  present  liabilities 

therein 21,876  84 

Total  liabilities,  except  capital  and  surplus #910,672  54 

Capital  stock,  less  119  shares  owned  by  the  Company 2S8, 100  00 

Surplus  beyond  all  liabilities 461,296  43 

Total  liabilities,  including  capital  and  surplus $1,660,068  97 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $582,543  10 

Deduct  reinsurance,    rebate,    abatement,    and 

return  premiums 106,090  65 

Actual  cash  premiums $476,452  45 

Interest  on  mortgages  of  real  estate 46,433  30 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 21,892  37 

Rents 6,394  03 

All  other  sources 677  00 

Deposit  premiums  received  on  perpetual  risks..      #51,949  46 

Actual  cash  income #551,849  15 

V.     EXPENDITURE  DURING  THE  YEAR. 
Amount  paid  for  losses  (including  #36,885.94 

occurring  in  previous  years) #282,733  04 

Deduct  salvage  and  reinsurance 19,846  10 

Net  amount  paid  for  losses #262,886  94 

Cash  dividends 60,000  00 

Commissions  and  brokerage 97, 706  28 

Salaries  and  fees 57,659  93 

Taxes 17,847  29 

All  other  payments 28,152  96 

Deposit  premiums  returned #14, 279  00 

Actual  cash  expenditure $524,253  40 
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IV.     MISCELLANEOUS. 
Risks  and  Premiums  {including  Perpeluals). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $91,418,946  $1,182,822  55 

Written  or  renewed  during  the  year *. 5°,I37,457         579. J67  OI 

Totals $141,556,403  $1,761,989  56 

Deduct  those  expired  and  marked  off 47,958,634        505,750  75 

In  force  at  the  end  of  the  year $93,597,769  $1,256,238  81 

Deduct  the  amount  reinsured 3,097,093  37,289  90 

Net  amount  in  force $90,500,676  $1,218,94891 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount        Gross  Premiums 

Fraction 

Premiums 

Written. 

Term. 

Covered. 

charged.        unearned 

unearned. 

1893.... 

One  year  or  less. 

$25,885,775 

$275,267  53 

1-2 

#137,633  76 

1892....  wwo   ears 

1893....  r 

291,905 
141,001 

2,048  80 
1,502  31 

1-4 
3-4 

512  20 

1,126  73 

1891....  1 

7,241,158 

80,631  86 

1-6 

13,438  64 

1892.... 

8,5H,I23 

91,678  00 

1-2 

45,839  OO 

1893....  J 

8,166,008 

91,637  85 

5-6 

76,364  87 

1890 

427,585 

3,329  95 

1-8 

416  25 

1891  — 

403>225 

3,294  50 

3-8 

1,235  43 

1892.... 

443-950 

3,8S2  13 

5-8 

2,426  32 

1893. ...  j 

329.325 

2,909  93 

7-8 

2,546  19 

1889....  ] 

2,572,071 

29,146  56 

I-IO 

2,914  65 

1890  — 

. 

3,300,954 

34,94.i  72 

3-10 

10,482  52 

1891.... 

3,905,319 

39.343  28 

1-2 

19,671  64 

1892.... 

4,022,093 

44,305  69 

7-10 

31,013  98 

1893....  J 

3,609,313 

41,499  29 

9-10 

37,349  37 

Over  five  years.  - 

372,167 

4,4i5  27 

6-10 

2,649  16 

20,877,704 

469,114  24 

9-10 

422,202  82 

Total 

$90,500,676    $ 

1,218,948  91 

$807,823  53 

Premiums  received  since  the  organization  of  the  company. . .  $10,707,994  00 

Losses  paid  since  the  company  organized 4,487,748  00 

Cash  dividends  paid  stockholders 1,605,196  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 31,800  00 

Losses  incurred  during theyear 269,290  80 

Loaned  to  officers  and  directors 3, 500  00 

Loaned  to  stockholders  not  officers 5,000  00 

Largest  amount  written  on  any  one  risk 10,000  00 


Special  deposit  in  another  State  for  the  exclusive  protection 
of  policyholders  there  : 

Value  of 
State  or  Country.  Deposit. 

Georgia $26,876  84       $5,000  00 


Total  Liabilities 
therein. 


Excess  of 
Deposit. 

$21,876  84 
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Business  in  Connecticut,  i8pj. 

Fire  risks  taken,  (no  inland) $1,314, 198  00 

Premiums  received IX>349  5§ 

Losses  paid 8,082  48 

Losses  incurred 8,828  38 


GLENS  FALLS  INSURANCE  COMPANY, 

GLENS  FALLS,  N.  Y. 

Commenced  Business,  May,  1850. 

J.  L.  Cunningham,  President.  R.  A.  Little,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized. 
Whole  amount  of  capital  actually  paid  up  in  cash , 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered. 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 

Loans  on  bond  and  mortgage,  upon  which  more  than  one 

year's  interest  is  due 

Interest  due  and  accrued  on  bond  and  mortgage  loans 

Value  of  lands  mortgaged .  . .  j         |l)086>000 


Buildings  (insured  for  #507,150). 

Stocks  and  Bonds  owned  by  the 

Par  Value. 


State  Bonds  — 

Georgia 

Municipal  Bonds — 

Richmond  City 

Railroad  Bonds  — 

N.  Y.  C.  &H.  R 

N.  Y.  &H.. 

Syracuse,  B.  &  N.  Y. . . 

Lake  Shore  &  M.  S  ... 

West  Shore,  guar 

Morris  &  Essex 

Bank  Stock  — 

First  Nat'l,  Glens  Falls. 


$25,000  00 

10,000  00 

200,000  00 
100,000  00 
53,000  00 
50,000  00 
50,000  00 
50,000  00 

10,000  00 


Company. 
Market  Value. 

$25,000  OO 

9,300  OO 

245,000  OO 
117,500  OO 
67,575  00 
58,750  OO 
50,000  OO 
68,250  OO 

20,000  OO 


$200,000  OO 
200,000  OO 


#3°,  934  50 
532,780  39 

Nothing. 
3,995  14 
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Par  Value.     Market  Value. 

Miscellaneous  — 
Glens  Falls  Paper  Mill  Co. 's  bds.      300,00000      300,00000 
H.  R.  Pulp  &  Paper  Co.'s  bds. .      300,000  00      300,000  00 
Int.  Loan  &  Trust  Co.,  deb.,  with 

1st  m.  col 100,000  00      100,000  00 

Jarvis-Conklin  Mort.  Trust  Co., 

deb.,  with  1st  m.  col 9,900  00         9,900  00 

Totals $1,257,900  00*1,371,275  00     1,371,275  00 

Loan  on  Collateral. 

Par  Val.    Market  Val.  Amt.  Loaned. 

Morris  &  Essex,  1st  m.  bds. . .        #3,000        $4,095        $4,000  4,00000 

Cash  in  Company's  principal  office 2,445  86 

Cash  in  bank 222,088  34 

Interest  due  and  accrued  on  stocks  and  bonds 11,292  27 

Interest  due  and  accrued  on  collateral  loans Nothing. 

Gross  premiums  in  due  course  of  collection 74,030  47 

Bills  receivable,  not  matured,  taken  for  premiums 232  90 

Rents  due 300  00 

Reinsurance  due Nothing. 

Gross  assets  of  the  Company $2,253,374  87 

Deduct  doubtful  debts 3,821  97 

Assets  of  the  Company  at  their  actual  value $2,249,552  90 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $21,736  07 

Losses  reported  and  unadjusted 28,684  00 

Losses  resisted 6,368  63 

Gross  amount  of  unpaid  losses $56,788  70 

Deduct  reinsurance 7,092  17 

Net  amount  of  unpaid  losses $49,696  53 

Unearned  premiums  on  risks,  one  year  or  less,     $158,885  37 
Unearned  premiums  on  risks,  more  than  one 

year 553,858  92 

Unearned  premiums  as  computed  above 712,744  29 

Commissions  and  brokerage 11,104  57 

Due  and  accrued  for  miscellaneous  expenses 4,000  00 

Special  deposit  in  Georgia  in  excess  of  present  liabilities 

therein 19,502  32 

Liabilities,  except  capital,  special  funds,  and  surplus,  $797,047  71 

Capital  stock 200,000  00 

Special  reserve  fund  of  stockholders 200,000  00 

Guaranty  surplus  fund 200,000  00 

Surplus  beyond  all  liabilities 852,505  19 

Total  liabilities,  including  capital,  special  funds,  and 

surplus....- $2,249,552  90 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $820,820  11 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 163,464  74 

Actual  cash  premiums $657,355  37 

Interest  on  mortgages  of  real  estate 35,634  50 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 80,080  09 

Rents 1,045  °9 

Actual  cash  income $774, 1 15  05 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount   paid   for  losses  (including  $33,906.89 

occurring  in  previous  years) $4I5,3I5  39 

Deduct  salvage  and  reinsurance 41,032  93 

Net  amount  paid  for  losses $374,282  46 

Cash  dividends 40,000  00 

Commissions  and  brokerage 123,272  50 

Salaries  and  fees 52,264  61 

Taxes 30,774  46 

All  other  payments 51,346  76 

Actual  cash  expenditure $671,940  79 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $136,426,663  $1,401,906  39 

Written  or  renewed  during  the  year 78,144,103        820,580  24 

Totals $214,570,766  $2,222,486  63 

Deduct  those  expired  and  marked  off 74,656,310        757,397  69 

In  force  at  the  end  of  the  year $139,914,456  $1,465,088  94 

Deduct  amount  reinsured 8,326,989         106,108  62 

Net  amount  in  force $131,587,467  $1,358,98032 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  Premiums  Fraction 

Premiums 

Written. 

Term. 

covered. 

charged.        unearned 

.   unearned. 

I893.... 

One  year  or  less . 

$30,047,780 

#317,770  74 

1-2 

#158,885  37 

1892....   lTwoyears 

430,722 

4,162  65 

i-4 

1,040  66 

1893....    J 

517,599 

5,669  49 

3-4 

4,252  11 

1891....   -I 

20,881,527 

197,655  67 

1-6 

32,942  61 

1892 

-  Three  years  .... 

25,170,239 

239,468  33 

1-2 

"9,734  17 

1893....  J 

27,505,312 

265,928  46 

5-6 

221,607  05 

1890 

759,543 

6,252  10 

1-8 

78i  51 

1891.... 

889,935 

7,473  43 

3-8 

2,802  54 

1892 

769,723 

6,820  17 

5-8 

4,262  60 

1893....   . 

904,532 

7,648  69 

7-8 

6,692  56 

1889....   1 

3,898,926 

49,479  10 

I-IO 

4,947  9i 

1890. . . . 

4,892,237 

58,087  25 

3-10 

17,426  16 

1891 

[  Five  years 

4,290,763 

54,685  02 

1-2 

27,342  51 

1892    .  .. 

5,451,222 

70,323  58 

7-ro 

49,226  45 

1893....   , 

5,177,407 

67,555  64 

9-10 

60,800  08 

T 

#131,587,467 

#1,358,980  32 

#712,744  29 

Premiums  received  since  the  organization  of  the  Company. .  #12,297,074  31 

Losses  paid  since  the  Company  organized 6,205,398  03 

Cash  dividends  paid  stockholders 560,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 79,060  00 

Losses  incurred  during  the  year 387,092  04 

Loaned  to  officers  and  directors 4,000  00 

Largest  amount  written  on  any  one  risk 10,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there  : 

Val.  of                      Total  Liabilities  Excess  ot 

State  or  Country.                              Deposit.                             therein.  Deposit. 

Virginia #9,30000                #10,33550  

Georgia 25,000  00                    5,497  68  #19,502  32 

Totals #34,30000                #15,83318  #19,50232 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) #1,146,960  00 

Premiums  received 10, 138  57 

Losses  paid 1,787  28 

Losses  incurred 1, 793  28 
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GRANITE  STATE  FIRE  INSURANCE  COMPANY, 

PORTSMOUTH,    N.    H. 

Commenced  Business,  November,  1885. 

Frank  Jones,  President.  Alfred  F.  Howard,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,  $8,400  00 

Loans  on  bond  and   mortgage  (first  liens),  not  more  than 

one  year's  interest  due 62,730  00 

Interest  accrued  on  bond  and  mortgage  loans 863  60 

Value  of  lands  mortgaged $85,000  00 

Buildings  (insured  for  $57,425) 66,500  00 

Total $151,500  00 

Stocks  and  Bonds  owned  by  the  Company. 

County  and  Municipal  Bonds - 

Garfield  Co.,  Col.,  sch.  dis.,  8  p.c 

Harrisville,  N.  H.,  town,  5  p  c. 

Palouse City, Wash. ,wat.,  7^  p.c 

Manchester,  N.  H.,  city,  4  p.c. . 

Ogden  City,  Utah,  imp.,  6  p.c. . 

Salt  Lake  City,  Utah,  sch.,  5  p.c. 

Chippewa  Falls,  water  works . .  - 
Bank  Stocks — 

Int'l  L.  &T.  Co.,  Kan.  City,  Mo. 

Wolf  borough  L.  &  Bkg.  Co 

Railroad  Stocks — 

Worcester,Nashua  &  Rochester, 

Boston  &  Maine,  preferred 

Boston  &  Maine,  common 

Miscellaneous  — 

Nat.  L.  &T.Co.,  K.  City,  Mo.,b. 

Nat.  L.  &T.  Co.,K.  City,  Mo.,b. 


Par  Value. 

Market  Value. 

$1,000 

00 

$1,100  00 

15,000 

00 

15,600  00 

4,800 

00 

5,520  00 

100,000 

00 

106,000  00 

5,000 

00 

5,500  00 

15,000 

00 

15,300  00 

6,000 

00 

6, 000  co 

5,000 

00 

5,000  00 

5,000 

00 

5,000  00 

100 

00 

120  00 

7,700 

00 

11,165  00 

12,300 

00 

16,605  °° 

2,500 

00 

2,500  00 

1,500 

00 

1,500  00 
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Ft.  P1..N.  Y.,W.  Co., ist m.,6 p.c. 
Dover,  N.  H.,  Gas  Lt.  Co.  stk. 
N.  H.  Trust  Co.  (Deb.),  6  p.c. 
Xenia,  O.,  W.  Co.,  ist  m.  6  p.c 
St. Cloud  G.&  E.Co., ist  m.,7p.c. 
Nash.  C.  &  G.  P.Co.,  6  p.c.bds. 
F.  St.C.  Ry.S.,  ist  m.,  6  p.c.bds. 
Eastman  Ft.  Car  H.  Co.,  ist  m. 
Portsmouth  Machine  Co.  bds... 


Par  Value. 
io,ooo  oo 

3,325  00 
10,000  00 

6,000  00 
10,000  00 

5,000  00 
12,000  00 
39,000  00 
10,000  00 


Market  Value. 
10,000  OO 

3,59*  °° 

8,000  00 

6,000  00 

10,500  00 

5,000  00 

12,600  00 

39,000  00 

10,000  00 


Totals . 


,225  00    $301,601  00        301,601  00 


Indian  Head    Nat.    Bank, 

Nashua,  N.  H.,  stock. 
Front  St.C.Ry.Co.  Seattle, 

Wash. ,6  p.c,  ist  m.bds. 
Eastman  Fgt.  Car  Heater 

Co.,  6  p.c.,  ist  m.  bds. 
County  of  Columbia,  Wash. 

8  p.c,  court  house  bds. 
Chip.  Falls  W.  W.  Co.,  ist 

m.  6  p.c.  bds  

P.,G.  F.  &C.  R.R.,  istm. 

\]/2  p.c  bds 

Eastman  Fgt.  Car  Heater 

Co.,  ist  m.  6  p.c.  bds. 
Emporia  Elec  &  Gas  L.  Co. , 

ist  m.  6  p.c.  bds 

Hurley  Water  Co.,  ist  m. 

6  p.c.  bds 

Totals 


Loans  on  Collateral. 

Par  Val.    Market  Val.  Amt.  Loaned. 


LOOO  $5,400 


23,000 

12,000 

3,000 

4,50O 

2,000 

23,000 


2,000 


J.,  OOO 


24>I50 


3,600 


4,500 


23,000 


II,000 


2,000 


40,000 


5,500  $87,850  $74,000 


74,000- 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  collateral  loans . 
Gross  premiums  in  due  course  of  collection . 


5,385  27 

12,836  14 

1,867  37 

35  98 

109,458  87 


Assets  of  the  Company  at  their  actual  value $577>i78  23, 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $26,286  88 

Losses  reported  and  unadjusted 24,792  00 

Losses  resisted 3,400  00 

Gross  amount  of  unpaid  losses $54,478  88 

Deduct  reinsurance 13,410  88 

Net  amount  of  unpaid  losses 


^,068  00 


GRANITE   STATE   FIRE   INSURANCE    COMPANY.  1 87 

Unearned  premiums  on  risks,  one  year  or  less.     $166,133  2° 
Unearned  premiums  on  risks,  more  than  one 

year 110,389  19 

Unearned  premiums  as  computed  above 276, 522  39 

Commissions  and  brokerage 9, 616  34 

Due  for  salaries,  rent,  advertising,  etc Nothing. 

Return  premiums i,759  76 

Reinsurance ,       3,607  80 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein Nothing. 

Total  liabilities,  except  capital  and  surplus $332,574  29 

Capital  stock 200,000  00 

Surplus  beyond  all  liabilities 44,603  94 

Total  liabilities,  including  capital  and  surplus $577, 178  23 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $810,531  40 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 249,488  67 

Actual  cash  premiums $561,042  73 

Interest  on  mortgages  of  real  estate 4,358  17 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 15,994  83 

Actual  cash  income $581,395  73 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses   (including  $33,921.39 

occurring  in  previous  years) $475,312  94 

Deduct  salvage  and  reinsurance , 94,416  12 

Net  amount  paid  for  losses $380,896  82 

Cash  dividends 12,000  00 

Commissions  and  brokerage 119,127  51 

Salaries  and  fees 10,980  00 

Taxes 10,474  28 

All  other  payments 36, 204  67 

Actual  cash  expenditure $569,683  28 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #59,951,597  #705, 947  74 

Written  or  renewed  during  the  year 69,012,536  819,591  39 

Totals '.    £128,964,133  #1,525,539  13 

Deduct  those  expired  and  marked  off 68,160,265  780,736  82 

In  force  at  the  end  of  the  year $60,803,868  $744,802  31 

Deduct  the  amount  reinsured 12,585,443  208,297  16 

Net  amount  in  force $48,218,425  $536,505  15 


Recapitulation 

of  Fire  Risks  and  Pretnv 

mis. 

Year 
written. 

Term. 

Amount      Gross  premiums  Fraction 
covered.             charged.        unearned 

Premiums 
unearned. 

1893 

One  year  or  less. 

|29,823,o82 

$332,266  41 

1-2 

$166,133  20 

1892 

209,976 

880  26 

i-4 

220  06 

1893 

...    / 

272,270 

2,072   56 

3-4 

i,554  42 

1891 

...   ^ 

2,761,783 

32,8lO    21 

16 

5,468  36 

1892 

... 

2,402,077 

26,394   21 

1-2 

13,197  10 

1893 

...   J 

2,158,256 

31,677  39 

56 

26,397  80 

1890 

...   1 

565,929 

5,794  16 

1-8 

724  27 

1891 
1892 

677,843 
891,818 

6,842  27 
8,752  29 

3-8 
5-8 

2,565  85 
5,47o  15 

1893 

...   J 

864,439 

8,696  01 

7-8 

7,609  00 

1889 

... 

752,825 

8,839  47 

I-IO 

883  95 

1890 

1,250,728 

11,940  96 

3-10 

3,582  28 

1891 

1,615,522 

16,651  96 

1-2 

8,325  98 

1892 

1,878,472 

21,041  60 

7-10 

14,729  12 

1893 

Tot 

2,093,405 

21,845  39 

9-10 

19,660  85 

$48,218,425 

#536,505  15 

$276,522  39 

Premiums  received  since  the  organization  of  the  Company. . .  $3,915,932  45 

Losses  paid  since  the  Company  organized 1,707,910  66 

Cash  dividends  paid  stockholders 48,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 120,600  00 

Losses  incurred  during  the  year . , 382,820  69 

Largest  amount  written  on  any  one  risk 10,000  00 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $1,187,183  00 

Premiums  received 12,745  87 

Losses  paid 13, 145  86 

Losses  incurred 13,254  53 
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GREENWICH   INSURANCE   COMPANY, 


NEW  YORK   CITY. 


Commenced  Business,  January,  1835. 

Walter  B.  Ward,  -> 
Mason  A.  Stone,  President.  William  Adams       \ -Asst.  Secretaries. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized. .       #200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000^00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.       #200,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 4,600  00 

Interest  due  on  bond  and  mortgage  loans Nothing. 

Value  of  lands  mortgaged $10,500  00 

Buildings  (insured  for  #7,000) 12,500  00 

Totals #23,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  reg.,  4  p.c $24,000  00  #27,562  00 

State  and  Municipal  Bonds  — 

State  of  Georgia  $%  P-c 25,000  00  25,687  50 

Dist.  of  Columbia,  reg.  3.65  p.c. .  125,00000  140,62500 

Railroad  Bonds — 

N.  Y.  C.  &  H.  R*  1st  m.,  7  p.c.  60,000  00  75,000  00 

Albany  &  Susquehanna  6  p.c. .  80,000  00  93,200  00 

Harlem  River  &  Portchester,  reg.  10,00000  11,50000 

Oswego  &  Syracuse  5  p.c 53, 000  00  58,300  00 

Buffalo  &  Erie  7  p.c 9,500  00  10,497  50 

R.,  W.  &  O.,  1st  m.  conv.  5  p.c.  5,000  00  5,700  00 

Railroad  Stocks  — 

Rensselaer  &  Saratoga. ........  60,000  00  105,000  00 

Valley 35,000  00  40,250  00 

N.  Y.,  Lack.  &  Western  stk 25,000  00  28,312  50 
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Par  Value.        Market  Value. 

Bank  Stock — 
National  Broadway 17,500  00        40,250  00 

Miscellaneous  — 

Consolidated  Gas  Co.  stk 100,000  00       124,000  00 

Del.  &  H.  Canal  Co.  stk 50,000  00        65,000  00 

Totals 1679,500  00    1850,885  00         850,885  00 

Loans  on  Collateral. 

Par  Val.  Market  Val.  Amt.  Loaned. 

U.  S.  Life  Insurance  Co.  stk $850  $935  #500 

U.  S.  Life  Insurance  Co.  stk 500  550  350 

Bowery  National  Bank  stk 4,000  12,400  5,000 

$1,000  1st  m.  6  p.  c.  gold  bds  of 

Peoria,  De.  &  Ev.  R.  R.  Co.  7,000  5,250  4,500 

N.  Y.,  N.  H.  &  H.  R.  R.  Co.  stk.  700  1,386  1,000 

Totals $13,050     #20,521    111,350  11,35000 


Cash  in  Company's  principal  office 5,834  42 

Cash  in  bank 74,320  50 

Interest  due  and  accrued  on  stocks 2,062  50 

Interest  due  and  accrued  on  collateral  loans 205  50 

Gross  premiums  in  due  course  of  collection 194,058  43 

Bills  receivable,  not  matured,  taken  for  premiums 18,091  68 

Rents  due  and  accrued Nothing. 

Reinsurance  due 1,802  84 

Premiums  unpaid  (more  than  three  months  due)  #14,021.08. 

Gross  assets #1,363,210  87 

Deduct  doubtful  debts 5,000  00 

Assets  of  the  Company  at  their  actual  value #1,358,210  87 


III.     LIABILITIES. 

Losses  reported  and  unpaid #30,785  76 

Losses  reported  and  unadjusted 226,091  66 

Losses  resisted 49,804  81 

Gross  amount  of  unpaid  losses #306,682  23 

Deduct  reinsurance 11,632  73 

Net  amount  of  unpaid  losses #295,049  50 

Unearned  premiums  on  risks,  one  year  or  less. .     #326,963  68 
Unearned  premiums  on  risks,  more  than  one 

year , 356,038  45 

Unearned  premiums  on  inland  risks 25,667  85 

Unearned  premiums  as  computed  above 708,669  98 
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Reclaimable  on  perpetual  fire  policies 931  50 

Commissions  and  brokerage 28,500  00 

Taxes 2,500  00 

Return  premiums 600  00 

Reinsurance Nothing. 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein  700  45 

Total  liabilities,  except  capital  and  surplus $1,036,951  43 

Capital  stock 200,000  00 

Surplus  beyond  all  liabilities 121,259  44 

Total  liabilities,  including  capital  and  surplus $1, 358, 210  87 


IV.     INCOME  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Premiums  received  in  cash $i,33°,705  59    $178,349  96 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums .. .      276,254  22        16,111  50 

Actual  cash  premiums $1,054,45137    $162,23846  $1,216,68993 

Interest  on  mortgages  of  real  estate 276  00 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 42,087  49 

Rents 16,335  46 

All  other  sources Nothing. 

Actual  cash  income $1,275,388  78 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Am't  paid  for  losses  (in.  $174,683.00 

occurring  in  previous  years).. .    $849,59899    $162,501  35 
Deduct  salvage  and  reinsurance. . .        75,70507        26,26961 

Net  am't  paid  for  losses. .    $773,893  92    $136,231  74  $910,125  66 

Cash  dividends 20,000  00 

Commissions  and  brokerage 244, 165  02 

Salaries  and  fees 84,053  62 

Taxes 14,379  47 

All  other  payments 74,458  26 

Actual  cash  expenditure $1,347,182  03 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums  {including  Perpetuals). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $301,920,922  $1,698,531  48 

Written  or  renewed  during  the  year 167,218,336  1,328,901  57 

Totals $468,939,258  $3,027,433  05 

Deduct  those  expired  and  marked  off 218,514,398  1,538,677  56 

In  force  at  the  end  of  the  year $250,424,860  $1,488,755  49 

Deduct  amount  reinsured 19,603,196  82,58900 

Net  amount  in  force $230,821,664  $1,406, 166  49 

Marine  and  Inland.         Premiums. 

In  force  at  the  end  of  the  year $2,044,534  $51,533  71 


Recapitulation  of  Fire  Risks  and  Premiums  {including  Perpetuals). 


Year 

Amount 

Gross  Premiums  Fraction 

Premiums 

written. 

Term. 

covered. 

charged.         unearned 

unearned. 

1893... 

One  year  or  less. 

$66,007,009 

$653,927  36 

1-2 

$326,963  68 

1892... 
1893    -. 

1,360,780 
740,170 

5,044  02 
1,305  70 

i-4 
3-4 

1,261  OO 

979  27 

1891... 

•  1 

54,994,348 

223,320  47 

1-6 

37, 220  08 

1892. . . 

> 

-  Three  years. . . . 

45,922,588 

193,364  49 

1-2 

96,682  25 

1893... 

.  i 

39,675,816 

184,259  86 

5-6 

153,549  88 

1890    . . 

•  1 

530,140 

2,449  59 

1-8 

306  20 

1891... 
1892 . . . 

• 

:j 

320,224 
310,003 

1,720  20 
1,722  11 

3-8 
5-8 

645  07 
1,076  32 

1893 ••• 

151,500 

1,213  15 

7-8 

1,061  51 

1889... 

5,273,822 

3o,949  13 

I-IO 

3,094  91 

1890. . . 

4,993,788 

2S.5I5  53 

3-10 

8,554  66 

1891... 

• 

4,609,624 

33,496  13 

1-2 

16,748  07 

1892... 

. 

2,685,507 

23,000  71 

7-10 

16,100  49 

1893.-. 

•  J 

3,196,345 

20,843  °4 

9-10 

18,758  74 

Perpetual  risks. . 

50,000 

1,035  00 

9-10 

93i  5o 

Tot 

$230,821,664 

$1,406,166  49 

£683,933  63 

Premiums  received  since  the  organization  of  the  Company.. .  $13,394,339  55 

Losses  paid  since  the  Company  organized 8,802,262  34 

Cash  dividends  paid  stockholders 2,050,000  00 

Stock  owned  bv  the  directors  at  par  value ...   78,900  00 

Losses  incurred  during  the  year   (fire,   $906,168.94;  marine 

and  inland,  $165,563.26) 1,071,73  20 

Loaned  to  officers  and  directors Nothing. 

Loaned  to  stockholders  not  officers 1,000  00 

Largest  amount  written  on  any  one  risk 30,000  00 
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Special  deposits  in  other  States  for  the  exclusive  protection  of 
policy-holders  therein : — 

Value  of       Total  Liabilities  Excess  ot 

State  or  Country.                                                    Deposit.               therein.  Deposit. 

Georgia $25,687  50      $36,612  70  

Virginia 11,25000        10,54955  #70045 

Totals.... $36,937  5o      $47,16225  #,70045 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) #1,138,847  60 

Premiums  received 9.125  38 

Losses  paid 6,803  84 

Losses  incurred 6,566  54 


HANOVER  FIRE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  April,  1852. 

I.  Remsen  Lane,  President.  Charles  L.  Roe,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    #1,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 1,000,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  company,  unencumbered,       $350,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 23,000  00 

Interest  accrued  on  bond  and  mortgage  loans 96  66 

Value  of  lands  mortgaged £29,000  00 

Buildings  (insured  for  $24,000) 31,500  00 

Total #60, 500  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value         Market  Value. 

United  States  and  State  Bonds  — 

United  States  6  p.c.  currency. . .  #50,000  00      $54,200  00 

United  States  4  p.c.  coupons  . . .  48,000  00        54,720  00 

Georgia  4^  p.c.  coupons 25,000  00        26,750  00 

Municipal  Bonds  — 

City  of  Richmond,  Va.,  5  p.c.  r.  50,000  00        52,000  00 
f— 13 
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Par  Value 

Railroad  Bonds  — 

Union  Pacific  ist  m  50,000  00 

Kan.  Pacific  consolidated  ist  m.  50,000  00 

Flint  &  Pere  Marq.  6  p.c.  gold. .  30,000  00 

C.  B.  &  Q.  cons.  7  p.c 2,000  00 

Norfolk  &  Western  6  p.c  gold. .  5,000  00 

Cin.  &  Spfd.  ist  m.  7  p.c 19,000  00 

Mil.  &  St.  Paul  ist  m., la.  &  Minn 

div.,  7  p.c.  conv 6,000  00 

S.  L.  &  I  .M.  ist  m  7  p.c.  ex.  5  p.c.  5,000  00 
Chic,  Mil.  &  St.   Paul,  W.  &  M. 

div.,  ist  m.,  5  p.c.  gold. 10,000  00 

Chic  ,  Mil.  &  St.  Paul,  ter.  m. 

30-year  5  p.c.  gold 10,000  00 

L.,  N.  A.  &  C.  con.  m.  6  p.c 15,000  00 

Pennsylvania  Company  4^  p.c  36,000  00 
Flint  &  Pere  Marq.,  con.  ist  m. 

5  p.c.  gold 30,000  00 

C,  B.  &  Q.  5  p  c.  conv 3,000  00 

Railroad  Stocks  — 

Rensselaer  &  Saratoga 10,000  00 

Rome,  Watert'n  &  Ogdensb'gh.  24,000  00 

Chicago,  Burlington  &  Quincy.  22,000  00 

Chicago,  Rock  Island  &  Pacific  21,000  00 

Chicago  &  Northwestern 40,000  00 

N.  Y.  Central  &  Hudson  River.  100,000  00 

St  P.,  Minneapolis  &  Manitoba.  20,000  00 

Chicago  &  Northwestern  pfd.    .  20,000  00 

Syracuse,  Binghamton  &  N-  Y. .  19,100  00 

Cleve.,  Cin.,  Chic.  &  St.  L.,  pfd.  50,000  00 
Bank  Stocks — 

Metropolitan  National . .   7,500  00 

American  Exchange  National. . .  15,000  00 

Central  Trust  Co 3,000  00 

The  Western  National 3,600  00 

The  Bank  of  America 15,000  00 

Miscellaneous — 

Con.  Gas  Co  ,  of  N.  Y  ,  stk 100,000  00 

W.  U.  Telegraph  Co.,  stk 55,ooo  00 

New  York  City  School  House 

bds.,  3  p.c 150,000  00 

NewYork  City  Additional  Water 

stock,  3  p.c 160,000  00 

N.  Y.  City  Dock  bds  ,  3  p.c  .  .  75, 000  00 

Totals $1,354,200  00 


Market  Value. 

52,980  OO 

49,750  00 

34,800  OO 

2,380  OO 

5,593  75 
21,280  OO 

7,012  50 
5,093  75 

10,550  OO 

10,750  OO 

14,943  75 
38,205  00 

29,100  OO 

3,041  25 

17,400  OO 
26,040  OO 
19,195  OO 

15,198  75 
42,050  OO 
103,375  00 
21,525  OO 
27,875  OO 
25,403  OO 
42,875  OO 

225  OO 

21,750  OO 

30,000  OO 

3,924  OO 

27,750  OO 

123,000  OO 
47,643  75 

150,000  OO 

160,000  OO 
75,000  OO 


$1,453,379  5o   1,453-379  50 
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Cash  in  Company's  principal  office  41, 457  68 

Cash  in  bank 19,918  92 

Interest  due  and  accrued  on  stocks 10,005  5° 

Interest  due  and  accrued  on  collateral  loans Nothing. 

Gross  premiums  in  due  course  of  collection 171, 975  44 

Reinsurance  due 500  43 

Premiums  unpaid  (more  than  three  months  due),    $19,721  04 

Assets  of  the  Company  at  their  actual  value $2,070,334  13 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $125,357  11 

Losses  reported  and  unadjusted 92,654  69 

Losses  resisted 27, 884  52 

Gross  amount  of  unpaid  losses $245,896  32 

Deduct  reinsurance 7,348  89 

Net  amount  of  unpaid  losses $238,547  43 

Unearned  premiums  on  risks,  one  year  or  less. .     $231,782  25 
Unearned  premiums  on  risks,  more  than  one 

year 252,548  02 

Unearned  premiums  as  computed  above 484,330  27 

Commissions  and  brokerage 32,862  43 

Due  for  reinsurance 95, 274  35 

Special  deposit  in  other  States  in  excess  of  present  liabilities 

therein 47,732  59 

Total  liabilities,  except  capital  and  surplus $898,747  07 

Capital  stock 1,000,000  00 

Surplus  beyond  all  liabilities 171,587  06 

Total  liabilities,  including  capital  and  surplus   $2,070,334  13 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $1,568,670  13 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 689, 280  50 

Actual  cash  premiums $879,389  63 

Interest  on  mortgages  of  real  estate 1, 160  00 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 92,280  25 

Rents Nothing. 

All  other  sources 518  62 

Actual  cash  income $973,348  50 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  #158,521.75 

occurring  in  previous  years) #1,050,616  52 

Deduct  salvage  and  reinsurance 105,488  17 

Net  amount  paid  for  losses. #945,128  35 

Cash  dividends 100,000  00 

Commissions  and  brokerage 150,367  04 

Salaries  and  fees 123,480  90 

Taxes 33,529  43 

All  other  payments 99, 100  71 

Actual  cash  expenditure $1,451,606  43 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #197,011,313  77  #2,049,997  53 

Written  or  renewed  during  the  year 145,066,362  25  1,585,777  64 

Totals $342,077,676  02  #3,635,775  17 

Deduct  those  expired  and  marked  off. 153,265,055  84  2,123,367  73 

In  force  at  the  end  of  the  year $188,812,620  18  $1,512,407  44 

Deduct  amount  reinsured 76,631,742  00  552,757  59 

.   Net  amount  in  force #112,180,878  18  $959,649  85 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
Written 

1893.. 

1893.. 

1892 .  . 

1893.. 
1891.. 
1892.. 
I893-. 
1893.. 
1890. . 
1891.. 
1892.. 

1893- • 

1889.. 
1890. . 
1891.. 
1892. . 
1893.. 


Term. 

One  year  or  less. 
One  year  or  less. 


>■  Two  years . . 

Three  years . 
Three  years. 


1 


Four  years . 


Five  years 

Over  five  years . 


Amount 
covered. 

#52,059,893 

3,000 

134,725 

47,550 

I5»353,9IO 

15,189,065 

15,908,660 

7,200 

182,175 

176,450 

IH,750 

101,59! 

2,589,057 

2,669,042 

2,864,176 

2,420,354 

2,300,442 

61,833 


79 
00 
00 
00 
16 
29 
S6 
00 
00 
00 
00 
67 
50 
00 
58 
99 
34 
00 


Gross  Premiums    Fraction     Premiums 
charged.        unearned,     unearned. 

$463,564  51      1-2    $231,782  25 

10  50  Whole  am't.  10  50 


772  68 

404  73 
111,366  63 
115,611  08 
128,966  67 


1-4 

3-4 
1-6 
1-2 
5-6 


193  17 

303  55 

18,561  n 

57,805  54 

107,472  22 


34  70  Whole  am't. 


1,878  45 

i,938  28 

1,219  20 

1,021  11 

26,336  24 

26,230  42 

28,410  43 

26,169  51 

24,450  32 


1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


34  70 
234  81 
726  86 
762  00 

893  46 

2,633  62 

7,869  13 

14,205  22 

18,318  66 

22,005  29 


1,264  39  Var.  Fractions.    518  18 


Totals #112,180,878  18    $959,649  85 
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Premiums  received  since  the  organization  of  the  Company. .  126,024,830  84 

Losses  paid  since  the  Company  organized 14,888,309  00 

Cash  dividends  paid  stockholders  2,309,500  00 

Stock  dividends  declared : 100,000  00 

Stock  owned  by  the  directors  at  par  value 109,750  00 

Losses  incurred  during  the  year 1,007,937  78 

Largest  amount  written  on  any  one  risk 50,000  00 

Special  deposits  elsewhere  for  the   exclusive  protection  of 

policyholders  there  : — 

Value  ot        Total  Liabilities  Excess  of 

State  or  Country.                                                   Deposit.                 therein.  Deposit. 

Georgia $27,90000          14,40017  $13,49983 

Virginia 52,000  00          17, 767  24  34, 232  76 


Totals $79,900  00        $32, 167  41 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) 

Premiums  received 

Losses  paid 

Losses  incurred 


7,732  59 


5,111,655  21 
30,677  31 
18,039  02 
18,780  74 


HOME  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  April,  1853. 


William  L.  Bigelow, 
Thomas  B.  Greene, 


"'\    Secretaries. 
Attorney  in  Connecticut,   Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $3,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 3,000,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,    $1,566,468  90 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 
year's  interest  due 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  $61,354.17  is  in  process  of 
foreclosure) 

Interest  due  and  accrued  on  bond  and  mortgage  loans 

Value  of  lands  mortgaged $980,085  00 

Buildings  (insured  for  $394,550.00) 590,175  00 

Total $r,  570, 260  00 


554,238  65 


6i,354  17 
15,870  63 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

Unitkd  States  and  State  Bonds  — 

United  States  6  p.c.  currency. . .  $275, 000  00  $306,625  00 

District  of  Columbia  3.65,  1924.  1,000,000  oof  1,120,000  00 

Mississippi  4  p.c 20,000  00  20,000  00 

State  of  Georgia  3^  p.c.  reg. . .  25,000  00  25,625  00 
Municipal  Bonds  — 

New  York  City  3  p.c 505,000  00  512,575  00 

City  of  Richmond,  Va.,  5  p.c. . .  50,000  00  55,000  00 

TopekaCity,Kas.,int.imp.,6p.c.  135,83138  141,26464 

City  of  C.  Bluffs,  la.,  imp.  6  p.c.  20,100  00  20,703  00 

Nebraska  City,  Neb.,  imp.  7  p.c.  19,000  00  20,330  00 

Kansas  City,  Kas.,  imp.  7  p.c. .  8,000  00  8,240  00 

City  of  Greely,  Col.,  6  p.c.  water.  25,000  00  25,750  00 

Atchison,  Kan.,  imp.  7  p.c 5,000  00  5,250  00 

West  Chicago  Park  Comm's  Spl. 

Ass't  6  p.c.  warrants 31,648  50  31,648  50 

Railroad  Bonds  — 

N.Y.,L.E.&W.re-or.istlien6p.c.  200,000  00  200,000  00 

N.  Y.,  C.  &  St.  L.  1st  m.  4  p.c. .  112,000  00  109,200  00 

N.Y.C.&H.R.  istm.7  p.c,  1903.  100,00000  125,00000 

N.Y.  &  H.  istm.  7  p.c  reg.,  1900.  100,000  00  117,125  00 

Val.  Ry.  Co.  of  O.  c.  m.  6  p.c,  g.  100,000  00  85,000  00 
Ohio  &  W.  Va.  Ry.  Co.  istm.  7 

p.c,  1914 100,000  00  115,000  00 

Peoria, Dec. &  Evans,  istm. 6 p.c. 

Evansville  div.,  1920 100,000  00  75,ooo  00 

C.,C.,C.&I.istcon.m.7  p.c.,1914.  100,00000  120,50000 

L.,  N.  A.  &  C.  istm.  6 p.c,  1910.  100,000  00  103,000  00 

W.  Shore  1st  m.  guar.  4  p.c.  reg.  100,000  00  101,375  00 
Albemarle  &  Chesapeake  Canal 

Co.  1st  m.  7  p.c,  1909 110,000  00  121,000  00 

T.,A.A.&G.T.istm.  6p.c,  1921.  100,00000  90,00000 

J.,M.&Ind.istm.  7p.c  s.f.,  1906.  104,00000  120,64000 
Toledo,  Ann  Arbor  &  Cadillac 

1st  m.  guar.  6  p.c,  1917 100,000  00  80,000  00 

Dunkirk,  Warren  &  Pittsburgh 

1st  m.  guar.  7  p.c,  1900 75,ooo  00  87,000  00 

C.,St.P.,M.&0.con.m.6p.ci930.  50,000  00  60,750  00 

Alabama  Central  1st  m,  6  p.c  . .  50,000  00  50,500  00 

L.,  St.  L.  &T.  istm.  6  p.c,  1917.  50,00000  32,50000 
Savannah  &  Western  istcon.  m. 

guar.  5  p.c,  1929 50,000  00  17,000  00 

Va.  Midland  gen.  m.  5  p.c,  1936.  50,000  00  36,000  00 
Railroad  Stocks  — 

Pennsylvania 100,000  00  96,250  00 

Fort  Wayne  &  Jackson,  pfd 100,000  00  115,000  00 

Chic, St.  P.,  Minn.  &  Omaha,  pfd.  100,000  00  110,000  00 

N.  Y.  Central  &  Hudson  River.  100,000  00  98,375  00 
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Par  Value. 

Rensselaer  &  Saratoga 100,000  00 

N.  Y.  Central  &  Hudson  River.  10,000  00 

United  N.  J.  R.R.  &  Canal  Co.  100, oou  00 

Morris  &  Essex 50,000  00 

Lake  Shore  &  Michigan  South. .  100,000  00 

Bank  Stocks  — 

National  Broadway 10,000  00 

American  Ex.  Nat'l,  N.  Y 20,000  00 

Mercantile  Nat'l,  N.  Y  20,000  00 

Bank  of  America,  N.  Y 20,000  00 

Nat'l  Bank  of  Commerce,  N.  Y.  20,000  00 

Manhattan  Co.,  N.  Y 10,000  00 

Merchants'  Ex.  Nat'l,  N.Y 10,000  00 

Nassau  Bank 10,000  00 

Chatham  Nat'l,  N.  Y 5,000  00 

Nat'l  Butch.  &  Drov.,  N.  Y 5,000  00 

Hanover  Nat'l,  N.  Y 10,000  00 

Nat'l  Bank  of  the  Republic  ....  10,000  00 

Fourth  Nat'l,  N.  Y 10,000  00 

Holland  Trust  Co 20,000  00 

Franklin  Trust  Co  ,  Brooklyn. .  20,000  00 

Metropolitan  Trust  Co 5,000  00 

Long  Island  Loan  &  Trust  Co. .  4,500  00 

Miscellaneous  — 

DesMo'esW.W'ksCo.6p.c.bds.  50,000  00 

Denver  Water  Co.  7  p.c.  bds. . .  25,000  00 

Streat.,Ill.,Aqued't  Co.  6p.c.bds  10,000  00 

Standard  Gas  Light  Co.  1st  m. .  50,000  00 

Standard  Gas  Light  Co.,  stk. . .  50,000  00 

Totals $5,125,079  88 1 


Market  Value. 
I75,O0O  OO 

9,837  50 

228,000  00 

75,000  00 

121,000  00 

23,000  00 
29,000  00 
41,000  00 
39,000  00 
35,200  00 
18,550  00 
12,000  00 
16,250  00 
17,450  00 

9,050  00 
31,025  00 
16,000  00 
20,000  00 
25,000  00 
52,000  00 
15,250  00 

9,900  00 

51,500  00 
25,000  00 
10,000  00 
45,000  00 
40,000  00 


5,749,238  64   5,749,233  64 


Loans  on    Collateral. 


Par  Val. 
S  ,  L.  S.  &  E.  R.  R.  bds . . .  $5,000 
A.,  C.  &  P.  R,  R.  1st  m.  6 

p.  c.  bds 3,000 

St.  J.  &  G.  I.  R.  R.  1st  m  6 

p.  c.  bds 2,000 

S.&P.R.  R.  istm6p.c.bds  5,000 
Second  Nat.Bk.,N.Y.,  stk.  10,000 
D.  &G.  S.  R.R.  istmp.  c. 

bds 1,000 

D.M.&Ft.D.R.R.2£p.c.bds  55,000 
D.M  &  Ft.D.R.  R.  pfd.  stk.  10,000 

W.  U.  T.  C.  7  p.  c.  bd 1,000 

S.,  L.  S.  &E.  R.  R.  bd....     3,000 

Nassau  Ferry  Co.  stk 1, 100 

L.&N.R.  R.(N.  O.  &M.  D. 

2d  m.  bd 1,000 


Market  Val.    Atnt.  Loaned. 
$2,500  00-1 


1,440  OO 


1,370  OO 
2,650  00J 
30,000  OO 


1,040  OO 
27,500  00 -> 
2,600  OOJ 
•I,  1 20  OO 
1,500  oo-» 
1,650  00/ 


10,000 

800 

25,000 

500 

2,700 

500 
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D.&G.S.R.R.istm5p.c.bd. 
D.  M.&  F.D.R.R.sip.c.bds 
Morris  &  Essex  R.  R.  stk . 
W.  &  L.  E.  R.  R.  pfd.  stk. 
D.M.&F.D.R.R.aip.c.bds 
S..L.S.&E.R.R.  6p.c.bds 
A.  &C.  C.  C.  7  p.  c.  bds.. 
Nat.  Bk.  North  Amer.  stk . 
C.  &  C.  R.  R.  ist  m.  bd.. 
H.  &T.  C.  R.R.  6  p.  c.  bd. 
T.  A.  A.  &  G.  T.  R.  R.  bd 
N.  H.  &N.  R.  R.  7  p.  c.bd 
C.  &E.  I.  istm.  S.  F.  bd. 
C.  &  N.  R.  R.  (M.  Ex.  bd) 
St. Paul  CityR.  R.sp.c.bd. 

P.,  P.  &F.  5  p.  c.  bd 

Wells, Fargo  &Co.Exp.stk. 
Naugatuck  R.  R.  Co. stk. . 

C.  &N.  R.  R.  pfd. stk 

City  Bank  of  N.  H.,stk... 

Middletown  N.  B.  stk 

National  N.  H.  B.stk.... 
P.S.L.  A.Soc.,N.Y.,stk.. 

Totals 


Par  Val. 

1,000 

10,000 

400 

500 

5,000 

2,000 

2,000 

28,00 

1,000 

I.OOO 

I,  OOO 

1,000 

500 

500 

1,000 

1,000 

1,000 

600 

200 

700 

375 
100 
240 


Market  Val.    Amt.  Loaned. 


1,040  00 

400 

5,000  00 

4.000 

600  00 1 
230  00  J 

500 

2,500  00 ^ 

1,000  00  >•     4,000 

2,200  00  J 

47,040  00 

37,800 

800  00 " 

1,000  00 

900  00 

1,170  00 

575  00 

465  00 

1,000  00 

980  00 

9,000 

1,250  00 

1,200  00 

268  00 

840  00 

498  75 
180  00 
300  00  J 


$156,215  $145,406  75       $102,400         102,400  00 


Cash  in  bank 297,241  31 

Interest  due  and  accrued  on  stocks  and  bonds 33,o66  98 

Interest  due  and  accrued  on  collateral  loans 1,086  31 

Gross  premiums  in  due  course  of  collection 614,634  13 

Bills  receivable,  not  matured,  taken  for  premiums 13,233  90 

Premiums  unpaid   (more  than  three  months  due),  $3,412  54 
Instalment  notes  held  by  the  Company $687, 158  91 


Assets  of  the  Company  at  their  actual  value #9,008,833  62 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $126,241  97 

Losses  reported  and  unadjusted 7 14, 333  35 

Losses  resisted - 54, 254  28 


Gross  amount  of  unpaid  losses $894,829  60 

Deduct  reinsurance 184,390  00 

Net  amount  of  unpaid  losses #710,439  60 

Unearned  premiums  on  risks,  one  year  or  less,  #1,422,880  00 
Unearned  premiums  on  risks,   more  than  one 

year 3,048,408  00 

Unearned  premiums  on  inland  navigation  risks.         58,476  00 
Unearned  premiums  on  marine  risks 24, 156  00 

Unearned  premiums  as  computed  above 4»553,92°  °° 
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Commissions  and  brokerage 89,795  79 

Taxes Nothing. 

Due  for  reinsurance 94,353  26 

Special  deposits  in  other   States   in  excess  of  present  lia- 
bilities therein 48,739  35 

Total  liabilities,  except  capital  and  surplus $5,497,248  00 

Capital  stock 3,000,000  00 

Surplus  beyond  all  liabilities 511,585  62 

Total  liabilities,  including  capital  and  surplus $9,008,833  62 


IV.     INCOME  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Premiums  received  in  cash $6,798,491  45    $321,503  36 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums.     1,760,453  00      137,981  13 

Actual  cash  premiums . .    $5,038,03845    $183,52223  $5,221,56068 
Notes  received  for  premiums,  un- 
paid            Nothing.          Nothing. 

Interest  on  mortgages  of  real  estate 30,981  07 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 268,004  90 

Rents 104,396  1 1 

Actual  cash  income $5,624,942  76 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Amount  paid  for  losses  (including 
1772,593-93  occurring  in  pre- 
vious years) #3,918,778  46      $180,457  65 

Deduct  salvage  and  reinsurance. .       570,269  48  42,625  53 

Netamountpaid  for  losses  $3,348,508  98       $137,832  12  $3,486,341  10 

Cash  dividends 300,000  000 

Commissions  and  brokerage 1,002,446  69 

Salaries  and  fees 454,656  94 

Taxes 88,335  10 

All  other  payments 386,881  43 

Actual  cash  expenditure $5,718,661  26 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year #862,262,718  $8,478,058  00 

Written  or  renewed  during  the  year 683,356,057  6,840, 105  36 

Totals $1,545,618,775  #15,318,163  36 

Deduct  those  expired  and  marked  off 608,604,910  6, 138,795  36 

In  force  at  the  end  of  the  year $937,013,865  $9,179,368  00 

Deduct  amount  reinsured 91, 474, 103  573, 196  00 

Net  amount  in  force #845,539,762  $8,606,172  00 

Marine  and  Inland.        Premiums, 

In  force  at  the  end  of  the  year $5,602,028  $141, 107  00 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

1893.. 

1892 . . 

1893.. 

1891.. 

1892.. 

1893.. 

1890. . 

1891 . . 

1892.. 

1893  • 
1889.. 
J890. . 
1891 . . 
1892.. 
1893.. 

Over  five  years 
Totals 


Term. 
One  year  or  less, 

\  Two  years 


Three  years. 


Four  years. 


-  Five  years. 


Amount 
covered. 


Gross  Premiums  Fraction 
charged.       unearned. 

#292,526,417  #2,845,760  00 

17,869,841         125,424  OO 

12,308  OO 

759,521  OO 

856,257  OO 

990,331  OO 

17,233  OO 

22,088  OO 

28,932  OO 

16,907  OO 

486,835  OO 

497,852  OO 

562,165  OO 

675,785  00 

684,648  OO 


Premiums 
unearned. 


1,801,900 

83,005,867 

94,444,709 

108,031,660 

1,959,286 

2,484,325 

3,133,187 

1,797,037 
39,225,050 

40,155,438 
45,363,297 
54,030,771 
56,048,509 
3,662,468 


1-2     $1,422,880   OO 


i-4   ■ 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


31,356  00 

9,231  OO 

126,587  OO 

428,129  OO 

825,276  OO 

2,154  OO 

8,283  OO 

18,083  00 

14,794  OO 

48,684  OO 

149.356  00 

281,083  OO 

473,050  00 

616,183  00 


24,126  00  prorata   16,159  00 


,539,762  $S,6o6, 172  00 


1,471,288  00 


Premiums  received  since  the  organization  of  the  Company  .  .$101,321,425  51 

Losses  paid  since  the  Company  organized  .-. 61,217,055  40 

Cash  dividends  declared 9,115,000  00 

Stock  dividends  declared 1,000,000  00 

Stock  owned  by  the  directors  at  par  value 196,300  00 

Loaned  to  directors 47,800  00 

Loaned  to  stockholders 24,800  00 

Losses  incurred  during  the  year  (fire,  $3,480,033.90 ;  marine 

and  inland,  $111,267.60) 3,59*, 301  50 

Largest  amount  written  on  any  one  risk 50,000  oo- 
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Special  deposits  elsewhere  for  the  exclusive  protection   of 
policyholders  there  :  — 

Value  of       Total  Liabilities  Excess  of 

State  or  Country.                                                Deposits.              therein.  Deposits. 

Virginia ^55,000  00      $36,665  20  $18,33480 

Georgia 25,62500        57,08599  

Oregon ' 56,75000        26,34545  3°,404  55 

Totals $137,375  00    $120,096  64  $48,739  35 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $6,388,724  00 

Premiums  received 59.39S  02 

Losses  paid 33,240  55 

Losses  incurred 33,280  07 


PRESIDENT  AND  DIRECTORS  OF  THE  INSURANCE  COMPANY 
OF  NORTH  AMERICA, 

PHILADELPHIA,    PA. 

Commenced  Business,  1792. 

Charles  Platt,  President.  Greville  E.  Fryer,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized.    $3,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 3,000,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.      $314,244  74 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 2,750,737  76 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  year's 
interest  due  (of  which  $19,500  is  in  process  of  foreclo- 
sure)    13,000  00 

Interest  due  on  bond  and  mortgage  loans 35, 106  97 

Value  of  property  (insured  for  $2,506,962)  $7,206,147.00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Government  Bonds — 

Belgian  Gov.  3  and  3^  p.c $49,000  00      $49,000  00 

French  Rentes,  4^  p.c 5,800  00  5,800  00 
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Par  Value.    Market  Value. 

State  Bonds  — 

Georgia  loan,  /\l/>  p.c 25,000  00        27,500  00 

Municipal  Bonds  — 
Boston  city  loan,  4  p.c,    reg., 

due  1913 112,000  00      118,720  00 

Richmond,  Va.,  city,  4  p.c 50,000  00        49,000  00 

Baltimore  water  stk.,  5  p.c,  reg., 

due  1894 200,000  00      202,000  00 

Toledo  city  loan,  8  p.c,  coupon, 

due  1894 10,000  00        10,200  00 

Toledo  city  loan,  5  p.c,  1903. .  .  1,000  00          1,000  00 
Cincinnati  city  loan,  $8,000, 6  p.c, 

due   1897 ;    $10,000,    7i%   p  c, 

due  1902  ;  $10,000,  7  p.c,  due 

1902  ;  $11,000,  due  1895 39,000  00        43,290  00 

Fall  River  city  loan,  5  p.c,  gold, 

due  1894 30,000  00        30,000  00 

Providence  city  loan,  5  p.c,  gold, 

due  1900,  reg 25,000  00        26,500  00 

Burlington  city  loan,  8  p.c,  due 

1896 ,  12,00000        12,96000 

East  Lincoln,  111.,  5  p.c 10,000  00        10,000  00 

City  of  Montreal,  4  p.c 111,00000      111,00000 

Western  Springs,  Cook  County, 

111.,  warrants,  6  p.c 27,562  44        27,562  44 

City  of  Chicago  warrants,  6  p.c.  22,525  00        22,525  00 
Railroad  Bonds — 

Pa.  coni  5  p.c.  reg.  and  coupon,  330,000  00      372,900  00 

Pa.  con.  m.  reg.  6  p.c 100,000  00      117,000  00 

P.  &  R.  1st  m.  6p.c,  due  1910. .  350,000  00      437,500  00 

N.  Pa.  gen.  m.  7  p.c,  due  1903.  75,ooo  00        95,250  00 

N.  Pa.,  coupon,  7  p.c,  due  1896.  5,000  00          6,350  00 

Belv.&Del.istm  6p.c, due  1902.  50,000  00        56,000  00 
Penn.  &  N.  Y.  Canal  &  R.  R.  Co. 

7p.c,guar.by  L.V.R.R.,  1906.  30,00000        36,00000 

Lehigh  Valley  con.  6  p.c.  reg  . .  100,000  00      119,000  00 

Lehigh  Valley  6  p.c  annuity  •  .  100,000  00       121,000  00 
Delaware  Div.  Canal  Co.  6  p.c, 

due  1898   15,000  00        14,250  00 

L.C.  &  N.  Co.  'scon.  m. 7  p.c, reg  5,000  00         6,250  00 

E.  &  A.  istm.  gu.  5  p.c,  reg. . .  100,000  00      107,000  00 
P.  &  E.  reg.  5  p.c,  gu.  by  Penn. 

R.  R.  Co 150,000  00      169, 500  00 

C  &W.  I.  istm.  bds.,  6  p.c.  cou.  97,000  00      101,850  00 
N.  C.  R.  W.  Co.'s  con.  6  p.c.  g. 

m.,  due  1904  11,000  00        12,540  00 

P.,  McK.  &  Y.  2d  m.,  6  p.c 50,000  00        60,000  00 

Lehigh  Val.,  sterling  6  p.c.  bds.  38,000  00        38,760  00 
The  Belt  RR.  &  S.  Y.  Co.  6  p.c, 

due  1910,  Indianapolis 50,000  00        53,500  00 
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Par  Value.  Market  Value. 

B.C.  R.R.  Co.'sistm.  bds.,6p.c. 

coup.,  due  191 1 50,000  00  55,000  00 

N.  Y.  &  L.  B.  R.  R-  5  p.c 150,000  00  157,500  00 

P.    &  B.  C.  5  p.c.  1st  con.  reg., 

due  1911   100,000  00  105,000  00 

D.  &  C,  1st  m.,  4  p.c.   100,000  00        95,000  00 

N.Y.,L.  E.  &W.4>£  p.c, 3dm. .  200,000  00  214,000  00 

S.  &  I.  5  p.c.  1st  m.,  reg 200,000  00  210,000  00 

C,  C.  &.  A.  6  p.c,  1st  m 36,000  00  37,080  00 

N.  Y.  L.   E.   &  W.  6  p.c,  col. 

trust  bds 31,000  00  34,  too  00 

T.  H.  &  L.,  extension  m.,6  p.c.  50,000  60  52,000  00 

T.  &  P.  Co.'sistm.,  6  p.c 14,000  00  14,980  00 

L.&N.(E.&H.div.)  istm.,6p.c  67,00000  74,37000 
L.  C.  &  N.,  gen.  m.,  4^  p.c, due 

1924 50,000  00  50,500  00 

N.  Y.,  W.  S.  &  B.  1st  m.,  4  p.c.  25,000  00  26,000  00 
S.  A.  &  A.  P.  Ry.  Co.'s  1st  m., 

4  p.c,  gu.  by  So.  Pac  Ry....  21,000  00  12,180  00 

Canada  &  Atlantic,  1st  m.,  5  p.c.  20,00000  18,00000 

Jefferson,   1st  m.,  5  p.c  coup...  30,000  00  30,000  00 

McK.  &  B.  V.,  1st  m.,  6  p.c. . . .  20,000  00  24,000  00 
P.&N.Y.C.  &R.R.Co.'s4p.c, 

reg 50,000  00  46,000  00 

L.Val.  Ry.Co.,  1st  m.,  4J4  p.c.  50,000  00  47,500  00 

Baltimore  Belt,  istm.,  5  p.c. . . .  30,000  00  30,000  00 

EJizabeth  R.R. of  Austria,  4  p.c.  40,00000  40,000  00 

L.  Val.  Co.'s  con.  bds. ,4,^  p.c..  50,000  00  48,500  00 

Tioga,  1st  m.,  5  p.c 5,00000  5,00000 

P.  &  R.  Improvement  m.,  6  p.c.  150,000  00  154,500  00 

L.  Val.  T.  Co.'s  5  p.c,  reg 40,000  00  42,400  00 

Cin.,H.  &  D.  gen.  m.,  5  p.c. . . .  50,000  00  51,500  00 

Camden  &Atlantic,5  p.c, g.bds.  50,00000  52,50000 
N.  P.  (Pend  d'Oreille  div.),  1st 

m.,  6  p.c 6,000  00  6,000  00 

Bank  Stocks — 

Philadelphia  National 10,000  00  18,000  00 

Miscellaneous  — 
Car  Trust  of  N.  Y.,  No.  2,  Series 

D,  6  p.c  reg 43,000  00  43,000  00 

Chesapeake  &  Del.  Canal  stk. . .  11,400  00  250  00 

Wreck.  Boat  "North  America,"  36,000  00  36,000  00 

Philadelphia  Bourse  stk 2,000  00  1,750  00 

Mutual  Insurance  scrip,  Atlantic 

Mutual,  reg 9,19000  9,19000 

Ins.  Co.  of  North  America  stk. .  10,000  00  18,750  00 

Totals £4,192,477  44  £4,532,257  44    4.5^2,257  44 
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Loans  on  Collateral. 

Par  Val.    Market  Val.    Amt.  Loaned. 

Pennsylvania  R.  R.  Co.  stk $1,350      $1,292  "] 

Penn.  Co.  for  Insurances  on  Lives  I 

and  Granting  Annuities 200  990  f    *52>°00 

United  Cos.  of  New  Jersey  stk. . . .  100  225  1 

Real  Estate  Trust  Co.  stk  12,500      20,000       15,000 

Philadelphia  Mortgage  Co.  stk. . . .       3,000       3,000  "I 

Ins.  of  North  America  stk 200  375-* 

Penn.  Co.  for  Insurances  on  Lives 

and  Granting  Annuities  stk..       5,000      24,750         5,000 
Ins.  Co.  of  North  America- stk .. .  500  937         1,050 

Total $22,850    $5i,573      $26,050  26,050  00 


Cash  in  Company's  principal  office 1 

Cash  in  bank    ..    .......   }  7I2'105  44 

Gross  premiums  in  due  course  of  collection 993, J 59  22 

Reinsurance  due 3,348  35 

Bills  receivable,  not  matured,  taken  for4premiums 109,074  12 

Bills  receivable,  past  due  2,098  00 

Book  debts  due  Company 79,964  10 

Gross  assets  of  the  Company $9,571,146  14 

Deduct  from  above  as  inadmissible  :  — 

Company's  own  stock  owned $18,750  00 

Wrecking  boat  "  North  America  " 36,000  00 

Book  debts  due  Company 79,964  10 

Bills  receivable,  past  due 2,098  00 

136,812  10 


Assets  of  the  Company  at  their  actual  value $9,434,334  04 


III.     LIABILITIES. 

Fire.        Marine  and  Inland. 

Losses  adjusted  and  unpaid $190,290  04        Nothing. 

Losses  reported  and  unadjusted. .       226,215  76    $310,000  00 
Losses  resisted 26,771  19         Nothing. 

Gross  amt.  of  unpaid  losses,     $443,27699    $310,00000 
Deduct  salvage  and  reinsurance. .         21,99844       136,40000 

Net  amt.  of  unpaid  losses..     $421,278  55    $173,600  00       $594,878  55 
Unearned  premiums  on  risks,  one  year  or  less.  $1,436,601  41 
Unearned  premiums  on  risks,  more  than  one 

year 1,394,406  17 

Unearned  premiums  on  marine  and  inland  risks,      338,869  18 

$3,169,876  76 
Deduct  reinsurance 96,591  85 

Unearned  premiums  as  computed  above 3,073,284  91 
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Reclaimable  on  perpetual  fire  policies 771,621  58 

Commissions  and  brokerage 138,896  34 

Reinsurance  premiums 94, 178  32 

All  other  liabilities 32,778  37 

Special  deposits  in  other  States  and  country  in  excess  of 

present  liabilities  therein 127,419  95 

Total  liabilities  except  capital  and  surplus $4,833,058  02 

Capital  stock 3,000,000  00 

Surplus  beyond  all  liabilities 1,601,276  02 

Total  liabilities,  including  capital  and  surplus $9,434,334  04 


IV.  INCOME  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Premiums  received  in  cash $4,605,562  35  $3,006,898  68 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums,       861,607  S8    1,078,287  53 

Actual  cash  premiums..  $3,743,954  47  #1,928,611  15  $5,672,565  62 

Interest  on  mortgages  of  real  estate 163,913  45 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 238,243  52 

Net  perpetual  premiums  for  the  year 6,864  63 

Deposit  premiums  received  for  perpetual  risks,      $25,284  08 

Actual  cash  income $6,081,587  22 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Amount  paid  for  losses $2,706,014  63  $2,810,227  96 

Deduct  salvage  and  reinsurance. .       146,47742    1,042,10844 

Net  amount  paid  for  losses,  $2,559,537  21  $1,768,119  52  $4,327,656  73 

Cash  dividends 360,000  00 

Commissions  and  brokerage 944,040  13 

Salaries  and  fees 281,620  25 

Taxes 125,454  20 

All  other  payments 330, 136  86 

Deposit  premiums  returned  on  perpetual  risks 

during  the  year $18,419  45 

Actual  cash  expenditure $6,368,908  17 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums  {excluding  Perpetuate). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $610,115,634  00  $5,597,317  28 

Written  or  renewed  during  the  year 559,141,319  00  4,607,615  37 

Totals $1,169,256,953  00  $10,204,932  65 

Deduct  those  expired  and  marked  off 566,958,575  00  4,569,657  05 

In  force  at  the  end  of  the  year $602,298,378  00  $5,635,275  60 

Deduct  amount  reinsured 21,000,894  00  192,648  55 

Net  amount  in  force $581,297,484  00  $5,442,627  05 

Perpetual  Risks. 

Fire.  Deposit. 

Perpetual  risks  in  force  on  the  31st  day  of  De- 
cember of  the  preceding  year $33,016,184  82  $840,100  87 

Perpetual  risks  written  during  the  year. 1,043,125  78  25,284  08 

Totals $34,o59,3io  60  $865,384  95 

Deduct  those  marked  off 642,357  78  18,419  45 

In  force  December  31, 1892 ...   $33,416,952  82  $846,965  50 

Marine  and  Inland.  Premiums. 

In  force  at  the  end  of  the  year $16,539,000  00  $338,869  18 


Recapitulation  of  Fire  Risks  and  Premiums  [excluding  Perpetuate). 


Year 

» 

Amount 

jross  Premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged.        unearned. 

unearned. 

1893.... 

One  year  or  less. 

1339,885,661 

$2,873,202  82 

1-2      $1 

,436,601  41 

1892....   1 
1893....   J 

1,914556 

15,677  57 

1-4 

3,919  29 

1,175,551 

11,847  99 

3-4 

8,885  98 

1891....    1 

■ 

50,465,466 

473,483  16 

1-6 

78,913  86 

1892.... 

y  Three  years 

54,665,086 

524,424  21 

1-2 

262,212  10 

1893....   J 

47,121,869 

473,928  43 

5-6 

394,940  36 

1890 

1,402,044 

13,342  87 

1-8 

1,667  86 

1891 

1,449,898 

12,344  18 

3-8 

4,629  07 

1892 

1,825,486 

19,002  02 

5-8 

11,876  26 

1893....   j 

1, 607, 53  r 

17,497  65 

7-8 

15,310  44 

1889....  1 

17,001,410 

206,459  00 

I-IO 

20,645  9° 

1890 

i9,43o,959 

234,314  04 

3-10 

70,294  21 

1891 

1-  Five  years 

21,786,276 

248,538  12 

1-2 

124,269  06 

1892 

22,698,812 

268,069  74 

7-10 

187,648  81 

1893....  J 

18,519,028 

218,923  68 

9-10 

197,031  41 

Over  five  years. . 

1,348,755 

24,220  12 

pro  rata 

12,161  56 

$602,298,378  $5,635,275  60 

$2 

,831,007  58 

Deduct  re 

21,000,894 

192,648  55 

96.591  85 

Tot 

$581,297,484 

$5,442,627  05 

...   $2,734,415  73 
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Premiums  received  since  the  organization  of  the  Company.  .$110,033,778  37 

Losses  paid  since  the  Company  organized 77,700,247  52 

Cash  dividends  paid  stockholders I2,573>934  25 

Losses  incurred  during  the  year  (fire,  $2,643,884.92  ;   marine 

and  inland,  $1,797,319.52  > 4,441,204  44 

Stock  owned  by  directors  at  par  value 128,080  00 

Loaned  to  officers  and  directors 3,000  00 

Loaned  to  stockholders  not  officers 23,050  00 

Largest  amount  written  on  any  one  risk 25,000  00 

Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there : — 

Value              Total  Lia-  Excess  of 

State  or  Country.                                                 of  Deposits,      bilities  therein.  Deposits. 

Georgia $27,50000      $45,67859        

Virginia 49,000  00        23,409  27  $25,590  73 

Oregon 51,20000          4,52000  46,68000 

Canada 100,000  00        44,850  78  55, 149  22 

Totals $227,70000    $118,45864  $127,41995 

Business  in  Connecticut,  i8pj. 

Fire  risks  taken,  (no  inland) $7,376,525  00 

Premiums  received 67, 135  72 

Losses  paid 19,060  44 

Losses  incurred 17,348  29 


INSURANCE    COMPANY   OF  THE   STATE   OF  PENNSYLVANIA, 

PHILADELPHIA,  PA. 

Commenced  Business,  November,  1794. 

Gkorge  G.  Crowell,  President.  A.  B.  Earle,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.       $325,121  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 74,75°  °° 

Interest  due  and  accrued  on  bond  and  mortgage  loans 1,849191 

Value  of  lands  mortgaged j  $155,000  00 

Buildings  (insured  for  $49,300) > 

f.— 14. 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 


Municipal  Bonds  — 

City  of  Quincy  4^  p.c 

Railroad  Bonds — 

Phila.  &  Reading  3d  pref.  5s . . . 

Phila.  &  Reading  gen.  m.  4s 

Phila.  &  Reading  stamped  5s. . . 

Harrisburg,  P.,  L.  &  Mt.  Joy  4s. 

Chicago  &  W.  Indiana  6s 

Cor'g,  Cowanesque  &  An'm.  6s. 

Shamokin,  Sunbury  &  L.  5s . . . 

Terre  Haute  &  Logansport  6s . . 

Steubenville  &  Indiana  5s 

Pittsburgh  Junction  6s 

St.  Paul  &  Northern  Pacific  6s . 

Sunbury,  H.  &  Wilkesbarre  5s. 

Northern  Central  4>£s 

Wabash  2ds  5s , 

Syracuse,  Geneva  &  Cor.  7s ... . 
Bank  Stock  — 

Philadelphia  National 

Miscellaneous  — 

Long  Dock  Company,  6  p.c. . . . 

Car  Trust  of  N.Y.,  No.  2,  series  C. 


$10,000  00      $10,500  00 


2,000  00 

1,000  00 
10,000  00 
15,000  00 
11,000  00 

8,000  00 
10,000  00 
20,000  00 
30,000  00 
10,000  00 
10,000  00 

4,000  00 
10,000  00 
14,000  00 

7,000  00 


10,000  00 
7,000  00 


320  00 
675  00 

9,95'J  00 
15,600  00 
12,760  00 

8,320  00 
10,200  00 
21,000  00 
31,500  00 
12,400  00 
11,800  00 

4,090  00 
10,500  00 
10,500  00 

7»525  °° 


2,000  00  3,680  00 


12,350  00 
7,000  00 


Totals $191,000  00    $200,670  00        200,670  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Gross  premiums  in  due  course  of  collection. .. 

Bills  receivable,  not  matured,  taken  for  premiums. 

Rents  due  and  accrued 

Due  for  reinsurance 

Reclaimable  on  perpetual  insurance 

George  Gorham,  receiver 

Book  debts 


558  01 

61,098  '82 

710  00 

48,001  52 

i,963  25 

13,137  16 

7,194  58 

19,819  80 

90  07 

125  00 


Gross  assets $755,089  12 

Deduct  as  inadmissible,  book  debts,  $125  ;  George  Gorham, 

receiver,  $90.07 215  07 

Assets  of  the  Company  at  their  actual  value $754,874  05 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $5,046  37 

Losses  reported  and  unadjusted 39,486  63 

Losses  resisted Nothing. 

Gross  amount  of  unpaid  losses $44,533  00 

Unearned  premiums  on  risks,  one  year  or  less. .       $64,908  42 
Unearned  premiums  on  risks,  more  than  one 

year 111,648  60 

Unearned  premiums  as  computed  above 176,557  02 

Reclaimable  on  perpetual  policies 197,713  74 

Commissions  and  brokerage 9,600  30 

Due  for  borrowed  money 45,000  00 

Taxes Nothing. 

Due  for  reinsurance 20,599  40 

Contingent  reserve 10,000  00 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 

Total  liabilities,  except  capital  and  surplus $504,003  46 

Capital  stock 200,000  00 

Surplus  beyond  all  liabilities 50,870  59 

Total  liabilities,  including  capital  and  surplus $754,874  05 

IV.     INCOME  DURING  THE  YEAR. 

Fire. 

Premiums  received  in  cash $434,362  06 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 123,618  68 

Actual  cash  premiums $310,743  38 

Interest  on  mortgages  of  real  estate 3,537  25 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 9,807  24 

Rents 14,117  50 

From  all  other  sources 541  88 

Deposit  premiums  received  from  perpetual  risks.    $16,905  09 

Actual  cash  income $338,747  25 

V.  EXPENDITURE  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Amount  paid  for  losses  (including 
$63,683.56  occurring  in  pre- 
vious years) $316,005  16        $3,846  70 

Deduct  salvage  and  reinsurance..        49,337  71  605  57 

Net  amount  paid  for  losses    $266,667  45        $3,241  13  $269,908  58 

Cash  dividends 15,000  00 

Commissions  and  brokerage , 68,860  35 

Salaries  and  fees  27, 184  16 

Taxes 7,821  74 

All  other  payments 19,118  17 

Deposit  premiums  returned  on  perpetual  risks        $11,898  94 

Actual  cash  expenditure $407,893  00 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums  {excluding   Perpetuals). 

Fire.  Premiums, 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year #49,000,872  #535,831  62 

Written  or  renewed  during  the  year 36,676,097  444,611  51 

Totals... 185,676,969  1980,44313 

Deduct  those  expired  and  marked  off 41,097,006  459,075  95 

In  force  at  the  end  of  the  year 144,579,963  #521,36718 

Deduct  amount  reinsured 15,928,112  168,59996 

'Net  amount  in  force ., 128,651,851  $352,76722 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 

1893 
1892 

1893 
1891 
1892 

1893 
1890 
1891 
1892 

1893 
1889 
1890 
1891 
1892 
1893 


Term. 

One  year  or  less, 
v  Two  years 


Three  years. 


-  Four  years . 


-  Five  years. 


Over  five  years. 


Perpetuals 
Totals 


Amount 
covered. 

#6,419,254 

265,354 
72,071 

3,875,379 
4,261,033 

2,545,929 
126,931 
201,855 
201,826 

175,897 
2,028,249 
2,087,179 
2,075,568 
2,204,094 
1,857,970 

253,262 


Gross  Premiums 
charged. 

$129,816  85 

2,379  35 
429  25 

V-Py-  36 

36,857  37 

30,730  03 

1,725  26 

1,914  60 

2,266  29 

1,770  94 

21,249  59 

21,219  81 

21,290  57 

24,952  90 

21,150  52 

3,962  53 


Fraction 
unearned. 

1-2 

1-4 

3-4 
1-6 

1-2 

5-6 
1-8 
3-8 
5-8 
7-8 

]-IO 

3-10 

1-2 

7-10 

9-10 

P.R. 


Premiums 
unearned. 

$64,908  42 

594  84 

321  94 

5,175  23 

18,428  68 

25,608  36 

215  66 

717  97 

1,416  43 

i,549  57 
2,124  95 

6,365  94 
10,645  28 
17,467  03 
19,035  46 

1,981  26 


28,651,851      $352,767  22     ...       #176,557  02 
6,749,306        217,267  85  90  95-100    197,713  74 


,401,157 


70,035  07 


,270  76 


Premiums  received  since  the  organization  of  the  Company. 

Losses  paid  since  the  Company  organized 

Cash  dividends  paid  stockholders 

Stock  dividends  declared 

Stock  owned  by  the  directors  at  par  value 

Losses  incurred  during  the  year 

Largest  amount  written  on  any  one  risk , 


820,380,564  80 

16,216,521  65 

4,261,406  00 

Nothing. 

25,600  OO 

241,487  79 
5,000  00 


Business  in  Connecticut,  i8pj. 

Fire  risks  taken,  (no  inland)  .f 

Premiums  received 

Losses  paid 

Losses  incurred —  ... ...... 


$1,987,203  00 
23,019  26 
11,826  36 
11,698  33, 


MECHANICS   AND    TRADERS   INSURANCE    COMPANY. 
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MECHANICS  AND  TRADERS  INSURANCE  COMPANY, 

NEW  ORLEANS,    LA. 

Commenced  Business,  November,  1869. 

Lloyd  R.  Coleman,  President.  George  H.  Frost,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized, 
Whole  amount  of  capital  actually  paid  up  in  cash 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered, 


p 500, 000  00 
375,000  00 


},2QO   OO 


Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

State  Bonds  — 

Louisiana  consols 220,000  00  214,500  00 

Georgia  4  p.c 25,000  00  27,500  00 

Municipal  Bonds  — 

New  Orleans,  ext.,  con 4,000  00  4,140  00 

New  Orleans,  premiums 10,000  00  16,600  00 

Railroad  Stocks — 

N.  O.  City  &  Lake 27,900  00  36,270  00 

St.  Charles  Street 15,00000  22,65000 

Orleans  Street 10,500  00  12,600  00 

Bank  Stocks — 

Mutual  National,  N.  O 75, 200  00  70,688  00 

Union  National,  N.  O 10,000  00  12,000  00 

People's,  N.  O 15,000  00  30,000  00 

Hibernia  National,  N.  0 3,400  00  7,004  00 

Mississippi  State,  Canton,  Miss.  200  00  200  00 

Traders,  N.  O 500  00  425  00 

Prov.  Savings  &  Trust  Co 875  00  875  00 

Miscellaneous  — 

New  Orleans  Gas  Light  Co 60,000  00  70,500  00 

Stand.  Guano  &  Chem.  Mfg.  Co.  20,000  00  45,000  00 
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Standard  Cotton  Seed  Oil  Co. 

National  Acid  Co 

New  Louisiana  Jockey  Club. . . 
Cordova  Coal  Co.  bds 


Par  Value. 
2,500  OO 
3,000  OO 
1,400  OO 
1,980  OO 


Market  Value. 

5, 000  00 
3,900  00 
1,960  00 
1,980  00 


Totals $506,455  00 


,792   OO  583,792   OO' 


Cash  in  Company's  principal  office > 

Cash  in  bank 

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums 

Assets  of  the  Company  at  their  actual  value  . . 


3.438  61 

14,652  80 

118,701  97 

10,183  49 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $22,528  72 

Losses  reported  and  unadjusted 65,951  95 

Losses  resisted 9,381  32 

Gross  amount  of  unpaid  losses 197,861  99 

Deduct  reinsurance 11,438  29 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less.  $186,515  35 
Unearned  premiums  on  risks,more  than  one  year        70,155  92 

Unearned  premiums  as  computed  above 

Cash  dividends  to  stockholders  remaining  unpaid 

Commissions  and  brokerage 

Reinsurance 

Taxes 

Special  deposit  in  Georgia  in  excess  of  present  liabilities 
therein 


Total  liabilities,  except  capital  and  surplus . . . 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus. 


5,423  70 


256,671  27 
18,750  00 
17,805  30 
Nothing. 
Nothing. 

19,306  10 


,956  37 
375,000  00 
36,012  50 


$809,968  87 


IV.     INCOME  DURING  THE  YEAR. 


Fire.        Marine  and  Inland. 
&73M44  18      $16,343  17 

278,322  32  8,740  69 


Premiums  received  in  cash 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums. 

Actual  cash  premiums..       $453,121  86        $7,602  48  $460,724  34 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 26,492  45 

Rents 3,839  90 

Actual  cash  income $491, 056  69 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 
Amt.  paid  for  losses  (inc.  $55,260.15 

occurring  in  previous  years) .  .     $328,045  68        $4,089  19 

Deduct  salvage  and  reinsurance. .         27,598  26  1,680  73 

Net  amount  paid  for  losses,     1300,447  42        $2,408  46  $302,855  S8 

Cash  dividends 18,750  00 

Commissions  and  brokerage 62, 187  70 

Salaries  and  fees 38,000  00 

Taxes 12, 727  06 

All  other  payments 43, 706  10 

Actual  cash  expenditure $478,226  74 


VI.    MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year 137,645,936  $551,01248 

Written  or  renewed  during  the  year 51,406,588  755,443  90 

Totals $89,052,524  $1,306,456  38 

Deduct  those  expired  and  marked  off. 47,247,134  700,881  16 

In  force  at  the  end  of  the  year $41,805,390  605,575  22 

Deduct  amount  reinsured 7,965,561  110,865  63 

Net  amount  in  force $33, 839,829  $494,70959 


Recapitulation  of.  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  premiums 

Fraction        Premiums 

written 

Term. 

covered. 

charged.        unearnec 

unearned. 

I893- 

One  year  or  less. 

$24,218,263 

#373,030  70 

1-2 

#186,515   35 

1892. 

••    I 

127,651 

1,970  06 

1-4 

492  5i 

1893. 

..   S 

883,918 

5,847  10 

3-4 

4,385  30 

1891. 

'•  ) 

2,352,548 

24,539  45 

1-6 

4,089  90 

1892. 

• 

2,348,800 

28,556  49 

1-2 

14,278  23 

I893- 

..  J 

2,810,927 

42,587  19 

5-6 

35,489  30 

1890. 

-1 

::  [ 

46,774 

289  64 

1-8 

36  20 

1891. 
1892 

89,895 
48,028 

864  77 

698  14 

3-8 
5-8 

324  28 
436  33 

1893. 

..  j 

I28,6ll 

1,439  76 

7-8 

1,259  75 

1889 

••  1 

44,650 

988  75 

I-IO 

9887 

1890. 

..  1 

87,118 

1,323  07 

3-10 

396  89 

1891. 

..  r 

Five  years 

266,051 

4,056  37 

1-2 

2,028  19 

1892. 

..  1 
..j 

otals 

194,552 

4,135  58 

7-10 

2,895  88 

1893. 

192,043 

4,382  52 

9-10 

3,944  29 

T 

#33,839,829 

#494,709  59 

$256,671   27 

2l6       MERCANTILE  FIRE  AND  MARINE  INSURANCE   COMPANY. 

Premiums  received  since  the  organization  of  the  Company. .  $5,821,865  00 

Losses  paid  since  the  Company  organized 2,857,320  00 

Cash  dividends  declared 1, 122,087  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 102,600  00 

Losses  incurred  during  the  year  (fire,  $332,310.00 ;   marine 

and  inland,  $3,258.00) 335,568  00 

Largest  amount  written  on  any  one  risk 15,000  00 

Special  deposit  elsewhere  for  the  exclusive  protection  of 

policyholders  there : — 

Value  of           Total  Liabilities  Excess  of 

State  or  Country.                                             Deposit.                  therein.  Deposit. 

Georgia $27,50000        #8,19390  $19,30610 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $871,201  00 

Premiums  received 11,584  78 

Losses  paid 6,215  74 

Losses  incurred 6,300  92 


MERCANTILE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

BOSTON,    MASS. 

Commenced  Business,  May,  1823. 

George  R.  Rogers,  President.  James  Simpson,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $400,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 400,000  00 

II.    ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $109,500  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 

year's  interest  due Nothing. 

Interest  accrued  on  bond  and  mortgage  loans 771  23 

Value  of  lands  mortgaged $93,300  00 

Buildings  (insured  for  $116,000) 108,700  00 

Total $202,000  00 
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Stocks  and  Bonds  owned  by  the 

Par  Value. 

Bank  Stocks  — 

Atlantic  National 10,000  00 

City  National 20,000  00 

Columbian  National 20,000  00 

Eagle  National 21,400  00 

Globe  National 30,000  00 

Hamilton  National 12,000  00 

New  England  National 16,000  00 

North  National 20,000  00 

Railroad  National 1,800  00 

State  National 17,800  00 

Suffolk  National 53, 500  00 

Tremont  National 20,000  00 

Union  National 20,000  00 

Railroad  Bonds — 

Housatonic  5  p.  c 25,000  00 

Boston  &  Lowell  7  p.  c  ,  1895 . .  10,000  00 

Fitchburg  7  p.  c. ,  1894 25,000  00 

Union  Pacific,Linc'n  &  C0I.5  p.c.  25,000  00 

Kan.  City,  Fort  Scott  &M.  6p.c  5,000  00 

Oregon  Ry.  &  Nav.  Co.  5  p.c  .  5,000  00 

Chic,  Bur.  &  Quincy  5  p.c 1,000  00 

Railroad  Stocks  — 

Boston  &  Providence 20,000  00 

Chicago,  Bur.  &  Quincy 10,000  00 

Miscellaneous  — 

Lyman  Mills 10,000  00 

Boston  City  6.c,  1894 15,000  00 


Company. 

Market  Value. 

11,750  OO 
17,250  OO 
20,000  OO 
20,330  OO 
27,000  OO 
13,200  OO 
25,600  OO 
21,800  OO 
2,142  OO 
19,046  OO 
50*959  OO 
17,600  OO 
25,000  OO 

28,000  OO 

10,000  OO 

25,000  OO 

13,000  OO 

4,100  OO 

2,600  OO 

1,000  OO 

50,000  OO 
7,400  OO 

6,700  OO 
15,000  OO 


Totals. 


^3,500  00 


,477  00 


434,477  00 


Cash  in  Company's  principal  office  

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds 

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums  . . . 

Assets  of  the  Company  at  their  actual  value ~ 


1,770  09 
16,750  90 

I.791  65 

22,903  22 

798  41 


,762  50 


III.    LIABILITIES. 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted. 
Losses  resisted 


Nothing. 
;28,oi8  00 
Nothing. 


Gross  amount  of  unpaid  losses $28,018  00 

Deduct  reinsurance 3,39°  00 

Net  amount  of  unpaid  losses 


$24,628  00 
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3,38o   18 


Unearned  premiums  on  risks,  one  year  or  less. 
Unearned  premiums  on  risks,  more  than  one 

year  

Unearned  premiums  on  inland  navigation  risks, 

Unearned  premiums,  as  computed  above. 


72,684  74 
Nothing. 


146,064  92 


Commissions  and  brokerage 3,669  43 

Cash  dividends  to  stockholders  remaining  unpaid 127  00 

Due  for  salaries,  rent,  advertising,  etc 496  90 

Taxes Nothing. 

Return  premiums 4,028  18 

All  other  demands  .* . . .         353  68 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 

Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus 


£179,368  11 

400,000  00 

9,394  39 


,762  50 


IV.     INCOME  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Premiums  received  in  cash $264,203  29        $7, 153  03 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums..         62,087  94  860  84 

Actual  cash  premiums  . .  .     1202,115  35        $6,292  19 

Interest  on  mortgages  of  real  estate 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 

From  all  other  sources 


$208,407  54 

3,855  00 

22,836  50 

Nothing. 

Actual  cash  income $235,099  04 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Amt.  pd.  for  losses  (inc.  $20,857.60 

occurring  in  previous  years)..     $157,996  31  $390  13 

Deduct  salvage  and  reinsurance. .         Nothing.         Nothing. 

Net  amount  paid  for  losses    $157,996  31           $390  13  $158,386  44 

Cash  dividends Nothing. 

Scrip  or  certificates  of  profit  redeemed  in  cash 220  00 

Commissions  and  brokerage 49,232  24 

Salaries,  fees,  etc  13,900  00 

Taxes 4,511  38 

All  other  payments 22, 647  93 

Actual  cash  expenditure $248,897  99- 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year \ 

Written  or  renewed  during  the  year 

Totals I 

Deduct  those  expired  and  marked  off 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


Fire. 

526,772,225 
23,597,033 


Premiums. 

5296,394  35 
259,769  35 


£50,369, 228 
24,598,263 


,163  70 
257,782  91 


$25,771,025 

1,986,164 


5298,380  79 
22,263  61 


Net  amount  in  force $23,784,861    $276,117  18 

In  force  at  the  end  of  the  year 


Marine  and  Inland. 
Nothing. 


Premiums. 
Nothing. 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

1893 
1892 

1893 
1891 
1892 

1893 
1890 
1891 
1892 

1893 
1889 
1890 
189I 
1892 
1893 


Term. 

One  year  or  less, 


Two  Years. 


Three  Years. 


Four  Years. 


Five  Years 


Amount 
covered. 

#12,283,091 

232,338 

62,935 

1,643,909 

1,727,422 

1,432,381 

42,400 

22,950 

240,017 

138,175 

529,979 

582,729 

1,250,837 

1,804,165 

1,791,533 


Gross  Premiums  Fraction 
charged.         unearned. 

3,760  36      1-2 

1,827  57      1-4 

647  66     3-4 

17,739  65     1-6 

19,943  84     1-2 

17,809  50     5-6 

356  73     1-8 

229  20     3-8 

2,626  19     5-8 

1,497  82     7-8 

6,209  35  1-10 

7,711  10  3-10 

13,906  28     1-2 

19,821  35  7-10 

19,030  58  9-10 


Premiums 
unearned. 

£73,380  18 

456  89 

485  75 

2,956  61 

9,971  92 

14,841  25 

44  59 

85  95 

1,641  35 

1,310  59 

620  93 

2,313  33 

6,953  14 

13,874  9i 

17,  127  53 


Totals #23,784,861 


$276,117  18 


$146,064  92 


Premiums  received  since  the  organization  of  the  Company. .    #7,708,958  00 

Losses  paid  since  the  Company  organized 5,480,547  00 

Cash  dividends  paid  stockholders 2,150,720  00 

Stock  dividends  declared  

Stock  owned  by  the  directors  at  par  value 

Losses  incurred  during  the  year  (fire,  #162,580.09;  marine 

and  inland,  $390. 13) 

Largest  amount  written  on  any  one  risk 

Business  in  Connecticut,  /8pj. 

Fire  risks  taken,  (no  inland) 

Premiums  received 

Losses  paid 

Losses  incurred 


100,000 

CO 

10,800 

00 

162,970 

22 

10,000 

OO 

734,580 

OO 

4,952 

90 

4,541 

60 

4,681 

96 

220  MERCHANTS   INSURANCE   COMPANY. 


MERCHANTS  INSURANCE  COMPANY, 

NEWARK,    N.   J. 

Commenced  Business,  April,  1858. 

G.  Lee  Stout,  President.  J.  R.  Mullikin,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $1,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 400,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,       $302,948  25 
Loans  on  bond  and  mortgage  (first  liens),  more  than  one 

year's  interest  due 352,398  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  #2,000  Js  in  process  of  fore- 
closure)    2,000  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 6,866  75 

Value  of  lands  mortgaged #266,850  00 

Buildings  (insured  for  #424,900) 504,800  00 

Total 1771,650  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  reg.  4  p. c $25,00000  $28,50000 

Railroad  Bonds  — 

New  Jersey  Southern 30,000  00  32,400  00 

Long  Branch  &  Sea  Shore 5,000  00  5,500  00 

Midland  of  New  Jersey 100,000  00  117,000  00 

Newark  &  Bloomfield  H.  C.  Co.  10,000  00  11,000  00 

Belleville  &  Newark  H.  C.  Co.  1,000  00  1,100  00 

Irvington  &  Newark  H.  C.  Co. .  3,000  00  3,300  00 

Railroad  Stocks  — 

Morris  &  Essex 25,000  00  38,500  00 

Warren 36,05000  55,156  50 

United  N.J.  R.R.  &  Canal  Co..  15,000  00  34,500  00 
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Par  Value.  Market  Value. 

Miscellaneous  — 

Long  Branch  School 12,00000  13,20000 

Newark  Gas  Light  Co 10,00000  27,50000 

Citizens  Gas  Light  Co 13,700  00  27,400  00 

American  Dock  &  Imp.  Co 50,000  00  55,500  00 

Underwriters'  Pro.  Ass' n  bds..          1,000  00  t,ooo  00 

Totals $336,75000  |45i,556  5o        451,55650 


Cash  in  Company's  principal  office 9, 130  79 

Cash  in  bank 37,974  50 

Interest  due  and  accrued  on  stocks  and  bonds 3,762  41 

Gross  premiums  in  due  course  of  collection .*  130,549  63 

Rents  due  and  accrued 1,760  25 

Reinsurance  due 812  97 

Premiums  unpaid  on  policies  (more  than  three 

months  due) $10,809  57 

Assets  of  the  Company  at  their  actual  value $1,299,760  05 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $53, 105  56 

Losses  reported  and  unadjusted 60,429  36 

Losses  resisted 20,636  15 

Gross  amount  of  unpaid  losses $134,171  07 

Deduct  reinsurance   4,910  32 

Net  amount  of  unpaid  losses $129,260  75 

Unearned  premiums  on  risks,  one  year  or  less. .    $296,665  18 
Unearned  premiums  on  risks,  more  than  one 

year 305, 182  42 

Unearned  premiums  as  computed  above 601,847  60 

Reclaimable  on  perpetual  policies 275  50 

Commissions  and  brokerage ,  23,902  89 

Principal  unpaid  on  scrip  or  certificates  of  profits 391  00 

Interest  due  and  declared  and  remaining  unpaid 87  40 

Cash  dividends  to  stockholders  remaining  unpaid Nothing. 

Taxes 1, 688  08 

Return  premiums  17,498  08 

Reinsurance 21,318  10 

Special  deposits  in  other  States  or  country  in   excess   of 

present  liabilities  therein Nothing. 

Total  liabilities,  except  capital  and  surplus $796,269  40 

Capital  stock , 400,000  00 

Surplus  beyond  all  liabilities 103,490  65 

Total  liabilities,  including  capital  and  surplus $1,299,760  05 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $1,066,483  73 

Deduct  reinsurance,  ^rebate,  abatement,  and  re- 
turn premiums 212,298  12 

Actual  cash  premiums $854,185  61 

Interest  on  mortgages  of  real  estate  20,236  54 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 26,156  11 

Rents 11,431  41 

Profit  and  loss  14,600  07 

Actual  cash  income  $926,609,74 


V.  EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $161,266.16 

occurring  in  previous  years) $794,003  75 

Deduct  salvage  and  reinsurance 23,576  32 

Net  amount  paid  for  losses $770,427  43 

Cash  dividends  40,000  00 

Scrip  or  certificates  of  profits  redeemed  in  cash 56  60 

Commissions  and  brokerage 155,247  79 

Salaries  and  fees 42,197  93 

Taxes 32,671  73 

All  other  payments 106,206  77 

Deposit  premiums  returned  during  the  year Nothing. 

Actual  cash  expenditure $1,146,808  25 


VI.     MISCELLANEOUS. 

Risks  and  Premiums  (including  Perpetuals). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $123,211,153  $1,408,985  08 

Written  or  renewed  during  the  year 88,760,099  1,050,928  02 

Totals $211,971,252  $2,459,91310 

Deduct  those  expired  and  marked  off 93,9I5,687  1, 175,862  33 

In  force  at  the  end  of  the  year Jn^oss^s  $1,284,050  77 

Deduct  amount  reinsured IO,333,255  83,541  39 

Net  amount  in  force $107,722,310  $1,200,509  38 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
Written 

I893 

1892 

1893 
1891 
1892 

1893 
1S90 
189 1 
1892 

1893 
1889 
1890 
1891 
1892 
1893 

Various 


Term. 

One  year  or  less . 
\  Two  years 

\  Three  years  — 


1 
I 
\  Four  years. 


Five  years. 


Perpetual 

Over  five  years . 


Amount 
covered. 

■#47.343,669 

110,592 

106,859 

12,874,733 

•  13.156,917 

14,052,859 

I23,5IO 

165,9*7 
103,625 

148,551 

3,761,866 

4,078,884 

.     4,680,651 

4,091, I31 

2,756,141 

II,8oo 

154,600 


Gross  Premiums  Fraction 
charged.        unearned. 

1-2      1 


,33o  37 

917  92 

933  63 

120,982  44 

124,360  30 

140,536  30 

1,305  60 

1,401  30 

863  98 

1,256  79 

42,259  20 

44,569  79 
49,670  42 

46,597  19 
29,824  00 


i-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


1,700  15    PR. 


Premiums 
unearned. 

296,665  18 

229  48 

700  22 

20,163  74 

62,180  15 

117,113  58 

163  20 

525  48 

539  98 

1,099  69 

4,225  92 

i3,37o  94 

24,835  21 

32,618  04 

26,842  00 

574  79 


Totals #107,722,310  34  $1,200,509  38 


301,847  60 


Premiums  received  since  the  organization  of  the  company  . .  $12,686,649  56 

Losses  paid  since  the  Company  organized 7,263,739  50 

Cash  dividends  paid  to  stockholders 884,219  00 

Stock  dividends  declared 280,000  00 

Stock  owned  by  directors  at  par  value 84,625  00 

Losses  incurred  during  the  year 734,997  58 

Loaned  to  directors Nothing. 

Largest  amount  written  on  any  one  risk 10,000  00 


Business  in  Connecticut,  i8gj. 

Fire  risks  taken,  (no  inland) $1,752,807  24 

Premiums  received 14,992  19 

Losses  paid 12,074  35 

Losses  incurred 12,365  06 
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MERCHANTS  INSURANCE  COMPANY 

IN  PROVIDENCE,    R.    I. 

Commenced  Business,  July,   1851. 

William  T.  Barton,  President.  William  P.  Goodwin,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $87,500  00 

Interest  accrued  on  bond  and  mortgage  loans 1, 185  65 

Value  of  lands  mortgaged $110,000  00 

Buildings  (insured  for  $115,500) 135,000  00 

Total $245,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value,       Market  Value. 

Bank  Stocks  — 

National  Bank  of  Commerce $80,00000  $86,40000 

American  National 50,000  00  45,250  00 

Merchants  National 20,000  00  26,000  00 

Globe  National 10,000  00  12,000  00 

Phenix  National 10,000  00  15,400  00 

Mechanics  National 12,850  00  13,492  50 

Manufacturers  National 10,200  00  13,974  00 

Railroad  Stocks  and  Bonds  — 

St.  Paul  &  Duluth  pfd.  stk 10,000  00  8,800  00 

Chic.  Bur.  &  North.,  5  p.c.  bds.  10,000  00  10,200  00 

Eastern  R.  R.  of  Minn.,  5  p.c. ..  10,000  00  10,450  00 

Lowell  Street  Ry.  bds 5,000  00  5,000  00 

Minneapolis  Street  Ry.  bds 5,000  00  4,750  00 

Miscellaneous — 

Providence  Gas  Co.  stk 23,350  00  36,893  00 

Town  of  Pawtucket,  R.  I.,  bds., 

6  p.c 5,00000  5,20000 

Underwriters'  Salvage  Co.stk..  500  00  500  00 

Totals $261,900  00    $294,309  50        294,309  50 
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N.  H.  &  Derby  R.  R.  bds. 
Boston  &  Prov.  R.  R.  bds. 
Wisconsin  Central  Co.  bd. 


Loans  on  Collateral. 

Par  Value.    Market  Value. 

Amt.  Loaned 

$4,000         $4,5°0-v 

1,300            3,250  V 

$6,850 

1,000               700-* 

Totals 


$6,300 


5,450 


$6,850 


6,850  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds 

Interest  due  and  accrued  on  collateral  loans  

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums 

Assets  of  the  Company  at  their  actual  value. 


2 

215 

11 

32 

I70   92 

475 

CO 

25  75 

16 

675 

09 

22 

,216 

35 

,623  37 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $18,725  32 

Losses  reported  and  unadjusted 17, 959  35 

Losses  resisted 1,095  00 

Gross  amount  of  unpaid  losses $37,779  67 

Deduct  reinsurance Nothing. 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less. .     $116,745  4§ 
Unearned  premiums  on  risks,  more  than  one 

year 71,644  16 


Unearned  premiums  as  computed  above 

Commissions  and  brokerage 

Taxes 

Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein 


,779  67 


188,389  64 

3,ooi  51 

333  50 

Nothing. 


Total  liabilities,  except  capital  and  surplus  . . . 

Capital  stock 

Surplus  beyond  capital  and  all  liabilities 

Total  liabilities,  including  capital  and  surplus 


$229,504  32 

200,000  00 

34,H9  o5 


,623  37 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash '   $342,561  28 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 58,608  74 

Notes  received  for  premiums,  unpaid,  $22,216  35 

Actual  cash  premiums 

Interest  on  mortgages  of  real  estate. 


952  54 
4,797  62 
Interest  on  loans  and  bonds,  and  dividends  on  stocks 15,899  40 

Actual  cash  income $304,649  56 


-15 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including    $40,469.79 

occurring  in  previous  years) #208,527  87 

Deduct  salvage  and  reinsurance 10,179  67 

Net  amount  paid  for  losses $198,348  20 

Cash  dividends 6,000  00 

Commissions  and  brokerage. ■   54,863  40 

Salaries  and  fees 39,968  27 

Taxes 8,548  25 

All  other  payments  202  10 

Actual  cash  expenditure $307,930  22 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #32,404,419  $378,942  30 

Written  or  renewed  during  the  year 29,285,391  342,56128 

Totals $61,689,810  $721,503  58 

Deduct  those  expired  and  marked  off. .  - 29,607,526  345,854  22 

In  force  at  the  end  of  the  year #32,082,284  #375,649  36 

Deduct  amount  reinsured 663,323  7,463  01 

Net  amount  in  force #31,418,961  $368, 186  35 


One  year  or  less .    $18,683,550  #233,49097  1-2  $116,74548 

•  •  \  Two  years III'368  1>l69  55  1-4  292  39 

..  J                                          62,912  486  89  3-4  365  17 

!                                     1, 802, 062  18,614  25  1-6  3,102  37 

Three  years 1,961,456  20,876  76  1-2  10,438  38 

2,378,796  25,841  65  5-6  21,534  71 

69,338  714  62  1-8  89  33 

72,600  921  01  3-8  345  38 

"Fouryears '    67,504  62804  5-8  39252 

53,400  560  31  7-8  490  27 

952,332  10,276  59  1-10  1,027  66 

1,103,427  12,531  41  3-10  3,759  42 

Five  years 1,241,563  12,70150  1-2  6,35075 

1,446,595  14,898  53  7-io  10,428  97 

1,412,058  14,474  27  9-10  13,026  84 

Totals $31,418,961  $368,186  35  ...  $188,389  64 
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Premiums  received  since  the  organization  of  the  Company. . .  $7,256,057  29 

Losses  paid  since  the  Company  organized 4,903,792  89 

Cash  dividends  paid  stockholders 698,000  00 

Stock  owned  by  directors  at  par  value 43,55°  00 

Loaned  to  officers  and  directors 6,850  00 

Losses  incurred  during  the  year 194,888  08 

Largest  amount  written  on  any  one  risk 10,000  00 

Business  in  Connecticut,  /8pj. 

Fire  risks  taken,  (no  inland) $918,807  00 

Premiums  received 7,376  32 

Losses  paid 3,870  25 

Losses  incurred 3,894  57 


MICHIGAN   FIRE   AND   MARINE   INSURANCE   COMPANY, 

DETROIT,    MICH. 

Commenced  Business,  March,  1881. 

D.  Whitney,  Jr.,  President.  F.  H.  Whitney,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $400,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 400,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.         $27,203  02 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 507,030  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  $43,595  is  in  process  of  fore- 
closure)    54,695  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 22,008  71 

Value  of  lands  mortgaged $1,261,900 

Buildings  (insured  for  $350,150) 554,900 

Total $1,816,800 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

Municipal  and  County  Bonds  — 

Cheboygan  county $12,500  00  $12,500  00 

Detroit  city 10,025  00  10,025  °° 

Marquette  city 32,000  00  33,600  00 

Bank  Stock  — 

People's  Savings  Bank,  Detroit,          5,000  00  5,000  00 

Totals #59,52500  $61,12500 


61,125  oc" 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds 

Gross  premiums  in  due  course  of  collection , 

Bills  receivable,  not  matured,  taken  for  premiums. 
Reinsurance  due 


3,297  o& 
14,286  18 

1,180  12- 
71,936  04 
12,071  62 
Nothing. 


Assets  of  the  Company  at  their  actual  value $774,832  77 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $26,169  31 

Losses  reported  and  unadjusted 28,531  13 

Losses  resisted 2, 127  50 


Gross  amount  of  unpaid  losses. 
Deduct  reinsurance 


;56,827  94 
Nothing. 


Net  amount  of  unpaid  losses $56, 827  94 

Unearned  premiums  on  risks,  one  year  or  less,     $154,720  29 
Unearned  premiums  on  risks,  more  than  one 

year 116,960  57 

Unearned  premiums  on  inland  navigation  risks,  2,789  22 

.            Unearned  premiums  as  computed  above 274,470  08 

Commissions  and  brokerage 10, 174  14 

Return  premiums 10,532  77 

Due  for  salaries,  rent,  advertising,  etc Nothing. 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein Nothing. 

Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus  .... 


5352,004  93 

400,000  00 

22,827  84 


$774,832  n 
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IV.     INCOME  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Premiums  received  in  cash #539,360  36      $73,802  53 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums. . .       141,681  47        13,639  84 

Actual  cash  premiums...     $397,678  89      $60,162  69  $457,841  58 

Interest  on  mortgages  of  real  estate 36,015  89 

Interest  on  loans  and  bonds,  and  dividends  on  stocks ...  4, 161  89 

From  all  other  sources 842  95 

Actual  cash  income $498,862  31 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.       '  Marine  and  Inland 
Amount  paid  for  losses  (including 

$41,326.70  occurring  in    pre- 
vious years) $363,067  52      $74,539  47 

Deduct  salvage  and  reinsurance. .        35,21847        11,28635 

Net  amount  paid  for  losses.     $327,84905        62,25312 

Cash  dividends 

Commissions  and  brokerage 

Salaries  and  fees 

Taxes 

All  other  payments 

Actual  cash  expenditure 


391,102  17 
16,000  00 
86,721  94 
14,927  90 
13.198  83 
46,590  19 


,54i  03 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year #52,196,575  $687,607  94 

Written  or  renewed  during  the  year 40,885,718  524,712  92 

Totals $93,082,293  $1,212,32086 

Deduct  those  expired  and  marked  off .  48,089,215  654,852  80 

In  force  at  the  end  of  the  year $44,993,°78  $557,468  06 

Deduct  amount  reinsured 2,551,738  27,11817 

Net  amount  in  force $42,441,340  #530,34989 

Marine  and  Inland.       Premiums. 

In  force  at  the  end  of  the  year #132,  ico  $5,578  44 
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Year 
written. 

I893. 

1892. 

1893. 

1891. 

1892. 

1893. 

1890. 

1891. 

1892. 

1893 

1889. 

1890. 

189 1. 

1892. 

1893. 


Recapitulation  of  Fire  Risks  and  Premiums. 

Amount  Gross  Premiums  Fraction 

Term.                             covered.  charged.  unearned. 

One  year  or  less.     $21,159,843  $309,44058      1-2      j 

Two  Years l6'9°°  239  65      1-4 

25,975  376  88      3-4 

4,512,786  51,158  98       1-6 

Three  years....        5,387,836  60,67508      1-2 

5,763,568  62,902  67      5-6 

28,860  304  55      1-8 

50,500  381  04  3-8 

Four  years 40,200  31537  5-8 

37-5oo  335  75      7-8 

490,582  6,463  16      1-10 

529,094  6,548  75  3-10 

Five  years 702,963  8,92516      1-2 

970,663  12,321  52  7-10 

724,070  9,960  75  9-10 

Totals $42,441,340  $530,349  89      . .         I 


Premiums- 

unearned. 

54,720 

29 

59 

61 

282 

62 

8,526 

49 

30,337 

54 

52,418  85 

38  07 

142 

89 

197 

10 

293  79 

646 

3i 

1,964 

62 

4,462 

58 

8,625 

09 

8,964  67 

Premiums  received  since  the  organization  of  the  Company . . .  $4,309,  *53  89 

Losses  paid  since  the  Company  organized 2,366,493  98 

Cash  dividends  paid  stockholders 166,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 216,050  00 

Losses  incurred  during  the  year  (fire,  $346,350.37  5  marine 

and  inland,  $71,803 .10) 418, 153  47 

Largest  amount  written  on  any  one  risk 10,000  00 


Business  in  Connecticut,  /8pj. 

Fire  risks  taken,  (no  inland) $5I9»  J93  °° 

Premiums  received 5,  x49  55 

Losses  paid 45 1  °5 

Losses  incurred 451  °5 
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MILWAUKEE  MECHANICS  INSURANCE  COMPANY, 

MILWAUKEE,  WIS. 

Commenced  Business,  April,  1852. 

Christian  Preusser,  President.  Adolph  J.  Cramer,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       #200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,         $45,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due  1,077,396  09 

Interest  accrued  on  bond  and  mortgage  loans 21,030  00 

Value  of  lands  mortgaged $1,797,400  00 

Buildings  (insured  for  #491,900) 600,000  00 

Total $2,397,400  00 

Stocks  and  Bonds  owned  by  the  Company. 
Par  Value.      Market  Value. 

Municipal  and  County  Bonds  — 

La  Crosse  City,  Wis.,  5  p.c #35,000  00  #37, 100  00 

Milwaukee  City  4  p.c 84,000  00  84,800  00 

Milwaukee  City  bath  4  p.c 19,000  00  19,400  00 

Milwaukee  City  park  4  p.c 85,000  00  86,750  00 

Brown  County,  Wis.,  5  p.c 34,ooo  00  36,720  00 

Ramsey  Co.,  Minn.,  loan,  4^  p.c.  100,00000  106,50000 

Oshkosh,  Wis.,  City,  7  p.c 30,000  00  32,400  00 

St.  Paul,  Minn.,  water,  5  p.c. . . .  100,000  00  110,000  00 

St. Paul,  Minn.,  bd.  of  ed.  4>£  p.c.  125,00000  133,12500 

Miscellaneous  — 

Mil.  Underwriters  Bid.  As.  stk . .  842  00  842  00 


Totals #612,842  00    $647,637  00        647,637  00 
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Cash  in  Company's  office 61,902  54 

Cash  in  bank 74,536  87 

Interest  due  and  accrued  on  stocks  and  bonds 6,528  00 

Interest  due  and  accrued  on  collateral  loans Nothing. 

Gross  premiums  in  due  course  of  collection 82,474  04 

Assets  of  the  Company  at  their  actual  value $2,016,504  54 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $33, 908  00 

Losses  reported  and  unadjusted 40,935  00 

Losses  resisted 8,800  00 


Gross  amount  of  unpaid  losses $83,643  00 

Deduct  reinsurance Nothing. 

Net  amount  of  unpaid  losses $83,643  00 

Unearned  premiums  on  risks,  one  year  or  less. .     $311,799  29 
Unearned  premiums  on  risks,  more  than  one 

year 362, 561  26 

Unearned  premiums  as  computed  above 674,360  55 

Commissions  and  brokerage 16,494  81 

Retained  as  special  reserve 38,434  03 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 

Total  liabilities,  except  capital  and  surplus $812,932  39 

Capital  stock 200,000  00 

Surplus  beyond  all  liabilities 1,003,572  15 

Total  liabilities,  including  capital  and  surplus $2,016,504  54 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $1,059,566  34 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 178,004  59 

Notes  received  for  premiums,  un- 
paid        $82,474  04 

Actual  cash  premiums $881,561  75 

Interest  on  mortgages  of  real  estate 58,689  93 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 30, 733  01 

Rents 1,200  00 

From  all  other  sources 100  00 


Actual  cash  income.. $972,26 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $63,425.38 

occurring  in  previous  years) $615,685  75 

Deduct  salvage  and  reinsurance 55,767  65 

Net  amount  paid  for  losses $559,9i8  10 
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Cash  dividends 40,000  00 

Commissions  and  brokerage 227,539  94 

Salaries  and  fees 46,608  30 

Taxes  29,235  89 

All  other  payments 49,444  22 

Actual  cash  expenditure , #952, 746  45 

VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $91,285,938  $1,183,631  04 

Written  or  renewed  during  the  year 74,818,844  1,064,867  94 

Totals $166,104,782  2,248,49898 

Deduct  those  expired  and  marked  off. 62,520,831  943,529  39 

In  force  at  the  end  of  the  year $Io3,s83,95i  $1,304,969  59 


Recapitulation  of  Fire  Risks  and  Prewucms. 

Year  Amount       Gross  Premiums  Fraction        Premiums 

written.  Term.  covered.  charged.         unearned.       unearned. 

One  year  or  less,  $46,226,762  $623,598  58   1-2  $311,799  29 


1893 
1891 
1892 

1893 
1889 
1890 
1891 
1892 
1893 


148,22852      1-6         24,70475 

Three  years  ... .        46,605,963      178,68431      1-2         89,342  15 
192,747  56      5-6       160,622  97 


26,627  47  x-10  2,662  74 

27,83025  3-10  8,34907 

Five  years 10,751,226         28,56658  1-2  14,28329 

41,10695  7-10  28,77486 

J                                            37,579  37  9'iQ  33,821  43 

Totals $103,583,951  $i,304-969  59  •••  #674,36055 


Premiums  received  since  the  organization  of  the  Company  . .  $9,525,518  95 

Losses  paid  since  the  Company  organized 4,725,924  51 

Cash  dividends  declared , 420,000  00 

Stock  owned  by  the  directors  at  par  value 86,020  00 

Losses  incurred  during  the  year 580, 135  72 

Loaned  to  stockholders  not  officers 147, 100  00 

Largest  amount  written  on  any  one  risk 10,000  00 


Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $1,448,990  00 

Premiums  received 10,866  28 

Losses  paid 3,994  16 

Losses  incurred 4,994  *6 
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NEWARK  FIRE  INSURANCE  COMPANY, 

NEWARK,    N.   J. 

Commenced  Business,  May,  1810. 

John  J.  Henry,  President.  Frank  T.  McBride,  Secretary^ 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $250,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 250,000  oo^ 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered..         $50,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 289,125  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  none  is  in  process  of  fore- 
closure)    3,000  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 4,55°  55 

Value  of  lands  mortgaged $302,525  00 

Buildings  (insured  for  $411,575).   . 470,475  00 

Total  $773,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  4  p.c.  reg. $30,000  00  $33,900  00 

Railroad  Bonds  — 

Essex  Passenger  Railway 5,ooo  00  5,500  00 

Orange  &  Newark  H.  R.R.  Co.  25,000  00  27,500  00 

Newark  &  So. OrangeH.R.R.  Co.  20,000  00  20,000  00 

West  Shore  reg  35>ooo  00  36,050  00 

Bank  Stocks  — 

National  Newark  Banking  Co..  7,70000  12,705  00 

Newark  City  National 13,250  00  20,537  50 

National  State 15,90000  24,64500 

Railroad  Stocks  — 

Morris  &  Essex 20,000  00  30,000  oo- 
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Par  Value.     Market  Value. 

Miscellaneous  — 

East  Orange  Improvement  bds .  969  72  969  72 

Underwriters'  Pro.  Assn.  bds..  1,000  00  1,000  00 

Hoboken  Land  and  Imp.  bds  .  25,000  00  26,250  00 

Newark  water  bond 500  00  500  00 

Totals #119,31972    $239,55722        239,55722 

Cash  in  Company's  principal  office 4, 324  28 

Cash  in  bank 10, 162  34 

Interest  due  and  accrued  on  stocks  and  bonds 1,085  00 

Gross  premiums  in  due  course  of  collection  22,419  76 

Bills  receivable,  not  matured,  taken  for  premiums 902  04 

Rents  due  and  accrued 170  80 

Reinsurance  due Nothing. 

Assets  of  the  Company  at  their  actual  value $625,296  99 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid  #13, 159  20 

Losses  reported  and  unadjusted 12,580  66 

Losses  resisted 1,651  26 

Gross  amount  of  unpaid  losses #27,391  12 

Deduct  reinsurance .' 1,912  50 

Net  amount  of  unpaid  losses $25,478  62 

Unearned  premiums  on  risks,  one  year  or  less.      #70,356  75 
Unearned  premiums  on  risks,  more  than  one  yr. .        70,909  72 

Unearned  premiums  as  computed  above 141,266  47 

Commissions  and  brokerage 5,298  68 

Taxes 368  23 

Cash  dividends  to  stockholders  remaining  unpaid 6,878  95 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 

Total  liabilities,  except  capital  and  surplus #179,290  95 

Capital  stock 250,000  00 

Surplus  beyond  all  liabilities 196,006  04 

Total  liabilities,  including  capital  and  surplus #625,296  99 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $227,767  66 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 43,495  56 

Actual  cash  premiums $184,272  10 

Interest  on  mortgages  of  real  estate 16,569  71 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 12,686  20 

Rents 1, 195  32 

All  other  sources 250  00 

Actual  cash  income $214,973  33 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $16,954.44 

occurring  in  previous  years) $151,689  55 

Deduct  salvage  and  reinsurance 8,387  09 

Net  amount  paid  for  losses $143,302  46 

Cash  dividends 25,387  05 

Commissions  and  brokerage 35,878  71 

Salaries  and  fees 19,394  *4 

Taxes 9,302  13 

All  other  payments 13, 437  35 

Actual  cash  expenditure $246,701  84 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year * $32,844,962  $3I3,312  57 

Written  or  renewed  during  the  year 24,004,037  230,81767 

Totals $56,848,999  $544,130  24 

Deduct  those  expired  and  marked  off 25,712,126  244,696  46 

In  force  at  the  end  of  the  year $3I,I36,873  $299,433  78 

Deduct  amount  reinsured 1,965,443  16,11907 

Net  amount  in  force ..        $29,171,430  $283,31471 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

1893 

1892 

1893 
1891 
1892 

1893 
1890 
1891 
1892 
1893 


1890 
1891 
1892 
1893 


Term. 

Amount 
covered. 

Gross  Premiums 
charged. 

Fraction 
unearned 

Premiums 
unearned. 

One  year  or  less. 

$13,608,412 

$140,713  50 

1-2 

$70,356  75 

35,700 
47,700 

3QI  52 
490  19 

1-4 
3-4 

75  38 
367  65 

) 

3,892,201 

35,8oo  57 

1-6 

5,966  77 

4,455,534 

36,892  54 

1-2 

18,446  27 

J 

4,595,031 

38,956  45 

5-6 

32,463  75 

1 

10,150 

59  5i 

1-8 

7  44 

34,6oo 
18,500 

260  15 
148  83 

3-8 
5-8 

97  56 
93  02 

J 

21,000 

220  52 

7-8 

192  99 

1 

571,541 

6,680  91 

I-IO 

668  10 

1 

654,370 

8,022  17 

3-10 

2,406  66 

466,038 

5,502  95 

1-2 

2,751  48 

1 

J      . 

410,371 

4,828  80 

7-10 

3,38o  16 

350,282 

4,436  10 

9-10 

3,992  49 

$29,171,430 

$283,314  71 

$141,266  47 
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Premiums  received  since  the  organization  of  the  Company. .  $4,504,821  99 

Losses  paid  since  the  Company  organized 2, 176,894  10 

Cash  dividends  paid  stockholders 715,780  40 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 40,065  00 

Losses  incurred  during  the  year 150,538  56 

Largest  amount  written  on  any  one  risk 15,000  00 

Business  in  Connecticut,  /Spj. 

Fire  risks  taken,  (no  inland) $307,848  30 

Premiums  received 2,731  27 

Losses  paid 2,367  71 

Losses  incurred 2,377  71. 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 

MANCHESTER,    N.    H. 

Commenced  Business,  April,  1870. 

James  A.  Weston,  President.  John  C.  French,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized.    $1,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 800,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.  $66, 100  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 621,723  52 

Interest  accrued  on  bond  and  mortgage  loans 13,678  86- 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  4  p.c $100,000  00  $1x2,000  00 

Municipal  and  County  Bonds  — 

Chicago,  111.,  7  p.c 10,000  00  10,400  00 

Concord,  N.  H.,  6  p.c 1,000  00  1,040  00 

Topeka,  Kansas,  6  p.c 5,500  00  5,555  00 

Moorehead,  Minn.,  7  p.c 6,000  00  6,120  oo' 
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Par  Value.  Market  Value. 
27,300  OO 
10,200  OO 

27,250  OO 
27,250  OO 
54,000  OO 
10,700  OO 
5,000  OO 
21,000  OO 


Lincoln,  Neb.,  6  p.c 26,000  00 

Seattle,  Wash.,  5  p.c 10,000  00 

Tacoma,  Wash.,  6  p.c .'  25,000  00 

East  Portland,  Ore.,  6  p.c 25,000  00 

Cleveland,  Ohio,  5  p.c 50,000  00 

Ashtabula,  Ohio,  6  p.c 10,000  00 

Hillsborough  Co.,  N.  H.,  6  p.c.  5,ooo  00 

Topeka,  Ks.,Wat.Sup.Co.,6p.c.  20,00000 
Claremont,  N.  H.,  Water- works, 

5  p.c 5,000  00  5,000  00 

Sioux  City,  la.,  sewerage,  6  p.c.  1,621  47  1,621  47 

Railroad  Bonds  — 

Maine  Central,  6  p.c 10,000  00  11,200  00 

N.  Y.  &  N.  E.,  7  p.c 10,000  00  11,000  00 

N.  Y.  &  N.  E.,  6  p.c eo,ooo  00  10,500  00 

Boston,  Concord  &  Mon.,  6  p.c.  50,000  00  62,000  00 

Concord  &  Montreal,  4  p.c 75,000  00  75,ooo  00 

Boston  &  Albany,  6  p.c 5,000  00  5,050  00 

C,  B.  &  Q.,  7  p.c 18,000  00  21,600  00 

C,  B.  &  Q.,  Den.  ex.,  4  p.c. . . .  10,000  00  8,800  00 

C,  B.  &  Q.,  con.,  5  p.c 20,000  00  20,600  00 

Union  Pacific  Trust,  5  p.c 10,000  00  6,000  00 

Oregon  Short  Line,  6  p.c  10,000  00  8,500  00 

Chicago  &  West  Michigan,  5  p.c.  25,00000  20,25000 

C,  B.  &  Northern,  5  p.c 5,000  00  5,100  00 

Montana  Central,  5  p.c 25,000  00  25,500  00 

Lehigh  Valley  Terminal,  5  p.c. .  25,00000  26,50000 

Railroad  Stocks — 

Suncook  Valley 4,000  00  5,000  00 

N.  Y.  Central  &  Hudson  River.  10,000  00  10,000  00 

Norwich  &  Worcester 3, 100  00  5, 550  00 

Pemigewasset  Valley 26,000  00  32,500  00 

Boston  &  Albany .    . . . , 7, 500  00  15,000  00 

Boston  &  Maine 7,500  00  10,000  00 

Chicago,  Burlington  &  Quincy.  47,400  00  36,972  00 

Illinois  Central 30,000  00  27,900  00 

Chicago,  Rock  Island  &  Pac.  . . .  10,000  00  6,800  00 

Lake  Shore  &  Mich.  Southern. .  20,000  00  25,200  00 

Chicago  &  Northwestern. ......  25,000  00  25,750  00 

Bank  Stocks — 

Merchants  Nat'l,  Manch'r,  N.H.  10,000  00  13,000  00 

Merch.  Nat'l,  Kansas  City,  Mo.  5,000  00  4,000  00 

Pemige.  Nat'l,  Plymouth,  N.  H.  6,000  00  7,800  00 

First  Nat'l,  Peterborough,  N.H.  5,000  00  7,000  00 

Lancaster  Trust  Co  2,500  00  2,500  00 

Miscellaneous  — 

Minneapolis  Gas  Light  Co. ,6  p.c.  20,00000  21,00000 

N.  Hamp.  Trust  Co.,  deb.,  6  p.c.  30,00000  24,00000 

Central  L.  &  L.  Co.,  deb.,  6 p.c.  20,000  00  20,000  00 
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Par  Value.  Market  Value. 

Johnson  L.  &T.  Co.,  deb.,  6  p. c.  9,000  00  8,100  00 

Nat'l  L.  &  T.  Co.,  deb.,  6  p.c  .  10,000  00  10,000  00 

Nash.  C.  &G.  P.  Co.,  6 p.c. 10,000  00  10,200  00 

Grand  Forks  G.  &  E.  Co.,  6  p.c.  5,000  00  5,000  00 

Minneapolis  G'l  Elec.  Co.,  6 p.c.  25,00000  25,00000 

Swift  &  Co.,  Chicago.,  6  p.c. . . .  25,000  00  25,500  00 

Old  Colony  Steam.  Co.,  4^  p.c.  10,000  00  10,200  00 

Amos'g  Mfg.  Co.,  Man.,  N.H  . .  10,000  00  18,000  00 

Manchester  Mills,  Man.,  N.  H. .  20,00000  23,00000 

Stark  Mills,  Manchester,  N.  H. .  10,000  00  12,000  00 

Quincy  R.R.  Bridge  Co 8,000  00  14,240  00 

Pullman's  Palace  Car  Co 10,000  00  17,100  00 

Totals $1,049,121  47  $1,120,348  47 


1,120,348  47 


Loans  on  Collateral. 


Manchester  &  L.  R.  R.  stk 

Moline  Plow  Co.  stk 

C,  B.  &Q.  R.  R.  stk 

Pullman's  Palace  Car  Co.  stk. . . 

#7,300  mortgage  notes  guar,  by 
Muscatine  Mortgage  Co 

Iowa  City  Pack.  &  Pro.  Co.  stk. 

Swift  Refrig.  Trans.  Co.  stk 

$6,000  Grand  Forks  Gas  &  Elec- 
tric Co.  bds 

Amoskeag  National  Bank  stk 


Par  Val.    Market  Val.  Amt.  Loaned. 

$2,7CO 


2,000 
8,600 
3,600 

7,300 
1,000 

30,000 

6,000 
3,200 


$1,800  1 
2,000  J 

6,708-1 
6,156/ 


7,300 
1,300 

30,000 

6,000 
4,800 


4,000 

5,700 

1,000 
25,000 

5,000 
.      800 


Totals. 


52,500    $66,064 


l>20O 


44,200   OO 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds. 
Interest  due  and  accrued  on  collateral  loans.. 
Gross  premiums  in  due  course  of  collection. . . 


13,521  83 

133,789  16 

4,929  00 

Nothing. 

144,273  62 


Assets  of  the  Company  at  their  actual  value $2,162,564  46 


III.     LIABILITIES. 


168,569  61 

52,480  00 

2,500  00 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 

Losses  resisted 

Gross  amount  of  unpaid  losses $123,549  61 

Unearned  premiums  on  risks,  one  year  or  less.     $330,618  59 
Unearned  premiums  on  risks,  more  than  one 

year 444,891  88 

Unearned  premiums  as  computed  above 775, 5 10  47 
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Commissions  and  brokerage 28,854  7Z 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing.. 

Total  liabilities,  except  capital  and  surplus $927,914  80 

Capital  stock 800,000  00 

Surplus  beyond  all  liabilities  434,649  66' 

Total  liabilities,  including  capital  and  surplus $2,162,564  46 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $1,194,401  51 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 201,478  25 

Actual  cash  premiums $992,923  26 

Interest  on  mortgages  of  real  estate 32>357  27 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 63,584  74 

Actual  cash  income $1,088, 865  27 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $ occurring  in  pre- 
vious years) $637,470  08 

Cash  dividends 56,000  00 

Commissions  and  brokerage 203,887  98 

Salaries  and  fees 46,650  72 

Taxes 27,363  12 

All  other  payments 55,04!  26 

Actual  cash  expenditure $1,026,413  16 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year. $108,435,072  $1,442,222  11 

Written  or  renewed  during  the  year 104,244,300  1,227,808  96 

Totals -$212,679,372  $2,670,03107 

Deduct  those  expired  and  marked  off. 96,620,772  1,138,064  27 

In  force  at  the  end  of  the  year $116,058,600  $1,531,966  80 

Deduct  amount  reinsured 4,600, 137  55,989  35 

Net  amount  in  force $111,458,463  $1,475,977  45 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount    Gross  Premiums   Fractior 
covered.          charged.         unearned 

1  Premiums 
unearned. 

1893.... 

One  year  or  less, 

138,377,396 

$661,237  18 

1-2 

$330,618  59 

1892....    * 
1893....   - 

-    Two  years 

508,384 
891,852 

5,270  69 
7,911  27 

i-4 
3-4 

1,317  67 
5,933  45 

1891....    "I 

9,696,349 

H9,574  35 

1-6 

19,929  06 

1892.... 

13,475,682 

146,358  81 

1-2 

73,179  4o 

I893-. ••   J 

15,724,632 

170,563  50 

5-6 

142,136  24 

1890 ] 

846,749 

8,480  57 

1-8 

1,060  07 

1891 

1892 

895,716 
944,749 

8,922  13 
9,308  81 

3-8 
5-8 

3,345  79 
5,818  00 

1893.... 

1,468,468 

13,685  22 

7-8 

ii,974  56 

1889....   ] 

4,513,628 

51,580  22 

I-IO 

5,158  02 

1890 

4,808,977 

52,702  09 

3-10 

15,810  62 

189I    ... 

■    Five  years 

5,765,8u 

63,695  96 

1-2 

31,847  98 

1892 

5,949,559 

68,184  74 

7-10 

47,729  3i 

1893....   j 

7,59o,5H 

88,501  91 

9-10 

79,65i  7r 

T 

$111,458,463  $ 

1,475,977  45 

#775,5io  47 

Premiums  received  since  the  organization  of  the  Company.  -  $10,330,901  37 

Losses  paid  since  the  Company  organized 5,474,282  39 

Cash  dividends  paid  stockholders 700,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 253,000  00 

Losses  incurred  during  the  year 637,602  37 

Largest  amount  on  any  one  risk 5,000  00 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) #3,118,933  00 

Premiums  received 31,027  59 

Losses  paid 14, 137  62 

Losses  incurred I5,657  67 
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NEW  YORK  BOWERY  FIRE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  September,  1833. 

Charles  A.  Blauvelt,  President.         J.  Frank  Patterson,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  ot  joint  stock  or  guarantee  capital  authorized,       #200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due #15,700  00 

Interest  accrued  on  bond  and  mortgage  loans *ii2  25 

Value  of  lands  and  buildings  mortgaged.    #16,000  00 
Buildings  (insured  for  #21,500) 30,500  00 

•    Total $46,500  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Municipal  Stocks  and  Bonds  — 

New  York  city  cons $150,000  00  #150,000  00 

Minneapolis,  Minn.,  6  p.c 800  00  800  00 

Railroad  Bonds  — 

Evansville  &  Indianapolis,  1st  m.  10,00000  11,00000 

Rome,  Wat.  &  Ogd.,  1st  m 2,000  00  2,260  00 

Broadway  &  Seventh  Avenue  . .  21,000  00  22,050  00 

Railroad  Stocks  — 

N.  Y.,  Lackawanna  &  West. . . .  30,000  00  33,000  00 

Chicago,  R.  I.  &  P 22,000  00  13,970  00 

N.  Y.  Central  &  Hudson  River..  40,000  00  39,000  00 

Long  Island 20,000  00  20,000  00 

Chicago  &  Northwestern 10,000  00  9,800  00 

Rome,  Wat.  &  Ogd 44,000  00  48,400  00 

Totals #349,800  00    $350, 280  00         350, 280  00 


*  Omitted  from  Company's  footings. 
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Loan  on  Collateral. 

Par  Val.  Market  Val.  Amt.  Loaned. 

Oriental  Bank,  N.Y.,  stock  . .       $1,250     #2,875        #2,000  00 


Cash  in  Company's  principal  office 

Cash  in  bank - 

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection 

Reinsurance  and  return  premiums  due 

Assets  of  the  Company  at  their  actual  value . 


»     2,000 

00 

599  97 

1,990 

64 

2,754  95 

60 

00 

138,031 

24 

i,857 

35 

$513,274 

15 

III.     LIABILITIES. 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 
Losses  resisted 


$56,952  65 

25,203  00 

8,708  49 

Gross  amount  of  unpaid  losses #90,864  14 

Deduct  reinsurance 12,520  50 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less,     $132,679  86 

Unearned  premiums  on  risks,  more  than  one  year,  23,470  93 
Unearned  premiums  as  computed  above 

Commissions  and  brokerage .' 

Cash  dividends  to  stockholders  remaining  unpaid 

Due  for  salaries,  rent,  advertising,  etc 

Return  premiums 

Reinsurance 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 

Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus 


,343  64 


156,150  79 

24,137  59 

1,549  00 

592  25 

6,913  09 

1,302  26 

Nothing, 


#268,988  62 

200,000  00 

44,285  53 


,274  15 


IV.    .INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #662,305  80 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 248, 285  00 

Actual  cash  premiums 

Interest  on  mortgages  of  real  estate 


Interest  on  loans  and  bonds,  and  dividends  on  stocks. 
From  all  other  sources 


^4,020  80 

907  00 

13,903  96 

9,i4o  37 


Actual  cash  income $437,972  13 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $107,788.23 

occurring  in  previous  years) $434,443  95 

Deduct  salvage  and  reinsurance 137,061  65 

Net  amount  paid  for  losses $297,382  30 

Cash  dividends 427  50 

Commissions  and  brokerage 110,859  x4 

Salaries  and  fees 14,800  00 

Taxes 7,689  03 

All  other  payments 18, 174  89 

Actual  cash  expenditure $449,332  86 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $80, 145,020       $661, 794  77 

Written  or  renewed  during  the  year 64,320, 172         679,298  25 

Totals $144,465,192    $1,341,093  02 

Deduct  those  expired  and  marked  off 75.361,554        813,393  77 


In  force  at  the  end  of  the  year $69,103,638       $527,699  25 

Deduct  amount  reinsured 29,881,642         208,736  97 

Net  amount  in  force $39,221,996      $318,962  28 


Recapitulation  of  Fire  Risks  and  Premiums. 

Year                                                            Amount      Gross  Premiums  Fraction  Premiums 

written.                         Term.                       covered.             charged.       unearned.  unearned. 

1893 One  year  or  less.    $31,600,350    $265,35972      1-2       $132,67986 

1892.... ->                                           H7,550             973  77       i-4  24344 

1893..../  iW°yearS l87,735          1,58851       3-4  1,19136 

1891 -»                                        2,704,066        17,64628      1-6  2,94104 

1892 I  Three  years 2,889,711        19,61935      1-2  9,80967 

1893....  J                                      i,335,54i          6,73944      5-6  5,61620 

19,383             234  62      1-8  29  32 


1891  ......  3,ioo  158  85  3-8  59  56 

*            \  Four  years „  * 

1892  ....               }  5,4oo  57  77  5-8  36  10 

1893  ...  J  38,300  315  39  7-8  275  94 


39,909  2,001  89  3-10  600  56 

1891 \  Five  years 133,937  i^S  9°  I_2  959  45 

1892 i35,9r4  2,023  59  7-io  1,416  51 

1893 J                                              11,100  324  20  9-10  291  78 

Totals $39,221,996  $318,96228  $156,15079' 
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Premiums  received  since  the  organization  of  the  Company.. .  $10,244,252  76 

Losses  paid  since  the  Company  organized 5,246,059  00 

Cash  dividends  paid  stockholders 2,927,500  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 54,850  00 

Losses  incurred  during  the  year 315,806  89 

Loaned  to  officers  and  directors \  -^    ,  . 

Loaned  to  stockholders  not  officers , J 

Largest  amount  written  on  any  one  risk 2,500  00 

Business  in  Connecticut,  i8gj. 

Fire  risks  taken,  (no  inland) $884,661  18 

Premiums  received 7,017  81 

Losses  paid ,.:  2,453  IJ 

Losses  incurred 2,827  94 


NIAGARA  FIRE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  August,  1850. 

Thomas  F.  Goodrich,  President.  George  C.  Howe,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash    500,000  00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 
year's  interest  due 

Interest  accrued  on  bond  and  mortgage  loans 

Value  of  lands  mortgaged $29,800  00 

Buildings  (insured  for   $44,000) 44,000  00 

Total $73,8oo  00 

Stocks  and  Bonds  owned  by  the  Company. 
Par  Value.      Market  Value. 

United  States  Bonds  — 
U.  S.  6  p.c.  cur.  reg.,  1898-99. . .      $30,000  00      $33,600  00 
United  States  4  p.c.  reg.,  1907..        65,000  00        73,775  00 


27,400  00 
711  25 
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Municipal  Bonds  — 

Jersey  City  6  p.c.  tax,  1904 10,000  00 

Kansas  City  water,  6  p.c.  1907. .  10,000  00 

New  York  City  sch.  3  p.c 200,000  00 

New  York  City  water,  3  p.c.  1905 

and  1912 . . . . ; 60,000  00 

Railroad  Bonds  — 
Albany  &  Sus.  1st  m.  con.  7  p.c. 

1906 15,000  00 

C,  M.  &St.  P.  6p.c.,i9io,  istm. 

(So.  Minn.  Div.) 25,000  00 

F.  E.  &  M.  V.,  6  p.c,  1933 25,000  00 

James  Riv.  6  p.c.  (gu.  by  N.  P. 

R.R.)  1936 25,000  00 

N.  Y.  El.  1st.  m.  7  p.c,  1906. . . .  20,000  00 

L.  E  &  W.,  5  p.c,  1937 20,000  00 

Morris  &  Essex,  7  p.c, con.,  1915.  21,000  00 

Seattle,  L.  S.  &  E.,  6  p.c,  1931.  9,000  00 
Toledo,  A.  A.  &  N.  M.,  1st.  m. 

bds.  (Cadillac  Div.),  1917 10,000  00 

Bank  Stocks — 

American  Exchange  National . .  45,000  00 

Western  National 5,000  00 

Railroad  Stocks  — 

Chicago  &  Northwestern 20,000  00 

Long  Island 50,000  00 

Miscellaneous — 

T'n  of  Lake,  111.,  Gas  Co.bds.6p.c  20,000  00 

Chate'g'y  O.  &  I.  Co.  6  p.c  bds.  25,000  00 

St.  P.,Min.  G.L.  Co.b.6  p.c,  1915  15,000  00 

Del.  &  Hudson  Canal  Co.'s  stk.  20,000  00 

E.  Gas  L.  Co.,  Chic,  6  p.c  bds.  25,000  00 

Und'w.  Protec  Ass'n  5  p.c  bds.  1,000  00 

Consolidated  Gas  Co.  stk 10,000  00 

Underwriters'  Salvage  Co.  stk, .  1,000  00 

Totals $782,000  00 


Par  Value.       Market  Value. 


II,200  OO 

10,200  OO 

200,000  OO 

60,000  OO 


19,350  OO 

29,000  OO 
31,250  OO 

18,750  OO 
22,700  OO 
22,600  OO 
29,085  OO 
4,500  OO 

7,500  OO 

67,500  OO 
5,450  OO 

19,700  OO 
50,000  OO 

20,400  OO 
22,500  OO 
15.750  00 
26,000  OO 
25,000  OO 

1,000  OO 
12,500  OO 

1,000  OO 


1.0,310  00        840,310^00 


Loans  on  Collateral. 


C.  of  Eliz.,  N.  J.,  bds.  4  p.c. 
Ind.  Nat'l  111.  Gas  Co.  bds. 
Ind.  Nat'l  111.  Gas  Co.  stk. 


Par  Val.      Market  Val.    Amt.  Loaned. 

#1,500  00  #1,500  00        $750  OO 

5,000  OO      4,000  OO  I 

o  f   2>50o  OO 

1,250  00         812  50  I 


Totals #7,75ooo   #6,31250       3,25000 


3,250*00 
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Cash  in  Company's  principal  office 35,387  52 

Cash  in  bank 144,576  92 

Interest  due  and  accrued  on  stocks 4,888  00 

Interest  due  and  accrued  on  collateral  loans 67  84 

Gross  premiums  in  due  course  of  collection 262,756  12 

Rents  due  and.accrued  '. 6,519  83 

Reinsurance  due 3,932  69 

All  other  property i,393  00 

Assets  of  the  Company  at  their  actual  value I2.214.193  17 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid ^ 

Losses  reported  and  unadjusted V    $282,938  73 

Losses  resisted J_ 

Gross  amount  of  unpaid  losses $282,938  73 

Deduct  reinsurance 24,214  42 


Net  amount  of  unpaid  losses $258, 724  3 1 

Unearned  premiums  on  risks,  one  year  or  less. .   $570,825  73 
Unearned  premiums  on  risks,  more  than  one 

year 5i3>i7i  02 

Unearned  premiums  on  inland  navigation  risks.        22,660  99 

Unearned  premiums  as  computed  above 1,106,657  74 

Commissions  and  brokerage 

Cash  dividends  to  stockholders  remaining  unpaid 

Reinsurance 

Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein 


43,729  77 

378 

50 

1,284 

30 

20,108 

50 

$1,430,883 

12 

500,000 

00 

250,000 

00 

33.3io 

05 

Total  liabilities,  except  capital  and  special  funds . 

Capital  stock 

Special  reserve  fund  of  stockholders , . 

Guaranty  surplus  fund 

Total  liabilities,  including  capital  and  special  funds,    $2,214,193  17 


IV.     INCOME  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Premiums  received  in  cash $2,044,398  69      $73,349  58 

Deduct  reinsurance,  rebate,  abate- 
ments, and  return  premiums  .        436,407  80        22,783  53 

Actual  cash  premiums . .    $1,607,99089      $50,56605  $1,658,55694 

Interest  on  mortgages  of  real  estate 1,432  50 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 36,163  52 

Rents 26,471  10 

Actual  cash  income $1,722,624  06 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Amount  paid  for  losses $1,219,949  97    $37,470  27 

Deduct  salvage  and  reinsurance  . .         123,96069        8,68207 

Net  amount  paid  for  losses,  $1,095,989  28    $28,788  20  $1,124,777  48 

Cash  dividends 49,960  00 

Commissions  and  brokerage 314,502  83 

Salaries  and  fees  . . 121,419  17 

Taxes 54,814  43 

All  other  payments 116,942  88 

Actual  cash  expenditure $1,782,416  79 

VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $339,634,069  13,058,303  64 

Written  or  renewed  during  the  year 188,781,728  2,062,548  66 

Totals $528,415,797  $5,120,85230 

Deduct  those  expired  and  marked  off 304, 198,350  2,878,366  27 

In  force  at  the  end  of  the  year $224,217,447  $2,242,486  03 

Deduct  amount  reinsured 15,427,011  166,744  75 

Net  amount  in  force $208,790,436  $2,075,741  28 

Marine  and  Inland.        Premiums. 

In  force  at  the  end  of  the  year $1,527,829  00  $45,321  99 


Year 
written. 

JS93 
1892 

1893 
1891 
1892 

1893 
1890 
189I 

1892 

1893 
1889 
1890 
1891 
1892 
1893 


Recapitulation  of  Fire  Risks  and  Premiums. 

Amount  Gross  premiums  Fraction    Premiums 

Term.  covered.  charged.        unearned,    unearned. 

One  year  or  less.  $91,907,470  00  $1,141,651  46  1-2  $570,825  73 

\  Two  years 506,21000  4,40763  1-4  1,10191 

i                                      1,682,556  00  7,882  14  3-4  5,911  61 

28,298,729  00  174,182  86  1-6  29,030  47 

Three  years 25,470,95000  189,69525  1-2  94,84763 

36,644,414  00  272,630  48  5-6  227,192  07 

179,366  00  2,085  22  1-8  260  65 

}.  Four  years 353,5io  00  2,090183-8  78382 

422,491  00  4,029  93  5-8  2,518  70 

J                                         697,445  00  6,605  02  7-8  5,779  39 

3,523,503  00  40,770  70  1-10  4,077  06 

4,769,718  00  53,163  33  3-10  15,948  99 

[  Five  years 4,990,24100  55,51035  1-2  27,75518 

4,564,144  00  54,847  56  7-10  38,393  29 

J                                     5,379,689  00  66,189  17  9-io  59,57o  25 

Totals..". $208,790,436  oo$2,o75,74i  28  $1,083,996  75 
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Premiums  received  since  the  organization  of  the  Company. .  $33,747,352  96 

Losses  paid  since  the  organization  of  the  Company 18,480,863  26 

Cash  dividends  paid  stockholders 2, 284,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 110,550  00 

Losses  incurred  during  the  year  (fire,  $1,104,236.41 ;  marine 

and  inland,  133,701.58) 1.137,937  99 

Loaned  to  stockholders,  not  officers 750  00 

Loaned  to  officers  and  directors  3,250  00 

Largest  amount  written  on  any  one  risk 20,000  00 

Special  deposits  in  other  States  for  the  exclusive  protection  of 
policyholders  there : 

Value.               Total  Lia-  Excess  of 

State  or  Country.                                                   of  Deposit.        bilities  therein.  Deposit. 

Georgia $28,000  00      $17,617  53  $10,382  47 

Virginia 28,000  00         18,273  97  9,726  03 

Totals $56,000  00       $35,891  50  $20, 108  50 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) $6,814,343  00 

Premiums  received 59,415  63 

Losses  paid 28,515  53 

Losses  incurred 21,423  52 


NORTH  AMERICAN  INSURANCE  COMPANY, 

BOSTON,    MASS. 

Commenced  Business,  January,  1873. 

Silas  Peirce,  President.  Charles  E.  Macullar,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.         $44,575  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 57, 700  00 

Interest  accrued  on  bond  and  mortgage  loans 939  76 

Value  of  lands  mortgaged $37,650  00 

Buildings  (insured  for  $64,350) 77,400  00 

Total $115,050  00 
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Stocks  and  Bonds 
> 

United  States  Bonds  — 

United  States  reg.  4  p.c 

Railroad  Bonds— 

Chic,  Mil.  &  St.  Paul  7  p.c 

Chic,  Bur.  &  Quincy  4  p.c 

Chic,  Bur.  &  Quincy  7  p.c 

Northern  Pacific  4  p.c 

Union  Pacific  5  p.c 

Oregon  R'y  &  Nav.  Co.  6  p.c 

Kan.  City,  Mem.  8z  Bir.  5  p.c. . . 

Consolidated  of  Vermont  5  p.c. 

Ogdensb'g  &  L.  Cham.  6  p.c. . . 

Kansas  City,  Memphis  &  Bir- 
mingham extension  6  p.c 

Boston  &  Maine  (new)  4*4  p.c. 
Bank  Stocks — 

Boston 

City 

Eliot 

Exchange 

Globe 

Hyde  &  Leather 

Merchants 

Old  Boston 

Shoe  &  Leather 

State 

Suffolk 

Miscellaneous  — 

Old  Col.  Stmbt.  Co.  4^  p.c.  bds. 

Am.  Sugar  Refin.  Co.  pfd.  stk. . 

Underwriters'  Salvage  Co 


owned  by  the  Company. 

Par  Value.   Market  Value. 

$15,000  OO   $16,875  °° 


5,000  OO 
5,000  OO 
4,000  OO 
4,000  OO 
6,000  OO 
12, 00O  OO 
5,000  OO 
5,000  OO 
4,000  OO 

625  OO 
10,000  OO 

13,800  OO 

5,000  OO 

10,000  OO 

1,700  OO 

9,500  OO 

2,900  00 

15,000  OO 

14,300  OO 

5,000  OO 

10,000  OO 

10,000  OO 

10,000  OO 
10,000  OO 

IOO  OO 


6,450  OO 
4,125  OO 
4,090  OO 
4,400  OO 
3,900  OO 

12,400  OO' 

1,150  OO 
4,450  OO 
4,160  OO 

500  OO 
10,500  OO 

13,386  OO 

4,312  50 

11,800  OO 

1,950  75 
8,550  OO 
3,182  75 

22,237  50 

14,157  OO 

4,412  50 

10,725  OO 
9,500  OO 

10,200  OO 
8,100  OO 

IOO   OO 


Totals $192,92500    $195,61400         195,61400- 


Loans  on  Collateral. 

Par  Val.      Market  Val.  Amt.  Loaned. 

Eastern  R.R.  Co.  bds $1,00000    $1,17500     $80000 

Central  Mass.  R.R.  pfd.  stk.     12,500  00      6,000  00    5,000  00 
Am.  Sug.  R.  Co.  pfd.  stk. . .       1,200  00      1,008  00    1,000  00 

Totals $14,700  00    $8, 183  00  $6,800  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  bonds  

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection 

Rents  due  and  accrued 

Premiums  unpaid  (more  than  three  months  due). 


Nothing. 


6,800  00 

1,720  12 

24,050  87 

1,584  99 

69  16 

27,836  65 

238  00 


Assets  of  the  Company  at  their  actual  value $361,128  55 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $9,364  02 

Losses  reported  and  unadjusted 9,811  47 

Losses  resisted 500  00 

Gross  amount  of  unpaid  losses $19,675  49 

Deduct  reinsurance Nothing. 

Net  amount  of  unpaid  losses $19,675  49 

Unearned  premiums  on  risks,  one  year  or  less. .      $56,764  90 
Unearned  premiums  on  risks,  more  than  one 

year 69,747  00 

Unearned  premiums  as  computed  above 126,511  90 

Commissions  and  brokerage 3,5*7  87 

Due  for  salaries,  rent,  advertising,  etc 763  87 

Return  premiums 223  57 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing 

Total  liabilities,   except  capital  and  surplus $150,692  90 

Capital  stock 200,000  00 

Surplus  beyond  all  liabilities 10,435  85 

Total  liabilities,  including  capital  and  surplus $36r,i2S  55 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $226,449  OI 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 54,536  56 

Actual  cash  premiums $171,912  45 

Interest  on  mortgages  of  real  estate 2,621  70 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 10,034  99 

Rents 992  79 

From  all  other  sources I,o36  73 

Actual  cash  income $186,598  66 


V.  EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including   $20,681.96 

occurring  in  previous  years) $114,188  75 

Deduct  salvage  and  reinsurance 12,208  44 

Net  amount  paid  for  losses $101,980  31 

Cash  dividends Nothing. 

Commissions  and  brokerage 29,856  16 

Salaries  and  fees 15,725  00 

Taxes 4, 155  09 

All  other  payments 10,429  97 

Actual  cash  expenditure $162,146  53 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $26,466,855  00  $277,851  77 

Written  or  renewed  during  the  year 21,010,920  00  226,980  25 

Totals '..    $47,477,775oo  1504,83202 

Deduct  those  expired  and  marked  off. 20,790,046  00  214,974  57 

In  force  at  the  end  of  the  year $26,687,729  00  $289,857  45 

Deduct  amount  reinsured 3,169,66700  33,517  30 

Net  amount  in  force $23,518,062  00  $256,340  T5 


Year 
written. 

1893 

1892 

2893 

1891 

1892 

1893 
1890 
1891 
1892 

1893 
1889 
1890 
1891 
1892 
1893 


Recapitulation  of  Fire  Risks  and  Premiums. 


Term. 

One  year  or  less 
>•  Two  years 

Three  years 

1 
\  Four  years 

J 

I 

1"  Five  years 

i    ■ 
J 

Totals $23,518,062 


Amount       Gross  Premiums  Fraction 

Premiums 

covered. 

charged.         unearned. 

unearned. 

$9,662,163 

$113,529  80 

1-2 

$56,764  90 

260,060 

2,534  75 

i-4 

633  68 

52,058 

464  86 

3-4 

348  65 

1,250,893 

11,262  80 

1-6 

1,877   13 

I,375,9IO 

12,517  87 

1-2 

6,258  93 

1,018,527 

12,511  87 

5-6 

IO,426  55 

H5,895 

1,523  28 

1-8 

190  41 

19.756 

187  32 

3-8 

70  20 

163,5X9 

1,752  18 

5-8 

1,095   If 

75,137 

810  93 

7-8 

709  57 

2,453,826 

23,560  87 

I-IO 

2,356  08 

I,702,IIO 

18,726  42 

3-10 

5,6i7  92 

1,692,118 

18,653  18 

1-2 

9,326  59 

1,718,928 

18,187  15 

7-10 

12,731  00 

1,957,162 

20,116  87 

9-10 

18,105  J8 

,340  15 


$126,511  90 


Premiums  received  since  the  organization  of  the  Company. . .  $2,416,865  69 

Losses  paid  since  the  Company  organized 1,135,922  21 

Cash  dividends  paid  stockholders 295,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value. 17,800  00 

Loaned  to  stockholders  not  officers 800  00 

Losses  incurred  during  the  year 99,947  65 

Largest  amount  written  on  any  one  risk 10,000  00 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) $755,531  °° 

Premiums  received 5,633  87 

Losses  paid 4, 147  60 

Losses  incurred 3,57°  0I 
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NORTHWESTERN  NATIONAL  INSURANCE  COMPANY, 

MILWAUKEE,   WIS. 

Commenced  Business,  July,  1869. 

Alfred  James,  President.  John  P.  McGregor,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,   $1, 000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 600,000  00 

II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $634,644  02 

Interest  accrued  on  mortgage  loans 5)836  26 

Value  of  lands  mortgaged $1, 335, 600  00 

Buildings  (insured  for  #551,550) 928,500  00 

Total $2, 264, 100  00 


Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds  — 

United  States  4  p.c.  reg #200,000  00  #226,000  00 

Municipal  Bonds  — 

Milwaukee  city  4  p.c 99,000  00  99,000  00 

Milwaukee  county  4  p.c 60,000  00  60,000  00 

Milwaukee  city  7  p.c 5,000  00  5,500  00 

Waukesha  sewerage 30,000  00  31,500  00 

Railroad  Bonds  — 

C.,M.&St.  P.  istm.,  C.  div.7p.c.  150,00000  187,50000 

C.,M.&St.  P.  istm.  C.  &P.  6p.c.  50,00000  57,50000 

Chic.  &  Northwestern  1st  m 50,000  00  60,000  00 

Mil.,  L.  S.  &  W.  1st  m.  6  p.c. .  .  50,000  00  62,500  00 

Mil.  &  Northern  1st  m.  6  p.c 50,000  00  56,500  00 

Totals #744,000  00  $846,000  00 


846,000  00 
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Cash  in  Company's  principal  office 2,302  81 

Cash  in  bank 78,743  82 

Interest  accrued  on  bonds 2,766  67 

Gross  premiums  in  due  course  of  collection 63,685  87 

Assets  of  the  Company  at  their  actual  value $1, 633, 979  45 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $22,695  10 

Losses  reported  and  unadjusted 50,856  00 

Losses  resisted 1,750  00 

Gross  amount  of  unpaid  losses $75, 301  10 

Deduct  reinsurance 4,012  60 


Net  amount  of  unpaid  losses $71,288  50 

Unearned  premiums  on  risks,  one  year  or  less .     $170,147  18 
Unearned  premiums  on  risks,  more  than  one 

year ....       462,462  43 

Unearned  premiums  on  inland  navigation  risks,  Nothing. 

Unearned  premiums  as  computed  above 632,609  61 

Commissions  and  brokerage 16,071  52 

Reinsurance  due 3.825  57 

Special  deposits  in  other  States  in  excess  of  present  liability 

therein Nothing. 

Total  liabilities  except  capital  and  surplus $723,795  20 

Capital  stock 600,000  00 

Surplus  beyond  all  liabilities 310, 184  25 

Total  liabilities,  including  capital  and  surplus $1, 633, 979  45 

IV.     INCOME  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Premiums  received  in  cash $754,934  99       Nothing. 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums...      122,963  23        Nothing. 

Actual  cash  premiums $631,971  76        $631,971  76 

Interest  on  mortgages  of  real  estate 32,063  18 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 41,382  73 

Actual  cash  income $705,417  67 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Amount  paid  for  losses  (including 
$53,974-95  occurring  in  previ- 
ous years • $374,419  35         Nothing. 

Deduct  salvage  and  reinsurance. .         15,37846         Nothing. 

Net  amount  paid  for  losses,     $359,040  89        Nothing.       $359,°4°  89 
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Cash  dividends 30,000  00 

Commissions  and  brokerage 124,394  70 

Salaries    and  fees 67,932  69 

Taxes 17,440  76 

All  other  payments 55, 706  92 

Actual  cash  expenditure #654, 515  96 

VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $io7,°53,8°9  $1,222,169  68 

Written  or  renewed  during  the  year 61,356,225  737,296  37 

Totals $168,410,034  $1,959,466  05 

Deduct  those  expired  and  marked  off  58,120,605  689,382  17 

In  force  at  the  end  of  the  year $110,289,429  $1,270,083  88 

Deduct  amount  reinsured 2,982,296  40,17965 

Net  amount  in  force. . . . I1*^, 307, 133  $1,229,904  23 

Marine  and  Inland.        Premiums. 

In  force  at  the  end  of  the  year Nothing.  Nothing. 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  Premiums  Fraction 

Premiums 

written. 

Term. 

covered. 

charged.         unearned. 

unearned. 

1893.... 

One  year  or  less. 

$28,681,697 

$340,294  38      1-2 

$170,147   18 

189I....   . 

15,354,591 

162,795  91     1-6 

27,132  64 

1892....    I 

-  Three  Years  ... 

19,181,532 

201,890  21     12 

100,945   IO 

1893....   J 

18,796,232 

203,206  77     5-6 

169,338  95 

1889....   n 

4,278,141 

57,358  50     1-10 

5,735  84 

1890 

5,141,789 

65,159  02     3-10 

19,547  70 

1891 

4,573,141 

59,483  93     1-2 

29,741  96 

1892 

6,407,729 

78,618  58     7-10 

55,033  00 

l893-. ••   , 

4,892,281 

61,096  93     9-10 

54,987  24 

Totals #i°7,3°7,i33  #r,  229, 904  23 $632,609  61 

Premiums  received  since  the  organization  of  the  Company. .  $10,756,258  08 

Losses  paid  since  the  Company  organized 5,710,854  60 

Cash  dividends  paid  stockholders 1,071,000  00 

Stock  dividends  declared 174,000  00 

Stock  owned  by  directors  at  par  value 283,500  00 

Losses  incurred  during  the  year 376,242  89 

Largest  amount  written  on  any  one  risk 15,000  00 

Business  in  Connecticut,  /Spj. 

Fire  risks  taken,  (no  inland) $463,675  00 

Premiums  received 4, 155  36 

Losses  paid 3, 102  83 

Losses  incurred 3,102  83 
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PACIFIC  FIRE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  April,  1851. 

Frank  T.  Stinson,  President.  George  Jeremiah,  Secretary* 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 


II.     ASSETS. 

Loans  on  bond  and   mortgage  (first  liens),  not  more  than 

one  year's  interest  due $198,900  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 1,701  75 

Value  of  lands  mortgaged $163,400  00 

Buildings  (insured  for  $225,200) 257,600  00 

Total $421,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  Bonds  — 

United  States  4  p. c  reg.,  1907.. .  $121,00000  $136,73000 

United  States  6  p.c.  reg.,  1896.. .  17,000  00  17,850  00 

Municipal  Bonds  — 

N.  Y.  City  3  p.c.  school,  1894. . .  112,000  00  112,000  00 

N.  Y.  City  3  p.c.  water,  1905. . . .  110,000  00  110,000  00 

N.  Y.  City  3  p.c.  water,  1907. . . .  25,000  00  25,000  00 

Railroad  Bonds  — 

Broadway  &  Seventh  Av.  5  p.c.  10,000  00  10,500  00 

Railroad  Stocks — 

N.  Y.  C.  &  H.  R 21,000  00  20,632  50 

Rome,  Wat.  &  Ogdensburg. . . .  15,000  00  16,350  00 

Totals $431,000  00    $449,062  50        449,062  50 
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i 

Loan  on  Collateral. 

Par  Val.  Market  Val.  Amt.  Loaned. 

Syr,  Bing.  &N.Y.  R.R.  1st  m.  bds.     $2,000    #2,520        #1,500  1,50000 


Cash  in  Company's  principal  office 6, 151  03 

Cash  in  bank : 18,810  02 

Interest  due  and  accrued  on  stocks  and  bonds  3,699  93 

Interest  due  and  accrued  on  collateral  loan 37  50 

Gross  premiums  in  due  course  of  collection 55,564  23 

Reinsurance  due 807  03 

Assets  of  the  Company  at  their  actual  value #736,233  99 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid #24,002  42 

Losses  reported  and  unadjusted 33,839  24 

Losses  resisted 1,500  00 

Gross  amount  of  unpaid  losses #59,341  66 

Deduct  reinsurance 3,969  47 

Net  amount  of  unpaid  losses #55,372  19 

Unearned  premiums  on  risks,  one  year  or  less. .     #137,813  78 
Unearned  premiums  on  risks,  more  than  one 

year , 122,813  22 

Unearned  premiums  as  computed  above 260,627  °° 

Commissions  and  brokerage 13,809  83 

Due  for  salaries,  rent,  advertising,  etc 383  33 

Return  premiums 4,000  00 

Reinsurance 4,029  27 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein  Nothing. 

Total  liabilities,  except  capital  and  surplus #338,221  62 

Capital  stock , 200,000  00 

Surplus  beyond  all  liabilities 198,012  37 

Total  liabilities,  including  capital  and  surplus $736,233  99 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $477,050  51 

Deduct  reinsurance,    rebate,    abatement,    and 

return  premiums 97,981  31 

Actual  cash  premiums $379>o69  20 

Interest  on  mortgages  of  real  estate 9,684  00 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 15,933  30 

Actual  cash  income #404,686  50 

f. — 17. 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount   paid   for  losses  (including  $38,978.60 

occurring  in  previous  years) $281,504  99 

Deduct  salvage  and  reinsurance 29,937  55 

Net  amount  paid  for  losses $251,567  44 

Cash  dividends 20,000  00 

Commissions  and  brokerage 81,064  °8 

Salaries  and  fees 26,368  04 

Taxes 7,572  09 

All  other  payments 24,403  73 

Actual  cash  expenditure $410,975  38 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $55,890,315  #503,54367 

Written  or  renewed  during  the  year 49,833,385  478,005  87 

Totals $105,723,700  #981,549  54 

Deduct  those  expired  and  marked  off 44,979,373  438,930  35 

In  force  at  the  end  of  the  year $60,744,327  $542,619  19 

Deduct  amount' reinsured 4,526,096  41,499  67 

Net  amount  in  force $56,218,231  $501,119  52 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
Written. 

Term. 

Amount        ( 
covered. 

jross  Premiums  Fraction 
charged.        unearnec 

Premiums 
.    unearned. 

1893... 

One  year  or  less . 

$27,921,125 

$275,627  56 

1-2 

$137,813  78 

1892.. . 
1893... 

165,433 
132,926 

1,277  92 
i,34i  44 

1-4 
3-4 

319  48 
1,006  08 

1891... 

1 

6,288,135 

42,452  00 

1-6 

7,o75  33 

1892... 

►  Three  years  .... 

8,192,057 

61,880  67 

1-2 

30,940  38 

1893... 

J 

8,936,786 

67,251  19 

5-6 

56,042  65 

1890 .  . . 

67,780 

929  46 

1-8 

116  j8 

1891... 
1892... 

90,084 
67,500 

682  40 
745  52 

3-8 
5-8 

255  9° 
465  95 

1893... 

. 

72,850 

646  14 

7-8 

565  37 

1889.  .  . 

1 

774,229 

8,419  87 

I-IO 

841  98 

1890. . . 

748,594 

8,473  98 

3-10 

2,542  18 

1891... 

\  Five  years 

735,253 

7,656  32 

1-2 

3,828  16 

1892 . . . 

T 

1,083,787 

12,739  75 

7-10 

8,917  81 

1893... 

941,692 

10,995  30 

9-10 

9,895  77 

$56,218,231 

$501,119  52 

$260,627  00 
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Premiums  received  since  the  organization  of  the  Company.. .  $6,771, 916  20 

Losses  paid  since  the  Company  organized 3,531,698  87 

Cash  dividends  paid  stockholders 1,358,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 29,950  00 

Losses  incurred  during  the  year 266,025  88 

Largest  amount  written  on  any  one  risk 15,000  00 

Business  in  Connectiait,  1893. 

Fire  risks  taken,  (no  inland) $2,713,588  00 

Premiums  received 25,718  50 

Losses  paid 6,664  59 

Losses  incurred 5,559  14 


PENNSYLVANIA  FIRE  INSURANCE  COMPANY, 

PHILADELPHIA,    PA. 

Commenced  Business,  April,  1825. 

R.  Dale  Benson,  President.  W.  Gardner  Crowell,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized. .       $400,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 400,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.       $134,500  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 610,070  00 

Interest  accrued  on  bond  and  mortgage  loans 11,260  63 

Value  of  lands  mortgaged W86r,6oo  00 

Buildings  (insured  for  $548,450) i 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  4  p.c.  loan $45,000  00      $50,850  00 

Municipal  and  County  Bonds  — 

Philadelphia  city  loans 40,000  00        43*920  00 

Huntington   Co.,    Ind.,    Gravel 
Road  6  p.c.  loan 15,000  00        15,000  00 
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Par  Value.  Market  Value. 

Harrisburg  city  6  p.c io.ooo  oo  10,500  00 

W.  Knoxville  Gen.  Imp.  Co.  6 

p.c.  loan 20,000  00  21,000  00 

St.  Paul,  Minn.,  6  p.c 20,000  00  20,000  00 

Columbus,  Ohio,  W.  W.  5  p  c.  14,000  00  14,420  00 

St.  Louis  city  6  p.c 25,000  00  29,500  00 

Cincinnati  city  7^  p.c 38,000  00  45,600  00 

Cincinnati  city  7  p.c  10,000  00  12,000  00 

Cincinnati  city  6  p.c 5,000  00  5,150  00 

City  of  Springfield,  111.,  fdg  5  p.c.  35,00000  36,05000 

City  of  Springfield,  111.,  8  p.c. . .  10,00000  10,40000 
City  of  Topeka,  Kan.,  int.  im. 

6  p.c.  loan 38,792  00  38,792  00 

Kansas  City,  Kan.,  in.  im.  6  p.c. 

loan 18,000  00  18,000  00 

Newark  city  7  p.c.  loan 10,000  00  10,300  00 

Railroad  Bonds  — 

Phil.  &  Erie  g.  m.  5  p.c.  loan. . .  75,000  00  84,750  00 

Pennsylvania  con.  5  p.c.  loan.. .  71,000  00  80,940  00 

Pennsylvania  con.  m.  6  p.c.  loan.  28,00000  32,48000 
United  Companies  of  New  Jersey 

con.  m.  6  p.c.  loan 60,000  00  61,800  00 

East.  &  Amboy  con.  5  p.c.  loan.  50,000  00  53,000  00 

Phil.  &  Read.  con.  7  p.c.  loan. .  20,000  00  25,400  00 

Phil.  &  Read.  istm.  6  p.c.  loan.  17,500  00  21,875  °° 

Phil.  &  Read.  g.  m.  4  p.c.  loan.  50,000  00  34,000  00 

Phil.  &  Read.  3d  p.  5  p.c.  loan.  6,000  00  960  00 
Phil.  &  Read.  Car  Trust  G.  &  W. 

5  p.c.  loan 40,000  00  40,000  00 

Phil.  &  Read.  im.  m.  6  p.c.  loan.  25,000  00  25,875  00 
Phil.   &   Read.   Ter.    fifty  year 

5  p.c.  loan 100,000  00  102,000  00 

Lehigh  Valley  1st  m.  6  p.c.  loan.  33,00000  35,64000 

Lehigh  Valley  con. m. 6  p.c.  loan.  50,00000  61,50000 

Lehigh  Valley  istm.4^  p.c.loan.  50,00000  49,00000 

Elmira  &  Wil.  1st  m.  6  p.c.  loan.  25,000  00  29,250  00 

West  Jersey  1st  m.  7  p.c.  loan. .  10,000  00  11,500  00 

P.  &N.Y.C.&R.C0.  7  p.c.  loan.  24,000  00  29,040  00 
P.  &  N.  Y.  C.  &  R.  Co.  con.  m. 

4  p.c.  loan 75,ooo  00  75,ooo  00 

P.  &N.Y.  C.  &  R.  Co.  con.  m.  5 

p.c.  loan 25,000  00  26,250  00 

Chic.  &  W.  In.  6  p.c.  loan 18,000  00  18,900  00 

Chic.  &  W.  In.  g.  m.  6  p.c.  loan.  70,000  00  81,200  00 
The  J.,  L.  &  St.  L..  1st  m.  con. 

5  p.c.  loan 32,000  00  16,000  00 

Sham.,  Sun.  &  Lew.  5  p.c.  loan.  20,000  00  20,400  00 

Cor.,  Cow.  &  An.  6  p.c.  loan...  13,000  00  13,000  00 

Ter.  H.  &  L.  ex.  m.  6  p.c.  loan.  50,000  00  50,000  00. 
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Par  Value. 

N.  Y.  &  L'g  Branch  5  p.c.  loan.  25,000  00 

Northern  Pac.  g.  m.  6  p.c.  loan.  40,000  00 

St.  Paul  &  N.  Pac.  6  p.c.  loan. .  30,000  00 

Pitts.,  McK.  &  Y.  6  p.c.  loan. . .  20,000  00 

P.,Y.  &  A.  istm.  con.  5  p.c.loan.  25,000  00 

C,  C,  C.  &  I.  g.  m.  6  p.c.  loan.  30,000 .00 

G.  R.  &  I.  con.  m.  5  p.c.  loan. .  21,000  00 
N.  Y.,  L.  E.  &  W.  col.  trust  6 

p.c.  loan 23,000  00 

Wabash  2d  m.  5  p.c.  loan 20,000  00 

Pitts.  June. Ter.  istm.  5  p.c.  loan.  25,000  00 

Newb'h&N.Y.  istm.5p.c.  loan.  15,000  00 

No.  Central  con.  m.  6  p.c.  loan.  29,000  00 

B.  &  O.  con.  m.  5  p.c.  loan 50,000  00 

Bait.  Belt  1st  m.  5  p.c.  loan 50,000  00 

Atlantic  City  m.  5  p.c.  loan 30,000  00 

Camden  Horse  R.  R.  Co.  1st  m. 

5  p.c  loan 25,000  00 

Bellefonte  Cent.5  p.c.  deb.  loan.  2,500  00 
Evansville  &  Terre  Haute   1st 

gen.  m.  5  p.c.  gold  loan 25,000  00 

Allegheny  Valley  7T37  p.c.  loan.  10,000  00 
Railroad  Stocks  — 

Bellefonte  Central 22,000  00 

Phila-,  Wil.  &  Bait.  t.  c.  4  p.c. .  100,000  00 

Phila.  Wil.  &  Bait.  4  p.c.  loan. .  15,000  00 
Bank  Stock  — 

Philadelphia  National 20,000  00 

Miscellaneous — 

Lehigh  Valley  Coal  Co.  5  p.c. . .  25,000  00 

Knoxville  Water  Co.  6  p.c.  loan .  15,000  00 
American  Steamship  Company, 

of  Phila.,  6  p.c.  loan 15,000  00 

Lehigh  Coal  &  Nav.  Co.  6  p.c. 

gold  loan 20,000  00 

Ches.  &  Del.  Canal  Co.,  1st  m. 

6  p.c.  loan 10,000  00 

Del.  Div.  Canal  Co.,  6 p.c.  loan.  25,000  00 
Car  Trust  of  N.  Y.,  No.  2,  6  p.c. 

loan 12,000  00 

Huntington  &  Broad  Top  Car 

Trust  fund  loan 30,000  00 

Huntington  &  Broad  Top  Car 

Trust  5  p.c.  loan 10,000  00 

Philadelphia  Bourse  stk , 500  00 

Sewickley,Pa.,sch.d., 5  p.c.loan.  24,000  00 

B.  &  O.  Equip.  Assn.,  5  p.c.  loan.  20,000  00 

Totals $2,250,292  00 $2, 


Market  Value. 
26,250  OO 
44,000  OO 
33,900  OO 
24,000  OO 
25,000  OO 
34,500  OO 
10,500  OO 

25,300  OO 
15,000  OO 
25,000  OO 
15,750  00 
33,640  OO 
55,000  OO 
50,000  OO 
30,000  OO 

25,000  OO 
2,500  OO 

25,000  OO 
10,800  OO 

8,800  OO 

102,000  OO 

15,000  OO 

36,000  OO 

25,000  OO 
15,000  OO 

15,300  OO 

21,200  OO 

5,000  00 
25,000  00 

12,000  00 

30,000  00 

10,000  00 

500  00 

25,080  00 

20,000  00 


338,262  00      2,338,262  00 
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Loans  on  Collateral. 
Par  Val. 

German  American  Ins.  Co.  stk . . .  $1,000 

Calumet  &  Heckla  Mining  Co.  stk.  2,375 

Manayunk  National  Bank  stk 1,500 

Bank  of  North  America  stk 400 

German  American  Ins.  Co.  stk. . .  1,000 

Del.  &  Bound  Bk.  R.R.  Co.  stk. .  40,900 

Del.  &  Bound  Bk.  R.R.  Co.  stk. .  20,000 

Del.  &  Bound  Bk.  R.R.  Co.  stk. .  27,500 

Pennsylvania  R.R.  Co.  stk 43, 750 

Lehigh  Valley  R.R.  Co.  stk 62,500 

Lehigh  Valley  R.R.  Co.  stk 50,000 

North  Pennsylvania  R.R.  Co.  stk.  3,750 

Phila.,  Ger.  &  N.  R.R.  Co.  stk. . . .  1,550 

Manayunk  National  Bank  stk 4,000 

Northwestern  National  Bank  stk. .  2,500 

Ninth  National  Bank  stk 3,000 

Moorestown  National  Bank  stk . .  .  500 

Burlington  Co.  S.  D.  &  T.  Co.  stk.  250 

Fire  Ins.  Co.,  County  of  Phila.stk.  500 

Penn.  Co.  for  Ins. on  Lives,  etc., stk.  900 

Pennsylvania  Fire  Ins.  Co.  stk ....  500 

United  Companies  of  N.  Jersey  stk.  400 

Ins.  Co.  of  North  America  stk 650 

Germania  Insurance  Co.  stk 1,300 

Metropolitan  Traction  Co.  stk 21,000 

Phila.  Traction  Co.  stk 750 

Del.  &  Bound  Bk.  R.R.  Co.  stk. .  10,000 

North  Pennsylvania  R.R.  Co.  stk.  11,050 

Union  Insurance  Co.  stk I,395 

Western  National  Bank  stk 1,250 

N.  England  Loan  &  Trust  Co.  stk.  5,000 

Keystone  Watch  Co.  stk 5,000 

Pulaski  Iron  Co.  m.  6's 5,000 

Northern  Pacific  R.R.  Co.com.stk.  20,000 

Hestonville  Pass.  R.W.  Co.  stk. . .  12,500 

Lehigh  Valley  R.R.  Co.  stk 5,000 

Market  Street  National  Bank  stk.  1,000 

P.  &  R.  R.R.  Co.  con.  m.  7's 1,000 

City  of  Atchison  Internal  Im.  7's.  1,500 

Phila.  &  Reading  R.R.  2d  m.  5's. .  2,000 

Lehigh  Coal  &  Navigation  Co.  stk .  5,250 

Com.  Title  Ins.  &  Trust  Co.  stk. .  500 

P.,  C.  &  St.  Louis  R.W.  Co.  7's. .  1,000 

Pennsylvania  R.R.  Co.  stk 2,000 

North  Pennsylvania  R.R.  Co.  stk.  3,000 

Boston  United  Gas  bds.  5's 25,000 

Phila.  &  Reading  R.R  C0.2d.rn. 5's.  4,000 


Market  Val.  Amt.  Loaned 

13,150 

$2,000 

27,000 

10,000 

2,700 

2,000 

I,IOO 

500 

3,150 

1,500 

65,440 

50,000 

32,000 

25,000 

44,000 

33,000 

42,000 

35,000 

46,250 

25,000 

37,000 

25,000 

6,000 

}  6,500 

4,030 

7,200 

9,000 

3,925 

4,200 

I 

1,000 
350 

1 

1-  5,300 

1 

550 

j 

4,445 

I 

i,475 
908 

j.  5,000 

1 

1,170  J 

4,420  - 

1 

21,000 

►  17,500 

i,335  - 

1 

16,000  i 

17,901 

•  31,000 

500  ■ 

2,250  " 

5,000 

-  15,000 

5,750 
5,ooo  , 

900  ■ 

10,000 

3,7oo 
1,240 

■  16,000 

1,270 

1,500  . 

2,265 

1,000 

5,46o  • 

700 

-  5,000 

1,150  J 

1,920  ■ 

4,800 

-  21,000 

19,000  - 

4,54o 

3,000 
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Par.  Val.  Market  Val.  Amt.  Loaned. 

Lehigh  Valley  Coal  Co.  5's 50,000  50,000  25,000 

Lehigh  Valley  Coal  Co.  5' s...'. .. .  50,000  50,000  25,000 

Lehigh  Valley  Coal  Co.  5's 50,000  50,000  25,000 

Lehigh  Valley  Coal  Co.  5's 50,000  50,000  25,000 

Totals $614,920 $676,644  $444,300        444,300  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection.' 

Rents  due  and  accrued 

Premiums  payable  direct  to  home  office 

Assets  of  the  Company  at  their  actual  value. 


1,707  28 
120,694  78 

2,554  31 

201,714  06 

641  66 

26,972  65 


3,892,677  37 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $112,437  66 

Losses  reported  and  unadjusted 91,581  35 

Losses  resisted 7,25o  58 

Gross  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less..    $673,236  19 


Unearned  premiums  on  risks,  more  than  one  year      554,995  14 


Unearned  premiums,  as  computed  above 

Reclaimable  on  perpetual  fire  policies 

Commissions  and  brokerage 

All  other  demands 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein  


#211,269  59 


1,228,234  33 

725,379  7i 

33,6i9  01 

4, coo  00 

15,429  00 


Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus. 


52,217,931  64 

400,000  00 

1,274,745  73 


^2,677  37 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #1,995,874  27 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 403,748  48 

Actual  cash  premiums $1,592,125  79 

Interest  on  mortgages  of  real  estate 28,410  24 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 144,132  87 

Rents 2,092  17 

Deposit  premiums  received  on  perpetual  risks.      #54,024  71 

Actual  cash  income $1,766,761  07 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including occurring  in  pre- 
vious years) #1,060,439  73 

Cash  dividends 60,000  00 

Commissions  and  brokerage 425,292  32 

Salaries  and  fees 51,300  00 

Taxes 3  r,573  97 

All  other  payments 43,556  49 

Deposit  premiums  returned  on  perpetual  risks . .    > #20,001  89 

Actual  cash  expenditure $1,672,162  51 


VI.     MISCELLANEOUS. 
Risks  and  Premiums  {excluding  Perpetuals). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $196,645,413  #2,310,038  27 

Written  or  renewed  during  the  year I79.93°,933  1,983,475  71 

Totals #376,576,346  $4,293,513  98 

Deduct  those  expired  and  marked  off 151,039,163  1,813,329  48 

In  force  at  the  end  of  the  year #225,537,183  $2,480,184  50 

Deduct  amount  reinsured 11,248,053  119,71088 

Net  amount  in  force $214,289,130  $2,360,473  62 


Perpetual  Risks. 


Risks.  Deposits. 


Perpetual  risks  in  force  on  the  31st  day  of 

December  of  the  preceding  year #30,381,807  00  #757,468  83 

Perpetual  risks  written  during  the  year 2,135,858  00  54,024  71 

Totals #32,517,66500  $811,49354 

Deduct  those  marked  off 745,842  00  20,001  89 

In  force  at  the  end  of  the  year #31,771,823  00  $791,491  65 

Losses  incurred  on  perpetual  risks  during  the  year 5,034  71 

Losses  paid  on  perpetual  risks  during  the  year 5,013  15 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
"Written 

1893.. 

1892 

1893 
1891 
1892 
1893 


IS90 
1891 
1892 

1893 
1S89 
1890 
1891 
1892 

1893 

1887-1893 

T886-1893 


Term. 

One  year  or  less. 


Premiums 
unearned. 


\  Two  years. 


:1 


Three  years. 


Four  years . 


>  Five  years. 


Seven  years  . . 
Ten  years  .... 


Amount         Gross  Premiums  Fraction 

Covered.  charged.        unearned. 

#112,371,943    $1,346,478  39  1-2    #673,239  19 

689,380  7,H9  25  1-4          i,779  81 

860,328  7,754  48  3-4          5,815  86 

12,828,250  140,517  64  1-6        23,419  60 

i3»590,359  146,855  06  1-2        73,427  53 

30,216,893  232,477  25  5-6      193,731  04 

504,663  4,507  28  1-8             563  41 

707,470  7,900  30  3-8          2,962  61 

879,200  9,004  77  5-8          5,627  98 

592,397  6,293  13  7-8          5,504  49 

6,120,715  69,355  66  1-10        6,935  56 

7,338,024  82,683  52  3-10       24,805  05 

7,692,932  81,985  92  1-2         40,992  96 

8,005,146  85,518  93  7-10       59,863  25 

9,941,480  104,959  21  9-10      94,463  29 

537,100  8,64728  ..            2,99665 

1,412,850  18,41555  ..           12,10605 


Totals #214,289,130    $2,360,473  62 


#1,228,234  33 


Premiums  received  since  the  organization  of  the  company.. .  $24,412,023  00 

Losses  paid  since  the  company  organized 14,229,728  00 

Cash  dividends  paid  stockholders 2,649,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 55,3°o  00 

Loaned  to  stockholders  not  officers 22,500  00 

Losses  incurred  during  the  year 1,080,000  00 

Largest  amount  written  on  any  one  risk 5,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there: — 

Value  Total  Lia-  Excess  of 

State  or  Country.  of  Deposit.  bilities  therein.  Deposit. 

Georgia $28,00000  $24,55500  $3,44500 

Virginia 22,400  00  10,416  00  11,984  00 

Totals $50,40000  $34,97100  $15,42900 


Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $2,263,024  58 

Premiums  received 24,292  31 

Losses  paid 13,437  49 

Losses  incurred 17,648  84 
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PHENIX  INSURANCE  COMPANY, 

BROOKLYN,    N.  Y. 

Commenced  Business,  September,  1853. 

George  P.  Sheldon,  President.  Charles  C.  Little,  Secretary* 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized .    $1, 000, 000  oo- 
Whole  amount  of  capital  actually  paid  up  in  cash 1,000,000  00 

II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.  $399,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 130,700  00 

Interest  accrued  on  bond  and  mortgage  loans 2, 152  81 

Value  of  lands  mortgaged $97,400  00 

Buildings  (insured  for  $151,300) 185,000  00 

Total 1282,400  00 


Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  and  State  Bonds  — 

United  States,  4  p.c.  reg $475,000  00  $543,875  00 

United  States  currency  6 p.c 40,000  00  46,000  00 

County  and  Municipal  Bonds  — 

Missoula  County,  Mon.,  7  p.c. .         12,000  00  13,200  00 

New  York  City  con.  stk 762,000  00  807,720  00 

Railroad  Bonds  — 

Ohio  Southern  6  p.c 15,000  00  15,750  00 

New  York  Elevated  7  p.c 50,000  00  57,500  00 

Broadway  &  7th  Avenue  5  p.c.         15,000  00  15,750  00 

N.  Y.,  B.  &  M.  Beach  5  p.c 50,000  00  50,500  00 

Kings  County  Elevated  5  p.c. . .        50,000  00  47,500  00 

Toledo  &  Ohio  Central  5  p.c. . .         25,000  00  27,500  00 

Chesapeake  &  Ohio  5  p.c 25,000  00  25,750  00. 
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Michigan  Central  4  p.c 

A.,  T.  &  S.  Fe,  g.  f.,  6  p.c. notes, 

Louisville,  St.  L.  &  Texas  6  p.c. 

Louisville  &  Nashville  5  p.c 

Norfolk  &  Western  5  p.c 

Calvary  Cemetery,  G.&B.,6p.c. 

Northern  Pacific  Ter.  Co.  6  p.c. 

M.  W.  S.  Elevated,  Chic,  5  p.c. 

N.  Y.,  N.  H.   &  H.  R.R.   Co. 

deb.  4  p.c 

Railroad  Stocks — 

Dry  Dock,  E.  B'way  &  Battery. 

N.  Y.  &  Harlem 

N.  York,  N.  Haven  &  Hartford. 

Morris  &  Essex.   

Beech  Creek 

Delaware  &  Hudson  Canal  Co. 

P.,  Mc  Keesp't,  Youghiogheny. 
Gas  Company  Bonds — 

Nassau,  Brooklyn,  certif.  5  p.c. . 

People's  Brooklyn,  6  p.c 

Lake,  Chicago,  6  p.c 

U.  S.  Illuminating  Co.  6  p.c 
Bank  Stocks — 

Am.  Exchange  Nat'l  New  York. 

Nat'l  Shoe  and  Leather,    " 

St.  Nicholas,  " 

Nat'l  Bk.  of  the  Republic,  " 

Nat'l  Bk.  of  Commerce,    " 

Fourth  National,  " 

Mercantile  National, 

National  Park,  " 

Chatham  National,  " 

Mechanics',  Brooklyn 

National  City,      " 

National  Bank  of  111.,  Chicago 
Miscellaneous  — 

Board  of  Trade,  Chicago,  cer. . 

L.  &  W.  B.  Coal  Co.  bds.  7  p.c 

Western  Union  Tel.  Co.  stk. . . 

Bond  &  Mtge.  Guar.  Co.  stk. . 

Underwriters'  Protec.  Ass' n  bds 

American  Sugar  Refg.  Co.  stk. 

Williamsburgh  Gas  Lt.  Co.  stk 

Underwriters'  Salvage  Co.  stk 

U.  S.  Leather  Co.  deb.  6  p.c. 

Ohio  Southern  Car  Trusts 


Totals. 


Par  Value. 
25,000  OO 
50,000  00 
5,000  00 
25,000  OO 
25,000  OO 
37,000  OO 
25,0^0  00 
15,000  OO 


Market  Value. 
25,000  OO 
50,000  OO 
3,250  OO 
25,250  OO 
23,750  OO 
41,440  OO 
25,250  OO 
13,875  OO 


95,000  00         76,000  OO 


5,000  OO 
56,250  OO 

150,000  OO 
80,450  OO 

100,000  OO 
50,000  OO 

100,000  OO 


20,000  OO 
10,000  OO 
30,000  OO 
38,600  OO 
8,700  OO 
20,000  OO 
10,000  OO 
25,300  OO 
30,000  OO 
20,400  OO 
20,450  OO 
13,500  OO 

2,700  OO 
25,000  OO 
11,000  OO 
10,000  OO 

1,000  OO 

100,000  OO 

35,750  OO 

1,000  OO 

100,000  OO 

70,000  OO 


7,000  OO 
146,250  OO 
307,500  OO 
125,502  OO 
93,000  OO 
67,500  OO 
125,000  OO 


17,000  00  17,255  OO 

10,000  OO  IO,IOO  OO 

50,000  00  51,000  OO 

25,000  00  25,500  OO 


30,000  OO 
13,000  OO 
1 8, 000  00 
65,620  OO 
16,965  OO 
41,000  OO 
23,000  OO 
77,165  OO 
118,500  OO 
55,080  OO 
89,980  OO 
43,875  00 

2,700  OO 
27,500  OO 

9,460  OO 
11,000  OO 

1,000  OO 
90,000  OO 
53,62-5  OO 

I, OOO  OO 

105,000  OO 
70,000  OO 


5,068,100  00 13,873,937  00   3,873,937  00 
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Cash  in  Company's  principal  office 784  46 

Cash  in  bank 495,971  76 

Interest  due  and  accrued  on  stocks  and  bonds 9,724  15 

Gross  premiums  in  due  course  of  collection 987,784  71 

Rents  due  and  accrued 3,908  38 

Amt.  of  instalment  notes  owned  by  the  Company,  $ 442, 598  75 

Assets  of  the  Company  at  their  actual  value #5, 903,963  27 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $245,401  90 

Losses  resisted 55,44i  00 

Gross  amount  of  unpaid  losses. $300,842  90 

Unearned  premiums  on  risks,  one  year  or  less,   $1,706,114  51 
Unearned  premiums  on  risks,  more  than  one 

year 2,527,420  13 

Unearned  premiums  as  computed  above 4,233,534  64 

Commissions  and  brokerage 135,243  29 

Due  for  salaries,  rent,  advertising,  etc 224  25 

Return  premiums 72,269  39 

Reinsurance  due 1,412  06 

Special  deposits  in  Canada  and  Virginia  in  excess  of  present 

liabilities  therein 63,895  07 

Total  liabilities,  except  capital  and  surplus $4,806,421  60 

Capital  stock 1,000,000  00 

Surplus  beyond  all  liabilities 97, 541  67 

Total  liabilities,  including  capital  and  surplus $5,903,963  27 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $5,621,408  02 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 893,337  31 

Actual  cash  premiums $4,728,070  71 

Interest  on  mortgages  of  real  estate 8,599  72 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 156,263  31 

Rents 14,537  28 

Actual  cash  income $4,907,471  02 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including   $262,476.51 

occurring  in  previous  years) $3,089,067  82 

Deduct  salvage  and  reinsurance 98,255  24 

Net  amount  paid  for  losses $2,990,812  58 
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Cash  dividends 100,000  00 

Commissions  and  brokerage 913,905  21 

Salaries  and  fees 304,837  14 

Taxes 87,778  53 

All  other  payments 411,421  70 

Actual  cash  expenditure $4,808,755  16 

VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $590,722,017  $7,438,445  46 

Written  or  renewed  during  the  year 529,643,640  5,739,702  66 

Totals $1,120,365,657  $13, 178, 148  12 

Deduct  those  expired  and  marked  off 434,287,594  4,728,061  29 

In  force  at  the  end  of  the  year $686,078,063  $8,450,086  83 

Deduct  the  amount  reinsured 14,500,403  146,570  97 

Net  amount  in  force $671,577,660  $8,303,515  86 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

I893- • 
1892  . 
1893.. 
189I.. 
1892.. 
1893.. 
1890. . 
1891.. 
1892.. 
1893.. 
1889.. 
1890. . 
1891.. 
1892.. 
I893- • 


Term. 

One  year  or  less. 
\  Two  years 


Three  years . 


1 

j-  Four  years. 

J 

1 

\  Five  years . 


J 

Totals. 


Amount 
covered. 

1291,133,523 
2,020,l8l 

1,879.877 

54,778,918 

63,869,5I4 

67,244,090 

1,388,302 

I,437,I3S 

1,755,966 

1,590,154 

26,153,673 

33,986,940 

41,758,281 

46,686,071 

35,895,032 


Gross  premiums 
charged. 

5,412,229  02 

16,968  27 

17,084  08 

484,764  52 

583,229  93 

631,686  59 

16,197  30 

15.  "4  93 

18,725  67 

16,095  66 
549,242  76 
570,402  20 
676,706  61 
759,446  41 
535,621  91. 


Fraction 
unearned. 

1-2 

1-4 

3-4 
I  6 

1-2 

5'6 
1-8 
3-8 
5-8 
7-8 


Premiums 
unearned. 


$1,706,114  51 

4,242  07 

12,813  06 

80,794  09 

291,614  97 

526,405  50 

2,024  66 

5,668  11 

11,703  55 

14,083  70 

54,924  27 

171,120  66 

338,353  30 
531,612  48 
482,059  71 


$671,577,660^8,303,515  86 


1,233,534  64 


Premiums  received  since  the  organization  of  the  Company. . .  $91,016,755  99 

Losses  paid  since  the  Company  organized    47,411,406  59 

Cash  dividends  paid  stockholders 3,374,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 178,050  00 

Losses  incurred  during  the  year 2,962,815  42 

Largest  amount  written  on  any  one  risk 25,000  00 
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Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there  : 

Val.  of  Total  Liabilities  Excess  of 

State  or  Country.  Deposit.  therein.  Deposit. 

Virginia #57.25°  00  #35,499  20  $21,750  80 

Georgia 28,625  °°  49,73°  °3 

Canada 114,50000  72,35573  42,14427 

Totals #200,375  00  #157,584  96  #63,895  07 

Business  in  Connecticut,  i8pj. 

Fire  risks  taken,  (no  inland) #4,399,492  °° 

Premiums  received 32,521  10 

Losses  paid 6,538  00 

Losses  incurred 7,983  13 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY, 

PROVIDENCE,    R.    I. 

Commenced  Business,  1799. 

J.  H.  DeWolf,  President.  E.  L.  Watson,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 400,000  00 

II.     ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.    Market  Value. 

Railroad  Bonds — 

Boston  &  Providence $125,000  00  $127,500  00 

Baltimore  &  Ohio 25,000  00  28,125  °° 

Rensselaer  &  Saratoga 12,000  00  17,220  00 

Lehigh  Valley 50,000  00  50,000  00 

Morris  &  Essex 25,000  00  34,625  00 

Railroad  Stock  — 

Chicago  &  Alton 50,000  00  70,000  00 

Bank  Stocks  — 

Nat'l  Bank  of  Com.,  New  York.  30,000  00  54,000  00 
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Par  Value.  Market  Value. 

National  Park,  New  York 11,000  00  33,000  00 

American  National,  Providence.  25,000  00  22,500  00 

Bl'kstone  Canal  Nat' 1,        "  25,000  00  25,000  00 

Commercial           "            "  21,200  00  19,504  00 

Manufacturers       "            "  30,000  00  41,100  00 

Merchants              "            "  25,000  00  32,500  00 

Mechanics              "            "  20,000  00  21,200  00 

Nat'l  Bank  of  Com.,          "  25,00000  27,50000 

Nat'l  of  N.  America,  15,000  00  13,800  00 

National  Eagle 15,000  00  16,800  00 

Weybosset  National 10,000  00  10,400  00 

Gas  Company  Stocks — 

New  York  Mutual,  New  York. .  10,000  00  15,000  00 

Providence 25,000  00  40,000  00 

Bath  G.  &  E.  L.  Co  ,  Bath,  Me.  2,000  00  500  00 

Miscellaneous  — 

What  Cheer  Corporation  stk  . . .  200,000  00  200,000  00 

Bath  Gas  Light  Co.  bds 4,000  00  3,500  00 

Totals $780,200  00    #903,774  00        903,774  00 

Cash  in  Company's  principal  office 3,381  70 

Cash  in  bank 56,651  29 

Gross  premiums  in  due  course  of  collection 180,239  23 

Bills  receivable,  not  matured,  taken  for  premiums 70,755  97 

Reinsurance  due 2,500  00 

Premiums  unpaid  (more  than  three  months  due)      #5,582  35 

Assets  of  the  Company  at  their  actual  value $1,217,302  19 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $9,061  62 

Losses  reported  and  unadjusted 160,735  72 

Losses  resisted 9,797  97 

Gross  amount  of  unpaid  losses #179,595  31 

Deduct  reinsurance 46,030  n 

Net  amount  of  unpaid  losses $133,565  20 

Unearned  premiums  on  risks,  one  year  or  less . .     $278,548  06 
Unearned  premiums  on  risks,  more  than  one 

year 229,611  91 

Unearned  premiums  on  inland  navigation  risks.        49,539  56 

Unearned  premiums  on  marine  risks 6,081  94 

Unearned  premiums  on  unexpired  time  hull 

risks 39,50051 

Unearned  premiums  as  computed  above  603,281  98 

Commissions  and  brokerage 32,055  92 

Due  for  reinsurance , 2,411  89 

Special  deposit  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 

Total  liabilities,  except  capital  and  surplus $771,314  99 
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Capital  stock 400,000  00 

Surplus  beyond  all  liabilities  45,987  20 

Total  liabilities,  including  capital  and  surplus #1,217,302  19 


IV.  INCOME  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Premiums  received  in  cash #1,268,934  03     #496,700  06 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums,       709,729  72       126,021  78 

Actual  cash  premiums . .     #559,20431     $370,67828      #929,88259 

Notes  received  for  premiums,  unpaid 73,636  76 

Interest  on  bonds,  and  dividends  on  stocks 41,284  37 


Actual  cash  income $971,166  96 

V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Amount  paid  for  losses  (including 
$181,378.42  occurring  in  pre- 
vious years) $728,809  37     #418,837  57 

Deduct  salvage  and  reinsurance. .        198,318  34       101,167  I2 

Net  amount  paid  for  losses,     $530,491  03     $317,670  45  $848,161  48 

Cash  dividends Nothing. 

Commissions  and  brokerage 158,653  11 

Salaries  and  fees 80,886  34 

Taxes 24,314  34 

All  other  payments  51,010  93 

Actual  cash  expenditure #1, 163,026  20 

VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year #132,112,252    $1,464,173  84 

Written  or  renewed  during  the  year 124,866,190     1,246,615  n 

Totals $256,978,442    #2,710,788  95 

Deduct  those  expired  and  marked  off 115,820,388      1,204,365  66 

In  force  at  the  end  of  the  year $141,158,054   $1,506,423  29 

Deduct  amount  reinsured 51,104,542         563,207  80 

Net  amount  in  force #90,053,512       $943,21549 


Marine  and  Inland.        Premiums. 

In  force  at  the  end  of  the  year $4,923.76°  °°     $184,162  08 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

I893- 
1892 

1893 
1891. 
1892. 
1893. 
1890. 
1891. 
1892. 

1893 

1889. 

1890 

1891. 

1892. 

1893 


Term. 

One  year  or  less, 
Two  years 

Three  years 


Four  years. 


-  Five  years . 


Amount 
covered. 

#53,689,070 

904,298 

384,346 

4,478,660 

4,916,750 

10,091,578 

86,112 

61,141 

571,354 

226,032 

1,837,408 

2,067,338 

2,471,692 

2,941,324 
5,326,409 


Gross  Premiums  Fraction 
charared.       unearned. 


#557,096  12 

5,463  78 

3,192  47 

50,305   70 

52,78l  36 

109,039  79 

722  94 

586  34 

5,037  00 
1,62s  06 

20,810  98 

22,736  50 
24,359  61 
31,319  63 

58,135    21 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned. 

5278,548  06 

1,365  94 

2,394  35 

8,384  29 

26,390  68 

90,866  48 

90  37 

219  87 

3,148  10 

1,424  55 

2,081  10 

6,820  95 

12,179  80 

21,923  74 

52,321  69 


Totals 


3,053.512 


,215  49 


,159  97 


Premiums  received  since  the  organization  of  tne  Company  ..  $22,654,578  co 

Losses  paid  since  the  Company  organized 13,367,281  21 

Cash  dividends  paid  stockholders 2,052,563  39 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 38,500  00 

Losses  incurred  during  the  year  {fire,  $533,412.50  ;  marine  and 

inland,  $314,252.53) 847,665  03 

Largest  amount  written  on  any  one  risk 10,000  00 


Business  in  Connecticut,  /Spj. 

Fire.         Marine  and  Inland. 

Fire,  marine,  and  inland  risks $2,514,140  00  #20,930  00 

Premiums  received 20,443  56  435  19 

Losses  paid 12,664  *8  Nothing. 

Losses  incurred 13,164  18  Nothing. 


f.— 18. 
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QUEEN  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  September,  1891. 

James  A.  Macdonald,  President.        George  W.  Burchell,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 500,000  00 

II.  ASSETS. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  and  D.  C.  Bonds  — 

United  States  4  p. a,  1907 $370,000  00  $419,967  56 

United  States  4  p.c  ,  1907 90,000  00  103,015  83 

District  of  Columbia  3T6^  p.c. . .       270,00000  304,77758 
Railroad  Bonds  — 

N.  Y.,  L.  &  W.,  istm.,  6  p.c. .    .       100,00000  129,00000 

N.  Y-,  L.  &  W.,  2d  m  ,  5  p.c. . . .       100,000  00  110,000  00 

Chic.& So. Western,  istm., 7 p.c.         10,00000  10,74173 

North  Wisconsin,  1st  m.,  6  p.c.         30,000  00  36,761  18 

C,  B.  &  Q.,  1st  m.,  7  p.c 25,000  00  29,240  82 

C,   B.    &Q.   (la.  div.)  sinking 

fund,  4  p.c 15,000  00  13,750  00 

C,  R.  I.  &  P.,  1st  m.,  6  p.c 5,ooo  00  5,873  66 

C,  R.  I.  &  P.,  1st  m.,  5  p.c 30,000  00  29,500  co 

F.,  E.  &Mo.,  1st  m.,  6  p.c 10,00000  11,91279 

C,  M.  &  St.  P.(Dubuq.  div.)  1st 

m.,  6  p.c  10,000  00  10,968  02 

C,  M.  &St.  P.  (C.&P.W.  div.) 

istm.,5p.c 18,00000  18,74461 

C,   M.  &St.  P.  (W.  &M.  div.) 

istm.,  5  p.c 33,00000  33,11000 

C,   M.  &St.  P.   (H.  &  D.  div.) 

istm.,  7  p.c , 15,00000  17,32733 

C,  M.  &  St.  P.  (C.  &  Mo.  div.) 

istm.,  5  p.c 30,00000  28,90000 

C.  &  N.  W.  sinking  fund,  5  p.c.        50,000  00  52,239  15 
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Par  Value.  Market  Value. 

B.  &0.,loan  1885,  5  p.c 10,00000  10,36494 

Penn.  Co.,  gen.  m.,  4^  p.c 50,000  00  5°,965  °4 

M.  &  E.  1st  con.  m.,  7  p  c 110,00000  148,50000 

M.  C,  istm.,  5  p.c 20,000  00  21,891  62 

M.  C    1st  con.  m.,  5p  c 23,000  00  24,079  83 

Central  of  N.  J.,  gen.  m.,  5  p.c.  80,000  00  88,800  00 

L.  S.  &  M.  S-,  2dm.,  7  pc 40,00000  46,63804 

Canada  Southern,  1st  m.,  5  p.c.  25,000  00  26,044  74 

C.  St.  P.,  Minn.  &  O.,  con.  m., 

6  p.c 25,000  00  28,928  04 

A.  &.  S.,  1st  m.,  6  p.c 25,000  00  29,446  64 

D.  &  B.  C,  1st  m.,  8  p.c 20,000  00  24,199  48 

N.  P.,  1st  land  grant,  6  p.c 44,000  00  49,365  64 

L.  &  N.,  istm.,  7  p.c 15,000  00  16,044  J6 

E.  &  I.,  1st  m.,  6  p.c 25,000  00  25,734  Si 

Ohio  &  Miss.  E.  T.,  6  p.c 6,00000  5,61500 

Railroad  Stocks  — 

New  York  &  Harlem 7,500  00  19,076  20 

United  N.  J.  R.R.  &  C.  Co  ....  29,500  00  65,769  35 

N.  Y.,  Lack.  &  Western 101,700  00  112,093  33 

Rome,  Watertown  &  Og 95, 000  00  106,135  00 

Pittsburgh,  Ft.  W.  &  Chicago. .  36,000  00  55,613  30 

Morris  &  Essex 70,000  00  107,800  00 

Rensselaer  &  Saratoga 25,000  00  42,437  50 

Miscellaneous  — 

N.  Y.  City  con.  dock  bds.  3  p.c.  100,000  00  101,000  00 

N.Y.  City  add.  water  bds.  3  p.c.  100,000  00  100,500  00 

Farmers'  Loan  &  Trust  Co.  stk.  10,000  00  71,600  00 

Con.  Gas  Co.,  N.  Y.,  deb.  5  p.c.  20,000  00  20,459  °5 

New  Zealand  5  p.c.  stock 49,000  00  49,000  00 

Quebec  5  p.c.  loan,  1883 24,500  00  24,500  00 

Manitoba  5  p.c.  deb 29,400  00  29,400  00 

Halifax,  N.  S.,  5  p.c.  stock. ...  60,000  00  66,000  00 


Totals #2,486,600  00  #2,933,831  97     2,933,831  97 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  bank  balances 

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums. 
Reinsurance  due 


Assets  of  the  Company  at  their  actual  value  • 


10,914  52 

322,806  82 

40,904  60 

7i6  55 

334,047  85 

2,103  52 

611  78 


,645,937  6r 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $147,883  72 

Losses  reported  and  unadjusted 152, 180  75 

Losses  resisted 14,092  74 

Gross  amount  of  unpaid  losses $3*4,  *57  2I 

Deduct  reinsurance 11,156  73 

Net  amount  of  unpaid  losses $303,000  48 

Unearned  premiums  on  risks,  one  year  or  less,     $826,915  84 
Unearned  premiums  on  risks,   more  than  one 

year 865,988  95 

Unearned  premiums  as  computed  above 1,692,904  79 

Commissions  and  brokerage 60,011  89 

Return  premiums 44, 128  10 

Due  for  salaries,  rent,  advertising,  etc 7,°59  22 

Taxes Nothing. 

Reinsurance 5.605  83 

AH  other  demands 3,448  28 

Special  deposits  in  other  States  and  country  in  excess  of 

present  liabilities  therein 155,986  54 

Total  liabilities,  except  capital  and  surplus $2,272,145  13 

Capital  stock 500,000  00 

Surplus  beyond  all  liabilities 873,792  48 

Total  liabilities,  including  capital  and  surplus $3,645,937  61 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $2,788,888  74 

Deduct  reinsurance,  rebate,  abatements,  and  re- 
turn premiums 615,559  47 

Actual  cash  premiums $2, 173,329  27 

Interest  on  loans  and  bonds,  and  dividends  on  stocks. 115,948  03 

Actual  cash  income $2,289,277  30 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $220,721.17 

occurring  in  previous  years) $1,691,899  15 

Deduct  salvage  and  reinsurance 242,274  08 

Net  amount  paid  for  losses $1,449,625  07 

Cash  dividends Nothing. 

Commissions  and  brokerage 345,9*7  88 

Salaries,  fees,  etc 172,671  89 

Taxes 36,615  64 

All  other  payments 158,227  68 

Actual  cash  expenditure $2, 163,058  16. 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #288,971,283  #3,321,751  20 

Written  or  renewed  during  the  year 235,408,881  2,786,76862 

Totals $524,380,164  #6,108,51982 

Deduct  those  expired  and  marked  off. 228,489,089  2,688,523  98 

In  force  at  the  end  of  the  year $295,891,075  $3,419,995  84 

Deduct  amount  reinsured 13,150,683  127,364  38 

Net  amount  in  force #282,740,392  $3,292,631  46 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Written. 

Term. 

Amount       Gross  Premiums    Fraction     Premiums 
covered.              charged.        unearned,     unearned. 

1893    ... 

One  year  or  less . 

#126,364,527$ 

[,653,831   72 

1-2 

$286,915  84 

1892....   1 
I893-...    J 

1,210,942 
1,052,065 

7,969  23 
9,036  51 

1-4 
3-4 

1,992  30 
6,777  39 

1891....    -j 

27,702,678 

276,501  45 

1-6 

46,083  57 

1892.... 

•  Three  years 

32,0.67,965 

513,041   57 

1-2 

156,520  79 

1893    ...    J 

36,130,500 

360,193  03 

5-6 

300,160  86 

1890....   " 

783,018 

6,918  90 

1-8 

864  85 

1S91... 
1892... 

928,314 
874,083 

8,144  81 
7,939  69 

3-8 
5-8 

3,054  30 
4,962  30 

1893....   J 

990,070 

9,199  38 

7-8 

8,049  46 

1889 

8,569,346 

102,922  81 

I-IO 

10,292  28 

1890 .... 

10,550,207 

122,633  60 

3-10 

36,790  07 

1891    ... 

-Five  years 

11,806,187 

132,113  30 

1-2 

66,056  65 

1892.... 

11,968,901 

144,799  44 

7-10 

101,359  61 

1893- ..-  . 

11,554,489 

134,566  99 

9-10 

121,110  29 

1888 " 

3,200 

27  30 

1-12 

2  28 

1890    ... 

6,000 

246  00 

0-12 

102  50 

1891.... 

4,600 

84  34 

7-12 

49  20 

1892.... 

17,000 

58  00 

3-4 

43  5o 

1893....   . 

35,900 

242  40 

11-12 

222  20 

1888....   ' 

10,000 

337  50 

3-14 

72  32 

1889.... 

7,000 

175  00 

5-14 

62  50 

1890 

12,000 

158  50 

1-2 

79  25 

1892.... 

20,000 

483  50 

11-14 

379  89 

1893    ...   J 

29,600 

701  OO 

13-14 

650  93 

1890....    1 
1892....   i 

•  Eight  years 

800 
5,000 

2  88 
24  OO 

9-16 
13-16 

1  62 
19  5o 

1890. . . . 

2,300 

8  28 

11-18 

5  06 

1888....   1 

1,500 

6  00 

9-20 

2  70 

1890. . . . 
1892 

10,000 
10,000 

50  00 
153  33 

13-20 
17-20 

32  50 
130  33 

1893....   . 

12,200 

61  OO 

19-20 

57  95 

T 

#282,740,39213 

,292,631  46 

..      $1 

,692,904  79 
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Premiums  received  since  the  organization  of  the  Company. .  $5,797,555  74 

Losses  paid  since  the  Company  organized 2,883,085  65 

Stock  owned  by  the  directors  at  par  value 7, 500  00 

Losses  incurred  during  the  year 1,511,601  71 

Largest  amount  written  on  any  one  risk 40,000  00 

Special  deposits  elsewhere  for  the   exclusive  protection  of 
policyholders  there : — 

State  or  Country. 


Oregon  . . 
Virginia . . 
Georgia . . 
Nebraska. 


Totals 


Value  ot 
Deposit. 

Total  Liabilities 
therein. 

Excess  of 
Deposit. 

$282,400  OO 

$198,483  65 

$83,916  35 

56,750  OO 

9. 171  50 

47,578  50 

28,375  00 

21,480  OO 

6,895  °° 

28,375  00 

18,048  OO 

10,327  OO 

25,000  OO 

17,730  31 

7,269  69 

#420,900  00 

$264,913  46 

$i55,9S6  54 

Business  in  Connecticut,  i8gj. 

Fire  risks  taken,  (no  inland) ...  $2,750,010  co 

Premiums  received 25,421  16 

Losses  paid 10, 202  84 

Losses  incurred 14,048  38 


READING  FIRE  INSURANCE  COMPANY, 

READING,    PA. 

Commenced  Business,  July,  1867. 

William  A.  Arnold,  President.  S.  E.  Ancona,  Secretary. 

Attorney  in  Connecticut,   Insurance  Commissioner. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       #300,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 250,000  00 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,         $60,178  67 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 271,436  60 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  none  is  in  process  of  fore- 
closure)   4,700  oo 

Interest  due  and  accrued  on  bond  and  mortgage  loans. . ., ..  3,596  99 

Value  of  lands  mortgaged $211,820  00 

Buildings  (insured  for  $305,617.66) 424,850  00 

Total $636,670  00 


READING    FIRE   INSURANCE   COMPANY. 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Matket  Value. 

United  States  Bonds  — 

United  States  registered  4p.c  .  $10,000  00  $11,325  00 

Railroad  Bonds — 

Phila.  &  Reading  g.  m.  4  p.c. .  .  26,000  00  17,615  00 

Phila.  &  Reading  con.  7  p.c. . . .  10,000  00  12,100  00 

Perkiomen  1st  m 2,000  00  1,960  00 

City  Pass.  Railway 500  00  500  00 

Warren  &  Franklin  1st  m 1,000  00  1,050  00 

Railroad  Stocks  — 

East  Penn 10,000  00  10,600  00 

Reading  City  Passenger 3,5°o  00  6,300  00 

Bank  Stocks — 

National  Union,  Reading 3, 7 50  00  12,45000 

Second  National 10,000  00  17,500  00 

Reading  Trust  Co 73, 700  00  92, 125  00 

Farmers'   National 1,500  00  4,000  00 

Miscellaneous  — 

Reading  Gas  Co 6,250  00  15,000  00 

So.  Reading  Market  House  Co.  3, 100  00  4,030  00 

Scrip  of  S.  Read.  Market  H.  Co.  900  00  900  00 

Totals $162,20000    $207,45500 


207,455  00 


Loans  on  Collateral. 

ParVal.    Market  Val.  Amt.  Loaned. 

Nat' 1  Union  Bank  stk $550  $1,86600  $1,300 

Nat'l  Union  Bank  stk \ 

Farmers' Nat'l  Bank  stk J  ^^  5,5*4  00  5,000 

Reading  Gas  Co.  stk 2,500  6,000  00  5,000 

Second  Nat'l  Bank  stk | 

First  Nat'l  Bank  stk J  3,30o  6,055  00  1,300 

Progressive  B.  &  S.  Assn.  stk.  1,000  340  00  150 

Keystone  Wagon  Co.  stk ... .  15,000  15,00000  9,000 

Second  Nat'l  Bank  stk 1,000  1,750  00  1,500 

S.  Reading  Market  H.  Co.  stk.  975  1,267  50  700 

Reading  Trust  Co.  stk 4,500  5,625  00  4,375 

Reading  Foundry  Co.  bds. . .  25,000  25,00000  25,000 

Trust  Co.  of  N.  America  stk.  -i 

Gd.Opera&Mark.  H.  Co.  stk.  >  6,000  7,50000  3,000 

Clearfield  B.  Coal  Co i 

Judgment  note  guaranteed. . .  1,15°  1,15000  -1,150 

Life  estate  in  real  estate 4,000  4,00000  120 

Totals $66,875    $81,077  50  $57,595 


57,595  00 
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Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds 

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection 

Rents  due  and  accrued 

All  other  property 

Assets  of  the  Company  at  their  actual  value, 


367  58 

46,997  93 

Nothing. 

926  47 

62,931  05 

103  61 

565  00 

716,853  90 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $27,738  42 

Losses  reported  and  unadjusted 25,319  21 

Losses  resisted 11,671  06 

Gross  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less. .    $150,686  64 
Unearned  premiums   on  risks,    more  than  one 

year 132,338  60 

Unearned  premiums  as  computed  above 

Reclaimable  on  perpetual  fire  policies 

Commissions  and  brokerage 

Cash  dividends  to  stockholders  remaining  unpaid 

Taxes 

Return  premiums 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein  

Total  liabilities  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus 


1,728  69 


283,025  24 
4,180  70 
9,202  93 
937  60 
1,000  00 
9,008  50 

Nothing. 

5372,083  66 

250,000  00 

94,77o  24 

£716,853  90 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $476,495  85 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn  premiums 51,250  41 

Actual  cash  premiums 

Interest  on  mortgages  of  real  estate 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 

Rents 


From  all  other  sources 

Deposit  premiums  received  for  perpetual  risks. 

Actual  cash  income 


$425,245  45 
18,283  77 
10,363  06 

3,5i9  01 
2,066  59 


£183  S3 


$459,477  84 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount   paid  for  losses   (including  $62,028.20 

occurring  in  previous  years) $308, 265  80 

Deduct  salvage  and  reinsurance 9,182  47 

Net  amount  paid  for  losses $299,083  33 

Cash  dividends 9,262  00 

Commissions  and  brokerage 82, 256  70 

Salaries  and  fees 12,057  58 

Taxes 1,353  5° 

All  other  payments 42,366  33 

Actual  cash  expenditure $446,379  44 


VI.     MISCELLANEOUS. 
Risks  and  Premiums  (excluding  Perpetuate). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $45,433,12600  $539,86927 

Written  or  renewed  during  the  year 38,369,943  00  483,776  62 

Totals $83,803,069  00  $1,023,645  89 

Deduct  those  expired  and  marked  off 38,440,193  00  475,420  43 

In  force  at  the  end  of  the  year $45,362,876  00  $548,225  46 

Deduct  amount  reinsured 782,961  00  9,677  73 

Net  amount  in  force $44,579,915  °°  #538,547  73 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

1893. 

I893- 
1891. 
1892. 
1893. 
1893. 
1889. 
1890 . 
1891. 
1892. 
1893. 
Various. 


Term. 

One  year  or  less. 
Two  years 


Three  years 
Four  years. . 


Five  years. 


Perpetual 


Amount 
covered. 

$22,501,307 

24,136 

4, 70S,  895 

5,950,420 

6,348,377 

50,914 

914-405 

1,085,598 

1,078,106 

1,450,404 

1,250,314 

149,250 


Gross  Premiums  Fraction 
unearned. 


charged. 
301,373  29 

255  94 
49,899  58 
60,482  60 
67,576  18 
425  78 
10,047  94 
13,472  66 
12,877  18 
16,076  01 
15,738  30 
4,400  74 


1-2 

3-4 
1-6 
1-2 
5-6 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
95-100 


Premiums 
unearned 

$150,686  64 

191   94 

8,3*6  59 

30,241   30 

56,313  48 

372  43 

1,004  79 

4,041  80 

6,438  59 

11,253  21 

14,164  47 

4,180  70 


Totals. 


5,512,126    $552,626  20 


,205  94 


282  RELIANCE   INSURANCE   COMPANY. 

Premiums  received  since  the  organization  of  the  Company  ..  $2,965,116  19 

Losses  paid  since  the  Company  organized 1, 553, 905  06 

Cash  dividends  declared 377, 560  86 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 50,090  00 

Losses  incurred  during  the  year 305,861  70 

Amount  loaned  to  officers  and  directors 11,000  00 

Amount  loaned  to  stockholders  not  officers 10,475  °° 

Largest  amount  written  on  any  one  risk 5,000  00 


Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $810,764  00 

Premiums  received 7, 543  91 

Losses  paid 6,392  43 

Losses  incurred 5,790  90 


RELIANCE  INSURANCE  COMPANY, 

PHILADELPHIA,    PA. 

Commenced  Business,  August,  1844. 

Thomas  C.  Hill,  President.  Charles  J.  Wister,  Jr.,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized.       $300,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 300,000  00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  company,  unencumbered,       $112,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 102,900  00 

Interest  accrued  on  bond  and  mortgage  loans r,334  oo- 

Value  of  lands  mortgaged £102,500  00 

Buildings  (insured  for  $73,500) 136,000  00 

Total $238,500  00 


RELIANCE   INSURANCE    COMPANY. 


Stocks  and  Bonds  owned  by  the  Company. 

Market  Value. 


United  States  Bonds  — 

United  States  4  p.c 

Municipal  and  County  Bonds - 

Philadelphia  City  6  p.c 

Pittsburgh  City,  W.  W.,  7  p.c  . 

City  of  Quincy,  111.,  4X  pc 

City  of  Wilmington  4^  p.c  .... 
Railroad  Bonds  — 

Lehigh  Coal  &  Nav.  Co.  6  p.c  . 

Lehigh  Valley  coupon  6  p.c. . . . 

Lehigh  Valley  reg.  6  p.c 

Easton  &  Amboy  5  p.c 

North  Pennsylvania,  1896,  7  p.c. 

North  Pennsylvania,  1903,  7  p.c. 

Louisville  &  Nashville  6  p.c. . . . 

Northern  Central,  1904,  6  p.c. .  . 

Northern  Central,  1900,  6  p.c   . . 

Philadelphia  &  Erie  5  p.c 

Phila.  &  Baltimore  Central  5  p.c. 

Pennsylvania  consols  5  p.c 

Steubenville  &  Indiana  5  p.c. . . 

Camden  &  Atlantic  5  p.c 

Allentown  Terminal  4  p.c 

P.  &  N.Y.Canal  &  R.R.C0.5  p.c. 

P.  &  N. Y.  Canal  &  R.R.Co.4p.c. 

Philadelphia  &  Reading  5  p.c.  . 

Lehigh  Valley,  4^  consols,  1923, 
Railroad  Stocks — 

Phil,  Wil.  &  Bait.  4  p.  c 

Bank  Stocks — 

Commercial  National 

Mechanics  National 

Miscellaneous — 

American  Steamship  Co.  6  p.  c. 

Am.  W.  W.  C.  (Omaha  VV.  W.), 
5  p.  c.  bds 

Del.  R.  Ferry  Co.  5  p.  c.  bds . . . 

United  Co.  of  N.  J.  4  p.  c 

Penn.  Equip.  Trust  ctfs.,  4  p.  c 

Car  Trust  of  N.Y.,  3  ctfs.,  6  p.  c. 


Par  Value 
$15,000  00 

75,000  OO 
30,000  00 
15,000  00 
10,000  00 

20,000  00 

15,000  00 

5,000  00 

20,000  OO 

5,000  00 

10,000  00 

8,000  00 

5,000  00 

5,000  00 

25,000  00 

10,000  OO 

4,000  OO 

10,000  OO 

30,000  OO 

15,000  OO 

40,000  OO 

20,000  OO 

10,000  OO 

25,000  OO 

25,000  OO 

10,000  OO 
4,000  OO 

5,000  OO 

10,000  OO 

IO.OOO  OO 

5,000  OO 

15,000  OO 

1,000  OO 


$16,950  OO 

79,503  OO 
33,900  OO 
15,000  OO 
10,650  OO 

21,200  OO 
16,200  OO 

5,400  OO 
21,400  OO 

5,300  OO 
12,700  OO 

8,960  OO 

5,800  OO 

5,650  OO 
28,250  OO 
10,500  OO 

4,4So  00 
10,500  OO 
31,500  OO 
15,300  OO 
42,000  OO 
18,500  OO 

9,750  OO 
24,250  OO 

25,500  OO 

10,000  OO 
3,600  OO 

5,100  OO 

8,500  OO 
10,250  OO 

5,000  OO 

15,000  OO 

950  OO 


Totals. 


;i2,ooo  00 


,543  00         537,543  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Gross  premiums  in  due  course  of  collection 

Rents  due  and  accrued , 

All  other  property 

Assets  of  the  Company  at  their  actual  value. 


2.629  41 
24,659  5o 
33,254  5i 

314  00 

1.630  00 


,16,264  42 


284 
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III.     LIABILITIES. 

Losses  reported  and  unpaid  $2,636  40 

Losses  reported  and  unadjusted 28,635  83 

Losses  resisted 897  00 

Gross  amount  of  unpaid  losses $32,169  23 

Deduct  reinsurance     i.,5i7  94 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less. .      $97,465  85 
Unearned  premiums  on  risks,  more  than  one 

year  72,073  27 

Unearned  premiums  as  computed  above 

Reclaimable  on  perpetual  fire  policies 

Commissions  and  brokerage „ 

Dues  for  salaries,  rent,  advertising,  etc 

Taxes   

Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein 


Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus. 


30,651  29 


169,539  12 

129,146  55 

658  TO 

200  00 

Nothing. 

Nothing. 


£330.195  °6 
300,000  00 
186,069  36 

^816,264  42 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $319,470  66 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 

Actual  cash  premiums 

Interest  on  mortgages  of  real  estate 


74, 66 1  44 


Interest  on  loans  and  bonds,  and  dividends  on  stocks 

Rents 

From  all  other  sources 

Deposit  premiums  on  perpetual  risks   

Actual  cash  income 


',337  50 


$244,809  22 

5,249  06 

27,564  80 

448  54 
265  30 

$278,336  92 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses    (including    $57,246.60 

occurring  in  previous  years) $198, 171  43 

Deduct  salvage  and  reinsurance 16,579  9^ 

Net  amount  paid  for  losses 

Cash  dividends   

Commissions  and  brokerage 

Salaries  and  fees 

Taxes ....    

All  other  payments 

Deposit  premiums  returned 


5,722  35 


5181,591  47 
18,000  00 
49,651  28 
I9,H9  55 
8,195  56 
20,404  39 


Actual  cash  expenditure. 


962  25 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums  {excluding  Perpetuals). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $28,079, 940  $299,51027 

Written  or  renewed  during  the  year 32,201,570  327,213  53 

Totals $60,281,510  $626,72380 

Deduct  those  expired  and  marked  off 28,553,688  285,115  18 

In  force  at  the  end  of  the  year $31,727,822  $341,60862 

Deduct  amount  reinsured 2,801,550  27,582  79 

Net  amount  in  force $28,926,272  $314,025  83 


Recapitulation  of  Fire  Risks  and  Premiums  {including  Perpetuals') . 


Year 
written. 

1893. 

1892. 

1893. 

1891. 

1892 

1893 

1890. 

1891 

1892 

1893. 

1889 

X890 

1891 

1892 

1893 

1889 

189I. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892 

1890 

1891. 

1892. 

1893 


Term. 

One  year  or  less. 
Two  years 


Three  years. 


Four  years. 

J 
1 

,'-  Five  years . . 


\  Six  years. 


"  Seven  Years  . . 


Ten  years . 


Perpetuals 
Totals 


Amount 
covered. 

518,649  739 

144,700 

5J,963 

1,220,317 

1,414,492 

2,773,814 

94,841 

60,730 

151,750 

47,567 
462,075 

564,425 

747,642 

1,101,028 

1,289,139 

500 

5,000 

5,300 

31,750 

20,700 

15,000 

17,000 

13,500 

4,500 

12,300 

11,500 

15,000 

5,110,368 


Gross  Premiums    Fraction 
charged.  unearned. 


$194,931   70 

1,319  57 

490  45 

12,513  74 

15,482  06 

31,707  45 

938  93 

559  82 

1,463  80 

323  3° 

5,634  58 

6,691  36 

8,421  88 

14,496  14 

17,076  28 

10  00 

150  00 

150  19 

490  62 

314  80 

98  50 

105  50 

241  66 

3i  50 

93  00 

165  00 

124  00 

139,617  88 


1-2 
1-2 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

j -10 

3-10 

1-2 

7-10 

9-10 

3-12 

7-12 

1-14 

3-14 

5-14 

1-2 

9-14 

11-14 

13-20 

15-20 

17-20 

19-20 


Premiums 
unearned. 

$97,465  85 

659  78 

367  84 

2,085  62 

7,74i  03 

26,422  88 

117  36 

209  93 

914  90 

282  89 

563  45 

2,007  39 

4,210  94 

10,147  27 

15,368  66 

2  49 

87  50 

10  73 

105  12 

112  40 

49  25 

67  77 

189  86 

20  41 

69  75 

140  25 

117  80 

129,146  55 


1,036,640      $453,643  71     ••••     $298,68567 
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Premiums  received  since  the  organization  of  the  Company. .    $3,408,206  00 

Losses  paid  since  the  Company  organized 2,209,634  00 

Cash  dividends  paid  stockholders 790,597  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 42,500  00 

Losses  incurred  during  the  year 150,939  86 

Largest  amount  written  on  any  one  risk 10,000  00 

Business  in  Connecticut,  iSgj. 

Fire  risks  taken,  (no  inland) $454,516  67 

Premiums  received 3,516  41 

Losses  paid 2,621  57 

Losses  incurred 3, 197  68 


ROCHESTER  GERMAN  INSURANCE  COMPANY, 

ROCHESTER,  N.  Y. 

Commenced  Business,  February,  1872. 

Frederick  Cook,  President.  H.  F.  Atwood,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,  #190,829  84 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 395, 265  00 

Interest  due  on  bond  and  mortgage  loans 6,869  27 

Value  of  lands  mortgaged #438,890  00 

Buildings  (insured  for  #395,975.00) 626,950  00 

Total $1,065,840  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.    Market  Value. 

State  Bonds  — 

Georgia  4^  p.c $25,000  00      $27,250  00 

Virginia  3  p.c 15,000  00        10,800  00 

Bank  Stock — 
German  American  of  Rochester.        10,000  00        17,500  00 


ROCHESTER   GERMAN   INSURANCE   COMPANY. 
Par  Value.    Market  Value. 
9S,ooo  oo 


Railroad  Bonds — 

Rochester  Ry.  Co 100,000  00 

Miscellaneous  — 

Rochester  Title  Ins.  Co.  stk 10,000  00 


10,000  00 


Totals $160,000  00    $163,550  00 
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163,550  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Gross  premiums  in  due  course  of  collection. 

Assets  of  the  Company  at  their  actual  value 


1,584  75 
82,918  08 

1,950  00 
87,518  39 


#930,485  33 


III.     LIABILITIES. 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted. 
Losses  resisted 


554L4H  35 
42,800  40 
Nothing. 


Gross  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less.     $186,787  or 
Unearned  premiums  on  risks, more  than  one  year,       228,604  62 

Unearned  premiums  as  computed  above 

Commissions  and  brokerage 

Return  premiums 

Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein 


Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus. 


l,2ii  75 


4i5,39i  63 
15,708  76 
Nothing. 

45,335  26 

$560, 667  40 
200,000  00 
169,817  93 

$930,485  33 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $813,848  42 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 293,607  96 

Actual  cash  premiums $520,240  46 

Interest  on  mortgages  of  real  estate 19,258  25 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 8,647  97 

Rents 12,607  97 

From  all  other  sources 9,495  43 


Actual  cash  income - $570,250  08 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  159,690.75 

occurring  in  previous  years) $460,992  79 

Deduct  salvage  and  reinsurance 82,906  15 

Net  amount  paid  for  losses '. .  1378,086  64. 

Cash  dividends 20,000  00 

Commissions  and  brokerage , 117,224  08 

Salaries  and  fees   27,479  45 

Taxes 17,488  68 

All  other  payments 43,862  51 

Actual  cash  expenditure $604, 141  36 


VI.    MISCELLANEOUS.  » 
Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the 

preceding  year 183,187,813  $950,067  56 

Written  or  renewed  during  the  year 65,641,818  799,210  70 

Totals $148,829,631  $1,749,278  26 

Deduct  those  expired  and  marked  off.. 67,356,651  818,219  09 

In  force  at  the  end  of  the  year. $81,472,980  $931,059  17 

Deduct  amount  reinsured 9,204,701  115,48590 

Net  amount  in  force $72,268,279  $815,57327 


Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount        Gross  premiums  Fraction        Premiums 

written.  Term.  covered.  charged.        unearned.        unearned. 

1893 One  year  or  less.     $30,237,688      $373,57402      1-2      $186,78701 

1892 

1893 
1891 
1892 

1893 
1890 
1891 
1892 

1893 
1889 
1890 
1891 
1892 
1893 


•  \  Two  years ^8,082  2,803  41  1-4  700  85 

•  >                                           252,323  2,346  23  3-4  1,759  65 
■\                                        9,756,814  93,22678  1-6  15,537  79 

..   >■  Three  years 12,865,068  128,33961  1-2  64,16980 

. .  j                                    10,956,720  108,051  00  5-6  90,042  50 

,.  "J                                          182,125  1,591  23  1-8  19890 

•  L  Four  years 87>635  ?61  46  3-8  285  54 

•  -    I                                            122,277  1,176  67  5-8  735  4o 

•  j                                              165,620  1,76905  7-8  1,547  91 
..  "j                                           1,113,065  16,054  65  1-10  1,605  46 

i,439,°94  19,572  50  3-10  5.87I  75 

■Five  years 1,340,296  17,93696  1-2  8,96848 

2,293,789  31,760  68  7-10  22,232  49 

1,097,683  16,609  02  9-10  14,948  10 

Totals $72,268,279  $815,57327  ....  $415,39163 
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Premiums  received  since  the  organization  of  the  Company. .  $6,761,863  94 

Losses  paid  since  the  Company  organized 3,850,428  18 

Cash  dividends  declared ...  359,000  00 

Stock  dividends  declared 25,000  00 

Stock  owned  by  directors  at  par  value 39,562  50 

Losses  incurred  during  the  year 401,207  64 

Loaned  to  officers  and  directors 49, 100  00 

Loaned  to  stockholders  not  officers 55»9°o  00 

Largest  amount  written  on  any  one  risk 5,000  00 

Special  deposits  elsewhere  for  the  exclusive  protection   of 

policyholders  there : — 

Value              Total  Lia-  Excess  of 

State  or  Country.                                                 of  Deposits,      bilities  therein.  Deposits. 

Georgia $27,25000        $8,88540  $18,36460 

Virginia 10,800  00          2,263  63  8,536  37 

Nebraska 25,000  00          6,545  71  I8,454  29 

Totals $63,050  00      $17,694  74  $45,355  26 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) $937,673  00 

Premiums  received 9,997  86 

Losses  paid 4, 105  73 

Losses  incurred 5, 228  23 


SPRINGFIELD  FIRE  AND   MARINE  INSURANCE  COMPANY, 

SPRINGFIELD,  MASS. 

Commenced  Business,  1851. 

A.  ].  Wright,  President.  S.  J.  Hall,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $1,500,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 1,500,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.       $134,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due i . .         327,550  00 

Interest  accrued  on  bond  and  mortgage  loans 7,868  51 

Value  of  lands  mortgaged $248,950  00 

Buildings  (insured  for  $274,500) 356,550  00 

Total $605, 500  00 

F. — 19. 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds  — 

United  States  6  p.c,  cur.  reg  . .  $100,000  00  $110,000  00 

Water  Company  Bonds  — 

Amh'st,  Mass.,  W.Co.,5  p.c.reg.  15,000  00  16,800  00 

Ann.Ar.,Mich.,W.Co.,6p.c.reg.  50,000  00  57,500  00 

Berk.,  Mass  ,  W.  Co.,  5  p.c.  reg.  15,000  00  15,750  00 

Wake.,  Mass.,  W.  Co.,  6 p.c.reg.  50,00000  57,50000 

W.Spfd.,Mass.,A.  Co.,5p.c.  reg.  25,00000  26,25000 

Railroad  Bonds  — 

C,  B.  &  Q.  4  p.c.  reg 10,00000  9,30000 

C,  B.  &  Q.  5  p.c.  reg 11,000  00  11,220  00 

C,  B.  &  Q.  7  p.c.  reg 5,00000  5,80000 

C,  B.  &  N.  5  p.c.  reg 11,00000  11,22000 

C,  M.  &  St.  Paul  7  p.c.  reg 10,000  00  12,700  00 

C.  &  N.  W.  s.  f.  6  p.c.  reg 50,000  00  60,000  00    ■ 

D.,  L.  &  N.  7  p.c.  reg 2,000  00  2,000  00 

K.  C,  St.  J.  &  C.  B.  7  p.c.  reg. .  100,000  00  118,000  00 

New  York  &  Harlem  7  p.c.  reg.  10,000  00  11,800  00 

N.  Y.,  N.  H.  &  H.  deb.  4 p.c  . .  24,000  00  31,200  00 

St.  P.,  M.  &  M.  6  p.c.  reg 50,000  00  59,000  00 

U.  P.  Collateral  Trust  6  p.c.reg.  47,000  00  47,000  00 

Railroad  Stocks  — 

Boston  &  Albany 150,000  00  300,000  00 

Chicago  &  Alton 56,300  00  78,820  00 

Chicago,  Burlington  &Quincy.  .  75, 000  00  56,250  00 

Chicago,  Mil.  &  St.  Paul  pfd  .  .  .  55, 000  00  64,350  00 

Chicago,  Rock  Island  &  Pacific.  55,000  00  34,650  00 

Conn.  &  Passumpsic  Rivers  guar.  50,00000  55,00000 

Illinois  Central 56,300  00  50,670  00 

New  York  &  Harlem 50,000  00  [30,000  00 

N.  York,  N.  Haven  &  Hartford,  165,000  00  313,500  00 

Pennsylvania 30,000  00  30,000  00 

Rome,  Water.  &  Ogdensburg. .  24,000  00  26,880  00 

West  End  street  pfd 50,000  00  80,000  00 

Bank  Stocks  — 

Aga warn  National,  Springfield. .  20,30000  20,30000 

Chapin  National,              "        . .  10,000  00  14,000  00 

Chicopee  National,          "         ..  10,400  00  17,160  00 

City  National,                    "         ..  10,000  00  14,000  00 

First  National,                   "         . .  20,000  00  25,000  00 

John  Hancock  Nat'l,        "         ..  20,00000  25,00000 

Pynchon  National,            "         . .  12,700  00  17,780  00 

Second  National,              "         . .  20,000  00  27,000  00 

Third  National,                "         . .  20,000  00  42,000  00 

Atlas  National,             Boston  . .  10,000  00  11,500  00 

Boston  National,              "         ..  10,000  00  9,300  00 

Boylston  National,            "         ..  15,00000  18,75000 

Commonwealth  Nat'l,     "         ..  20,00000  25,00000 
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Eliot  National,  Boston 

Freeman's  National,        " 
Howard  National, 
Merchants  National,         " 
Nat'l  Bank  of  Com., 
National  Exchange,         " 
New  England  Nat'l,         " 
Old  Boston  National,       " 
Shawmut  National, 
Tremont  National,  " 

Washington  National,      " 
Webster  National, 
Winthrop  National, 
First  National,  Chicopee. . . . 
Franklin  Co.  Nat'l,  Greenfield 

City  National,  Holyoke 

First  National,  Lynn 

Monson  National,  Monson .  . 
Adams  National,  No.  Adams 
First  National,  Northampton 
Northampton  Nat'l,  Northamp 
Palmer  National,  Palmer. . . 

Ware  National,  Ware 

Bank  of  N.  America,  N.  Y. 
Continental  National,  N.  Y 

Fourth  National,  N.  Y 

National  Bank  of  Com.,  N.  Y 
St.  Paul  Nat'l,  St.  Paul,  Minn 


Totals . 


Par  Value. 
10,000  OO 
10,000  00 
30,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 

IO,OCO  OO 

10,000  OO 

10,000  OO 

15,000  OO 

6,000  OO 

6,500  OO 

6,700  OO 

25,000  OO 

5,000  OO 

1,000  OO 

2,000  OO 

10,000  OO 

10,000  OO 

3,700  OO 

7,500  OO 

7,000  OO 

20,000  OO 

20,000  OO 

10,000  OO 

10,000  OO 


Market  Value. 
12,000  OO 
10,600  OO 
30,000  OO 
15,000  OO 
12,000  OO 
11,500  OO 
16,000  OO 
10,000  OO 
11,500  OO 
9,000  OO 

IO,IOO  OO 

13,500  00 

6,960  OO 

9,100  OO 

6,700  OO 

27,500  OO 

6,750  OO 

1,500  OO 

2,500  OO 

12,500  OO 

18,000  OO 

5,55°  OO 

7,875  00 
12,600  OO 
26,000  OO 
40,000  OO 
20,000  OO 
12,000  OO 


#1,896,400   Oo|2, 526,685   OO        2,526,685    OO 


Loans  on  Collateral. 


Par  Val. 
Non.  Paper  Co. stk,Hol., Mass.  $10,000 

Parsons  Paper  Co.  stk 1,000 

W.  Spring.  Aqueduct  Co.  stk.  1,500 

W.  Spring.  Aqueduct  Co.  stk.  10,000 

Thompsonville  (Ct.)  W.Co-stk.  10,325 

W.  Spring.  Aqueduct  Co.  stk.  3,000 

Thompsonville  (Ct.)W.Co.stk.  1,800 

Third  Nat'l  Bank  stk.,  Spring.  4,500 

Springfield  St.  R.R.  Co.  stk. .  1,700 

Shawmut  Nat'  1  Bank  stk. , Bos.  600 

Cit.  Nat'l  Bank  stk.,  N.  Bed. .  1,000 

U.  Pac.  R.R.  Co.  8  p.c.  bds.  -  2,000 

Old  Col.  R.R.  Co.  7  p.c.  bds.  3,000 


Market  Val. 

#20,000  ■) 

10,000  J 

1,875 
12,500 
12,390 
3,750-1 
2,l6o  J 
9,450-> 
3,400  / 
672] 


1,250 
2,000 
3,30O 


Amt.  Loaned. 
$25,000  OO 

1,500  OO 
10,000  OO 
10,000  OO 

5,000  OO 
8,000  OO 


I 

y     6,500  00 


Totals $50,425 


^2,747 


#66,000 


66,000  00 
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Cash  in  Company's  principal  office  27,044  91 

Cash  in  bank 148, 767  01 

Interest  due  and  accrued  on  stocks 22,539  °° 

Interest  due  and  accrued  on  collateral  loans 1,650  00 

Gross  premiums  in  due  course  of  collection . .  „ 240,905  88 

Rents  due  and  accrued 997  16 

Reinsurance  due . . . 1,487  70 

Assets  of  the  Company  at  their  actual  value $3,5°5,495  17 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid $115,983  36 

Losses  reported  and  unadjusted 145,840  37 

Losses  resisted 29, 193  02 

Gross  amount  of  unpaid  losses $291,016  75 

Deduct  reinsurance 27,492  34 

Net  amount  of  unpaid  losses #263,524  41 

Unearned  premiums  on  risks,  one  year  or  less. .     $602,897  92 
Unearned  premiums  on  risks,  more  than  one 

year 740,51587 

Unearned  premiums  as  computed  above 1,343,413  79 

Commissions  and  brokerage 36, 135  88 

Special  deposit  in  Oregon  in   excess  of  present  liabilities 

therein 41,864  27 

Total  liabilities,  except  capital  and  surplus $1,684,938  35 

Capital  stock 1,500,000  00 

Surplus  beyond  all  liabilities 320,556  82 

Total  liabilities,  including  capital  and  surplus $3,5°5,495  ^7 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $2,112,279  25 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 342,395  °2 

Actual  cash  premiums $1,769,884  23 

Interest  on  mortgages  of  real  estate 17,349  4§ 

Interest  on  loans  and  bonds,  and  dividends  on  stock. 128,390  02 

Rents 4,699  32 

Actual  cash  income $1,920,323  05 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  1261,394.21 

occurring  in  previous  years) $I,3I3>925  69 

Deduct  salvage  and  reinsurance 63,722  81 

Net  amount  paid  for  losses $1,250,202  88 


Cash  dividends 

Commissions  and  brokerage , 

Salaries  and  fees .    . . . 

Taxes 

All  other  payments 


150,000  00 

292,142  64 

72,299  76 

61,694  73 

183,40s  62 


Actual  cash  expenditure $2,015,748  63 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire  and  Tornado.    Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $202,596,623  $2,617,382  50 

Written  or  renewed  during  the  year 123,165,402  1,769,884  23 

Totals $325,762,025  $4,387,266  73 

Deduct  those  expired  and  marked  off 126,007,332  1,782,627  88 

In  force  at  the  end  of  the  year $199,754,693  $2,604,638  85 


Recapitulation  of  Fire  and  Tornado  Risks  and  Premiums. 


Year 
written. 

1893  ... 

1892.. 

1893.. 

1891 . . 

1892.. 

1893.. 

1890    . 

1891.. 

1892.. 

1893.. 

1 889.. 

1890    . 

189 1... 

1892    . 

1893.. 


Amount 
covered. 


Term.                          covered.  charged. 

One  year  or  less.    $83,328,524  $1,205,795  85 

X  Two  years ^^l  7,935  17 

-I                                            647,501  6,595  06 

118,141,878  212,885  24 

Three  Years 21,193,024  250,73371 

22,954,292  270,701  00 

664,171  6.628  84 

653,945  5,882  43 

}■  Four  years _  c 

j              '                            798,542  12,275  59 

J                                              77o,59i  6,878  14 

6,473,689  80,088  05 

10,889,124  136,101  99 

[   Five  Years 10,327,664  130,94745 

11,494,108  139,777  38 

10,692,249  131,412  95 

Totals $i99,754,693  $2,604,638  85 


Gross  Premiums    Fraction    Premiums 
unearned,    unearned. 


1-2 

$602,897  92 

1-4 

1,983  79 

3-4 

4,946  28 

1-6 

35,48o  87 

1-2 

125,366  85 

5-6 

225,584  15 

1-8 

828  60 

3-8 

.2,205  90 

5-8 

7,672  25 

7-8 

6,018  32 

I-TO 

8,008  80 

3-IO 

40,830  57 

1-2 

65,473  72 

7-IO 

97,844  11 

9-IO 

118,271  66 

|i,343,4i3  79 
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Premiums  received  since  the  organization  of  the  Company. .  $32,563,417  90 

Losses  paid  since  the  Company  organized 20,308,510  83 

Cash  dividends  paid  stockholders 2,954,542  00 

Stock  dividends  declared  1,000,000  00 

Stock  owned  by  the  directors  at  par  value 165,700  00 

Losses  incurred  during  the  year 1,229,853  91 

Loaned  to  officers  and  directors 9, 500  00 

Loaned  to  stockholders  not  officers 40,000  00 

Largest  amount  written  on  any  one  risk 15,000  00 

Special  deposit    elsewhere  for  the  exclusive  protection  of 

policyholders  there  : 

Value  of         Total  Liabilities        Excess  of 

State  or  Country.                                                     Deposit.                 therein.  Deposit. 

Oregon $55,00000      $13,135  73  $41,86427 

Business  in   Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland)    = $3,058, 153  00 

Premiums  received 37,404  48 

Losses  paid 11,698  61 

Losses  incurred 11,027  78 


SPRING  GARDEN  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Commenced  Business,  August,   1835. 

W.  G.  Warden,  President.  Clarence  E.  Porter,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $400,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 400,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,        $300,800  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 280,350  00 

Loans  on  bond  and  mortgage  (first  liens)  more  than  one 

year's  interest  due  (of  which  $ is  in  process  of 

foreclosure) Nothing. 

Interest  due  and  accrued  on  bond  and  mortgage  loans  .....  6,008  30 

Value  of  lands   and  buildings    mort--j 

gaged [-$522,475  °° 

Buildings  (Insured  for  $229,350) J 
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Stocks  and  Bonds 


Municipal  Bonds  — 

City  of  St.  Joseph  6  p.  c.  fund. 
Railroad  Bonds  — 
Pitts.,  Cin.  and  St.  L.  reg  7  p.  c 
Lehigh  Valley"Annuity"  6  p.  c 
People's  Pass.  Ry.  Co.   7  p.  c 

L.  C.  &  N.  Co.  con.  7  p.  c 

Terre  Haute  &  Logans.  6  p.  c 
Clev.,Col.,Cin.  &  Ind.con.  6  p.c 
].,  L.  &  St.  L.  con.  m.  5  p.  c. . . 
Col.  &  Cin.  Mid.  1st  m.  4^'  p.  c 

Mari.  &  N.  G.  1st  m.  6  p.  c 

Zanes.  &  O.  R.  1st  m.  6  p.  c  . . 
Clearfield  &  Jef.  1st  m.  6  p.  c. 
J.  T.  &  K.  W.  1st  m.  6  p.  c 
Phil.&  Read.  5  p.  c.  "Stamped" 
P.&N.Y.C.&R.R.Co.con.sp.  c 
Allegheny  Valley  1st  m.  7  p.  c 
Phil.  &  Read.  "Terminal"  5  p.c 
Bloom.  City  (Ills.)  1st  m.  5  p.  c 
Penn.  &  North,  gen.  m.  5  p.  c. 

Bells  Gap  cons.  m.  6  p.  c 

Cam.  &  At.  cons.  m.  6  p.  c. . . 
S.H.&  W.R.  R.  Co.  2d  m.  6  p.  c 
Al.  Val.  Ry.  Co.  gen.  m.  4.  p.c 

P.&R..D.  R.T.  Ex.  5  p.c 

Wil.  &  North,  gen.  m.  5  p.  c  . . 
C.,N.T.,H.R.R.  Co.  1st  m.  5  p.  c 
N.,    N.    J.,    P.     Co.,    1st    cons 

m.  5  p.  c 

R.,  N.  Y.,  Ry.  Co. , gen. m. 5  p.c 
P.,  R&N.  E.  xstrn.  4^  p.  c. 
Bank  Stocks — 
Pennsylvania  National,  Phila. 
Commercial  National,  Phila.. 
Miscellaneous — 
Nat'l  W.  W.  Co.  of  N.  Y.  1st  m 

6  p.c.  gold 

American  Steamship  Co.  6  p.c 
Robert  H.  Coleman,  1st  m.  5^ 

p.c.  bonds 

Pennsylvania  R.R.  Co.  stk  . 
Penna.  Steel  Co. istm.  5  p.c.  bds 
Mortgage  Trust  Co.  5  p.c.  deb. 
Oglethorpe  Sav.  &Tr.  Co. ,  Savan 

nah,  Ga.,  trust  certificate.. 
Chamberlin  Insurance  Co.,  Den 

ver,  1st  m.  gold  deb.  bds . . 
Totals 


owned  by  the  Company. 
Par  Value.    Market  Value. 

$20,000  00       $22,600  OO 


30,000  OO 
20,000  OO 
10,000  OO 
20,000  OO 
20,000  OO 
10,000  OO 
21,000  OO 
20,000  OO 
20,000  OO 
10,000  OO 
15,000  OO 
10,000  OO 
24,000  OO 
10,000  OO 

5,000  OO 
10,000  OO 
27,000  OO 
25,000  OO 

8,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 
15,000  OO 
25,000  OO 
15,000  OO 


10,000  OO 

3.750   OO 


10,000  OO 
5,000  OO 

5,000  OO 

5,000  OO 

10,000  OO 

25,000  OO 


34,500  OO 
24,200  OO 
12,000  OO 
25,200  OO 
21,200  OO 
12,000  OO 
10,500  OO 
iS,ooo  OO 

6,000  OO 

5,000  OO 
17,700  OO 

9,000  OO 
23,520  OO 
10,700  OO 

6,000  OO 
10,200  OO 
13,500  OO 
25,625  OO 

8,800  OO 
11,500  OO 

9,700  OO 

9,400  OO 
15,000  OO 
26,000  OO 
15,750  OO 


10,000  00  9,100  OO 
10,000  00  9,100  OO 
30,000  00    15,000  OO 


17,000  OO 
4,125  OO 


10,000  OO 

5,087  50 

5,000  OO 

4,800  OO 

9,200  OO 

25,000  OO 


10,000  00    6,000  OO 
6,000  00    4,500  OO 


,750  00  $527,507  50    527,507  50 
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Loans  on    Collateral. 

Par  Val.  Market  Val.  Amt.  Loaned. 

Phil,  Rdg.  &  N.  E.  R.R.  Co.  1st 

m.  4^  p.c.  bds $14,000      $7,000        $11,000 

Seaboard  Co.,  Georgia 11,500        1,250  11,000 

Liberty  Iron  Co.,  Virginia 5,000        1,250  5,000 

1st  m.  on  prop.  Ridge  ave.,  30th 

&  Diamond  sts.,  Phil 10,000      10,000  8,000 

Lehigh  Valley  R.R.  Co.  6  p.c. 

"Annuity" 12,000       14,520  13,500 


Totals 252,500    $34,020        $48,500 


48,500  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums 

Rents  due  and  accrued 

Reinsurance  due 


1,442  92 

.42,065  94 

20S  33 

1,200  00 

42,395  58 

506  58 

896  88 

273  80 


Gross  assets  of  the  company $1,252,155  83 

Deduct  from  the  collateral  loans  for  deficient  security. 17,500  00 

Assets  of  the  Company  at  their  actual  value $1,234,655  83 


III.     LIABILITIES. 


Losses  adjusted  and  unpaid 
Losses  reported  and  unadjusted. 
5  re^sted 


$8,4oS  96 

27,149  28 

5J52  84 


Gross  amount  of  unpaid  losses. 
Deduct  reinsurance 


£0,711  08 
2,010  61 


Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less.     $146,010  69 
Unearned  premiums  on  risks,  more  than  one 

year 113,864  41 

Unearned  premiums,  as  computed  above 

Reclaimable  on  perpetual  fire  policies 

Commissions  and  brokerage 

Retu  rn  premiums 

All  other  demands 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 


Total  liabilities,  except  capital  and  surplus. . . 

Capital  stock , 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus. 


5,700  47 


259.S75  10 
382,078  66 

1,977  20 
100  97 

4,544  46 

Nothing. 


$687,276  86 
400,000  00 
147,378  97 


$1,234,655  83 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #54^,979  85 

Deduct  reinsurance,    rebate,    abatements,    and 

return  premiums 166,989  08 

Notes  received  for  premiums,  un- 
paid          $42,395  58 

Actual  cash  premiums $374,99°  77 

Interest  on  mortgages  of  real  estate 16,53s  76 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 29,146  39 

Rents 4, 730  08 

From  all  other  sources 1,205  °S 

Deposit  premiums  on  perpetual  risks $9,265  54 

Actual  cash  income #426,611  08 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid   for  losses    (including  $54,378.26 

occurring  in  previous  years) $3°7,39I  75 

Deduct  salvage  and  reinsurance 38,375  07 

Net  amount  paid  for  losses $269,016  68 

Cash  dividends 32,000  00 

Commissions  and  brokerage 75,  ^7  87 

Salaries  and  fees 17, 170  16 

Taxes 16,770  53 

All  other  payments 25,636  31 

Deposit  premiums  returned  during  the  year . . . .      $14,115  50 

Actual  cash  expenditure $435,76:  55 


VI.     MISCELLANEOUS. 

Risks  and  Premiums   {excluding   Perpetuals). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year #45,067,448  58  #506,058  33 

Written  or  renewed  during  the  year 48,757,535  78  546,698  15 

Totals $93,824,984  3611,052,756  48 

Deduct  those  expired  and  marked  off 45,315,861  95  500,976  81 

In  force  at  the  end  of  the  year $48,509,122  41  #551,779  67 

Deduct  amount  reinsured 4,602,601  17  52,803  77 

Net  amount  in  force $43,906,521  24  $498,975  90 
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Perpetual  Risks. 

Fire.  Deposits. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $17,859,167  00  $425,088  60 

Written  or  renewed  during  the  year 312,760  06  9,753  19 

Totals $18,171,927  06  $434,841.  79 

Deduct  those  expired  and  marked  off 525,000  00  14,115  50 

In  force  at  the  end  of  the  year $17,646,927  06  $420,726  29 

Deduct  amount  reinsured 63,000  00  1,750  00 

Net  amount  in  force $17,583,927  06  $418,976  29 

Losses  incurred  on  perpetual  risks  during  the  year. 4,176  61 

Losses  paid  on  perpetual  risks  during  the  year 4,287  16 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
Written. 

Term. 

Amount         Gross  Premiums  Fraction 
covered.                charged.        unearned. 

Premiums 
unearned. 

1893.... 

One  year  or  less 

#24,577,011  24 

$292,021  38 

1-2    $146,010  69 

1892....    ] 
1893....    J 

Two  years 

344,614  38 
285,056  28 

3,945  97 
2,364  29 

i-4 
3-4 

986  49 
1,773  22 

1891    ...    1 

3,312,233  24 

3i,854  67 

1-6 

5,309   II 

1892.... 

•    3,349,901  39 

35,487  50 

1-2 

17,743  75 

1893....   J 

4,041,649  32 

44,469  34 

5-6 

37,o57  79 

1890 ] 

55,635  00 

569  65 

1-8 

71  20 

1891....  ! 
1892  ... 

Four  years 

109,678  00 
140,200  00 

1,006  98 
1,632  81 

3-8 
5-8 

377  62 
1,020  51 

1893....  j 

204,080  99 

2,365  78 

7-8 

2,070  06 

1889....  ' 

910,104  66 

10,983  30 

I-IO 

1,098  33 

1S90.... 

1,123,949  82 

12,609  °° 

3-10 

3,782  70 

1891.... 

-  Five  years 

•     1,328,717  45 

13,926  28 

1-2 

6,963  14 

1892 — 
1893-- •■  . 

1,739,395  99 

20,314  38 

7-10 

14,220  06 

1,928,568  48 

21,864  69 

9-10 

19,678  22 

1888....  -j 

4,000  00 

16  00 

1-12 

1  33 

1890 — 

56  75 

5-12 

23  64 

1891.... 

11,000  00 

228  91 

7-12 

133  53 

1892.... 

3,5oo  00 

16  00 

3-4 

12  00 

1893....  j 

327,000  00 

981  00 

11-12 

899  25 

1887,...  * 

25,500  00 

752  67 

1-14 

53  76 

1888.... 

5,500  00 

257  50 

3-14 

55  17 

1889.... 

-  Seven  years 

7,000  00 

227  00 

5-14 

81  07 

1890. . . . 

3, 000  00 

15  00 

1-2 

■    7  50 

1891....  . 

16,750  00 

167  50 

9-14 

107  67 

1884....  i 

5,000  00 

200  00 

3-20 

30  00 

1886  . . . 

2,000  00 

30  00 

i-4 

7  50 

1887  ... 

1888  ... 

7,600  00 
8,000  00 

167  80 
210  do 

7-20 
9-20 

58  73 
94  50 

1889  .. 

27,375  00 

173  75 

11-20 

95  56 

1892 _ 

2,500  00 

60  00 

17-20 

51  00 

Totals $43,906,52124      $498,975  90    ••■-$259,875io- 

Perpetuals 17,583,92706         418,976  29  90 & 95    382,07866- 


ST.  PAUL   FIRE  AND   MARINE   INSURANCE    COMPANY.  299 

Losses  paid  since  the  Company  organized  $3,329,785  21 

Cash  dividends  paid  stockholders, 1,537,215  00 

Stock  dividends  declared 200,000  00 

Stock  owned  by  directors  at  par  value 143,850  00 

Losses  incurred  during  the  year 251,510  92 

Loaned  to  directors 24,500  00 

Loaned  to  stockholders 24, 500  00 


Business  in  Connecticut,  i8gj. 

Fire  risks  taken,  (no  inland) $1,241,627  00 

Premiums  received 7,692  38- 

Losses  paid 7,OI5  01 

Losses  incurred 5,907  89 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY, 

ST.    PAUL,    MINN. 

Commenced  Business,  May,  1865. 

C.   H.  Bigelow,   President.  C.   B.   Gilbert,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,   $1,000,000^00 
Whole  amount  of  capital  actually  paid  up  in  cash 500,000  00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,       $176,900  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 640,645  93 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  $35,000.00  is  in  process  of 

foreclosure) 115,100  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 30,480  10 

Value  of  lands  mortgaged $991, 520  00 

Buildings  (insured  for  $609,224.99) 811,230  00 

Total $1,802,750  00 
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Stocks  and  Bonds  owned  by  the  Company. 

Market  Value. 


Par  Value. 

State  Bonds  — 

State  of  Georgia  2,H  p.c $25,000  00 

County  and  Municipal  Bonds  — 

City  of  Jordan,  Minn '.  . . .  35,ooo  00 

City  of  Mankato,  Minn.,  7  p.c.  8,50000 

Town  of  S.  Center,  Minn.,  8  p.c.  1,000  00 

Town  of  V. Center,  Minn.,  7 p.c.  5,500  00 

Town  of  Jo.Davies,Minn.,7  p.c.  5,500  00 

Town  of  Elmore,  Minn.,    7  p.c.  6,500  00 

Town  of  G.  City,  Minn.,  7  p.c.  2,500  00 

TownofWinnebago,Minn.,7p.c.  10,000  00 

Village  of  Winn.,  Minn.,  7  p.c  .  5,000  00 

Town  of  Pilot  Grove,  Minn.  ,7  p.c.  5,000  00 

Town  ofMazeppa,  Minn.,  7  p.c.  5,000  00 

Town  of  Oakwood,  Minn.,  7p.c.  6,500  00 

•  Town  of  B.  E.  City,  Minn.,  7  p.c.  36,000  00 

County  of  Pine,  Minn.,  10  p.c.  .  4,500  00 

County  of  Rock,  Minn.,  10  p.c  24,000  00 

County  of  Dawson,  Mont.,  8  p.c.  1,500  00 

County  of  Kidder,  N.  D.,  6  p.c  .  9,000  00 
County  of  Grant,  Minn.,  school 

dis.,  8 p.c 2,000  00 

County  of  Barnes  &  Cass,  N.  D., 

joint  school  dis.,  8  p.c 9,00000 

County  of  Carver,  Minn.,  school 

dis.,  7  p.c 6,000  00 

School  dis.  1 1, Big  Stone  County, 

Minn.,  6  p.c 3,000  00 

County  of  Jerauld,  S.  D.,school 

township,  8  p.c 1,200  00 

County  of  Sanborn,  S.  D., school 

dis.,  8  p.c 5,500  00 

County  of  Barnes  &  Cass,  N.  D., 

school  dis.,  8  p.c 2,  too  00 

City  and  County  warrants,  7  p.c.  4,611  25 
Railroad  Bonds — 

Chic,  St.  P.,  M.  &  O 10,000  00 

Bank  Stocks — 

First  Nat'l,  St.  Paul,  Minn 32,000  00 

Merchants  Nat'l,  St.  Paul,  Minn.  47,500  00 

Second  Nat'l,  St.  Paul,  Minn   .  . .  5,000  00 

Bk.ofMinnesota,  St.  Paul,  Minn..  13,000  00 

St.  Paul  Nat'l,  St.  Paul,  Minn  . .  33,200  00 

First  Nat'l,  Alexandria,  Minn.. .  4,500  00 
Flour   City   Nat'l,    Minneapolis, 

Minn 12,000  00 

St.  PaulTr.  Co.,  St.  Paul,  Minn..  5,000  00 

First  Nat'l,  St.  Peter,  Minn 3,000  00 


#20, OOO  OO 

35,000  OO 
8,500  OO 
1,000  OO 
5,500  OO 

5,775  00 

"  6,825  °° 
2,500  00 

10,500  00 
5,250  00 
5,250  00 
5,250  00 
6,825  00 

37,Soo  00 
4,950  00 

27,600  00 
1, 500  00  ■ 
9,000  00 

2,000  00 

9,000  00 

6,000  00 

3,000  00 


5,500  00 

2,100  00 
4,6n  25 

12,000  00 

80,000  00 
99,750  00 
13,400  00 
19,50  >  00 
37,184  00 
5,850  00 

12,000  00 
5,000  00 
4,200  00 
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Par  Value.    Market  Value. 
First  Nat'l,  Still vvaier,  Minn. . . .  5,000  00  7,250  00 
Northwestern    Nat'l,    Minneap- 
olis, Minn  4,500  00  7, no  00 

First  Nat'l,  Minneapolis,  Minn. .  10,000  00  15,000  00 

Am.  Exchange,  Duluth,  Minn.. .  6,000  00  10,500  00 

Bk.  of  N.  E.,  Minneapolis,  Minn.  8,700  00  4,350  00 

First  Nat'l,  Duluth,  Minn 10,00000  12,50000 

Northwestern  Nat'l,  West  Supe- 
rior, Wis 5,000  00  5,250  00 

Miscellaneous  — 

Pioneer  Press  Co.,  pfd.  stk 2,000  co  1,500  00 

North  Am.  Tel.  Co.  stk 10,000  00  10,000  00 


Loans 


Merch.  Nat'l  Bk.  stk.,  St.  P.,  Minn. 
St.  Paul  Nat'l  Bk.  stk.,  St.  P.,  Minn. 
Bk.  of  Minn,  stk.,  St.  Paul,  Minn.. 
Savings  Bk.  stk.,  St.  Paul,  Minn. . 
Minn.  Land  &  Investment  Co.  stk. 
Minn.U.  El. Co.  stk.,  Minn's,  Minn. 
Farwell,  Ozmun,  Kirk  &  Co.  stk., 

St.  Paul,  Minn,  (incorporated). . 
L.  Superior  El.  Co.  stk.,  Duluth, 

Minn.,  and  deed  of  valuable  real 

estate  in  St.  Paul 

TacomaC  Co.,  stk.,  Ta'ma,Wash. 
No.  American  Telegraph  Co.  stk. 
First  Nat'l  Bk.  stk.,  L.  Falls,  Minn . 
Strong-Hackett  Hardware  Co.stk., 

St.  Paul,  Minn,  (incorporated) . . 
Germania  Bk.  stk.,  St.  Paul,  Minn. 
RutrdCo.Nat'lBk.stk.,Rutl'd,Vt. 
Peoria  G.  Sug.  Co.  stk.,  Peoria,  111. 
Ft.  Nat'l  Bk.  ofPembina.N.D.,  stk. 
Scand'n-Am.  Bk.  stk.,  St.  P.,  Min. 
St.P.T.I.&T.  Co.  stk.,  St.  P.,  Min. 
Pion.PressBdg.Co.stk.,St.P.,Min. 
Bk.  of  Sargent  County,  N.  D.,  stk. 
Bank  of  Foreman,  N.  D.,  stk ...  . 
West  Side  Bk.stk.,  St.  Paul,  Minn. 
Cit.  Nat'l  Bk.  stk.,Wahpeton,  N.D. 

State  Bk.  stk.,  Cokato,  Minn   

First  Nat'l  Bk.  stk.,  Glencce,  Min. 
G  West.Man.Co.stk.,  Duluth,Min, 
Little  Falls,  Minn.,  E.&  W.Co.bds. 
Little  Falls,  Minn.,  W.  P.  Co.  bds. 


5455.811 

25  ^600,780  25     600,780  25 

on  Collateral. 

ParVal.  Market  Val. 

Amt.  Loaned. 

$8,500 

$•7,850 

$11,400 

2,000 

2,240 

I,8oo 

6,500 

9,750 

4,500 

50,100 

75,150 

64,400 

3.900 

19,500 

10,000 

7,700 

IO,395 

8,500 

27,500 

30,250 

20, 700 

18,950 

12,317 

12,650 

50,000 

IO,0OO 

5,000 

15,000 

15,000 

10,000 

5,000 

8,750 

5,000 

7,000 

7,000 

5,000 

3.500 

3,50O 

2,300 

7,500 

10,500 

7,50o 

5,000 

5,000 

3,000 

6,500 

8,125 

5,5oo 

2,500 

3,000 

2,400 

4,000 

4,000 

3,200 

6,200 

4,650 

3,  coo 

4,300 

4,300 

1,000 

3,800 

3,800 

1, 000 

I,  OOO 

1,000 

600 

1,500 

1,500 

700 

1,000 

I,  coo 

500 

1,000 

1,200 

800 

8,750 

2,625 

2,100 

31,000 

26,350 

18,500 

26,500 

26,500 

20,000 

5316,200  $325,252  $231, 050     231,050  OO 
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Cash  in  Company's  principal  office 11,623  86 

Cash  in  bank 94, 148  99 

Interest  due  and  accrued  on  stocks ... 7,079  69 

Interest  due  and  accrued  on  collateral  loans 6,060  09 

Gross  premiums  in  due  course  of  collection  131,163  58 

Bills  receivable  taken  for  premiums  55,9*4  39 

Rents  due  and  accrued 207  00 

Amount  of  instalment  notes  held  and  owned  by 

the  Company $166,572  51 

Assets  of  the  Company  at  their  actual  value $2,101,153  88 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $101,862  29 

Losses  reported  and  unadjusted 110,214  97 

Losses  resisted 6,578  84 

Gross  amount  of  unpaid  losses $218,656  10 

Deduct  reinsurance 18,411  98 

Net  amount  of  unpaid  losses $200,244  I2 

Unearned  premiums  on  risks,  one  year  or  less.     $347,085  62 
Unearned  premiums  on  risks,  more  than  one 

year 501,598  78 

Unearned  premiums  on  inland  navigation  risks.         77,035  09 

Unearned  premiums  as  computed  above 925,719  49 

Commissions  and  brokerage 195674  53 

Special  deposit  in  Georgia  in  excess  of  present  liabilities 

therein n,Si9  58 

Total  liabilities,  except  capital  and  surplus   $1, 157,457  72 

Capital  stock 500,000  00 

Surplus  beyond  all  liabilities 443,696  16 

Amount  of  unearned  premiums  represented  by 

instalment  notes $166,572  51 

Total  liabilities,  including  capital  and  surplus $2,101,153  88 

IV.     INCOME  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Premiums  received  in  cash $1,440,090  46    $345,965  28 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums .. .      271,721  56        49,58900 

Actual  cash  premiums $1,168,368  90    $296,376  28  $1,464,745  18 

Bills  and  notes  received  during  the 

year  for  premiums,  remaining 

unpaid $131,16358    $55,914  39 

Interest  on  mortgages  of  real  estate. . , 46,678  69 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 61,149  9° 

Rents 5,237  82 

Actual  cash  income $1,577,811  59 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Amount  paid  for  losses  (including 
#195,716.17  occurring  in  pre- 
vious years) $993,218  93    $367,201  16 

Deduct  salvage  and  reinsurance..       139,999  92        36,280  70 

Net  amount  paid  for  losses.     #853,21901    #330,92046  #1,184,13947 

Cash  dividends 60,000  00 

Commissions  and  brokerage 3I7,59I  33 

Salaries  and  fees - 66, 102  72 

Taxes 27,518  04 

All  other  payments 76,  T7°  25 

Actual  cash  expenditure #1,731,521  81 


VI.     MISCELLANEOUS. 

Risks    and    Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #154,394,572  #1,724,398  70 

Written  or  renewed  during  the  year. ...     100,855,143  1,452,067  47 

Totals #255,249,715  #3,176,46617 

Deduct  those  expired  and  marked  off 125,332,400  1,466,348  33 

In  force  at  the  end  of  the  year #129,917,315  #1,710,11784 

Deduct  amount  reinsured 5,118,111  72,07684 

Net  amount  in  force $124,799,204  $1,638,041  00 

Marine  and  Inland.    Premiums. 

In  force  at  the  end  of  the  year $3,944,904  $154,070  18 


Recapitulation  of  Fire  Risks  and  Premiums. 

Year 
written.                     Term. 

Amount 
covered. 

Gross  Premiums 
charged. 

Fraction       Premiums 
unearned,    unearned. 

1893. 

. . .     One  year  or  less, 

$50,726,454 

$694,171    25 

1-2 

$347,085  62 

1892. 
I893- 

\  Two  Years 

148,563 
121,705 

1,372    22 
1,411    12 

1-4 
3-4 

343  05 

1,058  34 

1891. 

) 

9,933,549 

H5,693  33 

1-6 

19,282  22 

1892. 

>•  Three  Years  — 

13,211,060 

157,410  40 

1-2 

78,705  20 

1893. 

J 

12,878,057 

148,899  35 

5-6 

124,082  80 

1890. 

1 

\  Four  Years 

1 

103,107 

1,046  81 

1-8 

130  85 

189I. 

1892. 

85,527 
94,049 

769  28 
809  28 

38 
5-8 

288  48 
505  80 

1893. 

J 

63,623 

623  76 

7-8 

545  79 

1889. 

1 

5,569,224 

78,044  97 

I-IO 

7,804  49 

1890. 

1 

6,702,423 

89,893  39 

3-10 

26,967  99 

1891. 

i 

8,310,462 

110,670  28 

1-2 

55,335  14 

1892. 

10,027,207 

135,221  90 

7-10 

94,655  33 

.1893. 

•  J 

6,824,194 

102,103  66 

9-10 

9T,893  30 

$124,799,204 

$1,638,141  00 

$848,684  40 

3°4 
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Premiums  received  since  the  organization  of  the  Company. .  $17,161,520  69 

Losses  paid  since  the  Company  organized 10,884,648  71 

Cash  dividends  paid  to  stockholders 1,146,694  47 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 150, 100  00 

Losses  incurred   during  the  year  (fire,  ^883,519.43  ;  marine 

and  inland,  $333,204.08) 1,216,723  51. 

Loaned  to  officers  and  directors 104,500  00 

Loaned  to  stockholders  not  officers Nothing. 

Largest  amount  written  on  any  one  risk 10,000  00 


Special  deposit  elsewhere  for  the  exclusive   protection  of 
policyholders  there  : — 

State  or  Country. 
Georgia , 


Value  of 
Deposit. 


Total  Liabilities 
therein. 


,000  OO       $14,180  42 


Excess  of 
Deposit. 

$11,819  58 


Business  in  Connecticut,  i8gj. 

Fire  risks  taken,  (no  inland) 

Premiums  received 

Losses  paid 

Losses  incurred 


31,214  00 
6,904  45 
2,432  77 
3,634  93 


UNION  INSURANCE  COMPANY, 

PHILADELPHIA,    PA. 

Commenced  Business,  July,  1803. 

Charles  S.  Hollinshead,  President.        Edgar  R.  Dannels,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,  $160,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year'  3  interest  due 9, 900  00 

Interest  due  on  bond  and  mortgage  loans Nothing. 
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Stocks  and  Bonds  owned  by  the 
Par  Value. 

Railroad  Bonds — 

B.  &  O.,  Park  Br.,  6  p.c.  coup. .  $25,000  00 

Steu.  &  Ind.,  5  p.c.  reg.,  1914. . .  15,000  00 

P.  &  R.  c.  ster.  6  p.c.  coup. ,1911.  25,000  00 

Perkiomen  1st  m.  5  p.c,  1918  . .  13,000  00 

Sha.,  S.  &  L.,  5  p.c.  coup.,  1912  4,000  00 

P.  &  R.,  gen.  m.,  4  p.c,  1958. . .  4,000  00 

P.  &  R.,  3d  pfd.  inc.  m.,  1958. . .  5,000  00 

Railroad  Stocks — 

Little  Schuylkill  5,000  00 

Pennsylvania 10,000  00 

North  Pennsylvania 6,800  00 

Delaware 1,20000 

Bank  Stocks — 

Philadelphia  National 6,800  00 

Farm.  &  Mech.  National 8,800  00 

Miscellaneous  — 

Ch.  &  D.  Can. 5  p.c  r.  bds.,  1916.  15,000  00 

Am.  S.  S.  Co.  6  p.c  coup.  bds. .  6,000  00 

Sus.CoalCo.6p.ccou.bds.,i9ii.  10,000  00 

N.  Y.  Car  Trust,  ser.  C,  6  p.c  . .  25,000  00 

Beth.  Iron  Co.  istm.  6 p.c,  1894,  2,000  00 

Hunt.  &  Bd.  Top  c.  t.  5  p.c,  1896,  5,000  00 

Delaware  Ins.  Co.  stk 2,200  00 

Totals $194,800  00 


Company. 
Market  Value. 

$28,250  OO 

15,75°  00 

30,125  OO 

12,870  OO 

4,080  OO 

2,710  OO 

887  50 

6,700  OO 

9,600  OO 

11,152  OO 

1,488  OO 

12,308  OO 
8,888  00 

7,875  00 

6,120  OO 

11,650  OO 

25,000  OO 

2,000   OO 

5,000  00 
2,156  00 


$204,609  50         204,609  50 


Loans  on  Collateral. 

Par  Val 


Corn  Ex.  Nat'l  Bank  stk $1,250 

United  N.J.  R.R.  &  Canal  Co. 

reg.  4  p.c.  g.  m.  bds  ...         5,000 
Commonwealth  Title  Ins.  & 

Trust  Co.  stk 700 

Commonwealth  Title  Ins.  & 

Trust  Co   stk 1,100 

Penn.  Fire  Ins.  Co.  stk 1,000 

American  Ins.  Co.  stk 500 

Phila.  &  Reading  3d  pfd. 5  p.c. 

int.  m.  bds 1,000 

Phila.  &  Reading  gen. m. 4  p.c.       1,000 
Lee  County,Ia.,6  p.c. con. bds. 
13th  &  15th  St.Pas.Ry.Co.stk. 
Union  National  Bank  stk. . . . 
Susquehanna  Ave.  B.  Assn. . 


1,700 

2,500 

1,150 

165 


Market  Val. 
$1,825  OO 

5,IOO  OO 

9S0  OO 

1,540  OO 

3,000  OO 

450  OO 

157   50 

677   50  J 

1,700  OO 

10,500  OO 

1,794  OO 

165  OO 


Amt.  Loaned. 
$1,500 


1,000 

6,500 

1,200 

IOO 


Totals $17,065    $27,889  00       $20,300 


20,300  00 
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Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  collateral  loans 

Bills  receivable,  not  matured,  taken  for  premiums 

Gross  premiums  in  due  course  of  collection 

Rents  due  and  accrued 

Reinsurance  due 

Reclaimable  on  perpetual  insurance  on  Company's  building, 

Gross  assets 

Deduct  as  inadmissible  insurance  stock  owned 


4,101  48 
25,968  50 
3,760  83 
Nothing. 
Nothing. 
70,352  27 

696  88 
Nothing. 

742  50 


,43i  96 
2,156  00 


Assets  of  the  Company  at  their  actual  value. 


275  96 


III.     LIABILITIES. 


Losses  adjusted  and  unpaid 
Losses  reported  and  unadjusted. 
Losses  resisted 


#22,212  53 

21,767  02 

1,778  66 

Gross  amount  of  unpaid  losses #45,758  21 

Deduct  reinsurance 2,315  95 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less  #104,076  46 
Unearned  premiums  on  risks,  more  than  one  yr . .         77, 805  84 

Unearned  premiums  as  computed  above 

Reclaimable  on  perpetual  policies 

Commissions  and  brokerage : 

Cash  dividends  to  stockholders  remaining  unpaid 

Reinsurance 

All  other  demands 

Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein 


Total  liabilities,  except  capital  and  surplus . . . 

Capital  stock 

Surplus  beyond  all  liabilities '. 

Total  liabilities,  including  capital  and  surplus . 


M42  26 


181,882  30 

33.453  26 

16,274  56 

1,694  52 

Nothing 

56  36 

Nothing. 

£276, 803  26 

200,000  00 

19,472  70 

,275  96 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $380,875  09 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 75, 616  00 

Actual  cash  premiums $305,259  09 

Notes  received  for  premiums,  unpaid Nothing. 

Interest  on  mortgages  of  real  estate 495  00 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 12,934  38 

Rents 6,834  34 

Deposit  premiums  received  from  perpetual  risks.  $673  72 

Actual  cash  income $325,522  81 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $63,590.86 

occurring  in  previous  years) $257,826  67 

Deduct  salvage  and  reinsurance 41,985  58 

Net  amount  paid  for  losses $215,841  09 

Cash  dividends Nothing. 

Commissions  and  brokerage 57,885  48 

Salaries  and  fees 26,673  41 

Taxes 10,041  67 

All  other  payments 25,305  53 

Deposit  premiums  returned  on  perpetual  risks..        $1,400  19 

Actual  cash  expenditure $335,747  18 


VI.     MISCELLANEOUS. 

Risks  and  Premiums  {excluding  Perpetuate). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #39,497, 179 

Written  or  renewed  during  the  year 33,892,411 

Totals $73,389,590 

Deduct  those  expired  and  marked  off 37,986,158 

In  force  at  the  end  of  the  year §35,403,432 

Deduct  amount  reinsured 972,650 

Net  amount  in  force §34,430,782  $365,636  58 


,706  26 
379,012  50 


,718  76 
428,357  06 


,361  7o 
10,725  12 


Recapitulation  of  Fire  Risks  and  Premiums  {including  Perpetuate). 


Year 
written 

1893. 

1892. 

1893. 

1891. 

1892. 

I893- 
1890. 
1891. 
1892. 
1893. 


1890. 
1891. 
1892. 
1893. 
Various 


Term. 


One  year  or  less. 
\  Two  years 

Three  years. . . . 


] 


Four  years. 


Five  years. 


Perpetual. 
Totals 


Amount 
covered. 

519,663,857 

53,895 

43,6°4 

3,034,242 

2,706,873 

2,900,598 

84, 190 

59.975 
48, 600 
23,033 
1,134,851 
1,277,706 
1,169,699 
1,204,191 
1,025,468 
1,259,128 


Gross  premiums    Fraction  Premiums 

charged.         unearned.  unearned. 

1-2        $104,076  46 

1-4  159  98 

3-4  341   24 

1-6  5,454  63 

1-2  15,456  62 

5-6  27,660  24 

1-8  99  13 

3-8  212  58 

5-8  298  41 

7-8  161  83 

1-10  1,158  17 

3-10  3,878  48 

1-2  5,396  17 

7-10  8,677  74 

9-10  8,850  62 

90  100  33,453  26 


152  93 

639  92 

454  98 

32,727  77 

30,913  24 

33,192  28 

793  o7 
566  89 

477  45 
184  95 
11,581  71 
12,928  26 
10,792  34 
12,396  77 
9,834  02 
37,170  29 


$35,689,910      $402,806  S7 


$215,335  56 


308  UNITED   FIREMEN'S   INSURANCE   COMPANY. 

Premiums  received  since  the  organization  of  the  Company. . .  $22,932,054  00 

Losses  paid  since  the  Company  organized 16,600,107  0& 

Cash  dividends  declared 1,876,221  00 

Stock  dividends  declared 15,000  00 

Stock  owned  by  the  directors  at  par  value 35, 791  67 

Losses  incurred  during  the  year 207,910  12 

Loaned  to  officers  and  directors 19,100  00 

Loaned  to  stockholders  not  officers 1,200  00 

Largest  amount  written  on  any  one  risk 10,000  00 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $654,587  00 

Premiums  received 5,747  63 

Losses  paid 3,322  45 

Losses  incurred 3,342  69 


UNITED  FIREMEN'S  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Commenced  Business,  April,  1861. 

Robert  B.  Beath,  President.  Dennis  J.  Sweeney,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized.       $300,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash.. 300,000  oo- 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.       $127,350  00 
Loans  on  bond  and  mortgage  and  ground  rents  (first  liens), 

not  more  than  one  year's  interest  due. 631,806  50 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due,  of  which is  in  process  of  fore- 
closure)    Nothing. 

Interest  accrued  on  bond  and  mortgage  loans I]:,596  72 

Value  of  premises  mortgaged ">  „ 

Buildings  (insured  for  $451,581) J*1)2  5,9°°  °° 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Municipal  Bonds  — 

Philadelphia  city  4  p.  c,  1895..  $40,000  00  $40,400  00 

City  of  Woonsocket,  Dakota...  6,000  00  6,300  00 

City  of  Spokane,  warrants 11,078  00  11,078  00 
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Railroad  Bonds  — 

Northern  Central  6  p. c,  1904 

Chic.  &  West.  In.  6  p.c,  1932.. 

Zanesville  &  Ohio  6  p.  c 

Jack.,  T.  &  K.  W.  6  p.  c,  1914. 

Toledo  B.  L.  5  p.  c,  1900-1901. 

Chattanooga  Union  6  p.  c 

Oregon  Pacific  6  p.  c,  1906. . . . 

McKeesport  &  Bell  Ver.  6  p.  c 

Atlantic  City  5  p.  c 

Lehigh  Valley  4>^p.c,  1940 

Phil.  &  Reading  6  p.  c,  1897 

P.  &N.  Y.  C.&  R.4p.c.,i939. . . . 

Evans.  &T.  H.istm.5  p.c.,1942. 
Railroad  Stocks— 

Continental  Pass 

Union  Pass 

Miscellaneous  — 

Car  Trust  of  N.  Y.,No.  2,  ser.F. 

Car  Trust  of  N.Y.,No.  3,  ser.  G. 

MortgageTrustCo.of  Penn.  5  p.c. 

Penn.    Equip.  Tr.  4  p  c,    1895. . 

R.  E.  Title  Ins.  &  Trust  Co., 
Phila.,  \Yz  p  c  bds 

Totals 


Par  Value.   Market  Value. 


10,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 
15,000  OO 
10,000  OO 
10,000  OO 
20,000  OO 
20,000  OO 
10,000  OO 
20,000  OO 
10,000  OO 

20,000  OO 
7,500  OO 


11,700  OO 

11,600  OO 

4,000  OO 

9,500  OO 

10,000  OO 

12,500  OO 

1,000  OO 

12,000  OO 

20,000  OO 

19,400  OO 

10,300  OO 

18,200  OO 

10,000  OO 

24,600  OO 
29,700  OO 


5,000  00  4,720  OO 

16,000  00  15,040  OO 

10,000  00  10,000  OO 

IO,OpO  OO  IO,0_iO  OO 


20,000  OO 


20,000  OO 


^10,578  00     $322,038  00         322,03s  00 


Loans  on  Collateral. 

Par  Val.  Market  Val.   Amt.  Loaned. 

13th  and  15th  Sts.,Pass.Ry.Co.stk.  $2,500  $10,000  1 

Bucks  County  Trust  Co.'s  stk.  . . .  2,000  2,500 

New  Hope  Del.  Bridge  Co.'s  stk.  1,200  1,500  I 

Title  Guar.&  Trust  Co., N.  Y., stk.  1,000  1,600  \    $24,000 

Phila.  Traction  Co.  stk 6,250  10,875  I 

R.  E.T.  Ins.  &T.  Co., Phila., stk.  3,000  3,750 

National  Gas  Trust  stk 2,700  3,500  J 

R.  E.T.Ins.  &  Trust  Co.  stk 2,500  3,125 

Texas  Pacific  R.R.  Co.  stk 20,000  1,400 

People's  Traction  ($14  paid)  stk..  11,200  22,000 

Baltimore  Traction  stk 5,000  3,200 

People's  Pass.  Ry., Phila.,  stk 1,000  800 

Columbus  Gas  Co.,  1st  m.  bds.. .  9,000  8, 280 J 

Record  Publishing  Co.'s  stk 10,000  15,000) 

Chestnut  St.  National  Bank  stk. . .  10,000  ™  nnn  > 

Metropolitan  Traction  Co. stk. . . .  20,000 

Philadelphia  Traction  Co.  stk 7.500 

Consolidation  Traction  Co.  bds...  5,000 

Totals $[19,850  $134,830      $91,300 


10,000 

19,600 

13.500 

4,200 


2,300 


20,000 


15,000 


30,000 


91,300  00 
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Cash  in  Company's  principal  office  2,860  93 

Cash  in  bank. 35)090  24 

Interest  due  and  accrued  on  stocks 2,472  40 

Interest  due  and  accrued  on  collateral  loans 1,105  19 

Gross  premiums  in  due  course  of  collection 64,862  80 

Bills  receivable,  not  matured,  taken  for  premiums 1,170  00 

Rents  due  and  accrued 125  66 

All  other  property 3,187  03 

Assets  of  the  Company  at  their  actual  value I1, 294,839  81 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $14,552  53 

Losses  reported  and  unadjusted 20,677  59 

Losses  resisted 7,574  89 

Gross  amount  of  unpaid  losses $42,805  01 

Unearned  premiums  on  risks,  one  year  or  less. .  $126,723  02 
Unearned  premiums  on  risks,  more  than  one 

year 86,515  06 

Unearned  premiums  as  computed  above 213,238  08 

Reclaimable  on  perpetual  policies 627,353  39 

Commissions  and  brokerage 18,306  54 

Due  for  salaries,  rent,  advertising,  etc 602  52 

Taxes 4, 157  66 

Return  premiums 11,228  90 

Reinsurance 269  61 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 

Total  liabilities,  except  capital  and  surplus $917,961  71 

Capital  stock 300,000  00 

Surplus  beyond  all  liabilities 76,878  10 

Total  liabilities,  including  capital  and  surplus $1,294,839  81 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $358,523  17 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 64,344  92 

Actual  cash  premiums $294,178  25 

Interest  on  mortgages  of  real  estate  and  ground  rents 35,^99  39 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 18,202  18 

Rents 647  45 

All  other  sources 706  10 

Deposit  premiums  received  for  perpetual  risks.        $47,843  26 

Actual  cash  income $348,933  37 


UNITED   FIREMEN'S   INSURANCE   COMPANY. 

V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $37,435.42  occurring  in  pre- 
vious years ) 

Cash  dividends 

Commissions  and  brokerage 

Salaries  and  fees 

Taxes 

All  other  payments 

Deposit  premiums  returned  during  the  year $19,654  90 

Actual  cash  expenditure 


3ii 


5226,069  47 
18,000  00 
66,817  93 
19,526  90 
9,478  28 
25,072  95 


,965  53 


VI.     MISCELLANEOUS. 

Risks  and  Premiums  {excluding  Perpetuate). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

precedingyear $37,471,044  $412,866  37 

Written  or  renewed  during  the  year 33,003,612  376,965  00 

Totals $70,474,656  $789,83137 

Deduct  those  expired  and  marked  off 32,785,065  350,924  91 

In  force  at  the  end  of  the  year $37,689,591  $438,906  46 

Deduct  amount  reinsured 1,596,510  17,916  67 

Net  amount  in  force $36,093,081  $420,989  79 


Perpetual  Risks. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year 

Written  or  renewed  during  the  year 

Totals 

Deduct  those  expired  and  marked  off 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


$28,873,677 
2,290,300 


Si,i63,977 

804,583 


30,359,394 
7,000 


Deposits. 

$662,916  81 
52,004  98 


714,921   79 
21,516  03 


405   /6 
117  50 


#30,352,394  $693,288  26 
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Recapitulation 

of  Fire  Risks  and  Premiums. 

Year 

Amount 

Gross  Premiums 

Fraction        Premiums 

written.                     Term. 

covered. 

charged. 

unearned.      unearned. 

I893 ... 

One  year  or  less. 

$21,791,178 

$253,446  04 

1-2 

$126,723  02 

1892 

131,264 

1,288  17 

1-4 

322  04 

i«93 

126,653 

1,396  65 

3-4 

1,047  48 

1891 

] 

2,552,590 

26,979  07 

1-6 

4,496  51 

1892 

[  Three  years 

2,213,788 

24,532  42 

1-2 

12,266  21 

i«93 

i 

2,369,983 

26,612  25 

5-6 

22,176  85 

1890 

1 

55,8oo 

461  42 

1-8 

57  68 

1891 

1 

75,125 

738  02 

3-8 

276  75 

1892 

J-  Four  years 

75,250 

698  64 

5-8 

436  65 

1893 

J 

66,890 

593  83 

.7-8 

519  60 

1889 

1 

1,125,427 

12,231  51 

I-IO 

1,223  15 

1890 

1 

y  Five  years 

471,450 

13,574  83 

3-10 

4,072  44 

1891 

1,329,008 

14,651  67 

1-2 

7,325  83 

1892 

1,652,876 

18,303  82 

7-10 

12,812  66 

1893 

1,501,149 

17,930  15 

9-10 

16,137  10 

Various 

Over  Five  years 

554,650 

7,55i  30  1 

/anous 

3,344  it 

Perpetual 

30,352,394 

693,288  26  90  &  95-100 

627,353  39 

$66,445,475  $1,114,278  05 

$840,591  47 

Premiums  received  since  the  organization  of  the  Company. . .  $3,090,281  25 

Losses  paid  since  the  organization  of  the  Company 1,969,670  64 

Cash  dividends  paid  to  stockholders 332,506  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 83,800  00 

Losses  incurred  during  the  year 228,089  °6 

Loaned  to  stockholders  not  officers 28,000  00 

Loaned  to  officers  and  directors 22,500  00 

Largest  amount  written  on  any  one  risk 10,000  00 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) $649,289  00 

Premiums  received . 6,019  60 

Losses  paid 7,4io  95 

Losses  incurred 7,4*5  24 
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UNITED  STATES  FIRE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  April,  1824. 

W.  Wilson  Underhill,  President.        Walter  H.  Griffen,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $250,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 250,000  00 

II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $449,000  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 3,221  24 

Value  of  lands  mortgaged $303,000  00 

Buildings  (insured  for  $488,200) 600,500  00 

Total .       $903, 500  00 

Stocks  and  Bonds  owned  by  the  Company. 
Par  Value.      Market  Value. 

United  States  Bonds  — 

United  States $62,000  00    $70,060  00 

Railroad  Stock  — 

Rensselaer  &  Saratoga 17,80000        31,15000 

Totals  $79,800  00    $101,210  00       101,210  00 

Cash  in  Company's  principal  office 14,806  73 

Cash  in  bank 184  98 

Interest  due  and  accrued  on  stocks 882  00 

Gross  premiums  in  due  course  of  collection 81,719  00 

Reinsurance  due Nothing. 

Assets  of  the  Company  at  their  actual  value $651,023  95 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $40,158  73 

Losses  reported  and  unadjusted 13,328  00 

Losses  resisted 5, 170  00 

Gross  amount  of  unpaid  losses $58,656  73 

Deduct  reinsurance Nothing. 

Net  amount  of  unpaid  losses $58,656  73 
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Unearned  premiums  on  risks,  one  year  or  less.       $82,282  14 
Unearned  premiums  on  risks,  more  than  one 

year 101,239  98 

Unearned  premiums  on  inland  navigation  risks,         10,778  65 

Unearned  premiums  as  computed  above 194,300  77 

Commissions  and  brokerage 16,732  17 

Return  premiums  13, 334  51 

Due  for  salaries,  rent,  advertising,  etc 2,222  49 

Reinsurance 15,084  26 

Special  deposits  in  another  State  in  excess  of  present  liabilities 

therein 10, 864  28 

Total  liabilities  except  capital  and  special  funds $3II,I95  21 

Capital  stock. ... 250,000  00 

Special  reserve  fund  of  stockholders,  less  impairment 89,828  74 

Guaranty  surplus  fund Nothing. 

Total  liabilities,  including  capital  and  special  funds. .       $651,023  95 


IV.     INCOME  DURING  THE  YEAR. 

Fire.         Marine  and  Inland. 

Premiums  received  in  cash $435,735  X2      $22,719  18 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums.  .       106,217  15  2,077  26 

Actual  cash  premiums..       $329,517  97      $20,641  92  $350,159  89 

Interest  on  mortgages  of  real  estate 27,318  38 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 900  70 

All  other  sources 135  00 

Actual  cash  income $378,513  97 


V.  EXPENDITURE  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Amount  paid  for  losses  (including 

$37,196.00  occurring  in  previ- 
ous years $241,156  21      $13,323  52 

Deduct  salvage  and  reinsurance..         19,495  38  6,315  45 

Net  amount  paid  for  losses,     $221,66083        $7»oo8  07  $228,66890 

Cash  dividends 25,000  00 

Commissions  and  brokerage  81,047  91 

Salaries  and  fees 24,053  59 

Taxes 8,490  70 

Rents 4,800  00 

All  other  payments 38,034  78 

Actual  cash  expenditure $410,095  8& 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year  $49,733,748  $440,701  05 

Written  or  renewed  during  the  year 43,070,723  455,939  71 

Totals $92,804,471  $896,640  76 

Deduct  those  expired  and  marked  off 43,906,547  397,537  12 

In  force  at  the  end  of  the  year $48,897,924  $499,103  64 

Deduct  amount  reinsured 13,881,113  148,204  25 

Net  amount  in  force $35,016,811  $350,899  39 

Marine  and  Inland.  Premiums. 

In  force  at  the  end  of  the  year $651,887  00  $21,557  30 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount 
covered. 

Gross  Premiums 
charged. 

Fraction 
inearned 

Premiums 
unearned. 

1893. 

One  year  or  less. 

#15,518,900 

$164,564  28 

1-2 

$82,282   14 

1892. 
1893- 

112,525 
58,793 

1,025   21 
522  59 

1-4 

3-4 

256  30 
39i  95 

1891. 

...  -, 

4,070,954 

33,388  11 

1-6 

5,564  69 

1892. 

6,942,346 

66,054  78 

1-2 

33,027  39 

1893. 

...  J 

5,234,778 

50,114  21 

5-6 

41,761  85 

1890. 

...  1 

52,800 

449  25 

1-8 

56  15 

189I. 

1S92. 

. . . 

23,700 
67,953 

231  33 
747  63 

3-8 
5-8 

8673 
467  25 

1893. 

...  j 

40, 209 

592  26 

7-8 

518  21 

1889. 

...  ] 

426,505 

5,861  81 

I-IO 

586  18 

1890. 

... 

349,116 

4,179  66 

3-10 

1,253  90 

1891. 

323,239 

3,287  73 

1-2 

1,643  86 

1892. 

968,635 

n,334  78 

7-10 

7,934  34 

1893. 

■  •  •  . 

826,358 

8,545  76 

9-10 

7,691  18 

$35,016,811 

$350,899  39 

$183,522  12 

Premiums  received  since  the  organization  of  the  Company.  .  $5,095,584  00 

Losses  paid  since  the  Company  organized 2,719,368  00 

Cash  dividends  paid  stockholders 1,802,659  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  directors  at  par  value 50,225  00 

Losses  incurred  during  the  year  (fire,  $245,777.56;  marine  and 

inland,  $11,360.14) 257,137  70 

Largest  amount  written  on  any  one  risk 20,000  00 


Special  deposit  in  another  State  for  the  exclusive  protection  of 
policyholders  therein  : 

Value.  Total  Lia-  Excess  of 

State  or  Country.  of  Deposit.       bilities  therein.  Deposit. 

Virginia $15,60000        $4,735  72        $10,86428 
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Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $922,736  00 

Premiums  received  7,473  14 

Losses  paid 4,503  54 

Losses  incurred 4,128  04 


WESTCHESTER  FIRE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  January,  1870. 

George  R.  Crawford,  President.  John  Q.  Underhill,  Secretary 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $300,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 300,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.       1217,500  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due.  . .    289,15000 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which is  in  process  of  fore- 
closure)    Nothing. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 2,501  24 

Value  of  lands  mortgaged $364,410  00 

Buildings  (insured  for  $328,700) 373,290  00 

Total..   $737,7oo  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  Bonds  — 

United  States  4  p.c.  consols $75,000  00      $84,750  00 

Municipal  Bonds  — 
Richmond,  Va.,  city 15,000  00        15,500  00 

Railroad  Bonds  — 

N.  Y.,  L.  E.  &  Western 20,000  00        15,000  00 

Chicago,  Burlington  &  Quincy. .         20,00000        17,50000 
St.  Joseph  &  Grand  Island   ....         20,000  00        13,500  00 
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Housatonic 

Philadelphia  &  Reading , 

Atchison,  Topeka  &  Santa  Fe\  . 

Chesapeake  &  Ohio 

N.  Y.,  W.  Shore  &  Buffalo 

N.  Y.,  Ontario  &  Western 

Railroad  Stocks — 

New  York  &  Harlem 

Albany  &  Susquehanna 

Rensselaer  &  Saratoga 

N.  Y.,  Lackawanna  &  Western. 

Long  Island  

N.  Y.  Central  &  Hudson  River. 

Rome,  Watert'n  &  Ogdensburg. 

Delaware  &  Hudson  Canal 
Miscellaneous  — 

Consolidated  Gas  Co.'s  stk  . . . 

Underwriters'  Salvage  Co.  stk   . 

W.  U.  Tel.  Company's  bds 


Par  Value. 
20,000  00 
25,000  OO 
20,000  00 
20,000  00 
20,000  00 
10,000  00 

60,000  00 
40,000  00 
50,000  00 
80,000  00 
50,000  00 
50,000  00 
50,000  00 
30,000  00 

50,000  00 

1,000  00 

10,000  00 


Market  Value. 
22,500  00 
17,000  OO 
13,200  OO 
20,600  OO 
20,800  OO 
10,700  OO 

156,000  OO 
66,000  OO 
87,000  OO 
90,000  OO 
50,000  OO 
49,000  OO 
55,000  OO 
39,000  OO 

62,000  OO 

1,000  OO 

10,000  OO 


Totals  #736,00000  #916,55000    916,55000 


Cash  in  bank 

Gross  premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  premiums. 


199,009  91 

196,838  37 

Nothing. 

Assets  of  the  Company  at  their  actual  value $1,821,549  52 


III.     LIABILITIES 

Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 

Losses  resisted 

Gross  amount  of  unpaid  losses 

Deduct  reinsurance 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less, 
Unearned  premiums  on  risks,  more  than  one 


feo.253  27 
97,609  50 

1,750  00 
612  77 

3,78i  54 


52,252  63 

year 560,25476 

Unearned  premiums  as  computed  above ... 

Commissions  and  brokerage 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 


,831  23 


1,012,507  39 
35,74o  17 

63,847  67 


Total  liabilities,  except  capital  and  surplus . 

Capital  stock 

Surplus  beyond  all  liabilities 


51,257,926  46 
300,000  00 
263,623  06 


Total  liabilities,  including  capital  and  surplus $1,821,549  52 


3l8  WESTCHESTER    FIRE   INSURANCE   COMPANY. 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash 11,471,219  99 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 132,088  85 

Actual  cash  premiums #I,339,I3I  x4 

Notes  for  premiums,  unpaid #491  45 

Interest  on  mortgages  of  real  estate 16,597  92 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 41,929  96 

Rents 905  96 

Actual  cash  income $I)398,564  98 


V.  EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $108,363.20 

occurring  in  previous  years) .    . .    $848,472  79 

Deduct  salvage  and  reinsurance 60,724  03 

Net  amount  paid  for  losses #787,748  76 

Cash  dividends 30,000  00 

Commissions  and  brokerage 279,238  69 

Salaries  and  fees 43,946  68 

Taxes 26, 197  13 

All  other  payments 149,058  04 

Actual  cash  expenditure #1,316,189  30 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the 

preceding  year #178,824,906  00  #1,815,862  80 

Written  or  renewed  during  the  year 134,092,01700  1,521,01812 

Totals #312,916,923  00  $3,336,880  92 

Deduct  those  expired  and  marked  off. 122,135,854  00  1,288,288  30 

In  force  at  the  end  of  the  year $190,781,069  00  $2,048,592  62 

Deduct  amount  reinsured 6,680,846  00  79,533  49 

Net  amount  in  force $184,100,22300  $1,969,059  13 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 

1893 

1892 

2893 

1891 

1892 

1893 
1890 
1891 
1892 

1893 
1889 
X890 
1891 
1892 
1893 


Amount        Gross  Premiums  Fraction 

Term.                        covered.  charged.         unearned 

One  year  or  less,     $75,794,047  $904,505  26 

\  Two  years 665'646  5, 209  62 

>     ■                                     727,873  5.848  21 

^                                      24,613,308  214,713  38 

[•  Three  years 26,056,702  242,39460 

-*                                      28,533,500  272,920  56 

]                                           425,373  3,i35  39 

[  „                                     394,339  2,797  50 

fFouryearS 254,585  i,97i48 

J                                          368,113  3,i39  2° 

4,420,894  5o,739  99 

5,309,165  61,816  71 

J-  Five  years 5,607,617  64,487  05 

5,342,214  64,875  55 

J                                        5,586,847  70,504  63     9-10 

Totals #184,100,223  $1,969,05913     ...$1,012,50739 


1-2 

i-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 


Premiums 
unearned. 

$452,252  63 

1,302  41 

4,386   16 

35,785  56 

121,197  30 

227,433  80 

391   92 

1,049  °6 

1,232   18 

2,746  80 

5,o73  99 

18,545  01 

32,243  52 

45,412  88 

63,454  17 


Premiums  received  since  the  organization  of  the  Company. . .  $18,307,594  79 

Losses  paid  since  the  Company  organized 10,155,934  36 

Cash  dividends  paid  stockholders 648,000  00 

Stock  dividends  declared 100,000  00 

Stocks  owned  by  directors  at  par  value 106,000  00 

Loaned  to  officers  and  directors Nothing 

Losses  incurred  during  the  year 823,319  20 

Largest  amount  written  on  any  one  risk 10,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there : — 

Value  of  Total  Liabilities  Excess  of 

State  or  Country.                                                      Deposit.  therein.  Deposit. 

Georgia #28,25000  $16,92469  $11,32531 

Virginia 15,50000  10,31940  5,18060 

Oregon 56,50000  9,15824  47,34176 

Totals #100,250  00  #36,402  33  #63,847  67 


Business  in  Connecticut,  i8qj. 

Fire  risks  taken,  (no  inland) #2,364,848  00 

Premiums  received 22,620  42 

Losses  paid 9,816  89 

Losses  incurred 10,883  4° 
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WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY, 

BROOKLYN,    N.  Y. 

Commenced  Business,  March,  1853. 

Marshall  S    Driggs,  President.  Frederick  H.  Way,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       #250,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 250,000  00 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.       #629,000  00 
Loans  on  bond  and   mortgage  (first  liens),  not  more  than 

one  year's  interest  due 322, 150  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans !,344  J6 

Value  of  lands  mortgaged #275,500  00 

Buildings  (insured  for  8288,800) 295,500  00 

Total #571,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

State  Bonds  — 
Georgia  4^  p.c.  coupon,  19 15. .       #25,000  00      #28,750  00 

Municipal  Bonds  — 

Richmond,  Va.,  reg.  4  p.c,  1920.         12,500  00        12,500  00 

Railroad  Bonds — 
Cal.  Cem.,Greenp't  &  Brooklyn.  2,00000  2,20000 

Railroad  Stocks  — 

Ninth  ave.,  of  New  York 5,000  00  6,500  00 

C.  C.  C.  &  St.  Louis  common. .         10,000  00  3,375  00 

Long  Island  Traction  Co 225,000  00        45,000  00 

Second  Ave.,  of  New  York 18,000  00        21,600  00 

Brooklyn  City *. .       100,000  00      162,000  00 

Dry  Dock,    East   Broadway  & 
Battery,  New  York 20,000  00        26,000  00 

Bank  Stocks  — 

Long  Island,  Brooklyn ; . .         10,000  00        14,000  00 

First  National,  Brooklyn 5,00000        22,500  CO' 
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Par  Value.  Market  Value. 

Kings  County  Trust  Co. .......           9,000  00  24,300  00 

Brooklyn  Trust  Co 3,000  00  13,200  00 

Miscellaneous  — 

People's  Gas  L. Co.,  Brook.,  stk.         13,00000  11,05000 

Metro.  Gas  L.  Co.,  Brook.,  stk.          5,000  00  7,300  00 

N.  Y.  &  N.  J.  Tel.  Co.,  stk 10,000  00  9.500  00 

Union  Ferry  Co.,  Brook.,  stk..           2,00000  1,30000 

Brooklyn  &  N.  Y.  Ferry  Co. . . .           5,000  00  9,200  00 

Totals $479,50000  $420,27500         420,27500 


Loans  on  Collateral. 

Par  Val.      Market  Val.  Amt.  Loaned. 

Title  Guar.  &  Trust  Co. stk. .  .£4,000  00    $6,80000    $5,00000 

Amphion  Academy  stk 250  00         250  00  1 

Second  Ave.  R.R.  Co.  stk. . .      400  00         480  00  J       6o°  °° 

Totals 14,650  00   $7,530  00       $5,600  00  5,600  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds .    

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection 

Rents  due  and  accrued 

Reinsurance  due 

Premiums  unpaid  (more  than  three  months  due).     $1,108  55 

Assets  of  the  Company  at  their  actual  value $1,477,257  52 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $1 1,035  S6 

Losses  reported  and  unadjusted 42,402  20 

Losses  resisted 9,884  52 

Gross  amount  of  unpaid  losses $63,322  58  • 

Deduct  reinsurance 3,995  46 


3,543 

06 

8,3*7 

oS 

4,503  63 

23 

33 

74,914  52 

7.57o 

38 

16 

36 

Net  amount  of  unpaid  losses $59,327  12 

Unearned  premiums  on  risks,  one  year  or  less. .     $180,784  98 
Unearned  premiums  on  risks,  more  than  one 

year 301,948  10 

Unearned  premiums  as  computed  above 482,733 |o8 

Commissions  and  brokerage HJ735  77 

Cash  dividends  to  stockholders  remaining  unpaid 80  00 

Due  and  to  become  due  for  borrowed  money 73,000  00 

Taxes 2,486  69 

F. — 21. 
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Reinsurance 504  97 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein. 24,562  25 

Total  liabilities,  except  capital,   special  funds,  and 

surplus $654,429  88 

Capital  stock 250,000  00 

Special  reserve  fund  of  stockholders 280,000  00 

Guaranty  surplus  fund 280,000  00 

Surplus  beyond  all  liabilities 12, 827  64 

Total  liabilities,  including  capital,  special  funds,  and 

surplus #1,477,257  52 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #631,443  35 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 69,151  36 

Actual  cash  premiums $562,291  99 

Interest  on  mortgages  of  real  estate 16,310  29 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 12,362  06 

Rents 21,438  21 

Actual  cash  income #612,402  55 

V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including   $60,366.41 

occurring  in  previous  years) $395,872  72 

Deduct  salvage  and  reinsurance 28,640  80 

Net  amount  paid  for  losses $367, 231  92 

Cash  dividends 49,920  00 

Commissions  and  brokerage 134,754  46 

Salaries  and  fees 60,740  00 

Taxes 6,075  83 

All  other  payments 39,228  72 

Actual  cash  expenditure #657,950  93 

VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $123,375,204      $983,722  56 

Written  or  renewed  during  the  year 77,337,249        640,525  39 

Totals $200,712,453    $1,624,247  95 

Deduct  those  expired  and  marked  off 80,115,584         638,618  32 

In  force  at  the  end  of  the  year $120,596,869       #985,629  63 

Deduct  amount  reinsured 4,534,644  38,426  63 

Net  amount  in  force $116,062,225       #947,20300 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount    Gross  Premiums   Fraction 
covered.          charged.       unearned 

Premiums 
unearned. 

1893.... 

One  year  or  less . 

$39,207,640 

$361,569  96 

1-2 

$180,784  98 

1892....    |     Twoyears 

1893....   i      . 

173,093 
96,800 

1,262  58 
813  51 

1-4 
3-4 

315  64 
6lO  13 

1891....   I 

20,296,389 

134,583   22 

1-6 

22,430  54 

1892.... 

19,207,059 

138,283   95 

1-2 

69,141  97 

1893....   J 

22,285,132 

156,149   90 

5-6 

130,124  92 

1890....  ' 
1891.... 
1892 

291,280 

2,409  88 

1-8 

301   23 

217,167 
214,566 

1,797  81 
1,816  11 

3-8 
5-8 

674  18 
1,135  07 

1893.... 

243,687 

2,083  93 

7-8 

1,823  44 

1889 ] 

2,552,452 

27,189  11 

I-IO 

2,718  91 

1890 

2,545,376 

27,295  74 

3-10 

8,188  72 

1891 

2,717,280 

29,328  08 

1-2 

14,664  04 

1892.... 

3,106,705 

32,689  98 

7-10 

22,882  99 

1893....  J 

2,907,599 

29,929  24 

9-10 

26,936  32 

T 

$116,062,225 

1947,203  00 

#482,733  08 

Premiums  received  since  the  organization  of  the  Company. . .  $13,728,411  41 

Losses  paid  since  the  Company  organized 7,215,540  75 

Cash  dividends  declared 1/352,500  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 84,950  00 

Losses  incurred  during  the  year 364,004  68 

Loaned  to  officers  and  directors 5,000  00 

Loaned  to  stockholders  not  officers 600  00 

Largest  amount  written  on  any  one  risk 25,000  00 


Special  deposits  elsewhere  for  the   exclusive  protection  of 
policyholders  there : — 

Value  of      Total  Liabilities  Excess  of 

State  or  Country.                                                     Deposit.              therein.  Deposit. 

Georgia #28,75000      $14,09218  $14,65782 

Virginia 12,50000          2,59577  9,904  43 

Totals #41,25000      #16,68795  #24,56225 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) #2,720,514  00 

Premiums  received 22,982  24 

Losses  paid 4,3*9  38 

Losses  incurred 4,344  38 


MUTUAL  FIRE 


INSURANCE  COMPANIES 


OF   OTHER   STATES. 


ABSTRACTS  COMPILED  FROM   THEIR  ANNUAL  STATEMENTS, 

SHOWING  THEIR  CONDITION  ON  THE  3ist 

DAY  OF  DECEMBER,  1893. 
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FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY, 

FITCHBURG,   MASS. 

Commenced  Business,  September,  1847. 

Amasa  Norcross,  President.  Edward  P.  Downe,  Secretary 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 
Whole  amount  of  guarantee  capital  authorized . 


Nothing. 


II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered. .        $51,561  19 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one  " 

year's  interest  due 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one  \      82,453  00 
year's  interest  due  (of  which  none  is  in  process  of  fore-  j 

closure) J 

Interest  due  and  accrued  on  bond  and  mortgage  loans 1,865  92 

Value  of  lands  mortgaged $42,650  00 

Buildings  (insured  for   $85,160) 107,600  00 

Total . . . : $150, 250  00 


Railroad  Bonds  — 

Cheshire 

Fitchburg 

Maine  Central 

Railroad  Stocks  — 

Fitchburg 

Bank  Stocks — 

Fitchburg  National 

Rollstone  National 

Miscellaneous  — 

Minn.  Thresher  Mfg.  Co.  bds . . . 

Investm't  Trust  Co.  of  Am.,  bds. 

Investm't  Trust  Co.  of  Am.,  stk. 


ted  by 

the 

Company. 

Par  Value 

Market  Value 

$9,000 

00 

29,350  OO 

5,000 

00 

5,000  OO 

5,000 

00 

5,000  OO 

1,000 

00 

730  OO 

I,O0O 

00 

1,500  OO 

2,000 

00 

3,000  00 

24,000 

00 

24,000  OO 

7.500 

00 

7,500  OO 

2,500 

00 

2,500  OO 
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C.  N.  Nelson  Lumber  Co.  bds. . 
Springfield  S.  Dep.  &  T.  Co.  stk. 
Min.  Thresh'r  Mfg.  Co.  pfd.  stk. 
City  of  Fitchburg,  water 


Par  Value. 
3,000  OO 
1,500  OO 
11,350  OO 
5,000  OO 


Totals $77,850  00 


Market  Value. 
3,000  OO 
1,500  OO 

11,350  OO 
5,000  OO 


5,430  OO 


79,430  OO 


G.  &  P.  Coal  Co.  stk... 
Simonds  Mfg.  Co.  stk. 
Simonds  Mfg.  Co.  stk. 
Fitch.  &  L.  St.R'y  stk. 


Totals 


Loans  on  Collateral. 


Par  Val. 

$5,000 
4,000 
4,000 
2,000 


Market  Val.    Amt.  Loaned. 


W.OOO 
4,000 
4,000 
2,500 


554,500  OO 

3,000  OO 

3,200  OO 

500  OO 


$15,000   $15,500   $11,200  OO 


11,200  OO 


Personal  notes 

Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds 

Interest  due  and  accrued  on  collateral  loans  and  personal 

notes 

Net  premiums  in  due  course  of  collection 

Assets  of  the  Company  at  their  actual  value 


6,328  57 
2,050  25 

15,300  °7 
142  90 

146  60 
15,550  00 


,028  50 


III.     LIABILITIES. 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 

Losses  resisted 

Gross  amount  of  unpaid  losses. 
Unearned  premiums  on  all  risks. 


59,556  9° 

9,78o  98 

850  00 


Cash  dividends  to  policyholders  remaining  unpaid 

Due  for  salaries,  rent,  advertising,  etc 

Taxes 

Commissions  and  brokerage 

Due  and  to  become  due  for  borrowed  money 

Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein 

Total  liabilities,  except  surplus 

Surplus  beyond  all  liabilities 


$20,iS7  88 

196,045  24 

2,739  00 

415  00 

1,030  17 

Nothing. 

10,000  00 

Nothing. 

$230,417  29 

35,611  21 


Total  liabilities,  including  surplus $266,028  50 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $176,325  12 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums Nothing. 

Actual  cash  premiums $176,325  12 

Interest  on  mortgages  of  real  estate \  ~ 

Interest  on  loans  and  bonds,  and  dividends  on  stocks > 

Actual  cash  income $186,864  °4 

V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  none  occurring  in  previous 

years) $112,643  39 

Cash  dividends  paid  policyholders 54,289  98 

Commissions  and  brokerage 27, 180  35 

Salaries  and  fees 8,071  33 

Taxes i,497  02 

Rent 700  00 

All  other  payments 5,557  25 

Actual  cash  expenditure $209,939  32 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $23,816,822  $368,32612 

Written  or  renewed  during  the  year 11,385,314         174,826  04 

Totals $35,202,136  $543,15216 

Deduct  those  expired  and  marked  off IO, 033.585         151,061  69 

Net  amount  in  force $25, 168,551  $392,090  47 


Premiums  received  since  the  organization  of  the  Company. .  $2,959,392  56 

Losses  paid  since  the  Company  organized 1,478,391  28 

Losses  incurred  during  the  year 114,822  14 

Largest  amount  written  on  any  one  risk 5,000  00 


Business  in  Connecticut,  /8pj. 

Fire  risks  taken,  (no  inland) $509,005  00 

Premiums  received .  6, 729  78 

Losses  paid 302  35 

Losses  incurred 481  85 
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HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY, 

SALEM,   MASS. 

Commenced  Business,  May,  1843. 
Charles  H.  Price,  President.  Walter  L.  Harris, {Secretary* 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  guarantee  capital  authorized #100,000  00 

Whole  amount  of  capital  actually  paid  up  in  cash 100,000  00 

II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.         #43,150  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 124,300  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than -one 

year's  interest  due 8,500  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 3,943  79 

Value  of  lands  mortgaged $136, 150^00 

Buildings  (insured  for  $124,200) 179,400  00 

Total #3T5,55oloo 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

Municipal  and  County  Bonds  — 

Marion  County,  Ind $5,000  00  $5,500  00 

Washington  County,  111 2,000  00  2,130  00 

Boston,  Mass.,  city 5,000  00  5,050  00 

Birmingham,  Ala.,  city 5,000  00  5,200  00 

Cincinnati,  Ohio,  city 16,00000  19,292  50 

Columbus,  Ohio,  city 15,000  00  15,500  00 

Cleveland,  Ohio,  city 13,000  00  14,035  00 

Chicago,  111.,  city 6,000  00  6,070  00 

Des  Moines,  Iowa,  city 4,000  00  4,440  00 

Dayton,  Ohio,  city 5,000  00  5, 100  00 

Evansville,  Ind.,  city 6,000  00  5,880  00 

Jeffersonville,  Ind.,  city 7,00000  7,84000 

Lynn,  Mass.,  city 8,000  00  8,240  00 

Lawrence,  Mass.,  city 5,ooo  00  5,000  00 
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Par  Value.  Market  Value. 

Maiden,  Mass.,  city 10,000  00  10,050  00 

Milwaukee,  Wis.,  city 5,000  00  5,175  00 

Minneapolis,  Minn.,  city 5,000  00  5,000  00 

New  Haven,  Ct,  city 5,000  00  5,750  00 

Orange,  N,  J.,  city 10,000  00  10,800  00 

Omaha,  Neb.,  city 24,500  00  25,357  50 

St.  Louis,  Mo.,  city 5,000  00  5,425  00 

St.  Paul,  Minn.,  city 25,000  00  25,650  00 

Railroad  Bonds  — 

Atchison,  Topeka  &  Santa  Fe" .. .  17,000  00  9,470  00 

Boston  &  Maine 10,000  00  9,900  00 

Baltimore  &  Ohio 10,000  00  11,200  00 

Bur  &  Miss.  River,  Neb 10,000  00  9,000  00 

Cincinnati,  Hamilton  &  Dayton,  10,000  00  10,200  00 

Chesapeake  &  Ohio 10,000  00  11,600  00 

Chicago,  Burlington  &  Quincy,  16,500  00  20,047  50 

Chic,  Bur.  &  Northern 10,000  00  10,350  00 

Chicago  &  Alton 5,000  00  5,712  50 

Chicago  &  Eastern  Illinois 5,000  00  5, 550  00 

Chicago  &  Western  Indiana. . . .  8,000  00  9,280  00 

Central  Pacific 7,000  00  7,402  50 

Central  New  Jersey 7,000  00  7,735  00 

Eastern 10,000  00  11,700  00 

Eastern  Middlesex  S.  R.  Co. . . .  10,000  00  10,200  00 

Housatonic 10,000  00  11,400  00 

Jackson,  Lansing  &  Saginaw. . .  6,00000  6,18000 

Kan.  City,  St.  Jo.  &  C.  B 5,000  00  5, 750  00 

Kan.  City,  F.Scott  &  Memphis,  8,000  00  6,640  00 

Lehigh  Valley 5,000  00  6,025  °° 

New  York  &  New  England 15,000  00  14,700  00 

New  Haven  &  Derby 20,000  00  22,000  00 

Northwestern  Union 8,000  00  10,560  00 

Terre  Haute  &  Southeastern.. .  5,000  00  4,500  00 

Utah  &  Northern 10,000  00  6,800  00 

Union  Pacific 28,000  00  26,720  00 

Consolidated  Vermont 2,000  00  1,780  00 

Railroad  Stocks  — 

Old  Colony 3, 100  00  5, 270  00 

Portsmouth,  Portland  &  Saco..  5,000  00  6,100  00 

Pitts.,  Ft.  Wayne  &  Chicago. . .  10,000  00  14,800  00 

Bank  Stocks — 

Exchange,      Salem 4,00000  4,12000 

First,                   "      1,00000  1,10000 

Merchants,         "     50000  68000 

Mercantile,        "     3,50000  4,06000 

Naumkeag,        "      4,10000  5,20700 

Salem,                "     14,00000  17,50000 

Atlantic,        Boston 3,00000  3,52500 

Blackstone,        "      1,50000  1,34250 
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Par  Value. 

Continental,  Boston 3, 100  00 

Fre.emans,          "      5,00000 

Globe,                 "      3,00000 

Merchants,          "      10,00000 

Republic,            "      5,00000 

Revere,              "      3,00000 

Second,              "      10,00000 

Shoe&  Leath.,  "      4,00000 

Beverly,  Beverly 1,000  oO 

So.  Danvers,  Peabody 2,000  00 

First,  Newburyport 1,200  00 

Miscellaneous- 
Bos.  Bldg.,  Denver,  Col.,  bds. . .  10,000  00 
Col.  M.  S.  Exchange          "   ....  10,000. 00 

Del.  &  Hud.  Canal  Co.    "   5,000  00 

Keokuk  Water  Co.            "   10,000  00 

West.  Union  Tel.  Co.       "    5, 000  00 

Totals $596,000  00 


Market  Value. 
3,557  25 
5,300  00 
2,700  00 

14,825  00 
7,362  50 
3,000  00 

18,100  00 
3,530  00 
1,450  00 
2,310  00 
1,500  00 

10,000  00 
10,000  00 

6,900  00 
10,000  00 

5,325  00 


,551  75         644,551  75 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks  and  bonds 

Gross  premiums  in  due  course  of  collection 

Rents  due  and  accrued 

Assets  of  the  Company  at  their  actual  value . 


4,510  26 
4,787  27 

7,545  31 

1,193  21 

230  00 
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III.     LIABILITIES. 


Losses  due  and  unpaid. . 
Losses  adjusted,  not  due. 
Losses  resisted 


$6,850  52 

219  90 

Nothing. 


Gross  amount  of  unpaid  losses $7,070  42 

Unearned  premiums  on  risks,  one  year  or  less. .        $4,640  74 
Unearned  premiums  on  risks,  more  than  one 

year 285,924  97 

Unearned  premiums  as  computed  above 290,565  71 

Commissions  and  brokerage 231  97 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 


Total  liabilities,  except  capital  and  surplus $297,868  10 

Guarantee  capital 100,000  00 

Surplus  beyond  all  liabilities 444,843  49 


Total  liabilities,  including  capital  and  surplus. 


12,7ii  59 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $156,451  66 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 3,957  00 

Actual  cash  premiums 

Interest  on  mortgages  of  real  estate 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 

Rents 


5152,494  66 

5.979  06 

33,i66  85 

2,284  87 


Actual  cash  income $I93,925  44 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $3,121.21  occurring  in  pre- 
vious years) $56,645  87 

Cash  dividends  paid  stockholders 7,000  00 

Cash  dividends  paid  policyholders 70,211  96 

Commissions  and  brokerage 23,613  15 

Salaries  and  fees 15,220  00 

Taxes 2,116  60 

All  other  payments 4,806  23 

Actual  cash  expenditure $179,613  81. 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $35,481,562  $509,26307 

Written  or  renewed  during  the  year 10,796,785         157,073  06 

Totals. . . ; $46,278,347  $666,336  13 

Deduct  those  expired  and  marked  off 8,864,520         126,386  65 

In  force  at  the  end  of  the  year  $37,413,827  $539,949  48 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  Premiums  Fraction 

Premiums 

written.                     Term. 

covered. 

charged.         unearned 

unearned. 

1893... 

One  year  or  less. 

$824,014 

$9,281  48 

1-2 

$4,640  74 

1891... 

'  ~\ 

2,709,046 

42,386  08 

1-6 

7,064  34 

1892... 

2,784,395 

46,090  60 

1  2 

23,045  30 

1893... 

•  J 

3,371,575 

54,515   25 

5-6 

45,429  38 

1889... 

# 

4,246,137 

61,104  37 

I-IO 

6,IIO  43 

1890.  .  . 

4,894,173 

68,638  40 

3-10 

20,591  52 

189I... 

5,430,764 

75,244  98 

1-2 

37,622  49 

1892... 

.    1 
•J 

6,667,978 

91,789  89 

7-10 

64,252  92 

1893. •• 

6,485,745 

90,898  43 

9-10 

81,808  59 

#37,413,827 

#539,949  48 

£290, 565  71 
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Losses  paid  since  the  Company  organized 1,747,540  48 

Stock  owned  by  directors  at  par  value 29,900  00 

Losses  incurred  during  the  year 60,595  °8 

Largest  amount  written  on  any  one  risk 10,000  00 

Business  in  Connecticut,  s8pj. 

Fire  risks  taken,  (no  inland) $582, 288  co 

Premiums  received 6,600  44 

Losses  paid 4,455  18 

Losses  incurred 4,455  18 


MERCHANTS  AND  FARMERS  MUTUAL  FIRE  INSURANCE  CO., 

WORCESTER,    MASS. 

Commenced  Business,  January,  1847. 

John  D.  Washburn,  President.  Elijah  B.  Stoddard,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.  CAPITAL. 

Whole  amount  of  guarantee  capital  authorized Nothing. 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.         $33,800  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 82,302  05 

Value  of  lands  mortgaged $91,500  00 

Buildings  (insured  for  $82,200) 126,000  00 

Total $217,500  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Municipal  Bonds  — 

City  of  Lawrence $10,000  00  $11,800  00 

City  of  Grand  Haven 10,000  00  10,000  00 

City  of  Mankato 5,000  00  5,000  00 

Railroad  Bonds  — 

Providence  &  Worcester 25,000  00  28,750  00 

A.,  T.  &  Santa  Fe"  1st  m 9,5°o  00  6,175  °° 

A.,  T.  &  Santa  F6  2d  m 4,400  00  1,364  00 
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Eastern  of  Minn 

Chic,  Bur.  &  Quincy 

Railroad  Stocks — 

Boston  &  Maine  =■ 

A.,  T.  &  Santa  Fe 

Union  Pacific 

Worcester,  Nashua  &  Rochester. 

Chicago  &  Alton 

Chic,  Bur.  &  Quincy 

Boston  &  Albany 

Providence  &  Worcester 

Norwich  &  Worcester 

Bank  Stocks  — 

Central 

Westminster .... 

Wachusett 

Mechanics 

Quinsigamond  

Miscellaneous  — 

Church  of  the  Unity,  Corp.  note 


Par  Value.    Market  Value. 

5,000  OO  5,000  OO 

500  00  500  OO 


Totals 


1,000  OO 

1,340  OO 

6,000  OO 

720  OO 

5,000  OO 

900  OO 

2,900  OO 

3,625  OO 

5,600  OO 

7,840  OO 

2,500  OO 

1,875  00 

6,100  OO 

12,322  OO 

3,400  OO 

8,500  OO 

2,500  OO 

,4,450  OO 

2,000  OO 

3,000  OO 

2,000  OO 

2,000  OO 

2,500  OO 

5,625  OO 

1,300  OO 

1,300  OO 

2,500  OO 

3,250  OO 

750  OO 

75o  00 

$115,450  OO 

#126,086  OO 

126,086  OO 

Cash  in  bank  

Interest  due  and  accrued  on  bonds  and  mortgages 

Gross  premiums  in  due  course  of  collection 

Deposit  notes  liable  to  assessment 


,154  70 


8,405  33 
7,096  18 
8,986  66 


Assets  of  the  Company  at  their  actual  value #266,676  22 


III.     LIABILITIES. 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 

Losses  resisted  

Gross  amount  of  unpaid  losses. 

Unearned  premiums  on  all  risks 

Commissions  and  brokerage. 


$4,866  20 
Nothing. 
Nothing. 


Cash  dividends  to  policyholders  remaining  unpaid  (est)  

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein  


$4,866  20 

173.077  35 
1,222  79 
3,000  00 

Nothing-. 


Total  liabilities,  except  surplus. 
Surplus  beyond  all  liabilities 


5182,166  34 
84,509  88 


Total  liabilities,  including  surplus. 


,676  22 


336     MERCHANTS  AND  FARMERS  MUTUAL  FIRE  INSURANCE    CO. 
IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $102,286  90 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 3,428  48 

Actual  cash  premiums $98,858  42 

Interest  on  mortgages  of  real  estate , 4,356  76 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 6,568  04 

Rents 878  08 

Actual  cash  income $110,661  30 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount   paid   for  losses   (including  $4,117.28  occurring  in 

previous  years) $67,805  00 

Cash  dividends  paid  policyholders 38,449  65 

Commissions  and  brokerage. 15,381  89 

Salaries  and  fees 7,075  27 

Taxes 1,713  97 

All  other  payments 3,970^20 

Actual  cash  expenditure $134,395  98 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $23,110,251  #340,477  63 

Written  or  renewed  during  the  year 7,072,936  101,278  28 

Totals #30,183,187  #441,75591 

Deduct  those  expired  and  marked  off 6,762,653  95,60121 

Net  amount  in  force $23,420,534  #346,154  70 


Losses  paid  since  the  company  organized $1,799,225  22 

Losses  incurred  during  the  year 67,553  92 

Largest  amount  written  on  any  one  risk 5,000  00 


Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) #642,815  00 

Premiums  received '       6,414  19 

Losses  paid 4,789  97 

Losses  incurred 3,789  97 
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PROVIDENCE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PROVIDENCE,    R.    I. 

Commenced  Business,  1800. 

Henry  R.  Barker,  President.  Hardin  C.  Waters,  Secretary, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.  CAPITAL. 

Whole  amount  of  guarantee  capital  authorized 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 
year's  interest  due 

Interest  due  on  bond  and  mortgage  loans 

Value  of  lands  mortgaged $79,149  00 

Buildings  (insured  for  #96,100.00) 120,900  00 

Total $200,049  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 


Railroad  Bonds — 

N.  Y.,  N.  H.  &  H 

C.  B.  &  Quincy 

Railroad  Stocks  — 

Chic,  B.  &  Quincy 

N.  Y.,  N.  H.  &  H 

Chic.  &  Alton 

Chic,  R.  I.  &  P 

Illinois  Central 

C,  M.  &St.  P  

Prov.  &  W 

Bank  Stocks — 

Blackstone  Canal  Nat'l 

Nat'l  Bank  of  Commerce. . . 
Miscellaneous  — 
g| National  Water  Works  bds. 

Mass.  R.  E.  Co.  stk 

Boston  Inv.  Co.,  stk 

R.  I.  Inv.  Co.,  stk 


$2,500  00 
2,500  00 

17,000  00 
12,500  00 
12,300  00 
10,000  00 
10,000  00 
10,000  00 
5,100  00 

3,75o  00 
2,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 


$3,750  00 
2,700  00 

12,750  00 
24,375  00 
17,220  00 
7,000  00 
9,200  00 
12,200  00 
12,750  00 

3,75o  00 
2,160  00 

10,000  00 

10,000  00 

3,75o  00 

5,250  00 


Nothing. 


Nothing. 

$101,700  00 
108  00 


Totals. 

F. — 22. 


#117,650  OO      $136,855   OO  136,855   OO 
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Cash  in  Company's  principal  office 785  75 

Cash  in  bank 17,200  80 

Interest  due  and  accrued 659  38 

Net  premiums  in  due  course  of  collection 2,379  41 

Assets  of  the  Company  at  their  actual  value $259,688  34 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid -\ 

Losses  reported  and  unadjusted >■     Nothing. 

Losses  resisted J 

Gross  amount  of  unpaid  losses Nothing. 

Unearned  premiums  on  all  risks $101,850  40 

Commissions  and  brokerage ^ 

Special  deposits  in  other  States  in  excess  of  present  liabilities  V        Nothing. 

therein i 

Total  liabilities,  except  surplus $101,850  40 

Surplus  beyond  all  liabilities 157.837  94 

Total  liabilities,  including  surplus $259,688  34 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $44,414  42 

Deduct  reinsurance,    rebate,    abatement,    and 

return  premiums 2,609  4§ 

Actual  cash  premiums $41,804  94 

Interest  on  mortgages  of  real  estate ■> 

Interest  on  loans  and  bonds,  and  dividends  on  stocks J        x3>77    47 

Actual  cash  income , $55,581  41 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  occurring  in  pre- 

X,  vious  years) $19,401  36 

Cash  dividends  paid  policyholders 12,711  11 

Commissions  and  brokerage 3,034  46 

Salaries  and  fees 7,592  00 

Taxes 2,925  79 

All  other  payments 2,061  36 

Actual  cash  expenditure $47, 726  08 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $19,987,458       $201,780  17 

Written  or  renewed  during  the  year 4,591,170  44,414  42 

Totals $24,578,628     $246,194  59 

Deduct  those  expired  and  marked  off 4,320,570  39,915  94 

In  force  at  the  end  of  the  year $20,258,058       $206,278  65 

Deduct  amount  reinsured 44,250  376  87 

Net  amount  in  force $20,213,808      $205,901  78 

Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount         Gross  Premiums  Fraction     Premiums 

Written.  Term.  Covered.  charged.        unearned,     unearned. 

One  year  or  less.    $443,75°     $3,645  x3    1-2   $1,82257 


1893. 

1892. 

1893. 

1S91. 

1892. 

1893. 

1S90. 

1S91. 

1892. 

1893. 

1889. 

1890. 

1891. 

1892. 

1893. 

1888 

1S89. 

1890. 

1891 

1892. 

1893. 

1887. 

1888. 

1889 

1890. 

1891. 

1892. 

1893- 


}  Two  years 55,2oo  317  5°  1-4  79  37 

>                                          40,950  240  60  3-4  180  45 

1                 477,ioo  4,758  89  1-6  793  15 

l  Three  years 442,550  4,76278  1-2  2,38139 

563,290  6,445  73  5-6  5,37i  45 

501,165  2,165  7o  1-8  270  71 

I  ^               556,750  2,394  85  3-8  S93  08 

j-*our  years 564oio  2j429  26  5-8  1,51830 

878,300  3,676  00  7-8  3,216  50 

~1               1,845,670  21,191  71  1-10  2,119  17 

2,089,145  24,109  21  3-10  7,232  76 

>■  Five  years 2,130,313  23,78306  1-2  11,891  53 

1,906,765  21,158  24  7-10  14,810  77 

J                1,949,105  22,004  59  9-10  19,804^13 

~|                  78,650  795  22  1-12  66  27 

91,400  920  25  3-12  230  07 


Six  years . 


66,950  683  50  5-12  284  80 

132,825  1,348  27    7-12  786  45 

91,650  953  94  9-12  715  4i 

J                 116,000  1,201  38  11-12  1,101  26 

-j                                        1,092,125  8,815  31         1-14  629  67 

1,149,480  10,547  30  3-14  2,260  14 

659,140  8,498  18         5-14  3,035  05 

"Seven  years 698,900  8,89702        7-14  4,44851 

595,575  7,566  05  9-14  4,863  87 

554,850  6,992  85  11-14  5,494  39 

J                                           486,450  5,976  13  !3-i4  5,549  18 


Totals $20,258,058       $206,27865       $101,85040 

Premiums  received  since  the  organization  of  the  Company. . .  -> 

T  .  ,    .        _,  .,  Y    Not  stated. 

Losses  paid  since  the  company  organized. J 

Losses  incurred  during  the  year $19,401  36 

Largest  amount  written  on  any  one  risk 20,000  00 
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Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) $3,95°  oo 

Premiums  received 42  25, 

Losses  paid •»  N    , . 

Losses  incurred J 


QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY, 

QUINCY,    MASS. 

Commenced  Business,  May,  1851. 

Charles  A.  Howland,  President.  William  H.  Fay,  Secretary, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.  CAPITAL. 

Whole  amount  of  guarantee  capital  authorized Nothing, 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company,~unencumbered.         $17,00000 
Loans  on  bond  and  mortgage  (first  liens),  notjnore  than  one 

year's  interest  due 63, 150^  00 

Value  of  lands  mortgaged $85,800  00 

Buildings  (insured  for  $68,600) 80,900  00 

Total $  166,700  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.    Market  Value. 

Bank  Stocks — 

Manufacturers 'Nat'l,  Boston $20,00000  $20,00000 

Merchants            "  "     4,00000  5,92000 

Third  "  ....  37,00000  29,26000 

State  "  ....  3,50000  3,745oo 

North  "  ....  10,00000  10,90000 

Washington  "  ....  6,60000  6,66600 

Second  "     7,00000  12,67000 

First  "  ....  5,00000  12,00000 

Revere  "  ....  3,70000  3,70000 

Hamilton  "  ....  5,00000  5,00000 

Continental  "  ....  4,60000  5,24400 

Redemption  "  .....  7,50000  9,22500- 
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Market 

Rockland 

Mt.WoIlaston 

Granite 

Wachusett 

Hingham 


Nat'l,  Boston.. 

"  Quincy  . . 
"  Quincy... 
"  Fitchburg. 
"    Hingham. 


Nat'l,  S.Weym'th. 


Worcester . 
Brockton. . . 
Plymouth . . 
W.  Newton. 


First 

Union 

Quinsigamond  " 

Brockton  " 

Plymouth         " 

First 
Railroad  Bonds  — 

East  Middlesex  Street  6  p.c. . . 

C,  B.  &Q.  5  p.c 

C.  B.  &.  Q.  7  p.c 

Railroad  Stocks — 

Chicago,  Burlington  &  Quincy 

Old  Colony 

Boston  &  Lowell 

Quincy  Street 

Miscellaneous  — 

Lawrence  Duck  Co.  stk 

Hingham  Cordage  Co.  stk 

State  St.  Safe  Dep.  &  Tr.  Co. . 


Par  Value. 
2,500  OO 
8,800  OO 

24,400  00 
4,400  00 

5,000  00 
4,480  00 
4,800  OO 
7,700  OO 
1,000  OO 
5,000  OO 
2,900  OO 
2,500  00 


Market  Value. 

2,250  OO 

11,880  OO 

30,500  OO 

5,500  OO 

10,000  OO 

4,480  OO 

5,280  OO 

8,085  OO 

1,050  OO 

6,250  OO 

3,o45  00 

2,500  OO 


10,000  00  10,000  OO 

1,500  00  1,500  OO 

10,000  00  11,850  OO 

20,000  00  14,800  OO 

1,100  00  1,870  OO 

30,000  00  55,200  OO 

800  00  800  OO 


17,800  OO 

10,700  OO 

5,000  OO 


17,800  OO 

10,700  OO 

5,000  OO 


Totals. 


#294,280  00    1344,670  00         344,670  OO 


Loans  on  Collateral. 


Decatur  City  Water  Co.  bds 

Fitchburg  R.R.  Co.  pfd.  stk 

Toledo  &  K.  C.  6  p.c.  bds 

Am.  Bell  Telephone  Co.  stk 

National  Lead  Co.  stk 

Birmingham  5  p.c.  bds 

Oregon  Imp.  Co.  stk 

Phcenix  Water  Co.  6  p.c.  bds 

Globe  St.  R.R.  Co.  5  p.c.  bds 

Town  of  Oswego  6  p.c.  bds 

N.  E.  Equip.  Co.  stk 

Atch.  &  Jewel  Co.  6  p.c.  bds 

Oregon  Imp.  Co.  5  p.c.  bds 

Union  Pacific  s.  f.  8  p.c.  bds 

City  of  Boston 

Central  Inv.  Ass'n 

Henry  Tolman  &  Co.  note  and 

1, 100  shares  Reversible  RivetCo. 

Eureka  Silk  Co.  note,  secured . . . 

Totals 


Market  Val.       Amt.  Loaned. 
#13,000  OO        $10,000  00 
1,850  00  1 
1,600  OO 
4,450  OO 
3,600  OO 

500  OO 

700  OO 
3,000  OO 

1,000  00  j-  32,500  OO 
1,000  OO 
1,800  OO 
1,400  OO 
1,500  OO 
8,000  OO 

300  OO 
5,000  OO  J 


5,000  00 
20,000  OO 

£77,200  OO 


2,800  OO 
17,000  OO 

$62,300  OO 


62,300  OO 
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All  other  cash  loans 69,000  00 

Cash  in  Company's  principal  office *■.. 10  00 

Cash  in  bank 38,059  82 

Interest  due  and  accrued  on  stocks  and  other  investments. . .  7,858  11 

Rents  due  and  accrued 250  00 

Net  premiums  in  the  hands  of  agents  in  course  of  transmission.  12,302  57 

Assets  of  the  Company  at  their  actual  value $614,600  50 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $2,000  00 

Losses  reported  and  unadjusted 5,755  69 

Losses  resisted Nothing. 

Gross  amount  of  unpaid  losses $7,755  69 

Unearned  premiums  on  all  risks 247,997  92 

Dividends  uncalled  for  and  return  premiums 7, 500  oo 

Taxes 300  00 

All  other  demands 1,796  00 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein Nothing. 

Total  liabilities,  except  surplus $265,349  61 

Surplus  beyond  all  liabilities 349,250  89 

Total  liabilities,  including  surplus $614,600  50 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $147, 124  16 

Interest  on  mortgages  of  real  estate 3,800  11 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 22,149  02 

Rents : 539  52 

From  all  other  sources 339  04 

Amount  of  deposit  notes  received  during  the  year,  $149,702.85 

Actual  cash  income $I73»95I  85 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses $45, 707  g2 

Commissions  and  brokerage 23,294  71 

Salaries  and  fees 12,022  97 

Taxes 2,849  °7 

Cash  dividends  paid  policyholders 70,009  25 

All  other  payments 7,313  89 

Actual  cash  expenditure $161, 197  81 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $32,588,588  #477,131  52 

Written  or  renewed  during  the  year 10,109,924  149,702  85 

Totals 142,698,512  $626,83437 

Deduct  those  expired  and  marked  off 9,005,381  130,780  08 

In  force  at  the  end  of  the  year #33,693, 131  $496,054  29 

Deduct  amount  reinsured 5,500  58  45 

Net  amount  in  force $33,687,631  $495,995  84 

Amount  of  deposit  notes  liable  to  assessment,  received  on 

outstanding  risks $495,995  84 

Losses  incurred  during  the  year 48,988  61 

Business  in  Connecticut,  i8pj. 

Fire  risks  taken $209,975  00 

Cash  premiums  received 2, 560  12 

Deposit  notes  received 2,560  12 

Losses  paid 457  57 

Losses  incurred 457  57 


FIRE  AND  FIRE  AND  MARINE 


INSURANCE  COMPANIES 


OF   OTHER   COUNTRIES. 


ABSTRACTS  iCOMPILED  FROM  THEIR  ANNUAL  STATEMENTS 
SHOWING  THEIR  CONDITION   ON  THE  3ist 

DAY  OF  DECEMBER,  1893.  1 
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UNITED  STATES  BRANCH  OF  THE  ATLAS  ASSURANCE 
COMPANY, 

LONDON,    ENGLAND. 

Admitted  to  the  United;  States,  May,  1S91. 

Resident  Manager,  J.  M.  Neuburger,  Chicago,  111. 

Trustees — George  Schneider,  Otho   Sylvester,  Arnold  Sprague, 
Joseph  Harley  Bradley,  all  of  Chicago,  111. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) $200,000  00 

II.    ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  reg.  4  p.c f  300, 000  00    $339,000  00 

Municipal  Bonds  — 
City  of  Boston  Public  Park  Con- 
struction Loan 16,000  00        16,880  00 

City  of  Boston  Water  Loan 164,000  00      173,020  00 

Railroad  Bonds  — 

Fitchburg 20,000  00        20, 200  00 

Penn.  6  p.c.  consolidated  m. . . .  25,000  00        29,500  00 

N.Y.  C.  &  H.  R.  4  p.c.  gold  deb.  25,000  00        25,000  00 

Totals $550,000  00    $603,600  00       $603,600  00 

Cash  in  Company's  principal  office 3,172  02 

Cash  in  bank 23,529  74 

Cash  in  hands  of  trustees 25,000  00 

Interest  due  and  accrued  on  bonds  ...  6,043  34 

Gross  premiums  in  due  course  of  collection 96,804.  72 

Reinsurance  due Nothing. 

Assets  of  the  Company  at  their  actual  value $758,149  82 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $38,833  92 

Losses  reported  and  unadjusted 24,729  50 

Losses  resisted 7,ioo  00 

Gross  amount  of  unpaid  losses $70,663  42 

Deduct  reinsurance 2,468  68 

Net  amount  of  unpaid  losses $68, 194  74 

Unearned  premiums  on  risks,  one  year  or  less..    $203,016  76 
Unearned  premiums  on  risks,   more  than  one 

year 106,081  82 

Unearned  premiums,  as  computed  above 309,098  58 

Commissions  and  brokerage 37,726  77 

Due  for  salaries,  rent,  advertising,  etc Nothing. 

Taxes 15,000  00 

Special    deposit    in    Ohio    in    excess    of  present   liabilities 

therein 85,672  24 

Total  liabilities,  except  statutory  deposit  and  surplus,       $515,692  33 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 42,457  49 

Total  liabilities,  including  deposit  and  surplus $758,149  82 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $667,562  15 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 189,879  78 

Actual  cash  premiums $477,682  37 

Interest  on  bonds 22,312  88 

Received  from  home  office. . .   , $85,530  22 

Actual  cash  income $499,995  25 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses    (including   $48,028.67 

occurring  in  previous  years) $290,778  58 

Deduct  salvage  and  reinsurance 16,636  94 

Net  amount  paid  for  losses $274, 141  64 

Commissions  and  brokerage 106,091  51 

Salaries  and  fees 20,964  08 

Taxes 7,156  31 

All  other  payments 19,636  85 

Remitted  home  office $201, 160  18 

Actual  cash  expenditure $427,990  39 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $28,611,815      $409,273  °o 

Written  or  renewed  during  the  year 49,794,501        678,246  40 


Totals £78,406,316  $1,087,519  40 

Deduct  those  expired  and  marked  off. 31,518,233  413, 178  80 

In  force  at  the  end  of  the  year $46,888,083  $674,340  60 

Deduct  amount  reinsured 6,654,809  117,349  3S 

Net  amount  in  force $40,233,274  $556,991  22 

Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount 
covered. 

3ross  premiums 
charged.        i 

Fraction 
mearned 

Premiums 
unearned. 

1893.... 

One  year  or  less. 

$27,617,402 

$406,033   52 

1-2 

$203,016  76 

1892....   |TwQ 
1893....    J 

179,202 
66,500 

i,355  7i 
738  45 

1-4 
3-4 

.338  92 
553  83 

189I....   -I 

733,362 

11,706  51 

16 

1,951  08 

1892.... 

2,089,537 

27,418  69 

1-2 

13,709  34 

1893....  J 

5,266,742 

56,799  35 

5-6 

47,332  80 

1890 "] 

189I.... 
1892 

'2,500 

79  30 

5-8 

*29  75 

1893....  J 

63,108 

62485 

7-8 

*390  53 

1889 " 

1890 

1891.... 

!-  Five  years 

282,861 

3,462  45 

1-2 

1,731  22 

1892.... 

' 

1,530,742 

19,255  00 

7-10 

13,478  50 

I893-...   J 

2,401,318 

29,517  39 

9-10 

26,565  85 

Tot 

$40,233,274 

$556,991  22 

$309,098  58 

Premiums  received  in  U-S.  since  the  admission  of  the  Company    $1,020,512  16 

Losses  paid  in  the  U.  S.  since  the  admission  of  the  Company,  503,889  35 

Losses  incurred  during  the  year 294,317  71 

Largest  amount  written  on  any  one  risk 25,000  00 

Special  deposit   elsewhere  for  the  exclusive  protection  of 
policyholders  there :  — 

Value  of       Total  Liabilities  Excess  of 

State  or  Country.                                                 Deposit.               therein.  Deposit. 

Ohio $113,00000      $27,32776  $85,67224 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) $959,856  00 

Premiums  received 8,467  28 

Losses  paid 1,437  81 

Losses  incurred 1,564  81 


*Smatf  error. 
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UNITED  STATES  BRANCH  OF  THE  BRITISH  AMERICA  ASSUR- 
ANCE COMPANY, 

TORONTO,    CANADA. 

Admitted  to  the  United  States,  July,  1874. 

United  States  Manager,  P.  H.  Sims,  Toronto,  Canada. 

Irustees — William  A.  Booth  and  William  H.  Guion,  of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  the  United  States  for  security  of  all 

policyholders  (par) $205,000  00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 60,000  00 

II.     ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.    Market  Value. 

United  States  and  State  Bonds  — 

United  States  4  p.c,  1907 $275,000  00    $310,750  00 

United  States  6  p.c,  1896 30,000  00        31,200  00 

Ohio  3  p.c,  1900 100,000  00      105,000  00 

Georgia  4^  p.c,  1915 25,000  00        28,250  00 

Municipal  Bonds  — 

City  of  Toronto,  Canada,  4  p.c. .  90,12500        90,12500 

City  of  London,  Canada,  4  p.c. .  135,000  00      135,000  00 

City  of  Richmond,  Va.,  4  p.c. . .  25,00000        23,75000 

Railroad  Bonds  — 

N.  Y.  &  W.  Shore  1st  m.  4  p.c.  50,000  00        52,000  00 

Miscellaneous — 
Central  Canada  Loan  &  Savings 

Co.  deb.,  1895,  4^  p.  c 15,000  00        15,000  00 

Dominion  of  Canada  stk.,  1903, 

4  p.c 12,000  00        12,540  00 

Totals $757,125  00     $803,615  00       803,615  00 

Cash  in  bank i5,910  °4 

Interest  due  and  accrued  on  stocks 5,852  50 

Gross  premiums  in  due  course  of  collection 219,415  81 

Bills  receivable,  not  matured,  taken  for  premiums 4,i43  52 

Premiums  unpaid  (more  than  three  months  due).     $1,348  31 

Assets  of  the  Company  at  their  actual  value $1,108,936  87 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $39,755  06 

Losses  reported  and  unadjusted 97,  i*7  01 

Losses  resisted 7,225  00 

Gross  amount  of  unpaid  losses $144,097  07 

Deduct  reinsurance 11,423  43 

Net  amount  of  unpaid  losses $132,673  64 

Unearned  premiums  on  risks,  one  year  or  less.  $330,425  48 
Unearned  premiums  on  risks.more  than  one  year,  170,916  92 
Unearned  premiums  on  inland  navigation  risks,        18,120  12 

Unearned  premiums  as  computed  above 519,462  52 

Commissions  and  brokerage 38,618  77 

Return  premiums 16,991  89 

Reinsurance  due 2,815  58 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 84,466  63 

Total  liabilities,  except  statutory  deposit  and  surplus,       $795,029  03 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 113,907  84 

Total  liabilities,  including  deposit  and  surplus $1,108,936  87 

IV.     INCOME  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Premiums  received  in  cash $1,038,157  17     $126,163  26 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums,       207,100  40         16,862  59 

Actual  cash  premiums . .     $831,05677     $109,30067       $940,35744 

Interest  on  bonds,  and  dividends  on  stocks 26,359  7° 

Received  from  home  office,  balance $135,013  84 

Actual  cash  income $966,717  14 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Amount  paid  for  losses  (including 
$68,929.23  occurring  in  pre- 
vious years) $536,040  85      $96, 787  40 

Deduct  salvage  and  reinsurance . .         29,247  42  2,891  38 

Net  amount  paid  for  losses,     $506,79343      $93,89602       $600,68945 

Commissions  and  brokerage , 197,763  85 

Salaries  and  fees 18,042  41 

Taxes 19, 734  3° 

All  other  payments 64,038  36 

Remitted  home  office See  income. 

Actual  cash  expenditure ...... $900,268  37 
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VI.    MISCELLANEOUS. 

Risks  and  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $< 

Written  or  renewed  during  the  year 


Fire. 


Premiums. 


^63,065,909       $776,194  23 
81,814,603      1,115,306  23 


Totals $144,880,512  $1,891,500  46 

Deduct  those  expired  and  marked  off. 66,074,662        890,617  68 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force $76,926,221     $971,600  73 


'8,805,850  $1,000,882  78 
1,879,629         29,282  05 


In  force  at  the  end  of  the  year. 


Marine  and  Inland. 
$2,826,335 


Premiums. 
$36,240  24 


Recapitulation  of  Fire  Risks  and  Premiums, 


Year 
written. 

1893.. 
1892.. 

I893- • 
1891.. 
1892. . 
1893.. 
1890. . 
1891.. 
1892.. 

1893-- 
1889.. 
1890. . 
1891.. 
1892. . 
1893.. 


Term. 

One  year  or  less. 
\  Two  years 

! 

1 

\  Four  years . 
J 


Three  years. 


-  Five  years. 


Amount 
covered. 

50,157,437  OO 

489,997  OO 

185,672  OO 

5,039,523  OO 

6,290,238  OO 

7,651,583  00 

171,265  OO 

135,080  OO 

210,550  OO 

171,982  OO 

1,123,723  OO 

1,195,002  OO 

i,369,693  00 

1,223,024  00 

1,511,452  00 


Gross  premiums  Fraction 
charged.        unearned. 


Premiums 
unearned. 


$660,850  96 

2,948  86 

1,785  24 

54.313  42 

70,582  69 

91,120  66 

1,452  33 

1,238  42 

i,95i  36 

1,533  46 

13,939  99 

14,850  65 

16,542  37 

17,028  21 

21,462  11 


1-2 

i-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


,425  48 

737  21 

i,338  93 

9,052  24 

35,291  34 

75,933  90 

181  54 

464  40 

1,219  60 

i,34i  77 

i,393  99 

4.455  19 

8,271  18 

11,919  74 

19,315  89 


Totals. 


5,926,221  00 


n,6oo  73 


,342  40 


Premiums  received  in  United  States  since  the  admission  of 

the  Company $10,813,034  93 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company 6,940,073  47 

Losses  incurred  during  the  year  (fire,   $563,254.21  ;  marine 

and  inland,  $116,986. 10) 680,240  31 

Largest  amount  written  on  any  one  risk 10,000  00 

Special  deposits   elsewhere  for  the  exclusive  protection  of 
policyholders  there : 

Value  of                      Total  Liabilities  Excess  of 

State  or  Country.                            Deposits.                          therein.  Deposits. 

Georgia $28,250  00               $20,547  21  $7,702  79 

Ohio 105,00000                 42,47652  62,52348 

Virginia 23,750  00                    9,5°9  64  I4,24°  36 


Totals $157,000  00 


72,533  37 


$84,466  63 
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Business  in  Connecticut,  i8gs. 

Fire  risks  taken,  (no  inland) $1,019,919  00 

Premiums  received 10,768  20 

Losses  paid 5,433  9S 

Losses  incurred 6,048  36 


UNITED  STATES  BRANCH   OF  THE  CALEDONIAN  INSURANCE 

COMPANY, 

EDINBURGH,   SCOTLAND. 

Admitted  to  the  United  States,  July,  1890. 

Resident  Manager,  George  C.  Howe,  135  Broadway,  New  York  City. 

Trustees  —  Eugene  Delano,  James  May  Duane,  Henry  Watterston 
Brown,  Philadelphia  ;  Henry  William  Maxwell,  John  Ken- 
nedy Tod,  Dumont  Clark,  New  York  City. 

Attorney  in   Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 

Amount  deposited  in  the  United  States  for  security  of  all  policy- 
holders (par) $200,000  00 

II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $50,000  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans Nothing. 

Value  of  lands  mortgaged $100,000  00 

Bonds  owned  by  the  Company. 

Par  Value.     Market  Value. 

United  States  and  State  Bonds  — 

U.  S.  cur.  4  p.c,  reg.  1907 $300,000  00  $340,500  00 

Georgia  3^  p.c,  1917 25,000  00  25,000  00 

Municipal  Bonds  — 

New  York  City  sch'l  3  p.c,  1908.  200,000  00  200,000  00 

Richmond,  Va.,  4  p.c,  1924....  22,500  00  20,925  00 

Jersey  City  6  p.c,  1904  18,000  00  20, 160  00 

Jersey  City  water,  7  p.c,  1902.. .  5,000  00  5,500  00 

Jersey  City  7  p.c,  1913 8,000  00  9,760  00 

Jersey  City  Imp.  7  p.c,  1905....  3,000  00  3,450  00 

f.— 23. 
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Railroad  Bonds— 
P.,  N.Y.  C.  &R.  con.  4  p. c,  1939, 

Lehigh  Valley  6  p.c,  1923 

Allentown  Ter.  1st  m.  4  p.c,  1919, 
Richmond  &  Petersburg  con.  4^ 

P-c,  1940 

C.  B.  &Q.,  Neb.  ex.,  4  p.c,  1927, 
N.Y.,  Chic.  &  St.  L.  istm.  4  p.c, 

1937 

St.  P.,  M.  &  M.,  Montana  ext'n, 
4  p.c,  1937 

L.  Erie  &  W.  1st  m.  5  p.c,  1937, 

Chic,  M.  &  St.  P.  1st  m.  6  p.c, 
1910  (So.  Minn.  Div.) 

F.,  E.  &  M.  Val.  con.  6  p.c,  1933, 

Alb.  &  Susq.  1st  con.  m.  guar. 
7  p.c,  1906 

Phil.,  W.  &  B.  deb.  4  p.c 

St.  P.,  M.  &  M.  con.  m.  4^  p.c  . 

Central  of  N.  J.,  gen.  m.  5  p.c. . 


Par  Value.  Market  Value. 

100,000  00  100,  coa  00 

50,000  00  62,500  00 

50,000  00  50,000  00 

50,000  OO  50,000  00 

50,000  00  42,750  OO 

50,000  00  48,625  OO 


50,000  OO 
30,000  OO 

25,000  OO 
15,000  OO 

15,000  OO 

50,000  OO 

100,000  OO 

100,000  OO 


45,000  OO 
33,900  OO 

29,000  OO 
18,750  OO 

19,350  OO 

50,000  OO 

101,000  OO 

110,500  OO 


Totals $1,316,500  00  $1,386,670  00      1,386,670  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  bonds 

Gross  premiums  in  due  course  of  collection . 
Reinsurance  due 


94,454  42 

8, 100  00 

337,24285 

3,029  08 

Assets  of  the  Company  at  their  actual  value $1,879,499  33 


III.     LIABILITIES. 


Losses  adjusted  and  unpaid ■» 

Losses  reported  and  unadjusted J 

Losses  resisted , 

Gross  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less . . 
Unearned  premiums   on  risks,    more  than  one 


,032  76 
23,441  63 


year. 


,567  48 


594,552  34 


Unearned  premiums  as  computed  above 

Commissions,  brokerage,  and  other  demands 

Reinsurance 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 

Total  liabilities  except  statutory  deposit  and  surplus, 

Statutory  deposit 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  deposit  and  surplus 


59i  13 


1,183,119  82 

60,370  92 

i,358  59 

119,117  13 

#1,629,557  59 

200,000  00 

49,941  74 

#1,879,499  33 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash 12,100,033  55 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 489,308  35 

Actual  cash  premiums $1,610,725  20 

Interest  on  mortgages  of  real  estate 3,000  00 

Interest  on  bonds 56,252  05 

Received  from  home  office $261  55 

Actual  cash  income $1,669,977  25 


V.     EXPENDITURE   DURING  THE  YEAR. 

Gross  amount  paid  for  losses $1,339,822  37 

Deduct  salvage  and  reinsurance 138,860  78 

Net  amount  paid  for  losses $1,200,921  59 

Commissions  and  brokerage 323, 197  67 

Salaries  and  fees 114,089  17 

Taxes 50,449  *4 

All  other  payments 112,700  01 

Remitted  home  office $29, 165  00 

Actual  cash  expenditure $1,801,357  5S 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force'on  the  31st  day  of  December  of  the  pre- 
ceding year $282,291,879  $2,824,473  63 

Written  or  renewed  during  the  year 194,780,538    2,168,076  18 

Totals $477,072,417  $4,992,549  81 

Deduct  those  expired  and  marked  off 232,889,764    2,530,45209 

In  force  at  the  end  of  the  year $244,182,653  $2,462,097  72 

Deduct  amount  reinsured 9,613,798       -35,312  21 

Net  amount  in  force $234,568,855  $2,326,785  51 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount 

Gross  Premiums  Fraction 

Premiums- 

written. 

Term. 

covered. 

charged.       unearned. 

unearned. 

1893.... 

One  year  or  less, 

#95,394,537 

$1 

,177,134  95 

1-2 

$588,567  48- 

1892....    lTwovears 

408,276 

3,714  68 

i-4 

928  67 

1893....   J 

1,785,586 

14,636  OO 

3-4 

10,977  OO 

1891....    ■ 

37,510,824 

252,264  35 

1-6 

42,044  06 

1892.... 

32,112,627 

247,019  07 

1-2 

123,509  54 

1893.... 

37,185,258 

283,875  04 

5-6 

236,562  53 

1890....   " 
1891.... 
1892 

373,856 

3,555  90 

1-8 

444  49 

. 

591,035 
670,929 

3,774  75 
5,487  12 

3-8 
5-8 

1,415  53 
3,429  45 

1893....   j 

676,702 

6,212  02 

7-8 

5,435  52- 

1889....   ] 

4,402,756 

51,884  21 

I-IO 

5,188  42 

1890 

5,928,521 

66,676  48 

3-10 

20,002  94 

1891.... 

6,816,886 

80,208  64 

1-2 

40,104  32 

1892 

5,324,323 

63,990  99 

7-10 

44,793  69 

1893....  J 

5,386,739 

66,351  31 

9-10 

59,716  18 

T 

1234,568,855  $2 

,326,785  51 

...  fi 

,183,119  82 

Premiums  received  in  U.S. since  the  admission  of  the  Company  $4,500,737  18 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company 2,433,780  49 

Losses  incurred  during  the  year 1,214,832  22 

Largest  amount  written  on  any  one  risk 20,000  00 


Special  deposits  elsewhere  for  the    exclusive  protection  ol 

policyholders  there  : — 

Value  ot  Total  Liabilities  Excess  of 

State  or  Country.                                                  Deposits.  therein.  Deposits. 

Ohio $113,50000  $60,71658  $52,78342 

Virginia 20,925  00  9,881  50  11,043  5° 

Georgia 25,000  00  12,388  72  12,611  28 

Oregon 50,000  00  7,321  07  42,678  93 

Totals $209,42500  $90,30787  $119,11713, 


Business  in  Connecticut,  1893. 


Fire  risks  taken,  (no  inland) $2,222, 176  OO' 

Premiums  received 23,175  24 

Losses  paid 8,768  02 

Losses  incurred 9*090  80 
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UNITED   STATES   BRANCH  OF  THE  COMMERCIAL  UNION 
ASSURANCE  COMPANY  (LIMITED). 

LONDON,    ENGLAND. 

Admitted  to  the  United  States,  January,  1871. 

Resident  Manager— Charles  Sewell,  Corner  Pine  and  William  Streets, 

New  York  City. 

Trustees — George   Sullivan    Bowdoin,    Stephen  Van    Rensselaer 
Cruger,  John  Taylor  Terry,  David  Ames  Wells. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 

Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) $200,000  00 


II.     ASSETS. 
Value  of  real  estate  owned  by  the  company,  unencumbered, 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds  — 

United  States  4  p.c.  reg $425,000  00  $480,250  00 

Railroad  Bonds — 

Akron  &  Chicago  Junction,  5  p.c.        30,00000  30,90000 

B.  &.  O.  So.  Western,  4^  p.c. .        50,000  00  52,125  00 
Central  of  N.  J.,  5  p.c 50,000  00  56,375  00 

C.  B.  &  Q.,  5  p.c 100,000  00  103,000  00 

C.  M.  &  St.  P.  (terminal)  5  p.c. .         75, 000  00  80,625  00 

C.M.&St.P.(C.&P.W.div.).5p.c        25,00000  27,37500 

C.  M.  &  St.  P.  (con.)  7  p.c 50,000  00  64,250  00 

Chic.  &  North  Western,  5  p.c. .        74,000  00  80,660  00 

Chic.  &  North  Western,  7  p.c  .         50,000  00  69,000  00 

Chic.  R.  I.  &  Pacific,  6  p.c 60,000  00  74,700  00 

Clev.,  Cin.,  Chic.   &  St.    Louis 

(S.  &  C.  div.)  4  p.c 50,000  00  45,000  00 

Denver  &  Rio  Grande,  4  p.c. . .         60,000  00  46,800  00 

Indianapolis  &  Vincennes,  7  p.c.         65,000  00  78,000  00 

Lehigh  Valley  of  N.  Y.,  4^  p.c.        50,000  00  52,000  00 

Lehigh  Valley  Terminal,  5  p.c.         50,000  00  52,750  00 

Louisville  &  Nashville,  5  p.c...        50,000  00  50,000  00 


,314  96 
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Par  Value,  Market  Value. 

Michigan  Central,  5  p.  c 40,000  00  42,400  00 

M.,  L.  S.  &  W.,  (con.)  6  p.c. . . .  25,000  00  31,500  00 

N.  Y.  Cen.  &  Hud.  Riv.,  7  p.c  .  30,000  00  37,650  00 

N.  Y.,  Lack.  &  West'n,  6  p.c. . .  50,000  00  65,000  00 

Western  Penn.,  4  p.c 50,000  00  50,125  00 

West  Shore,  guaranteed,  4  p.c. .  50,000  00  50,875  00 
Miscellaneous  — 

Pitts.,  Ft.  W.  &  Chic.  guar.  stk.  .15,000  00  22,650  00 

U. Salvage  Assn. of  N.Y. City  stk.  1,00000  1,00000 


Totals $i,575,ooo  oo$i, 745,010  00      1,745,010  00 


Cash  in  Company's  principal  office 508  91 

Cash  in  bank 376,682  52 

Interest  due  and  accrued  on  bonds 25,549  98 

Gross  premiums  in  due  course  of  collection. 452,895  66 

Unpaid  premiums  (balance  of  accounts)  not  more  than  three 

months  due 36,896  60 

Bills  receivable,  not  matured,  taken  for  premiums 38,316  05 

Rents  due  and  accrued 10,750  96 

Reinsurance  due 4, 273  92 


Assets  of  the  Company  at  their  actual  value . 


,555,199  56 


III.     LIABILITIES. 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted. 
Losses  resisted , 


} $388,589  21 
41,960  11 


Gross  amount  of  unpaid  losses. 
Deduct  reinsurance 

Net  amount  of  unpaid  losses. 


,549  32 
5,020  00 


Unearned  premiums  on  risks,  one  year  or  less,  $1,035,485  25 
Unearned  premiums  on  risks,   more  than  one 

year 1,040,707  36 

Unearned  premiums  on  inland  navigation  risks,  2,087  °° 

Unearned  premiums  as  computed  above 

Reclaimable  on  perpetual  policies 

Commissions  and  brokerage 

Due  for  salaries,  rent,  advertising,  etc 

Return  premiums 

Reinsurance 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 


,529  32 


2,078,279  61 
41,340  12 

67,934  35 
Nothing. 

813  84 
2,419  21 

76,197  78 


Total  liabilities,  except  statutory  deposit  and  surplus, 

Statutory  deposit 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  deposit  and  surplus 


82,692,514  23 
200,000  00 
662,685  33 

53,555,199  56 
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IV.     INCOME  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Premiums  received  in  cash $3,358,669  21    $219,450  58 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums..       711,018  n        29,672  86 

Actual  cash  premiums  . . .  $2,647,651  10    $189,777  72  $2,837,428  82 

Interest  on  bonds 77,396  75 

Interest  on  bank  deposit 2,645  35 

Rents 35, 105  43 

Deposit  premiums  received  from  perpetual  risks.      $27,688  58 
Received  from  home  office 180, 175  00 

Actual  cash  income $2, 952,576  35 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Amount  paid  for  losses  (including 
$344,675.27  occurring  in  pre- 
vious years) $1,997,222  60    $185,916  87 

Deduct  salvage  and  reinsurance  . .         56,507  97        48,631  17 

Net  amount  paid  for  losses   $1,940,71463    $137,28570  $2,078,00033 

Commissions  and  brokerage 498,957  38 

Salaries  and  fees 126,481  70 

Taxes : 65,712  19 

All  other  payments 157,034  27 

Deposit  premiums  returned  on  perpetual  risks.        $2,361  50 
Remitted  home  office 223,812  12 

Actual  cash  expenditure $2,926, 1S5  87 


VI.     MISCELLANEOUS. 

Risks  and  Premiums  {excluding  Perpetuals). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $415,635,588  $4,412,301  94 

Written  or  renewed  during  the  year 296,724,111       3,357,908  36 

Totals $712,359,699  $7,770,210  30 

Deduct  those  expired  and  marked  off. 323,059,048       3,628,479  38 

In  force  at  the  end  of  the  year $389,300,651  $4,141,730  92 

Deduct  amount  reinsured 7,033,279  83,764  31 

Net  amount  in  force $382,267,372  $4,057,966  61 


Marine  and  Inland.        Premiums. 

In  force  at  the  end  of  the  year $2,348,218  $4,174  00 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

Amount      Gross  Premiums 

Fraction     Premiums 

Written.                         Term. 

covered. 

charged.        unearned 

unearned. 

1893 

One  year  or  less. 

$166,132,948  $2 

,070,970  49 

1-2  $1 

035,485  25 

1892 
1893 

1,412,129 

481,077 

8,961  98 
1,428  55 

1-4 
3-4 

2,240  49 
1,071  41 

1891 

...  ^ 

47,968,584 

357,517  49 

1-6 

59,586  25 

1892 

...   >■  Three  years 

46,856,458 

410,526  82 

1-2 

205,263  41 

1893 

...  J 

50,839,416 

452,501  11 

5-6 

377,084  26 

1890 

...  1 

1,162,282 

9,632  16 

1-8 

1,204  02 

1891 
1892 

...   1 

1,401  796 

961,928 

15,209  51 
9,413  92 

3-8 
5-8 

5,703  57 
5,883  70 

1893 

...  j 

998,215 

8,907  80 

7-8 

7,794  32 

1889 

...  1 

9,717,549 

105,604  66 

I-IO 

10,560  47 

1890 

...    1 
1 

13,417,571 

139,502  37 

3-10 

41,850  72 

1891 

13,379,253 

150,486  71 

1-2 

75,243  35 

1892 

...    j 

16,287,585 

183,854  11 

7-10 

128,697  88 

1893 

...  J 

10,828,519 

127,370  00 

9  10 

114,633  00 

Over  five  years. . . 

422,062 

6,078  93 

Pro  Rata 

3,890  51 

$382,267,37214,057,966  61 

$2,076,192  61 

Perpetual  risks .... 

2,151,729 

45,933  47 

41,340  12 

$384,419,101$,/ 

1, 103,900  08 

...    $2 

,117,532  73 

Premiums  received  in  United  States  since  the  admission  of 

the  Company $36,184,944  12 

Losses  paid  in  U.  S.  since  the  admission  oi  the  Company 22,335,725  34 

Losses  incurred  during  the  year  (fire,  $1,969,602.36;  marine 

and  inland,  $169,785.70) 2,139,38s  06 

Largest  amount  written  on  any  one  risk 25,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 

policyholders  there :  — 

Value  of  Total  Liabilities  Excess  of 

State  or  Country.                                                  Deposits.                  therein.  Deposits. 

Ohio $113,00000      $77,456  39  #35,543  61 

Virginia 56,50000        51,750  73  4,749  27 

Georgia 28,25000        54,18713        

Oregon 56,50000        20,59510  35,9°4  90 

Totals $254,25000    $203,98935  $76,i97  78 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) $3, 531,526  00 

Premiums  received 35,071  73 

Losses  paid 24,676  10 

Losses  incurred 16,576  87 
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UNITED    STATES    BRANCH     OF   THE    GUARDIAN    FIRE    AND 
LIFE  ASSURANCE  COMPANY  (LIMITED). 

LONDON,    ENGLAND. 

Admitted  to  the  United  States,  September,  1872. 

.Resident  Manager— -Henry  E.  Bowers,  No.  50  Pine  Street,  New  York  City. 

Trustees— James  Mansell  Constable,  Richard  Irvin,  Jr.,  Alfred 

Miller  Hoyt,  Adrian  Iselin,  Jr.,  James  A.  Roosevelt, 

all  of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 

Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) $200,000  00 

II.    ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $342,500  00 

Interest  accrued  on  bond  and  mortgage  loans 2,879  54 

Value  of  lands  mortgaged $554,200  00 

Buildings  (insured  for  $241,800.) 241,800  00 

Total $796,000  00 

Bonds  and  Stocks  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  Bonds  — 

United  States  reg.  4p.c,  1907..  #425,000  00  #484,500  00 

Railroad  Bonds  — 

N.  Y.,  C.  &  St.  L.,  1st  m.,  4  p.c.  50,000  00  48,750  00 

Brooklyn  &  Mon.,  2d  m.,  5  p.c.  50,000  00  53,ooo  00 

Roch.  &  Pitts.,  1st  m.,  6  p.c 50,000  00  58,250  00 

Met.  Elevated,  1st  m.,  6  p.c 50,000  00  59,75°  00 

Long  Island,  1st  con.  m.,  5  p.c. .  1      50,000  00  57,ooo  00 

St.  P.,  M.  &  M.  con.  4^  p.c. . . .  50,000  00  50,500  00 

Mil.,  L.  S.  &  W.  con.  6  p.c 50,000  00  63,000  00 

Staten  Island  R.  T.  1st  6  p.c 10,000  00  11,350  00 

Pitts.,  C.  C.  &  St.  L.  con.  4%  p.c.  50,000  00  50,625  00 
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Par  Value.    Market  Value. 

Miscellaneous  — 
Equit.  G.  L.  Co.,  istm.,  6p.c. .        50,000  00        53,500  00 
City  of  N.  Y.  c.  stk.,  repairing 

streets  and  avenues 200,000  00      201,000  00 

City  of  N.  Y.,  additional  water  . .         75,00000        75,562  50 

Totals ■ $1,160,000  00  $1,266,787  50      1,266,787  50 

Cash  in  Company's  principal  office 840  00 

Cash  in  bank .«.  60,435  68 

Interest  due  and  accrued  on  bonds Nothing. 

Gross  premiums  in  due  course  of  collection 130,712  75 

Rents  due  and  accrued - 416  67 

Premiums  unpaid  (more  than  three  months  due).     $13,024  95 

Assets  of  the  Company  at  their  actual  value $1,804,572  14 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $97,125  00 

Losses  reported  and  unadjusted 73,977  00 

Losses  resisted 29,187  00 

Gross  amount  of  unpaid  losses $200,289  00 

Deduct  reinsurance 15,202  00 

Net  amount  of  unpaid  losses $185,087  00 

Unearned  premiums  on  risks,  one  year  or  less. .    $395,060  44 
Unearned  premiums  on  risks,  more  than  one 

year 600, 609  41 

Unearned  premiums  as  computed  above 995,669  85 

Commissions  and  brokerage . » =  4,768  99 

Due  for  salaries,  rent,  advertising,  etc 2,842  18 

Taxes 7,869  27 

Return  premiums 260  05 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 91,283  46 

Total  liabilities,  except  statutory  deposit  and  surplus.    $1,287,780  80 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 316,791  34 

Total  liabilities,  including  deposit  and  surplus $1,804,572  14 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $1,412,578  93 

Deduct  reinsurance  and  return  premiums 286,057  39 

Actual  cash  premiums $r,  126,521  54 

Interest  on  mortgages 15,792  80 

Interest  on  bonds 22, 116  92 

Rents .. Nothing. 

Received  from  home  office $242,500  00 

Actual  cash  income $1,164,431  26 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $156,934.26 

occurring  in  previous  years) 1889,208  52 

Deduct  salvage  and  reinsurance 52,679  35 

Net  amount  paid  for  losses $836, 529  17 

Commissions  and  brokerage 213,311  65 

Salaries  and  fees 105,608  89 

Taxes 31,312  98 

All  other  payments 95,362  94 

Remitted  home  office #18,243  76 

Actual  cash  expenditure $1,282,125  63 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $222,585,170  79  $1,897,488  77 

Written  or  renewed  during  the  year 14 [,043, 244  50      1,423,284  71 

Totals $363,628,41529  $3,320,77348 

Deduct  those  expired  and  marked  off 135, 352,298  33      1,317,614  27 

In  force  at  the  end  of  the  year $228,276,11696  $2,003,15921 

Deduct  amount  reinsured 7,i55,I96  97  48,36821 

Net  amount  in  force $221,120,919  99  $1,954,791  00 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
Written. 

Term. 

Amount 
covered. 

Gross  Premiums  Fraction 
charged.         unearnec 

Premiums 
.    unearned. 

1893 

One  year  or 

less. $70, 22 1,092  56 

$790,120  88 

1-2 

#395,o6o  44 

1892 

\  Two  vears .  . 

490,433  35 

3,791   73 

1-4 

947  93 

1893 

...   J 

588,260  99 

4,961  09 

3-4 

3,720  82 

1891 

...  -j 

32,975,028  43 

218,070  60 

1-6 

33,on  77 

1892 

... 

-  Three  years 

....   34,827,446  04 

242,968  23 

1-2 

121,484  11 

1893 

...  J 

34,301,626  75 

265;  694  23 

5-6 

221,411  86 

1890 

... 

939,061  65 

5,5lO  18 

1-8 

688  77 

1891 
1892 

f-  Four  years . 

770,827  47 
724,883  62 

6,569  71 
6,649  89 

3-8 
5-8 

2,463  64 
4,156  18 

1893 

967,380  73 

9,229  24 

7-8 

8,075  58. 

1889 

...    1 

7,590,343   17 

65,294  69 

I-IO 

6,529  47 

1890 

... 

10,813,418  85 

89,937  06 

3-10 

26,981  13 

1891 

\  Five  years . . 

9,576,040   49 

82,718  89 

1-2 

4i,359  44 

1892 

... 

9,066,994  05 

85,842  06 

7-ro 

60,089  44 

1893 

...   j 
T 

7,268,oSr  84 

77,432  52 

9-10 

69,689  27 

#1,954,791  OO 

#995,669  85 
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Premiums  rec'd  in  U.  S.  since  the  admission  of  the  Company,  112,166,213  °8 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company 6,527,151  80 

Losses  incurred  during  the  year 856,727  78 

Largest  amount  written  on  any  one  risk 50,000  00 

Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there: — 

Value  Total  Lia-  Excess  of 

State  or  Country.  of  Deposits.        bilities  therein.  Deposits. 

Georgia $28,500  00  $18,64266  $9,85734 

Ohio 114,000  00  116,216  21        

Oregon 57»ooo  00  18,946  50  38,053  50 

Virginia 57, 000  00  13,627  38  43,372  62 

Totals $256,50000    #167,43275         #91,28346 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $2,177,752  57 

Premiums  received 22,085  90 

Losses  paid , 7,589  05 

Losses  incurred 9,039  70 


UNITED  STATES  BRANCH  OF  THE  HAMBURG-BREMEN  FIRE 
INSURANCE  COMPANY, 

HAMBURG,    GERMANY. 

Admitted  to  the  United  States,  May,  1873. 

Resident  Manager,  F.  O.  Affeld,  22  Pine  Street,  New  York  City. 

Trustees — George  Mosle,  Henry  R.  Kunhardt,  both  of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  United  States  for  security  of  policy- 
holders (par) $205,000  00 


II.    ASSETS. 

Loans  and  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due \  Nothing. 

Interest  accrued  on  bond  and  mortgage  loans 


1 
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Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  and  State  Bonds  — 

United  States,  1907,  4  p.c.  reg. . .     $100,000  00    $112,000  00 

State  of  Geor., 1915,  AlA  p.c.  reg.        25,00000        27,75000 
Municipal  Bonds  — 

City  of  Rich., Va.,  1922,  5  p.c. reg.         15,00000        16,12500 

New  York   City  school -house, 

1908,  3  p.c.  reg 100,000  00      100,500  00 

New  York  City  additional  water 

stk.,  1904,  3  p.c.  reg 105,000  00  105,787  50 

Portland  City  water,  gold,  1917, 

5  p.c.  c 50,000  00  55,250  00 

St. L. City  gold,  1907,  3^% p.c.  c.  25,00000  25,00000 

Railroad  Bonds  — 
C,  M.  &  St. P.,  Prairie  duChien 

div.,  1st  m.,  1898,  8p.c.  c 15,000  00        17,475  00 

C.  &  N.  cons.  sink,  fund,  1st  m., 

1915,  7  p.c.  c 25,000  00        34,250  00 

C,  B.  &  Q.  cons.   1st  m.,   1903, 

7  p.c.  c 20,000  00        24,200  00 

C,  R.  I.  &  Pacific  1st  m.,  1917, 

6  p.c.  reg 25,000  00        31,250  00 

N.  Y.,  L.  E.  &  W.  cons.  1st  m., 

gold, 1920,  7  p.c.  c 25,000  00        32,250  00 

C.  Pac.  istm.gold,  1898,  6 p.c.  c.  20,000  00  21,100  00 
Kan.  Pac,  Denver  div.,   1st  m. 

gold,  1899,  6  p.c.  c 20,00000        21,40000 

U.Pac.  istm.gold,  1898,  6  p.c.  c.  20,000  00  21,025  00 
Ore.  R.  &  Nav.  Co.  1st  m.  gold, 

1909,  6  p.c.  c 10,000  00        10,400  00 

No.  Pac.  land  grant  sinking  fund 

1st  m.  gold,  1921,  6  p.c.  reg. .  20,000  00  21,975  00 
Louis.  &  Nash.  1st  m.  50  years 

gold,  1937,  5  p.c.  c 30,000  00        29,400  00 

II1.C.  1st  m.gold,i95i,  $%  p.c.  c.  50,000  00  49,500  00 
St.  Paul,  M.  &  M.  cons.   1st  m. 

gold,  1933,  4^  p.c.  c 15,00000        15,000  00 

Wabash,  1st  m.   50  years  gold, 

1939,  5  p.c.  c 25,000  00        25,625  00 

Long  Island  cons.  1st  m.  gold, 

1931,  5  p.c.  c 30,00000        33,60000 

Atch.,  Topeka  &  Santa  Fe"  gen. 

m.  gold,  1989,  4  p.c.  c 25,000  00        16,500  co 

Lake  Erie  &  Western  1st  m.  50 

years  gold,  1937,  5  p.c.  c 25,000  00        28,125  00 

N.  Y.,  Chic.  &  St.  Louis  1st  m. 

gold,  1937,  4  p.c.  c ....         30,000  00        29, 175  00 

East  Tenn.,  Vir.  &  Geor.  cons. 

1st  m.  gold,  1956,  5  p.c.  c 25,000  00        21,250  00 
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Par  Value.        Market  Value. 

Den.  &  Rio  Grande  cons.  istm. 

gold,  1936,  4  p.c.  c 25,000  00        18,875  °° 

Penn.  cons.  m.gold,i9i9,  5 p.c.  c  10,000  00  n,375  00 
Central  Ohio  cons.   1st  m.  gold, 

1930,  4^  p.c.  c 25,000  00        25,750  00 

Penn.   Co.   guar.    1st  m.   gold, 

1921,  \%  p.c.  c 30,000  00        32,700  00 

Scioto  Val.  &  N.  Eng.  guar.  1st 

m.  gold,  1989,  4  p.c.  c 30,000  00        21,900  00 

Chic.  Mil.  &  St.  P.,  C.  &  P.  W. 

div.  1st  m.  gold,  1921,  5  p.c.  c.  15,000  00  16,350  00 
Beech  Creek  guar.  1st  m.  gold, 

1936,  4  p.c.  c 10,000  00        10,200  00 

Pennsylvania  cons. m.  gold,  1943, 

4  p.c.  c 15,000  00        15,450  00 

Totals 11,035,000  00 #1,078,512  50   #1,078,512  50 


Cash  in  bank 77,714  81 

Interest  due  and  accrued  on  stocks i3ooo  00 

Gross  premiums  in  due  course  of  collection 73,733  10' 

Bills  receivable,  not  matured,  taken  for  premiums 155  71 

Premiums  unpaid  (more  than  three  months  due) $1,368  28 

Assets  of  the  company  at  their  actual  value $1,231,116  12 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $1, 500  00 

Losses  reported  and  unadjusted 91,205  00 

Losses  resisted 29, 275  00 

Gross  amount  of  unpaid  losses #121,980  00 

Deduct  reinsurance 6,305  00 

Net  amount  of  unpaid  losses $I]:5,675  00 

Unearned  premiums  on  risks,  one  year  or  less.     $461,790  24 
Unearned  premiums  on  risks,  more  than  one 

year 361,486  18 

Unearned  premiums  as  computed  above 823, 276  42 

Commissions  and  brokerage n^oi  49 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 26,870  56 

Total  liabilities,  except  statutory  deposit  and  surplus .       $977,323  47 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 53,792  65 

Total  liabilities,  including  deposit  and  surplus #1,231,116  12 


HAMBURG-BREMEN   FIRE   INSURANCE   COMPANY.  367 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #1, 517,096  98 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 370,210  00 

Actual  cash  premiums #1,146,886  98 

Interest  on  mortgages  of  real  estate 330  62 

Interest  on  bonds,  and  dividends  on  stocks 49,403  72 

Received  from  home  office $87,065.37 

Actual  cash  income $1,196,621  32 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount   paid  for  losses  (including  #95,041.37 

occurring  in  previous  years) #958,872  34 

Deduct  salvage  and  reinsurance 49,633  27 

Net  amount  paid  for  losses 909, 239  07 

Commissions  and  brokerage 185,527  21 

Salaries  and  fees 95,682  46 

Taxes 28,485  21 

All  other  payments 69,961  60 

Remitted  home  office #50,932.32 

Actual  cash  expenditure #1,288,895  55 


VI.     MISCELLANEOUS. 
Risks   and   Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #138,294,794  $1,768,832  92 

Written  or  renewed  during  the  year 112,753,481  1,493,446  01 

Totals $251,048,275  3,262,27893 

Deduct  those  expired  and  marked  off 118,947,858  1,523,333  04 

In  force  at  the  end  of  the  year #132,100,417  $1,738,945  89 

Deduct  amount  reinsured 8,532,151  103,662  67 

Net  amount  in  force #123,568,266  #1,635,283  22 
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Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount  Gross  premiums  Fraction 

written.                         Term.  covered.  charged.        unearned. 

1893 One  year  or  less.  #67,574,530  #923,58048      1-2      \ 

l892-  •  •  •   i  Two  years 754,124  8,142  33      i-4 

1893 )  619,499  7,22707      3-4 

1891 \  12,936,129  149,90201      1-6 

1892 >■  Three  years 13,861,099  170,56739      1-2 

1893....  J  13,532,597  170,95620     5-6 

1890 "I  264,243  1,654  19      1-8 

l89J-  •  •  •    L  Four  years 4oi,o68  3,635  07     3-8 

1892   ...    J  281,633  2,41894      5-8 

1893....  j  389,163  4,03380      7-8 

1889 1  2,382,927  36,77988      1-10 

1890 J  2,530,421  38,681  64      3-10 

1891 }■  Five  years 2,980,001  44,37204      1-2 

1892 I  3,001,743  43,896  79     7-io 

1893....  J  2,059,089  29,43539     9-10 


Premiums 

unearned. 

461,790  24. 

2,035 

58 

5,420  30 

24,983 

67 

85,283  69 

142,463 

50 

206 

77 

1,363 

15 

I,5H 

84 

3,529 

58 

3,677 

99 

11,604 

49 

22,186 

02 

30,727  75 

26,491 

85 

Totals #123,568,266  #1,635,28322     $823,27642 


Premiums  rec'd  in  U.  S.  since  the  admission  of  the  Company,  $14,547,644  99 
Losses  paid  in  U.  S.  since  the  admission  of  the  Company  . . .      8,832,095  13. 

Losses  incurred  during  the  year 908,469  07 

Largest  amount  written  on  any  one  risk 20,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there : — 

Value  of     Total  Liabilities  Excess  of 

State  or  Country.  Deposits.           therein.  Deposits. 

Georgia $27,750  00      #27,677  18  $72  82 

Oregon 55,25000        28,45226  26,79774 

Virginia 16,12500        62,08688            

Totals #99,12500    $118,21632  #26,87056 


Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $1,918,547  00 

Premiums  received 18,661  15 

Losses  paid 12,781  23. 

Losses  incurred 10,806  23. 
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UNITED    STATES    BRANCH    OF    THE    IMPERIAL    INSURANCE 
COMPANY  (LIMITED). 

LONDON,    ENGLAND. 

Admitted  to  the  United  States,  May,  1868. 

Resident  Managers,  Courtney  &  McCay,  33  Pine  Street,  New  York  City. 

Trustees  —  Henry    White    Cannon,   William    Augustus    Read,   and 
Richard  Litton  Edwards,  all  of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 

Amount  deposited  in  the  United  States  for  security  of  all 

policyholders  (par) #286,000  00 

II.    ASSETS. 
Value  of  real  estate  owned  by  the  Company,  unencumbered,       $476,634  70 

Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  and  State  Bonds  — 

U.  S.  4  p.c,  f.  1.,  1907,  reg #236,000  00  #266,680  00 

U.  S.  4  p.c,  f.  1.,  1907,  reg 120,000  00  135,600  00 

U.  S.  4  p.c,  f.  1.,  1907,  reg 50,000  00  56,500  00 

U  S.  4  p.c,  f.  1.,  1907,  reg 50,000  00  56,500  00 

U.  S.  4  p.c,  f.  1.,  1907,  reg 25,000  00  28,250  00 

West  Virginia  def.  certificates..  28,666  67  2,007  °° 

Municipal  Bonds  — 

New  York  City  3  p.c,  1904 100,000  00  100,000  00 

New  York  City  3  p.c,  1908 50,000  00  50,000  00 

City  of  Boston  3^  p.c,  1917....  50,000  00  48,500  00 

City  of  Boston  3^  p.c,  1919. . . .  50,000  00  48,500  00 

City  of  Providence,  3^  p.c.,1916.  50,00000  48,50000 

Railroad  Bonds  — 

West  Shore  1st  m.  guar.,  4  p.c. .  100,000  00  104,000  00 

Lehigh  Val.  istm.,  4>^p.c,  1904.  40,00000  39,20000 

Miscellaneous — 

Underwriters'  Salvage  Co.  stk. .  500  00  500  00 

Totals #950,166  67    #984,737  00        984,737  00 

f.— 24. 
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Cash  in  hands  of  trustees 115,000  00 

Cash  in  office  and  bank 68,812  77 

Interest  due  and  accrued  on  stocks 2,895  83 

Gross  premiums  in  due  course  of  collection . . . 195,900  51 

Rents  due  and  accrued 3, 291  13 

Premiums  unpaid  (more  than  three  months  due) . .  .$15,563.10 

Assets  of  the  Company  at  their  actual  value $1,847,271  94 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid $53,oi8  30 

Losses  reported  and  unadjusted 95,862  79 

Losses  resisted 18, 167  14 

Gross  amount  of  unpaid  losses $167,048  23 

Deduct  reinsurance 25,116  35 

Net  amount  of  unpaid  losses $141,931  88 

Unearned  premiums  on  risks,  one  year  or  less.     $463,363  39 
Unearned  premiums  on  risks,  more  than  one 

year 441,714  62 

Unearned  premiums,  as  computed  above 905,078  01 

Commissions  and  brokerage 33,858  78 

Due  for  reinsurance 1,060  37 

Return  premiums 2, 538  53 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 224,176  31 

Total  liabilities,  except  statutory  deposit  and  surplus.    $1,308,643  88 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities  338,628  06 

Total  liabilities,  including  deposit  and  surplus $1,847,271  94 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $1,600,889  J6 

Deduct    reinsurance,   rebate,    abatement,    and 

return  premiums 440, 155  51 

Actual  cash  premiums $1, 160,733  65 

Interest  on  bonds 39,929  08 

Rents 16,588  60 

All  other  sources 22  81 

Received  from  home  office $128,090  26 

Actual  cash  income $1,217,274  14 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Gross  amount  paid  for  losses  (including  losses 

occurring  in  previous  years) $990,698  65 

Deduct  salvage  and  reinsurance 76,719  35 

Net  amount  paid  for  losses $9r3)979  3° 

Commissions  and  brokerage 206,091  09 

Salaries  and  fees 101,897  39 

Taxes 48,953  5§ 

All  other  payments 50, 150  79 

Remitted  home  office Nothing . 

Actual  cash  expenditure $1,321,072  15 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 

cedingyear $212,430,286  35  $1,950,640  72 

Written  or  renewed  during  the  year 134,765,884  43     1,581,816  60 

Totals $347,196,170  78  fe,532,457  32 

Deduct  those  expired  and  marked  off 150,024,501  80    1,622,352  13 

In  force  at  the  end  of  the  year $197,171,668  98    1,910,105  19 

Deduct  amount  reinsured 8,263,622  69       116,783  79 

Net  amount  in  force $188,908,046  29  $1,793,321  40 


Year 
written. 

1893- • 
1892. 

1893 
1891 
1892 

1893 
1890 
1891 
1892 

1893 
1889 
1890 
1891 
1892 
1893 


Recapitulation  of  Fire  Risks  and  Premiums. 

Amount  Gross  Premiums  Fraction      Premiums 

Term.  covered.  charged.  unearned,    unearned. 

One  year  or  less,  $72,423,657  74     $926,726  78  1-2  $463,363  39 

\  x                                  936,533  00           5,948  43  1-4  1,487  10 

I  1  wo  years 633,75267           4,26479  3-4  3,19860 

^                                  29,558,053  10       171,265  60  1-6  28,544  25 

>  Three  years —    33,179,806  40       191,114  22  1-2  95,557  10 

J                                   18,391,197  17        159,788  36  5-6  133,156  95 

631,789  00           5,on  03  1-8  626  37 

j.  Four  years 823,07300           6,90573  3-8  2,58963 

942,177  00           7,574  51  5-8  4,734  05 

J                                        711,422  50           6,513  14  7-8  5,698  96 

1                                     4,741,780  34         51,090  44  1-10  5,109  04 

4,867,489  00          50,304  66  3-10  15,091  38 

[  Five  years 6,991,055  00          65,225  58  1-2  32,612  78 

7,337,411  09          70,604  48  7-10  49,423  13 

J                                       6,738,849  28          70,983  65  9-to  63,885  28 

Totals $188,908,046  29  $1,793,321  40  ...  $905,078  ot 
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Premiums  received  in  U.  S.  since  the  admission  of  the  Co. . .  #21,044,986  95 
Losses  paid  in  U.  S.  since  the  admission  of  the  Company. . . .     13,986, 122  49 

Losses  incurred  during  the  year 926,138  98 

Largest  amount  written  on  any  one  risk 40,000  00 

Special  deposits  elsewhere  for  the  exclusive  protection  ol 

policyholders  there : — 

Value  Total  Lia-  Excess  of 

State  or  Country.  of  Deposits,      bilities  therein.  Deposits. 

Georgia $28,25000  $5,893  75  #22,35625 

Ohio 135,60000  21,64457  113,955  43 

Oregon 56,50000  8,76717  47,73283 

Virginia 56,50000  16,36820  40,13180 

Totals #276,85000       $52,67369     $224,17631 

Business  in  Connecticut,  iSgj. 

Fire  risks  taken,  (no  inland) $1,396,914  00 

Premiums  received 1 14, 101  92 

Losses  paid 2, 502  62 

Losses  incurred 2, 529  87 


UNITED  STATES  BRANCH  OF  THE  LANCASHIRE  INSURANCE 

COMPANY, 

MANCHESTER,  ENGLAND. 

Admitted  to  the  United  States,  April,  1872. 

Resident  Manager— E.  Litchfield,  No.  25  Pine  Street,  New  York  City. 

Trustees— Donald  Mackay,  Cornelius  N.  Bliss,  and  Horace  J.  Fair- 
child,  all  of  New  York  City. 

Attorney  in  Connecticut,   Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  the  United  States  for  security  of  policy- 
holders (par) $200,000  00 

II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company,  unencumbered. 

Stock  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  and  State  Bonds  — 

United  States  4  p.c $590,000  00  $663,750  00 

United  States  6  p.c.  cur.,  1898..       100,000  00  110,000  00 

Georgia  3^  P-  c 25,000  00  24,750  00 
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Municipal  Bonds  — 

Portland,  Oregon,  water,  5p.c. . 
Railroad  Bonds  — 

Albany  &  Susquehanna  6  p.c  . 

Atch.,Top.  &  Santa  Fe  4  p  c 

Baltimore  &  Ohio  4  p.c 

Baltimore  &  Ohio  5  p.c 

Baltimore  &  Ohio  6  p.c 

Baltimore  &  Ohio  6  p.c 

Brooklyn  &  Montauk  5  p.c 

Chic.B.  &  Q.,  Iowa  div.,  4  p.c. . 

Chic,  Mil.  &  St.  Paul,  Chic.  & 
Pacific  West,  div.,  5  p.c 

Chic,  &  Northw'n  ex.,  4  p.c 

Chic,  Rock  Is.  &  Pacific 6 p.c. 

C,  C,  C.  &St.  L.  4  p.c 

C,  C,  C.  &  St.  L.,  C.  W.  &  M. 
div.,  4  p.c 

Chic,  St.  L.  &  New  Or.  7  p.c  . 

C.,St.L.&  N.O.,Mem.Div.,4  p.c 

Chic,  St.  L.  &  New  Or.  5  p.c. . 

Detroit,  Monroe  &  Toledo  7  p.c. 

Illinois  Central  3^  p.c 

Illinois  Central  4  p.c 

Illinois  Central,  Spfd.  Div.,6p.c 

MichiganCen.,G.R.V.Div.,6p.c 

MiL.St.  P.,  I.  &  Minn.  Div., 7  p.c. 

N.Y.  Central  &  Hud.  River  6  p.c. 

N.Y., Lackawanna  &  Wes.  6  p.c 

Northern  Central  6  p.c 

North  Pennsylvania  7  p.c 

Ottumwa,Cedar  F.&St.  P.  5  p.c. 

Philadelphia  &  Erie  6  p.c 

Pennsylvania  6  p.c 

Pennsylvania  4^  p.c 

Rome,  W.  &  O.  5  p.c 

Syracuse,  Bing.  &  N.  Y.  7  p.c. . 

St.  P.  &  Northern  Pacific  6  p.c  . 

St.  P.,  Minn.  &  Manitoba  4^  p.c 

St.  P.,  Minn.  &  Manitoba  4  p.c. . 

Western  Pennsylvania  4  p.c 

Miscellaneous  — 

Underwriters'  Salvage  Co.  stk.. 


Par  Value.        Market  Value. 
50,000  OO  53,O0O  OO 


15,000  CO 
45,000  00 
10,000  OO 
25,000  OO 
20,000  OO 
20,000  OO 
30,000  OO 
35,000  OO 

45,000  OO 
40,000  OO 
25,000  CO 
25,000  OO 

25,000  OO 
15,000  OO 
25,000  OO 
10,000  OO 
19,000  OO 
20,000  OO 
10,000  OO 
20,000  OO 
15,000  OO 
10,000  OO 
10,000  OO 
15,000  OO 
17,000  OO 
10,000  OO 
20,000  OO 
18,000  OO 
20,000  OO 
10,000  OO 
25,000  OO 

22,000   OO 

22,000  00 
25,000  00 
25,000  00 
10,000  00 


17,400  00 
29,700  00 
9,700  00 
28,000  00 
22,400  00 
23,800  00 
31,800  00 
32,900  00 

49,050  00 
37,400  00 
24,600  00 
22,500  00 

22,625  °° 
16,425  00 
24,000  00 
11,150  00 

24,130  00 

19,800  00 
9,900  00 
21,400  00 
17,250  00 
11,500  00 
11,900  00 

19,350  00 
18,190  00 
12,700  00 
21,000  00 
23,040  00 
24,000  00 
10,900  00 

28,375  00 

27,940  00 
25,080  00 
25,250  00 
22,250  00 
9,900  00 


Totals #1,514,000  00 $1,639,805  00      1,639,805  00 


Cash  in  Company's  principal  office 

Cash  in  bank   

Gross  premiums  in  due  course  of  collection . 


i,723  63 

42,965  76 

219,892  79 


Assets  of  the  Company  at  their  actual  value $2,287,776  03 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $115,018  18 

Losses  reported  and  unadjusted 212,127  *4 

Losses  resisted 36,016  33 

Gross  amount  of  unpaid  losses $363, 161  65 

Unearned  premiums  on  risks,  one  year  or  less . .     $823,642  10 
Unearned  premiums  on  risks,  more  than  one 

year 435,o9*  56 

Unearned  premiums  as  computed  above 1,258,733  66 

Commissions  and  brokerage 35, 000  00 

Taxes 5,000  00 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein  124,192  98 

Total  liabilities,  except  statutory  deposit  and  surplus.    $1,786,088  29 

Statutory  deposit 200,000  co 

Surplus  beyond  all  liabilities 301,687  74 

Total  liabilities,  including  deposit  and  surplus $2,287,776  03 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $3,094,908  34 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 1,009,691  24 

Actual  cash  premiums $2,085,217  10 

Interest  on  bonds 79,965  29 

Rents 10, 673  82 

Received  from  home  office $146,995  00 

Actual  cash  income $2, 175,856  21 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses $1,828,715  04 

Commissions  and  brokerage 386, 175  73 

Salaries  and  fees 175,190  27 

Taxes 51,259  69 

All  other  demands 173,399  36 

Remitted  home  office $139,988.73 

Actual  cash  expenditure $2,614,740  09. 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #310,048,203    $3,434,944  93 

Written  or  renewed  during  the  year 255,436,643      2,949,803  21 

Totals #565,484,846    #6,384,74814 

Deduct  those  expired  and  marked  off 320,672,870     3,670,046  40 

In  force  at  the  end  of  the  year $244,811,976   #2,714,70174 

Deduct  amount  reinsured 22,263,889         200,154  75 

Net  amount  in  force $222,548,087    $2,514,54699 

Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount        Gross  Premiums    Fraction    Premiums 

written.  Term.  covered.  charged.  unearned,    unearned. 

1893 One  year  or  less.    $131,867,884  $1,647,284  20  1-2  #823,642  10 

1892....  \  Two  years 2,345,820  23,26795  1-4  5,81698 

1893....  J                                        4,641,519  34,06823  3-4  25,55117 

1891 ^|                                      22,901,959  183,333  70  1-6  3o,555  61 

1892 >  Three  years ... .        18,514,392  174,54073  1-2  87,27036 

1893 j                                      19,628,986  193,092  98  5-6  160,910  82 

635,076  3,964  14  1-8  495  52 

1,041,254  7,356  52  3-8  2,758  69 

t our  years ^^  4;842  o6  5_8  3,02630 

1893....  j                 544,76o  4,69403  7-8  4,10727 

1S89....  1                4,075,192  47,079  93  1-10  4,707  99 

1890 I                 4,770,325  51, 859  86  3-10  15,557  96 

1891 j-  Five  years 4,354,645  5i,9J9  75  1-2  25,95988 

3,908,054  50,728  04  7-10  35,509  63 

2,875,487  36,514  87  9-10  32,863  38 


1890 . . . 
1891 . . . 
1892... 


1892.. 
1893.. 


Totals $222,548,087  #2,514,546  99       ..    $1,258,73366 


Premiums  received  in  United  States  since  the  admission  of 

the  Company $25,227,008  00 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company. . . .     16,647,320  00 

Losses  incurred  during  the  year 1,793,444  62 

Largest  amount  written  on  any  one  risk 40,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there : — 

Value  of       Total  Liabilities  Excess  ot 

State  or  Country.                                                   Deposits.              therein.  Deposits. 

Ohio $112,50000      $73,56256  $38,937  44 

Georgia 24,750  00        33,362  20        

Oregon 53,00000        11,62091  41, 379  09 

Virginia 56,25000        12,37355  43,87645 

Totals $246,500  00    $130,919  22  $124,192  98 
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Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $2,559,892  00 

Premiums  received 24,644  25 

Losses  paid. 17,226  14 

Losses  incurred 16,847  73 


UNITED    STATES   BRANCH    OF    THE    LION   FIRE  INSURANCE 

COMPANY, 

LONDON,   ENGLAND. 

Admitted  to  the  United  States,  October,  1880. 

Resident  Manager,    Martin  Bennett,  Hartford. 

Trustees  —  Julius    Catlin,    of  New  York  City;   Francis   B.    Cooley, 
Rodney  Dennis,  of  Hartford,  Conn. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL    DEPOSIT. 

Amount  deposited  in  United  States  for  security  of  policy- 
holders (par) $200,000  00 

II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due    $214, 750  00 

Interest  due  on  bond  and  mortgage  loans 4,363  66 

Value  of  lands  mortgaged $163,824  00 

Buildings  (insured  for  $254,800) 311,026  00 

Total 1474,850  00 

Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  and  State  Bonds  — 

United  States  4  p.c.  reg $150,000  00  $169,875  00 

Georgia 25,000  00  25,000  00 

Municipal  Bonds  — 

Brooklyn  school  imp.,  3  p.c 150,000  00  154,500  00 

Brooklyn  imp.  loan,  3  p.c 50,000  00  51,500  00 

City  of  Richmond 17,000  00  17,000  00 

Totals $392,00000    $417,87500         417,87500 
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Loans  on  Collateral. 

ParVal.    Market  Val.    Amt.  Loaned. 


Hartford  Fire  Ins.  Co.  stk $3,000 


Pennsylvania  Ry.  Co.  stk. . . 
Hartford  Fire  Ins.  Co.  stk  . . 
Western  Union  Tel.  Co.  stk . 
Manhattan  Ry.  Co.  stk  . .    . 


6,000 
2,400 
4,000 
4,000 


$10,500 
5,76o 
8,400 -j 
3,295  \ 


4,900 


£6,500 
4,5oo 

8,300 


Totals   $19,400      $32,855      $19,300 


19,300  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Interest  due  and  accrued  on  collateral  loans . 
Gross  premiums  in  due  course  of  collection. 
Due  for  reinsurance 


Assets  of  the  Company  at  their  actual  value. 


1,000  00 
94,165  26 

5,277  50 

478  12 

111,590  72 

115  48 


,9r5  74 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $24,045  94 

Losses  reported  and  unadjusted 50,049  00 

Losses  resisted 12,036  50 

Gross  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less.     $237,859  57 
Unearned  premiums  on  risks.more  than  one  year,      148,441  93 

Unearned  premiums  as  computed  above 

Miscellaneous  expenses,including  commissions  and  brokerage, 

Reinsurance 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 

Total  liabilities,  except  statutory  deposit  and  surplus, 

Statutory  deposit 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  deposit  and  surplus  


$86,131  44 


386,301  50 
16,682  52 
Nothing. 

146,556  22 

$635,671  68 
200,000  00 
33,244  06 

$868,915  74 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $951,986  29 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 373,414  31 

Actual  cash  premiums 

Interest  on  mortgages  of  real  estate 

Interest  on  loans  and  bonds 

Received  from  home  office Nothing. 


,57i  93 
11,237  11 
16,787  00 


Actual  cash  income $606,596  09 
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V.     EXPENDITURE  DURING  THE  YEAR. 
2,195.86  occurring  in 


Amount  paid  for  losses  (including 

previous  years) 

Commissions  and  brokerage 

Salaries  and  fees 

Taxes 

All  other  payments 

Remitted  home  office 


Nothing. 


,030  91 

104,092  27 

35,999  85 

18,325  75 

42,057  43 


Actual  cash  expenditure. 


,506  2T 


VI.     MISCELLANEOUS. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $87,325,299  $1,004,68460 

Written  or  renewed  during  the  year 73, 415,304  983,791  47 

Totals $160,740,603  $1,988,476  07 

Deduct  those  expired  and  marked  off 81,486,075  1,007,359  74 

In  force  at  the  end  of  the  year $79.254.528  $981,11633 

Deduct  amount  reinsured 16,238,622  219,439  76 

Net  amount  in  force #63,015,906  $761,676  57 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount        ( 
covered. 

jross  Premiums 
charged. 

Fraction 
unearned 

Premiums 
unearned. 

1893... 

One  year  or  less. 

$34,682,026 

$475,719   14 

1-2      $237,859  57 

1892 
1893 

...    -, 
...    J 

•  Two  years 

386,104 
I2I,8o6 

3,234  84 
1,252  83 

i-4 
3-4 

808   70 
939  62 

1891 

...   -j 

6,702,212 

60,512   20 

1-6 

10,085  36 

1892 

... 

8,713,257 

78,998  85 

1-2 

39,499  42 

1893 

...   J 

6,196,364 

67,985  84 

5-6 

56,654  85 

1890 

... 

175,750 

i,557  78 

1-8 

194  72 

1891 

>■  Four  years 

344,860 

1,969  68 

3-8 

73S  63 

1892 

... 

222,964 

1,670  43 

5-8 

1,044  °2 

1893 

...   j 

150,712 

1,034  26 

7-8 

904  98 

1889 

...   1 

689,825 

8,645  48 

l-IO 

864  54 

1890 

761,612 

10,401  61 

3-10 

3,120  48 

1891 

1,322,788 

15,680  43 

1-2 

7,840   21 

1892 

1,548,589 

19,827  22 

7-10 

13.879   03 

1893 

...   J 

997,037 

13,185  98 

9-10 

11,867    37 

Totals . 


5,015,906      $761,676  57     . 


,3°i  50 


Premiums  received  in  United  States  since  the  admission  of 

the  Company $5,717,746  33 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company. . .  3,537,322  24 

Losses  incurred  during  the  year 429,795  13 

Largest  amount  written  on  any  one  risk 10,000  00 
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Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there : 

Value  of         Total  Liabilities        Excess  o 
State  or  Country.  Deposits.  therein.  Deposits. 

Ohio $113,25000  $31,29092  $81,95908 

Oregon 56,62506  6,50550  50,11950 

Georgia '. 25,000  00  16,246  52  8,753  4§ 

Virginia 17,00000  11,27584  5,72416 

Totals $211,87500      $65,31878      $146,55622 


Business  in  Connecticut,  i8gj. 

Fire  risks  taken,  (no  inland). $935,964  00 

Premiums  received 9,269  16 

Losses  paid 7,643  49 

Losses  incurred 7,729  81 


UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COMPANY, 

LIVERPOOL,    ENGLAND. 

Admitted  to  the  United  States,  1851. 

Resident  Manager — Henry  W.  Eaton,  45  William  Street,  New  York  City. 

Trustees  —  Alexander  Hamilton,  Robert  B.  Minturn,  and  John  A. 
Stewart,  all  of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) $300,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.    $1,603,270  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 3,°79,328  64 

Interest  accrued  on  bond  and  mortgage  loans 44,407  21 

Value  of  lands  mortgaged $2,777,45°  °° 

Buildings  (insured  for  $3,317,600) 3,048,300  00 

Total $5,825,750  00 
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Bonds  owned  by  the  Company. 

Par  Value.     Market  Value. 

United  States  Bonds  — 

United  States  4  p.c $1, 575,000  oo$i, 779,750  00 

Municipal  Bonds  — 

Richmond  City  8  p.c 5,°o°  00  6,400  00 

New  York  City  gold  6  p.c 50,00000        53,50000 

Boston  City  5  p.c 180,000  00      205,650  00 

Totals $1,810,000  00  $2,045,300  00      2,045,300  00 


Cash  in  Company's  principal  office 4, 1 10  01 

Cash  in  bank 827,029  88 

Interest  due  and  accrued  on  collateral  loans 507  03 

Gross  premiums  in  due  course  of  collection 963,864  76 

Rents  due  and  accrued 15,000  00 

Reinsurance  due Nothing. 

All  other  property 15.453  75 

Premiums  unpaid  (more  than  three  months  due).     $42,25044 

Assets  of  the  Company  at  their  actual  value $8,598,271  28 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $30,398  99 

Losses  reported  and  unadjusted 768,772  06 

Losses  resisted 71,257  00 

Gross  amount  of  unpaid  losses $870,428  05 

Deduct  reinsurance 129,911  00 

Net  amount  of  unpaid  losses $740,517  05 

Unearned  premiums  on  risks,  one  year  or  less. .  $2, 066, 508  39 
Unearned  premiums  on  risks,  more  than  one  year  2,087,120  30 

Unearned  premiums  as  computed  above 4,153,628  69 

Reclaimable  on  perpetual  policies 329,622  03 

Commissions  and  brokerage 103, 164  36 

Net  premium  reserve  under  life  department 112,795  83 

Reinsurance 132,018  53 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 32,391  74 

Total  liabilities,  except  statutory  deposit  and  surplus.    $5,604,138  23 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 2,794,133  05 

Total  liabilities,    including    statutory    deposit  and 

surplus $8,598,271  28 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash 17,376,093  54 

Deduct  reinsurance,   rebate,    abatement,    and 

return  premiums 1,685,216  55 

Actual  cash  premiums $5,690,876,99 

Interest  on  mortgages  of  real  estate 1 1 1,841  19. 

Interest  on  bonds 92,379  30 

Rents 74, 132  93 

Deposit  premiums  received  for  perpetual  risks .       $14,128  74 

Life  department  income 4,054  80 

Received  from  home  office Nothing. 

Actual  cash  income $5, 969, 230  41 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $567,358.50 

occurring  in  previous  years) $4,021,374  48 

Deduct  salvage  and  reinsurance 369,403  07 

Net  amount  paid  for  losses $3,651,97141 

Commissions  and  brokerage 962,  S60  05 

Salaries  and  fees 279, 199  96 

Taxes 99.983  48 

All  other  payments 280,752  56 

Life  department  expenditure $8,148  17 

Deposit  premiums  returned  on  perpetual  risks.         10,762  64 
Remitted  home  office 349,440  91 

Actual  cash  expenditure , $5,274,767  46 


IV.    MISCELLANEOUS. 

Risks  and  Premiums  {excluding  Perpetuate). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $9°9,i97,5i6  $8,353,242  13 

Written  or  renewed  during  the  year 73°,°93,729  7,490,665  61 

Totals $1,639,291,245  $15,843-907  74 

Deduct  those  expired  and  marked  off 730,492,034  7, 139,973  94 

In  force  at  the  end  of  the  year $908,799,211  $8,703,933  80 

Deduct  the  amount  reinsured 62,789,251  625,465  90 

Net  amount  in  force $846,009,960  $8,078,467  90 

Add  perpetuals 10,230,929  346,970  56 

Totals $856,240,889  $8,425,43846 
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Recapitulation  of  Fire  Risks  and  Premiums  [including  Perpetuals). 


Year 
Written 

I893. 

1892. 

1893. 

1891. 

1892. 

1893. 

1890 

189 1. 

1892. 

1893. 

1889. 

1890. 

1891. 

1892. 

1893. 


Term. 

One  year  or  less. 
>  Two  years 

Three  years 


Four  years. 


-  Five  years. 


Various  {  Over  five  years . 
1  Perpetual 


Amount 
covered. 

#373,209,943 

3,890  054 

4,604,599 

101,606,047 

106,606,154 

115,415,066 

1,279,350 

1,911,592 

2,075,470 

1,774,896 

26,460,103 

25,157,622 

26,798,089 

22,895,063 

29,355,803 

2,970,109 

10,230,929 


Gross  Premiums 
charged. 

$4,133,016  79 

31,590  5* 

58,667  22 

694,880  52 

751,085  59 

924,120  52 

7,941  19 

15,729  9i 

16.873  55 

14.874  16 
267,917  68 
257,204  27 
272,514  51 
281,196  30 
323,403  64 

27,451  54 
346,970  56 


Fraction 
unearned. 


Premiums 
unearned. 


1-2  $2,066,508  39 


1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
various 
95-100 


7.897  62 
44,000  42 

115,813  42 

375,542  79 

770,100  44 

992  65 

5.898  72 
io,545  95 
13,014  89 
26,791  76 
77,161  26 

136,257  25 
196,837  41 
291,063  28 
15,202  44 
329,622  03 


Totals . 


,240,5 


5,425,438  46    ...  $4,483,250  72 


Premiums  received  in  United  States  since  the  admission  of 

the  Company $98,909,704  23 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company, 59,893,504  76 

Losses  incurred  during  the  year 3,818,689  96 

Largest  amount  written  on  any  one  risk 75, 000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policy-holders  there :  — 

Value  of  Total  Liabilities         Excess  of 

State  or  Country.                                                    Deposits.                 therein.  Deposits. 

Ohio $113,00000    $103,10589  #9,89411 

Oregon 56,500  00        34,002  37  22,497  63 

Virginia 50,850  00        82,249  63        

Georgia 28,25000        55,75263        

Totals $248,600  00    #275, no  52  $32,391  74 

Business  in  Connecticut,  /8pj. 

Fire  risks  taken,  (no  inland) $8, 131,086  00 

Premiums  received , 79,408  98 

Losses  paid 35,949  " 

Losses  incurred 39,739  11 
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UNITED    STATES    BRANCH    OF    THE    LONDON    ASSURANCE 

CORPORATION, 

LONDON,  ENGLAND. 

Admitted  to  the  United  States,  July,  1872. 

Resident  Manager,  Charles  L.  Case,  44  Pine  Street,  New  York  City. 

Trustees,  Charles  M.  Fry,  Gordon  Norrie,  Howard  Potter,  Goold 
Hoyt  Redmond,  all  of  New  York  City. 

Attorney  in  Connectictit,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  the  United  States  for  the  security  of  all 

policyholders  (par) $200,000  00 

II.     ASSETS. 
Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  reg.  4  p.c $630,000  00    $708,750  00 

Municipal  Bonds  — 

City  of  Richmond,  Va.,  4  p.c 50,00000        50,00000 

City  of  New  York,  3  p.  c.  adl. 

water  stk 100,000  00      100,750  00 

City   of    Boston     Public     Park 

loan,  3^  P-c 100,00000       100,00000 

City  of  Brooklyn  L.  Imp.,  3  p.c.       100,000  00        97,500  00 
Railroad  Bonds — 
Chicago,  Milwaukee  &  St.  Paul, 

Westdiv.,  1st  m.  5  p.c  gold..         25,000  00        27,375  00 
Chicago,  Milwaukee  &  St.  Paul 

terminal, 5  p.c.  gold 25,000  00        27,000  00 

Milwaukee  &  St.  Paul  River  div., 

1st  m.,7  p.c.  gold 50,000  00        62,500  00 

Col.  Midland  1st  m.  6  p.c.  gold.         35,000  00        33,250  00 
Milwaukee,  L.  Shore  &  Western, 

Mich,  div.,  istm.6p.c.  gold..         25,000  00        30,750  00 
Scioto  Valley  &  N.  E.  1st  m.  4 

p.c.  gold 30,00000        22,20000 
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Par  Value.        Market  Value. 
St.  Paul,  Minneapolis  &  Manito-  • 

ba  con.  6  p.c.  gold  loan 25,000  00        30,000  00 

St.  Paul,  Minneapolis  &  Manito- 
ba 2d  m.  6  p.c.  gold 30,00000        35,10000 

C,  C.  C.  &  St.  L.,  1st  m.,  4  p.c. 

gold 50,000  00  44,000  00 

Chic    &  Erie,ist  m.,5  p.c.  gold.  50,00000  49,00000 

Chic.  &  Ohio,ist  con.5p.c.  gold.  50,00000  51,00000 
Pittsb.,Cinn.,  Chic.  &  St.  Louis, 

con.  4^  p.c.  gold 25,000  00  25,250  00 

LongIsl.,ist  con.  m.,5  p.c.  gold.  45,00000  50,40000 

Erie,  con.  m.,  7  p.c.  gold 50,000  00  66,750  00 

Chic,  St    L.  &  New  Orleans,  5 

p .  c  gold  loan 8,000  00  8,960  00 

Louisville  &  Nashville,  N.  O.  & 

M.  div.,  istm,,  6p.cgold....  25,000  00  29,750  00 

Central  of  N.  J., g.  m.,5  p.c. gold.  40,00000  45,40000 

Phila.  &  Reading,  g.  m.,  4  p.c.  15,000  00  9,975  00 

D.  &  R.  G.,ist  con.  m.,  4  p. e.g.  30,000  00  23,100  00 
Lehigh  V.,ist  c.  m.  \%  p.c. gold.  30,000  '00  29,400  00 
Baltimore  Belt,  5  p..c.  gold 16,000  00  15,840  00 

Totals $1,659,000  00  $1,774,000  00    $1, 774,000  oo- 

Cash  in  Company's  principal  office , 1,589  79 

Cash  in  bank 199,668  65 

Cash  in  hands  of  special  agents 438  69 

Interest  due  and  accrued  on  stocks  and  bonds 5,864  59 

Gross  premiums  in  due  course  of  collection 188,678  78 

Bills  receivable,  not  matured,  taken  for  premiums 5,417  86 

Assets  of  the  Company  at  their  actual  value $2,175,658  36 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $44,197  00 

Losses  reported  and  unadjusted 201,416  79 

Losses  resisted 25, 157  00 

Gross  amount  of  unpaid  losses $270,770  79 

Deduct  reinsurance 78, 153  00 

Net  amount  of  unpaid  losses $192,617  79 

Unearned  premiums  on  risks,  one  year  or  less.  $350,995  65 
Unearned  premiums  on  risks, more  than  one  year,  494,402  40 
Unearned  premiums  on  marine  risks 78,660  99 

Unearned  premiums  as  computed  above 924,059  04 

Reclaimable  on  perpetual  policies 174  80 

Commissions  and  brokerage 31,748  50 

Return  premiums 150  00 

Reinsurance  3, 570  77 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 174,355  82 

Total  liabilities,  except  statutory  deposit  and  surplus.    $1,326,676  72. 
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Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 648,981  64 

Total  liabilities,  including  deposit  and  surplus 12,175,658  36 

IV.     INCOME  DURING  THE  YEAR. 

Fire.        Marine  and  Inland. 

Premiums  received  in  cash $1,458,026  31  $606,611  71 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums. . .        468,541  21     187,81881 

Actual  cash  premiums. .. .      $989,485  10  $418, 792  90    $1,408,278  00 

Interest  on  bonds,  and  dividends  on  stocks 76,894  97 

Received  from  home  office Nothing. 

Actual  cash  income $1,485,172  97 

V.     EXPENDITURE  DURING  THE  YEAR. 


Amount  paid  for  losses  (including 
$184,373.67  occurring  in  pre- 
vious years) , 

Deduct  salvage  and  reinsurance. . 

Net  amount  paid  for  losses 

Commissions  and  brokerage 

Salaries  and  fees 

Taxes 

All  other  payments. 


Fire.        Marine  and  Inland. 


,514  09  $457,807  61 
99,597  31  129,645  12 
720,916  78    $328,162  49    $1,049,079  27 

242,870  55 

94,263  39 

39,685  91 
89,276  26 


Remitted  home  office $148,648  52 


Actual  cash  expenditure $1, 515, 175  38 

VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $201, 192,301  $1,821,875  13 

Written  or  renewed  during  the  year 130,350,651  1,283,515  42 

Totals $331,542,952  $3,105,390  55 

Deduct  those  expired  and  marked  off 140,800,808  1,355,596  73 

In  force  at  the  end  of  the  year $190,742,144  $1,749,79382 

Deduct  amount  reinsured '  8,322,430  87,613  86 

Net  amount  in  force $182,419,714  $1,662,17996 

Marine  and  Inland.        Premiums. 

In  force  at  the  end  of  the  year. . . . ; $2,572,371  00      $78,660  99 


-25- 
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Recapitulation  of  Fire  Risks  and  Premiums  {^including  Perpetuals). 


Year 
written. 

Term. 

Amount      Gross  Premiums  Fraction 
covered.             charged.        unearned. 

Premiums 
unearned 

1893.... 

One  year  or  less . 

$66,693,599 

$701,991  30 

1-2 

$350,995  65 

1892....   l 
1893....   \ 

Two  years 

717,939 
597,398 

5,270  65 
4,039  52 

i-4 
3-4 

1,317  66 
3,029  64 

1891....   "I 

26,978,139 

188,885  37 

1-6 

31,480  89 

1892.... 

►  Three  years 

24,218,403 

193,964  70 

1-2 

96,982  35 

1893....   J 

26,843,160 

196,463  63 

5-6 

163,719  69 

1890 1 

704,559 

5,5io  14 

1-8 

688  76 

1891.... 

1892.... 
1893....   J 

• 

933,377 
839.744 

7,910  22 
8,204  08 

3-8 

5-8 

2,988  33 
5,127  55 

866,730 

7,657  40 

7-8 

6,700  22 

1889.....   "I 

5,276,744 

49,698  71 

I-IO 

4,969  87 

1890 

6,969,745 

69,107  51 

3-10 

20,732  25 

1891 

1-  Five  years 

6,643,513 

70,202  29 

1-2 

35,ioi  14 

1892.... 

7,i4i,956 

76,467  10 

7-10 

53,526  97 

1893....   J 

6,868,397 

74,95°  28 

9-10 

67,455  18 

Over  five  years. . 

115,111 

1,673  °6 

581  90 

Various. 

11,200 

184  00 

95-100 

174  80 

Totals #182,419,714$!, 662,179  96 


,572  85 


Premiums  received  in  U.  S,  since  admission  of  the  Company.  $17,068,758  00 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company 10,189,203  00 

Losses  incurred  during  the  year  (fire,  #684,637.00 ;  marine 

and  inland,  $377,367.00) 1,062,004  °° 

Largest  amount  written  on  any  one  risk 10,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there :  — 

Value  of          Total  Liabilities  Excess  of 

State  or  Country.                                          Deposits.                   therein.  Deposits. 

Ohio $112,50000          #48,36993  $64,13007 

Virginia 50,000  00            12,464  26  37,535  74 

Oregon 56,25000             6,292,18  49,95782 

Georgia j..., 28,12500             5,39281  22,73219 

Total #246,87500          #72,51918  #174,355  82 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) #556,772  00 

Premiums  received 15,750  89 

Losses^paid 3,867  60 

Losses  incurred '. 4,°25  60 
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UNITED  STATES  BRANCH  OF  THE  LONDON  AND  LANCASHIRE 
FIRE  INSURANCE  COMPANY, 

LIVERPOOL,    ENGLAND. 

Admitted  to  the  United  States,  July,  1879. 

Resident  Manager,  Jeffrey  Beavan,  57  William  St.,  New  York  City,  N.  Y. 

Trustees — William  H. Slocum,  Arthur  B.  Graves,  Henry  A.  Oakley, 
John  Harsen  Rhoades,  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  the  United  States  for  security  of  all 

policyholders  (par) $290,000  00 

II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company,  unencumbered.       1299,125  00 

Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  and  State  Bonds  — 

United  States  reg.  4  p.c,  1907. .     $320,000  00   $364,800  00 

Georgia  4^  p.c.  reg 25,000  00       27,700  00 

Municipal  Bonds  — 
New  York  City  con.  reg,  stk.  3 

p.c,  1910 120,000  00      120,600  00 

City  of  Richmond  4  p.c,  1926. .         50,000  00        47,500  00 
Railroad  Bonds  — 
B.&O.gen.m.reg.  g.  5p.c,  1988.      100,000  00      114,750  00 
Chic.  &  N.  West.  con.  m.  reg. 

g.  7  p.c,  1902 100,00000      121,12500 

C.,R.I.&P.istm.reg.6p.c,i9i7.        90,00000      113,85000 
Central  of  New  Jersey  gen.  m. 

reg-  S-  5  P-c->  x987  100,00000       113,50000 

C,  I.,  St.  L.  &  C.  con.  1st  m.  reg. 

g.  4  p.c,  1936 100,000  00        92,500  00 

Del.  &  Hudson,  Penn.  div.,  1st 

m.  reg.  7  p.c,  1917 25,000  00        34,750  00 

L.  Shore  &  Mich.  Southern  1st 

m.  reg.  s.  f.  7  p.c,  1900 92,000  00      111,780  00 
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Par  Value.       Market  Value. 
N.  Y.  C.  &  H.  R.  ist  m.  reg.  7 

p. a,  1903 75,ooo  00  94,500  00 

N.Y.&H.R.istm.reg.7p.c.,i900.  50,000  00  59,500  00 

W.  Shore  ist  m.  reg.  4  p.c 100,000  00  104,000  00 

Lake  Erie  &  Western  ist  m.  reg. 

g.,  5  p.c,  1937 50,00000  56,50000 

L.  Val.  ist  m.  g.  4^  p.c,  1940.  50,000  00  50,000  00 
M.,  L.  S.  &  W.  ext.  and  imp.  s. 

f.  m.  g.  5  p.c,  1929 50,000  00  53,500  00 

Bait.  Belt  ist  m.  g.  5  p.c,  1990..  25,000  00  24,750  00 
Chesa.  &  Ohio  ist  con.  m.  g.  5 

p.c,  1939  50,000  00        51,250  00 

C,  D.  &  I.  ist  m.  g.  5  p.c,  1941.  20,000  00  19,000  00 
Flint  &  Pere  Marq.  con.  m.  g.  5 

p  c,  1939 25,000  00        24,250  00 

N.  Y.,  O.  &  W.  ist  con.  m.  reg. 

g.  5  p.c,  1939 20,000  00        21,500  00 

Beech  Creek  ist  m.  reg.  g.  4  p.c, 

1936 25,000  00        25,625  00 

N.  Y.,  C.  &  St.  L.  ist  m.  reg.  g. 

4  p.c,  1937 25,00000        24,37500 

Miscellaneous  — 
Certificates  of  deposits  in  banks.  15,000  00 

Totals $1,687,000  00 $1,886,605  00      1,886,605  00 


Cash  in  Company's  principal  offices 24,378  73 

Cash  in  bank 105,563  72 

Gross  premiums  in  due  course  of  collection  313, 957  06 

Bills  receivable,  not  matured,  taken  for  premiums 8,434  78 

Rents  due  and  accrued 2,827  °2 

Reinsurance  due 137  61 

Assets  of  the  Company  at  their  actual  value $2,641,028  92 


III.     LIABILITIES, 

Losses  adjusted  and  unpaid $103,074  45 

Losses  reported  and  unadjusted 170,151  60 

Losses  resisted 39,646  46 

Gross  amount  of  unpaid  losses $312,872  51 

Deduct  reinsurance 41, 355  65 

Net  amount  of  unpaid  losses $271,516  86 

Unearned  premiums  on  risks,  one  year  or  less,    $756,413  54 
Unearned  premiums  on  risks,more  than  one  year      861,436  70 

Unearned  premiums  as  computed  above 1,617,850  24 
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Commissions  and  brokerage 61,763  57 

Due  for  salaries,  rent,  advertising,  etc Nothing. 

Reinsurance « 9,57*  20 

Return  premiums i,495  12 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 86,559  37 

Total  liabilities,  except  statutory  deposit  and  surplus,    $2,048,756  36 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities. . .». 392,272  56 

Total  liabilities,  including  deposit  and  surplus $2,641,028  92 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $2,767,709  19 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 733,090  98 

Actual  cash  premiums $2,034,618  21 

Interest  on  bonds,  and  dividends  on  stocks 82,930  10 

Rents 11,738  71 

Received  from  home  office Nothing. 

Actual  cash  income $2,129,287  02 

V.  EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $247,211.17 

occurring  in  previous  years) $1,471,326  65 

Deduct  salvage  and  reinsurance 143,232  47 

Net  amount  paid  for  losses $1,328,094  iS 

Commissions  and  brokerage 380,234  81 

Salaries  and  fees 147,797  92 

Taxes 39,596  10 

All  other  payments 128,412  14 

Deposit  premiums  on  perpetual  risks  returned. . .       Nothing. 

Remitted  home  office $67,774  32 

Actual  cash  expenditure $2,024,135  15 

VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $368,744,420    $3,388,194  94 

Written  or  renewed  during  the  year 272,908,106      2,748,838  60 

Totals $641,652,526   $6,137,033  54 

Deduct  those  expired  and  marked  off 271,917,603      2,765,521  57 

In  force  at  the  end  of  the  year $369,734,923    $3,371,51197 

Deduct  amount  reinsured 15,507,314         218,18265 

Net  amount  in  force $354,227,609    $3,153,329  32 
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Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount      Gross  Premiums  Fraction  Premiums 


} 


Term.         covered.  charged.   unearned.  unearned. 

One  year  or  less.  $125,589,629$!, 512,827  11  1-2  $756,413  54 

1,580,943  11,296  58  1-4  2,824  14 

Two  years 1,403,907  11,20897  3-4  8,40674 

50,532,621  332,786  27  1-6  55,464  38 

Three  years 58,467,925  359-755  98  1-2  i79,877  99 

67,087,291  415,006  33  5-6  345,838  57 

744,406  6,663  96  1-8  833  00 

Fouryears                  2,828,892  17,325  20  3-8  6,496  93 

1,171,675  8,567  85  5-8  5,354  89 

I,37I,238  8,091  76  7-8  7,080  29 

6,013,634  65,553  80  1-10  6,555  38 

9,069,960  94,705  90  3-10  28,411  76 

\  Five  years 9,647,475  97,13876  1-2  48,569  37 

10,506,423  111,456  66  7-10  78,019  66 

J                                        7,228,203  91,538  06  9-10  82,384  26 

Various.      Over  five  years .            983,387  9,406  13  Pro  Rata.  5,31934 

Totals $354,227,609  $3, 153,329  32  $1,617,850  24 


written 
I893- 
1892 . . 
1893.. 

1891  . 

1892  . 
1893. 

1890  . 

1891  . 

1892  . 
1893. 

1889  . 

1890  . 

1891  . 

1892  . 
1893 


Premiums  received  in  U.  S.  since  the  admission  of  the  Co  .. .  $19,139,145  25 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company 11,702,758  89 

Losses  incurred  during  the  year 1,354,416  24 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there : — 

Value  of  Total  Liabilities  Excess  of 

State  or  Country.                                                  Deposits.  therein.  Deposits. 

Ohio $114,00000  72,16793  $41,83207 

Virginia 47,50000  33,45000  14,05000 

Georgia 27,70000  29,88900          

Oregon 57,00000  26,32270  30,67730 

Totals $246,200  00  $161,829  63  $86,559  37 


Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) $2,925,541  00 

Premiums  received 27,464  11 

Losses  paid 11,104  24 

Losses  incurred 12,852  24 
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UNITED  STATES  BRANCH  OF  THE  MANCHESTER  FIRE 
ASSURANCE  COMPANY, 

MANCHESTER,   ENGLAND. 

Admitted  to  the  United  States,  December,  1890. 

Resident  Manager —  W.  W.  Dudley,  Chicago,  111. 

Trustees  —  Lyman   J.    Gage,   Samuel   W.   Allerton,   and    Eugene  S. 
Pike,  all  of  Chicago,  111. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 

Amount  deposited  in  the  United  States  for  security  of  policy- 
holders (par) #200,000  00 

II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due #50,000  00 

Bonds  owned  by  the  Company. 

Par  Value.     Market  Value. 

United  States  and  District  Bonds  — 

United  States  4  p.c.  reg #427,000  00    #482,510  00 

Dist.  of  Col.  3.65  p  c,  reg.  1924.        20,000  00        2i,oco  00 

Municipal  Bonds  — 
New  York  City  con.  3  p.c,  1910..       200,000  00      204,000  00 

Railroad  Bonds — 
Wheeling  &  L.  E.,  Wheel.  Div., 

1st  m.,  5  p.c,  1928 30,00000        29,70000 

Lehigh Val. trust m.,4j£  p.c,  1940.  25,000  00  24,000  00 
St.P.,M.&M.  con.4>£  p.c,  1933.  25,00000  25,25000 
Ches.  &  Ohio,  1st  m.,  trust  con., 

5  p.c,  1939 25,00000        25,68750 

Chic,  Mil.  &  St.  Paul,  Chic.  & 

Pac  div.,  1st  m.  5  p.c,  1921..  62,000  00  66,495  00 
Chic,  Mil.  &  St.  Paul,  Wis.  & 

Minn,  div.,  5  p.c,  1921 25,000  00  26,000  00 

Chic,  Mil.  &St.  Paul,  Chic, Pac. 

6  Western  div.,  5  p.c,  1916. .  10,000  00  10,725  00 
Chic.  &  East.  111. con. ,6  p.c,  1934.  27,00000  31,05000 
Knox.  &  Ohio  istm.,  6  p.c, 1925.  15,00000  15,22500 
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Par  Value.    Market  Value. 

Cent,  of  N.  }.,  m.,  5  p. a,  1987..  55,000  00  61,325  00 

West  Shore,  4  p.c 25,000  00  25,250  00 

Baltimore  &  Ohio,  5  p.c,  1925. .  40,000  00  43,000  00 

Baltimore  &  Ohio,  5  p.c,  1988. .  24,000  00  27,360  00 

Pennsylvania,  \YZ  p.c,  1921 55, 000  00  60,500  00 

Pennsylvania  Equip.,  4 p.c,  1914.  20,00000  21,20000 

C.  &  W.  Ind.,  con.,  6 p.c,  1932.  80,000  00  93,000  00 

Illinois  Central,  4  p.c,  1952 25,000  00  24,750  00 

Illinois  Central,  4  p.c,  1953 50,000  00  49,750  00 

Atlanta   &  Charlotte  Air  Line, 

7  p.c,  1905 14,000  00  16,240  00 

Ate,  Top.  &  S.  F.,  4  p.c,  1989.  16,500  00  13,530  00 

L  E.  &  W.,  1st  m.  5  p.c,  1937- .  13,000  00  14,690  00 
Chic,  St.  Louis  &  New  Orleans, 

5  p.c,  1951 25,00000  27,87500 

Northern  Pacific,  6  p.c,  1921  . . .  16,000  00  17,200  00 
Bur.,  Cedar  Rapids  &  Northern, 

5  p.c,  1906 25,000  00  25,500  00 

Illinois  Central,  4  p.c,  1951 16,000  00  15,840  00 

Beech  Creek,  4  p.c,  1936 75, 000  00  75, 000  00 

Totals $1,465,500  00  £i,573,652  50      1,573,652  5° 

Cash  in  the  hands  of  trustees 127,960  00 

Cash  in  Company's  principal  office 14,384  22 

Cash  in  bank 32,467  14 

Gross  premiums  in  due  course  of  collection 285,726  59 

Reinsurance  due  1,358  95 

Assets  of  the  Company  at  their  actual  value $2,085,549  40 

III.     LIABILITIES. 

Losses  reported  and  unpaid £187,629  78 

Losses  reported  and  unadjusted 112,005  94 

Losses  resisted 38,734  59 

Gross  amount  of  unpaid  losses $338,410  31 

Deduct  reinsurance 10,689  39 

Net  amount  of  unpaid  losses $327,720  92 

Unearned  premiums  on  risks,  one  year  or  less . .     £642,107  75 
Unearned  premiums  on  risks, more  than  one  year,      568,558  23 

Unearned  premiums  as  computed  above 1,210,665  98 

Commissions  and  brokerage 53,993  13 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 80,743  66 

Total  liabilities,  except  statutory  deposit  and  surplus,    £1,673,123  69 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 212,425  71 

Total  liabilities,  including  deposit  and  surplus $2,085,549  40 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $2,308,869  99 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 633,738  79 

Actual  cash  premiums $1,675,131  20 

Interest  on  bonds,  and  dividends  on  stocks .« 54229  68 

Received  from  home  office $377,406  66 

Actual  cash  income $1,729,360  88 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $209,612.58 

occurring  in  previous  years) $1,223,244  60 

Deduct  salvage  and  reinsurance 96,298  21 

Net  amount  paid  for  losses $1,126,946  39 

Commissions  and  brokerage 320,222  89 

Salaries  and  fees 79,49°  87 

Taxes 35,47°  29 

All  other  payments 124, 198  85 

Remitted  home  office $34,032  50 

Actual  cash  expenditure $1,686,329  29 


VI.     MISCELLANEOUS. 

Fire.  Premiums. 

Jn  force  on  the  31st  day  of  December  of  the 

preceding  year $137,772,112  81  $1,816,506  38 

Written  or  renewed  during  the  year 177,011,757  06       2,289,899  26 

Totals $314,783,869  87  $4, 106,405  64 

Deduct  those  expired  and  marked  off 134,190,858  64      1,852,602  82 

In  force  at  the  end  of  the  year $180,593,011  23  $2,253,802  82 

Deduct  amount  reinsured 597,459  73  84,179  88 

Net  amount  in  force $174,618,41950  $2,169,62294 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Terra. 

Amount         Gross  premiums    Fraction 
covered.               charged.         unearned. 

Premiums 
unearned. 

1893... 

One  year  or  less 

•  595,6o6,375  36    $1 

284,215  51 

1-2    j 

S642,I07  75 

1892 
1893 

497,816  28 
3,364,517  20 

2,461  52 
19,775  72 

1-4 

3-4 

615  38 
14,831   79 

1891 

...  I 

8,931,993  65 

98,980  35 

1-6 

16,496  72 

1892 

... 

.      16,807,168  89 

183,841  81 

1-2 

91,920  90 

1893 

...  J 

24,084,833  57 

267,337  17 

5-6 

222,780  95 

1890 

170,424  99 

1,080  44 

1-8 

135  05 

1891 
1892 

672,446  26 
745,959  7i 

8,058  72 
6,226  26 

3-8 
5-8 

1,897  02 
3,891  40 

1893 

1,615,968  82 

15,625  79 

7-8 

13,672  54 

1889 

... 

848,577  49 

6,077  °7 

I-IO 

607  70 

1890 

1,242,903  16 

12,317  48 

3-10 

3,695  22 

1891 

•       4,357,997  41 

52,426  90 

1-2 

26,213  45 

1892 

7,934,o85  94 

104,890  95 

7-10 

73,423  63 

1893 

...  J 

7,737,350  77 

109,307  25 

9-10 

98,376  48 

T 

$174,618,419  50   $2 

,169,622  94 

•■fi 

,210,665  98 

Premiums  received  in  U.S. since  the  admission  of  the  Company  $5, 102,722  99 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company. . .  2,663,602  56 

Losses  incurred  during  the  year 1,222,020  14. 

Largest  amount  written  on  any  one  risk 10,000  00 


Special   deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there — 

Value.              Total  Lia-  Excess  of 

State  or  Country.                                                 of  Deposits.        bilities  therein.  Deposits. 

Ohio $113,00000        $74,69177  #38,30823. 

Oregon 50,00000          7,564  57  42,435  45 

Totals #163,00000     $82,25634  $80,74366 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) #779,366  88- 

Premiums  received 5,9!7  91 

Losses  paid 1, 541  41 

Losses  incurred i,545  95 
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UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH  AND- 
MERCANTILE  INSURANCE  COMPANY, 

LONDON  AND  EDINBURGH,    GREAT  BRITAIN. 

Admitted  to  the  United  States,  August,  1886. 
Resident  Manager,  Sam  P.  Blagden,  No.  54  William  St.,  New  York  City. 

Trustees — Solon  Humphreys,  David  Dows,  Jr.,  Charles  H.  Cotter, 
all  of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 

Amount  deposited  in  the  United  States  for  security  of  all 

policyholders  (par) $200,000  00 

II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company,  unencumbered,        $465,360^84 

Bonds  and  Stocks  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  and  State  Bonds  — 

United  States,4p.c.,i907,reg $145,00000    $165,30000 

United  States  cur.6p.c.,i899,reg.  55,00000        62,15000 

United  States  cur.6p.c.,i898,reg.  137,00000      152,07000 

United  States  cur.6p.c.,i897,reg.  35,00000        37,62500 
United  States  cur.,  6  p.c,  1896, 

reg 30,000  00        31,350  00 

United  States  cur.,  6  p.c,  1895, 

reg 18,000  00        18,450  00 

Alabama  class  "A"  c,  1906 10,000  00        10,000  00 

Virginia  reg.  10-40  bds.,  1991,  c.  41,100  00        22,605  00 

W.Virginia  deferred  certificates.  18,66667          1,36700 
County  and  Municipal  Bonds  — 
City  of  Boston,  Stony  Brook  Imp. 

scrip,4  p.c,  1917,  reg 80,000  00        83,200  00 

N.  Y.  County  7  p.c.  Assessment 

Fund  stk.,  1903,  reg 22,00000        27,66500 
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Par  Value.       Market  Value. 
N.  Y.  City  7  p.c.  City  Parks  Im. 

Fund  stks.,  1902,  reg 5,ooo  00  6,125  00 

N.  Y.  City  7  p.c.  Croton  Water 

Main  stk.,  1900,  reg 10,000  00        11,900  00 

N.  Y.  County  7  p.c.  Sol.  Bounty 

Fund  bond  No.  3,  1896,  reg. .  9,000  00  9,765  00 

N.  Y.  City  7  p.c.   Consolidated 

stk.,  1894,  reg 3,000  00  3,067  00 

Railroad  Bonds  — 

N.  Y.  Central  &  H.  R.  1st  m.  7 

p.c,  1903,  reg 500,00000        617,50000 

West  Shore  1st  m.  gtd.,  4  p.c, 

reg 400,000  00      404,000  00 

N.  Y.,  Lack.  &  W.  istm.  6  p.c, 

1921,  reg 100,000  00      126,000  00 

Del.&  Hudson  Canal  Co.,  Penn. 

Div.,ist  m.  7  p.c.  1917,  reg. . .        61,00000        83,57000 
St.  Paul  &  Northern  Pac  g.  m. 

gold,  6  p.c,  1923,  reg 50,00000        57,12500 

Chic.  &  N.  W.  Con.  Sink.  Fund 

m.,  7  p.c,  1915,  reg 130,000  00      177,450  00 

Chic  &  N.  W.  Con.  Sink.  Fund 

m.,  7  p.c,  1915,  coupons 26,000  00        35,815  00 

Bal.  &  O.,  gold,  5  p.c, 1925,  reg.       158,000  00      173,800  00 
Bal.  &0.,gold,  5  p.c, 1925,  cou.        42,000  00        47,355  00 
Miscellaneous — 
Underwriters'  Salvage  Co.   (N.    ' 

Y.  City) 1,000  00  1,000  00 

Hercules  Ice  Machine  Co.'s  stk. 

(Chicago,  111.) 250  00  250  00 

Milwaukee  Underwriters'  Build. 

Ass'n  stk 181  00  181  00 


Totals $2,087,191  67$  2,366,865  00    2,366,685  00 


Cash  in  Company's  principal  office 2,757  2I 

Cash  in  bank 126,494  37 

Interest  due  and  accrued  on  bonds 48,091  00 

Gross  premiums  in  due  course  of  collection 382,700  69 

Bills  receivable,  not  matured,  taken  for  premiums 7,804  00 

Due  for  reinsurance 7,748  16 

Rents  due  and  accrued 1,921  25 

All  other  admissible  property 9,578  66 

Premiums  unpaid  (more  than  three  months  due).     $34,737  04 

Assets  of  the  Company  at  their  actual  value $3,419,141  18 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $151,918  31 

Losses  reported  and  unadjusted 251,273  04 

Losses  resisted 50,499  79 

Gross  amount  of  unpaid  losses $453,691  14 

Deduct  reinsurance 31, 154  82 

Net  amount  of  unpaid  losses $422, 536  32 

Unearned  premiums  on  risks,  one  year  or  less.     $822,785  81 
Unearned  premiums  on  risks,  more  than  one  year,    1,065,639  60 

Unearned  premiums  as  computed  above 1,888,425  41 

Commissions  and  brokerage 65, 552  99 

Reinsurance  . . . Nothing 

Special  agents'  balances 1 1, 209  15 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 62,742  00 

Total  liabilities,  except  statutory  deposit  and  surplus,    $2,450,465  87 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 768,675  31 

Total  liabilities,  including  deposit  and  surplus $3,419,141  18 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $3,002,116  32 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 600,038  40 

Actual  cash  premiums $2,402,077  92 

Interest  on  bonds 115,841  41 

Rents 17,749  84 

Received  from  home  office $149,791  76 

Actual  cash  income $2,535,669  17 


V.  EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $306,784.48 

occurring  in  previous  years $1,919,461  79 

Deduct  salvage  and  reinsurance 133,981  20 

Net  amount  paid  for  losses $1,785,480  59 

Commissions  and  brokerage  374,279  89 

Salaries  and  fees 236,734  15 

Taxes 58, 158  39 

All  other  payments 113,966  43 

Remitted  home  office $88,784  62 

Actual  cash  expenditure $2,568,619  45 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #356,473,455  $3,849,168  25 

Written  or  renewed  during  the  year. 268,587,898  2,977,366  08 

Totals 1625,061,353  $6,826,53433 

Deduct  those  expired  and  marked  off 276,677,044  2,968,89026 

In  force  at  the  end  of  the  year $348,384,309  $3,857,644  07 

Deduct  amount  reinsured 18,088,317  176,328  85 

Net  amount  in  force #330,295,992  #3,681,315  22 


Recapitulation 

of  Fire  Risks  and  Premiums. 

Year 

Amount        Gross  Premiums  Fraction 

Premiums 

written. 

Term. 

covered. 

charged.         unearned. 

unearned. 

1893. 

One  year  or  less, 

$127,268,617 

$1,645,571   63 

1-2 

$822,785  81 

1892. 

968,618 

7,634  95 

i-4 

1,908  74 

1893. 

...   J 

96o,335 

8,563  02 

3-4 

6,422  34 

1891. 

...   -I 

41,788,009 

369,620  65 

1-6 

61,603  44 

1892. 

... 

-  Three  years 

45,966,852 

420,464  27 

1-2 

210,232   13 

1893. 

...   J 

46,236,193 

458,312  29 

5-6 

381,926  90 

1890. 

■ 

1,016,558 

8,311  05 

1-8 

1,038  88 

1891. 
1892. 

... 

635,617 
723,483 

5,527  32 
6,999  89 

3-8 
5-8 

2,072  73 
4,374  90 

1893. 

•  •  •   . 

753,647 

7,279  26 

7-8 

6,369  37 

1889. 

::: 

10,103,919 

123,337  81 

I-IO 

12,333  78 

1S90. 

12,709,609 

143,055  61 

3-10 

42,916  68 

1891. 

... 

L  Five  years 

13,074,804 

151,333  99 

1-2 

75,666  99 

1892. 

... 

14,766,409 

170,001  77 

7-10 

119,001  19 

1893. 

I3,323,322 

155,301  71 

9-10 

139,771  53 

Totals #330,295,992  $3,681,315  22 


5,425  41 


Premiums  feceived  in  United  States  since  the  admission  of 

the  Company $42,052,770  79 

Losses  paid  in  United  States  since  the  admission  of  the 

Company 26,934,151  02 

Losses  incurred  during  the  year 1, 850,997  40 

Largest  amount  written  on  any  one  risk 20,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there : — 

Value  of        Total  Liabilities  Excess  of 

State  or  Country.                                                  Deposits.              therein.  Deposits. 

Ohio $111,00000      $98,14594  $12,85406 

Oregon 53,345  00        22,35833  30,98667 

Virginia 52,32200        33,42073  18,90127 

Georgia 28,500  00        36,363  96  

Totals $245,16700    $190,28896  $62,74200 
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Business  in  Connecticut,  i8pj. 

Fire  risks  taken,  (no  inland) $2,771,406  00 

Premiums  received 27,652  §7 

Losses  paid ^.sgS  88 

Losses  incurred 16, 590  98 


UNITED  STATES  BRANCH  OF  THE  NORTHERN  ASSURANCE 

COMPANY, 

LONDON,   ENGLAND. 

Admitted  to  the  United  States,  December,  1875. 

Resident  Manager  and  Attorney  —  George  W.  Babb,  Jr.,  38  Pine  Street, 

New  York  City. 

Trustees  —  Edward  King,  Cornelius  D.  Wood,  both  of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 

Amount  deposited  in  the  United  States  for  security  of  all 

policyholders  (par) $200,000  00 

II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company,  unencumbered.       $114,544  44 

Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  and  State  Bonds  — 

U.  S.  4  p.c.  f.  loan  1907  reg $100,000  00  $112,000  00 

U.  S.  4  p.c.  f.  loan  1907  reg 200,000  00  224,000  00 

U.  S.  4  p.c.  f.  loan  1907  reg 50,000  00  56,000  00 

U.  S.  4  p.c.  f.  loan  1907  reg 25,000  00  28,000  00 

U.  S.  4  p.c.  f.  loan  1907  reg 10,000  00  11,200  00 

Massachusetts,  1900 25,000  00  26,875  °° 

Municipal  Bonds  — 

City  of  Boston,  1899,  5  p.c 139,500  00  147,172  50 

City  of  St.  Louis,  1911,  4  p.c. . .  40,000  00  40,400  00 

City  of  Providence,  1895,  5  p.c.  52,500  00  53,025  00 

City  of  St.  Paul,  1919,  4/^  p.c. .  *     50,000  00  50,250  00 

City  of  Minneapolis,  1917,  4  p.c.  100,000  00  98,000  00 
City  of  Salem,  Ore.,  1910,  1911, 

1912 40,000  00  40,000  00 
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Par  Value.        Market  Value. 

Railroad  Bonds — 

Pennsylvania,  gold  equip.,  1914.       100,000  00        99,000  00 
West  Shore,  new  4  p.c 50,000  00        51,937  50 

Miscellaneous  — 
City  of  New  York,  add.  w.  stk..       200,000  00      198,000  00 

Totals $1, 182,000  00  $1,235,860  00     1,235,860  00 

Cash  in  Company's  principal  office. , 3, 189  50 

Cash  in  bank 60,309  64 

Interest  due  and  accrued  on  bonds 8,300  00 

Gross  premiums  in  due  course  of  collection 227,469  04 

Reinsurance 7,3*6  90 

Suspense  account 101  37 

Gross  assets  ot  the  Company $1,657,090  89 

Deduct  as  inadmissible,  suspense  account 101  37 


Assets  of  the  Company  at  their  actual  value $1,656,989  52 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $41,262  40 

Losses  reported  and  unadjusted 106,970  49 

Losses  resisted 26,077  79 

Gross  amount  of  unpaid  losses $174,310  68 

Deduct  reinsurance 14,686  00 

Net  amount  of  unpaid  losses  $159,624  68 

Unearned  premiums  on  risks,  one  year  or  less.    $514,413  93 
Unearned  premiums  on  risks,  more  than  one  year.     500,073  67 

Unearned  premiums  as  computed  above 1,014,487  60 

Commissions  and  brokerage 32,972  53 

Due  for  salaries,  rent,  advertising,  etc 1.512  80 

Reinsurance  due 5,318  08 

All  other  demands 2,702  92 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 98,886  27 

Total  liabilities,  except  statutory  deposit  and  surplus,   $1,315,504  88 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 141,484  64 

Total  liabilities,  including  deposit  and  surplus $1,656,989  52 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $1,597,484  62 

Deduct  reinsurance,   rebate,   abatement,  and 

return  premiums 345,111  19 

Actual  cash  premiums $1, 252,373  43 

Interest  on  bonds 46,304  26 

Received  from  home  office $179,884  co 

Actual  cash  income -   $1,298,677  69 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid   for  losses  (including  $143,956.08 

occurring  fn  previous  years) $1, 024,880  75 

Deduct  salvage  and  reinsurance 72,712  48 

Net  amount  paid  for  losses $952, 16S  27 

Commissions  and  brokerage. 199,288  78 

Salaries  and  fees •  •  81,531  oS 

Taxes • 33,870  85 

All  other  payments 130, 181  49 

Remitted  home  office $75,933  36 

Actual  cash  expenditure $1,397,040  47 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $170,332,171  $r,942,573  42 

Written  or  renewed  during  the  year 138,187,700  1,629,210  49 

Totals $308,519,871  $3,57i,783  9i 

Deduct  those  expired  and  marked  off 137,140,879  1,542,609  30 

In  force  at  the  end  of  the  year $171,378,992  $2,029,174  61 

Deduct  amount  reinsured 6,688,775  72,668  40 

Net  amount  in  force $164,690,217  $1,956,506  21 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount 
covered. 

Gross  Premiums 
charged. 

Fraction 
jnearned. 

Premiums 
unearned. 

1893.... 

One  year  or  less. 

#79,738,137 

$1 

,028,827  87 

1-2 

fci4»4i3  93 

1892....    1 
1893....    i 

75,235 
139,105 

732    16 
1,282  59 

1-4 
3-4 

183  04 

961  94 

1891....   -\ 

15,137,942 

150,943  69 

1-6 

25,157  28 

1892.... 

16,019,730 

165,966  74 

1-2 

82,983  37 

1893- ...   J 

18,151,187 

196,405  98 

5-6 

163,671  65 

1890 ' 

189I.... 
1892.... 

192,660 

1,948  05 

1-8 

243  5i 

149,536 
328,227 

1,442  25 
3,272  80 

3-8 
5-8 

54o  84 
2,045  50 

1893....   J 

355,499 

3,594  38 

7-8 

3,145  07 

1889....  1 

5,436,734 

59,88i  38 

I-IO 

5,988  14 

1890 

6,366,285 

72.143  56 

3-10 

21,643  07 

1891.... 

6,863,746 

78,114  50 

1-2 

39,057  25 

1892 

7,637,824 

91,511  07 

7-10 

64.057  74 

1893....   J 

8,098,370 

100,439  19 

9-10 

90,395  27 

T 

$164,690,217 

$1 

,956,506  21 

...    $1 

,014,487  60 

F. — 26. 
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Premiums  received  in  United  States  since  the  admission  of 

the  Company $13,726,723  15 

Losses  paid  in  United  States  since  the  admission  of  the 

Company 8,727,659  88 

Losses  incurred  during  the  year 953,737  47 

Largest  amount  written  on  any  one  risk 25,000  00 

Special  deposits  elsewhere  for  the  exclusive  protection  of 

policyholders  there  : — 

Value  of.         Total  Liabilities  Excess  of 

State  or  Country.                                                   Deposits.                therein.  Deposits. 

Ohio $H2, 000  00     $105,985  36  $6,014  64 

Virginia.. 56,00000          18,24598  37.754  02 

Georgia.  ...    28,000  00         17,790  21  10,209  79 

Oregon 51,200  00           6,292  18  44,907  82 

Totals $247,20000      $148,31373  $98,88627 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $2,003,453  00 

Premiums  received  20,731  38 

Losses  paid 10,308  91 

Losses  incurred 9,848  99 


UNITED   STATES   BRANCH    OF    THE    NORWICH    UNION    FIRE 
INSURANCE  SOCIETY, 

NORWICH,    ENGLAND. 

Admitted  to  the  United  States,  March,  1879. 

Resident  Manager,  James  Montgomery  Hare,  Nos.  59  and  61  Wall  St., 

New  York  City. 

Trustees— Edmund  William  Corlies,  Anson  Wales  Hard, 
James  Augustus  Hewlett,  all  of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) $200,000  00 

II.     ASSETS. 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $40,000  00 

Interest  accrued  on  bond  and  mortgage  loans 150  00 

Value  of  lands  mortgaged "I    .. 

„  ....       ,.         j  r       *          \  r  $80,000  00 

Buildings  (insured  for    $40,000) J  " 
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Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds  — 

United  States  reg. $508,000  00  $574, 040  00 

Municipal  Bonds  — 

Richmond  City,  Va 50,000  00  53,000  00 

Railroad  Bonds  — 

Lake  Shore  &  M.  S.,  reg 118,000  00  142,190  00 

N.  Y.  C.  &  H.  R.,  reg 75>ooo  00  93,750  00 

West  Shore,  reg 40,000  00  40,400  00 

Pennsylvania  Company's,  reg. . .       150,00000  155,25000 

Chicago,  Burlington  &  Quincy,       100,000  00  87,000  00 

Chicago,  R.  I.  &  Pacific 90,000  00  89,887  50 

N.  Y.,  Chicago  &  St.  Louis 100,000  00  97,500  00 

Miscellaneous  — 

Penn.  Equip.  Trust,  reg.  cert. . .        52,000  00  50,960  00 

Water  L.  stk.,  City  of  N.  Y.,  reg.       100,000  00  101,000  00 

Lehigh  &  Wilks.  Coal  Co.  bds..          8,000  00  8,520  00 

Totals $1,391,000  00  $1,493,497  50      1,493,497  5° 


Cash  in  Company's  principal  office 2,805  52 

Cash  in  bank 188,365  00 

Interest  due  and  accrued  on  bonds Nothing. 

Gross  premiums  in  due  course  of  collection 98,560  04 

Reinsurance  due 83  05 

Premiums  unpaid  (more  than  three  months  due)    $13,826  60 

Assets  of  the  Company  at  their  actual  value $1,823,461  11 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid 1 

Losses  reported  and  unadjusted >  $254,283  65 

Losses  resisted J 

Gross  amount  of  unpaid  losses $254,283  65 

Deduct  reinsurance. ., 16,433  2I 

Net  amount  of  unpaid  losses $237,850  44 

Unearned  premiums  on  risks,  one  year  or  less. .     $597,171  44 
Unearned  premiums  on  risks,  more  than  One  year,      557,502  22 

Unearned  premiums  as  computed  above $1, 154,673  96 

Commissions  and  brokerage 18,802  97 

Due  for  salaries,  rent,  advertising,  etc 1,719  10 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 129,030  00 

Total  liabilities,  except  statutory  deposit  and  surplus,      1,542,076  47 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 81,384  64 

Total  liabilities,  including  deposit  and  surplus $1,823,461  n 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #1, 933*244  84 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 397)459  n 

Actual  cash  premiums $I)535>785  73 

Interest  on  mortgages  of  real  estate 1,800  oo< 

Interest  on  bonds 69,069  60 

Received  from  home  office $29,225  00 

Actual  cash  income #1,606,655  33. 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  oc- 
curring in  previous  years) $1,212,960  27 

Deduct  salvage  and  reinsurance 102,592  86 

Net  amount  paid  for  losses 11,110,367  41 

Commissions  and  brokerage 267,606  35 

Salaries  and  fees 125,058  32 

Taxes 19, 27S  80 

All  other  payments 107,580  it 

Remitted  home  office $26,262  01 

Actual  cash  expenditure $1,629,890  99 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $213,540,794  $2,242,750  50* 

Written  or  renewed  during  the  year 180,112,042  1,945,697  35 

Totals $393,652,836  $4,188,44785 

Deduct  those  expired  and  marked  off 172,157,921  1,867,08013 

In  force  at  the  end  of  the  year $221,494,915  $2,321,367  72 

Deduct  amount  reinsured , 7, 995,003  85,34647 

Net  amount  in  force $213,499,912  $2,236,02125, 
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Recapitulation  of  Fire  Risks  and  Premiums. 

Year 

Amount 

Gross  Premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged. 

unearned 

unearned. 

1893.... 

One  year  or  less 

|lOO,702,524 

#1, 194,343  48 

1-2 

$597,171  74 

1892....    ■ 

>■  Two  years 

1,245,580 

10,275  23 

1-4 

2,568  80 

1893....    -. 

1,441,840 

H,763  25 

3-4 

8,822  43 

1891....   , 

23,533»3l8 

192,555  30 

1-6 

32,092  57 

1892 

y  Three  years 

27,010,304 

226,174  64 

1-2 

113,087  32 

1893....   J 

29,149,096 

263,157   II 

5-6 

219,297  58 

1890 

617,921 

5,251   84 

1-8 

656  47 

1891.... 

534,786 

4,223  48 

3-8 

1,583  80 

1892.... 

698,499 

6,683  °4 

5-8 

4,157  66 

1893 . . . .  j 

640.393 

5,706  OI 

7-8 

4,992  75 

1889....    * 

4,177,219 

47,447  78 

I-IO 

4,744  76 

1890 

)~  Five  years 

5,196,258 

60,045  48 

3-10 

18,013  63 

1891.... 

5,539,674 

62,994  48 

1-2 

31,497  25 

1892 

6,754,933 

74,364  63 

7-10 

52,055  25 

1893....   J 

6,257,567 

71,035  50 

9-10 

63,931  95 

$2i3,499,9I2 

^2,236,021  25 

..      $1 

,154,673  96 

Premiums  received  in  United  States  since  the  admission  of 

the  Company $13,277,288  46 

Losses  paid  in  the  United  States  since  the  admission  of  the 

Company 7,816,289  44 

Losses  incurred  during  the  year 1,141,568  17 

Largest  amount  written  on  any  one  risk 50,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there  : — 

Value  of      Total  Liabilities  Excess  of 

State  or  Country.                                                     Deposits.            therein.  Deposits. 

Ohio $113,00000      $36,42334  $76,57666 

Oregon 56,500  00        14,071  82  42,428  18 

Virginia 34,980  00        24,954  84  10,025  I6 

Georgia , 28,250  00        35,084  70  

Totals $232,73000    $110,53470  $129,03000 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $2,362,571  00 

Premiums  received 22,962  06 

Losses  paid 5,094  33 

Losses  incurred 10,168  80 
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UNITED  STATES   BRANCH   OF  THE  PALATINE  INSURANCE 
COMPANY  (LIMITED), 

MANCHESTER,    ENGLAND. 

Admitted  to  the  United  States,  December,  1892. 

Resident  Manager,  William  Wood,  152  Broadway,  New  York  City. 

Trustees — Louis  Fitzgerald,  Ashbel  Green,  Chauncey  M. 
Depew,  all  of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) $200,000  00 

II.    ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due , $50,000  00 

Interest  accrued  on  bond  and  mortgage  loans 200  00 

Value  of  lands  mortgaged $125,000  00 

Buildings  (insured  for  $5,000.00). 25,000  00 

Total $150,000  00 

Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  and  State  Bonds  — 

United  States,  4  p.c.  reg $400,000  00  $452,000  00 

Georgia  3^  p.c 25,000  00  24,250  00 

Municipal  Bonds  — 

New  York  City  reg.  3  p.c 200,000  00  200,000  00 

Railroad  Bonds  — 

C,  R.  I.  &  Pacific  1st  m.  5  p.c. .  100,000  00  100,000  00 

West  Shore  1st  m.  guar.  4  p.c. .  139,000  00  144,560  00 

Mo.,  Kan. &  Texas  istm.g.4 p.c.  100,00000  78,00000 

Brooklyn  C.  &  New.  istm.  5  p.c.  50,000  00  52,000  00 

Baltimore  &  Ohio  ster.  4^  p.c.  77,000  00  83,160  00 

Chic.  &  Northwestern  deb. 5  p.c.  35,000  00  38,150  00 

Chic,  Mil.  &  St.  Paul  4  p.c 50,000  00  46,500  00 
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Par  Value.        Market  Value. 

N.  York  Elevated  1st  m.  7  p.c  .  50,000  00  56,500  00 

Chicago  &  Northwestern  4  p.c. .  64,000  00  62,720  00 

N.Y.,  L.  E.  &W.  C.  1st  m.  6  p.c.  25,000  00  27,500  00 

N.  Y.  C.  &  H.  River  5  p.c 15,000  00  16,125  °° 

Beech  Creek  1st  m.guar.g.4  p.c.  25,00000  25,47000 

Baltimore  &  Ohio  5  p.c 20,000  00  22,550  00 

Chic,  Mil.  &  St.  Paul  5  p.c 10,000  00  10,925  00 

N.  Y.  C.  &H.R.  1st  m.ster.6p.c.  14,000  00  16,800  00 

Chicago,  Bur.  &  Ouincy  5  p.c. .  40,000  00  38,800  00 

Oregon  Ry.  &  Nav.  Co.  6  p.c. .  7,000  00  7,280  00 

Southern  Kansas  5  p.c  52,000  00  31,200  00 

Totals $1,498,000  oo$i, 534,490  00      1,534,490  00 

Cash  in  Company's  principal  office 1,824  85 

Cash  in  bank 275,756  75 

Interest  due  and  accrued  on  bonds 4,555  52 

Gross  premiums  in  due  course  of  collection 378,715  23 

Reinsurance  due 10,432  23 

Assets  of  the  Company  at  their  actual  value $2,255,974  58 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $24,545  99 

Losses  reported  and  unadjusted 346,812  34 

Losses  resisted 20,997  08 

Gross  amount  of  unpaid  losses $392,355  41 

Deduct  reinsurance 20,075  °° 

Net  amount  of  unpaid  losses $372,280  41 

Unearned  premiums  on  risks,  one  year  or  less. .    $927,405  74 
Unearned  premiums  on  risks,  more  than  one 

year 347.3H  92 

Unearned  premiums  as  computed  above 1,274,717  66 

Commissions  and  brokerage 64,678  92 

Due  for  salaries,  rent,  advertising,  etc  430  86 

Due  for  taxes 573  85 

Return  premiums 35,554  59 

Reinsurance 388  49 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein  47, 307  88 

Total  liabilities,  except  statutory  deposit  and  surplus.    $1,795,932  66 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 260,041  92 

Total  liabilities,  including  deposit  and  surplus $2,255,974  58 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $2,779,683  98 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 465,129  94 

Actual  cash  premiums $2,314,554  04 

Interest  on  mortgages  of  real  estate 3,000  00 

Interest  on  bonds 46,980  25 

Received  from  home  office $626,280  00 

Actual  cash  income $2,364,534  29 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount   paid  for  losses  (including   $45,405.75 

occurring  in  previous  years) $1,315,288  11 

Deduct  salvage  and  reinsurance 22,111  97 

Net  amount  paid  for  losses $1,293,176  14 

Commissions  and  brokerage 487,089  82 

Silaries  and  fees 111,287  89 

Taxes 18,637  09 

Ail  other  payments 92,785  63 

Remitted  home  office Nothing. 

Actual  cash  expenditure $2,002,976  57 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $110,153,226  $1,046,086  35 

Written  or  renewed  during  the  year 247,097,427      2,793,124  92 

Totals $357,250,653  $3,839,21127 

Deduct  those  expired  and  marked  off 158,308,307      1,477,652  52 

In  force  at  the  end  of  the  year $198,942,346  $2,361,558  75 

Deduct  amount  reinsured 1,868,107  27,284  84 

Net  amount  in  force $197,074,239  $2,334,273  91 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
written 

1893.. 

1892. . 

1893.. 

1891.. 

1892.. 

I893- • 
1890. . 
1891.. 
1892. . 
1893.. 
1889.. 
1890. . 
189I . . 
1892. . 
I893- • 


Term. 

One  year  or  less . 
\    Two  years 


Three  years. 


-    Four  years. 


-    Five  years. 


Amount 
covered. 


Gross  Premiums   Fraction 
charged.        unearned. 

$154,482,770  $1,854,811  48 


2,441,769 

3,280,831 

797,768 

5,157,212 

21,459,274 


246,557 
661,052 

4,855 
3,959,552 
4,578,849 

3.750 


22,652  56 
26,915  02 
14,121  35 
73,866  34 
221,782  81 


2,927  12 
6,712  58 

166  14 

48,579  63 
61,675  13 

63  75 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 


5-8 
7-8 

1-2 
7-10 
9-10 
9-10 


Premiums 
unearned. 


,405  74 

5,663  14 

20,186  27 

2,353  56 

36,933  17 

184,819  01 


1,829  45 
5,873  5i 

83  07 
34,005  74 
55,507  62 

57  38 


Totals $197,074,239  £2,334,273  91 


$1,274,717  66 


Premiums  received  in  United  States  since  the  admission  of  the 

Company #3,482,375  00 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company —  1,735,821  00 

Losses  incurred  during  the  year 1,609,954  00 

Largest  amount  written  on  any  one  risk 40,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there:  — 

Value  of  Total  Liabilities 

State  or  Country.  Deposits.  therein. 

Oregon $50,000  00        #7,370  00 

Georgia 24,25000        19,57212 

Totals $74,250  00      $26,942  12 

Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) 

Premiums  received 

Losses  paid 

Losses  incurred '. 


Excess  of 
Deposits. 

42,630  OO 

4,677  88 


$47,307  88 


>I7,597  00 
5,429  « 
3.93°  00 
5,387  00 
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UNITED    STATES    BRANCH    OF    THE    PHCENIX    ASSURANCE 

COMPANY, 

LONDON,    ENGLAND. 

Admitted  to  the  United  States,  September,  1879. 

Resident  Manager,  Alexander  D.  Irving,  67  Wall  Street,  New  York  City. 

Trustees  —  Joseph  A.  Dean,  George  C.  Magoun,  John  Duer, 
all  of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  the  United  States  for  the  security  of  all 

policyholders  (par) $200,000  00 

II.     ASSETS. 
Bonds  owned  by  the  Company. 

Par  Value.    Market  Value. 

United  States  Bonds  — 

United  States  4  p.c.  reg $803,000  00  $907,390  00 

United  States  4  p.c : . .  395,000  00  446,350  00 

Railroad  Bonds  — 

Cent'l  of  N.  J.,  g.  m.  5  p.c. . . . . .  50,00000  56,62500 

O,  R- 1.  &  P.  Ext.  &  Col.  5  p.c-  50,000  00  55,000  00 

N.  Y  ,  C.  &  St.  L.  1st  m.  4  p.c. .  50,000  00  48,750  00 

West  Shore  1st  m.  4  p.c 120,000  00  122,400  00 

Pennsylvania  Co.  gtd.  4^  p.c. .  25,000  00  27,500  co 

Chic.  &  Northwest,  s.f.  5  p.  c. .  43,000  00  46,440  00 
Atch.,  Topeka  &  S.  F6  gtd.  fd. 

extended  notes,  6  p.c 50,000  00  50,000  00 

Totals $1,586,000  00  $1,760,455  00      1,760,455  00 

Cash  in  Company's  principal  office 967  56 

Cash  in  bank 29,070  82 

Cash  in  hands  of  trustees 315,648  20 

Interest  due  and  accrued  on  stocks 16,817  50 

Gross  premiums  in  due  course  of  collection 297,152  61 

Assets  of  the  Company  at  their  actual  value $2,420,111  69, 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid $72,298  00 

Losses  reported  and  unadjusted 387,283  00 

Losses  resisted 34,720  00 

Gross  amount  of  unpaid  losses $494,301  00 

Deduct  reinsurance 195, 145  00 

Net  amount  of  unpaid  losses $299, 156  00 

Unearned  premiums  on  risks,  one  year  or  less. .     $883,633  52 
Unearned  premiums  on  risks,  more  than  one  year      580, 933  84 

Unearned  premiums  as  computed  above $1,464,567  36 

Commissions  and  brokerage 46,205  27 

Reinsurance Nothing. 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 97,77232 

Total  liabilities,  except  statutory  deposit  and  surplus.    $1,907,700  95 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities - 312,410  74 

Total  liabilities,  including  deposit  and  surplus $2,420,11:  69 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $3,286,288  21 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 1,404,015  41 

Actual  cash  premiums $1,882,272  80 

Interest  on  bonds 78,096  86 

Received  from  home  office Nothing. 

Actual  cash  income $1,960,369  66 


V.     EXPENDITURE  DURING  THE  YEAR. 

Gross  amount  paid  for  losses $2,132,115  28 

Deduct  salvage  and  reinsurance 815, 171  69 

Net  amount  paid  for  losses $I,3I6,943  59 

Commissions  and  brokerage 370,657  44 

Salaries  and  fees 85,669  64 

Taxes 71, 539  42 

All  other  payments 118,211 .82 

Remitted  home  office $78,096  86 

Actual  cash  expenditure $1,963,021  91 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year 1401,694,968    $3,639,967  65 

Written  or  renewed  during  the  year 336,632,320      3,352,642  27 

Totals 


,327,288     $6, 992, 609  92 
Deduct  those  expired  and  marked  off 376,409,006      3,366,17107 


et  amount  in 

force . 

N 

...  $296,903,272    $2 

898,172    74 

Recapitulation 

of  Fire  Risks  and  Premiums. 

Year 
written. 

Term. 

Amount 
covered. 

Gross  Premiums  Fraction 
charged.         unearned 

Premiums 
unearned. 

1893.... 

One  year  or 

less. 

$165,502,136 

$1,767,267  05 

1-2    $883,633  52 

1892....   1 
1893...    J 

>•  Two  years . 

1,605,977 

13,095  54 

i-4 

3,273  88 

1,311,640 

13,253  89 

3-4 

9,940  42 

1891 ....   , 

25,389,926 

195,654  69 

1-6 

32,609  11 

1892.... 

-  Three  years 

29,302,545 

224,303  27 

1-2 

112,151  64 

1893....   J 

29,812,228 

239,275  02 

5-6 

199,395  85 

1890 " 

745,053 

6,415   13 

1-8 

801  89 

1S91.... 
1892.... 

\  Four  years . 

485,746 
895,238 

4,36l   83 
5,281  01 

3-8 
58 

1,635  68 
3,300  63 

1893    ...   j 

520,253 

4,255  95 

7-8 

3,723  96 

1889.... 

7,209,239 

70,317  27 

1-10 

7,031  73 

1890 

9,502,862 

93,040  47 

3-10 

27,912  14 

1891.... 

■  Five  years . 

9,118,464 

91,330  22 

1-2 

45,665  11 

1892.... 
I893- •••   J 

8,730,556 

98,663  79 

7-10 

69,064  65 

6,756,284 

71,508  03 

9-10 

64,357  23 

1889 i 

i,375 

2  80 

3-12 

70 

1890.... 

5,000 

78  75 

5-12 

32  81 

1893....   J 

6,000 

38  08 

11-12 

34  91 

1884.... 

Ten  years  . 

2,750 

29  95 

I-20 

1  50 

Tot 

$296,903,272 

$2,898,172  74 

•  •    $1 

,464,567  36 

Premiums  received  in  U.  S.  since  the  admission  of  the  Co $19,368,659  08 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company. . . .    12,263.938  99 

Losses  incurred  during  the  year 1,344,695  59 

Largest  amount  written  on  any  one  risk 30,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there: — 

State  or  Country. 

Ohio 

Virginia 

Georgia 

Oregon 


Value  of 
Deposits. 

5lI3,000  OO 

22,6oo  OO 

28,250  OO 

56,500  OO 


Total  liabilities 
therein. 

$59,087  84 

37,o84  58 

18,980  23 

21,909  61 


Excess  of 
Deposits. 

?53,9I2  16 

9,269  77 
34,590  39 


Totals $220,35000    $137,06226 


7,772  32 
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Business  in  Connecticut,  i8gj. 

Fire  risks  taken,  (no  inland) $2,033,903  39 

Premiums  received 23,417  34 

Losses  paid 14, 246  01 

Losses  incurred 17,011  00 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY, 

LIVERPOOL,    ENGLAND, 

Admitted  to  the  United  States,  September,  185 1. 

Resident  Manager — E.  F.  Beddall,  50  Wall  Street,  New  York  City. 

Trustees—  Jacob  D.  Vermilye,   Henry  Parish,   and  Osgood  Welch, 
all  of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) $435,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,     $1,818,200  10 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 109,000  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 356  92 

Value  of  mortgaged  premises  (insured 
for  $109,000) $190,000  00 

Bonds  owned  by  the  Company. 

Par  Value.      Market  Value. 

United  States  Bonds — 

United  States  4  p.c.  reg $935,000  00  $1,051,875  00 

Railroad  Bonds — 

Albany  &  Susquehanna,6  p.c.  ..  100,000  00  118,000  00 

Brooklyn  &  Montauk,  5  p.c. . . .  25,000  00  27,000  00 

Central  of  New  Jersey,  5  p.c. .. .  200,00000  228,00000 

Chicago,  Bur.  &  Quincy,  7  p.c.  50,000  00  62,000  00 

Chic,  Mil.  &  St.  Paul,  7  p.c. . . .  62,000  00  79,980  00 

Chicago  &  North  western,  7  p.c. .  100,00000  138,50000 

Chic, Rock  Island  &  Pac,  6p.c.  100,00000  125,00000 
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Cin.,  Ind.,  St.  L.  &  Chic,  4  p.c. 
Cleveland  &  Pittsburgh,  4^  p.c. 
Del.   &  Hud.  Canal  Co.  (Penn. 

div.)  7  p.c 

Illinois  Central,  4  p.c,  1951 

Illinois  Central,  4  p  c,  1952 

Lake  Erie  &  Western,  5  p.c 

Lehigh  Val.  (Penn.  div.)4>£  p.c. 
Lehigh  Val.  (N.Y.div.)  4^  p.c. 

Lehigh  Val.  Terminal,  5  p.c 

Mich.Cent'l  (Air  Line  div.)4  p.c. 
Mich.Cent'l  (D.&  B.C.div.)5  p.c. 

Michigan  Central,  7  p  •  c 

Mil.  &St.P.(C.&.M.  div.)  7  p.c. 

Morris  &  Essex,  7p  c 

N.  Y.  C.  &Hud.  River,  7  p.c. . . 

N.Y.,Chic.&.St.L.,4  p.c 

New  York  &  Harlem,  7  p  c 

N.  Y.,  Lacka.  &  W.,  6  p.c 

Pennsylvania,  6  p.c 

Pitts.,  Ft.  Wayne  &  Chic,  7  p.c. 
Phil.  &  Read.  Terminal,  5  p.c. . 
Rome,W'town.&  Ogdens.  5  p.c. 
St.P.,M.  &  M.  (Dak.Ext.)6  p.c. 
Syracuse,  B.  &  N.  Y.,  7  p.c. . . . 
UnitedN.  J.  R.  8tC.  Co.,  4  p.c. 

West  Shore,  4  p.c 

Winona  &  St.  Peter  (guar,   by 

Chic.  &N.  W.)7p.c 


Par  Value.        Market  Value. 
100,000  OO  94,000  OO 

100,000  00      109,000  OO 


40,000  OO 
100,000  OO 

23,000  OO 

30,000  OO 
100,000  OO 
150,000  OO 
100,000  OO 
100,000  OO 

62,000  OO 

8,000  OO 

100,000  OO 

16,000  OO 
100,000  OO 
100,000  OO 

I  TO,  OOO   OO 

100,000  OO 
5,000  OO 
14,000  OO 

100,000  OO 
25,000  OO 
75,000  OO 
50,000  OO 

200,000  OO 

100,000  OO 


56,000  OO 

106,000  OO 

23,000  OO 

34,050  OO 

98,000  OO 

150,000  OO 

108,000  OO 

100,000  OO 

69,440  OO 

9,920  OO 

127,000  OO 

22,400  OO 

128,000  OO 

99,000  OO 

129,800  OO 

131,000  OO 

6,500  OO 

19,180  OO 

103,000  OO 

28,500  OO 

87,000  OO 

64,500  OO 

210,000  OO 

103,000  OO 


38,000  00        49,400  OO 


Totals..... $3,618,000  00^4,096,045  00  4,096,045  00 

Cash  in  Company's  principal  office 14,913  33 

Cash  in  bank 672,092  02 

Interest  due  and  accrued  on  bonds 9,35o  00 

Gross  premiums  in  due  course  of  collection 731,156  96 

Rents  due  and  accrued 15, 125  18 

Reinsurance  due 937  54 

All  other  property 2,504  39 

Premiums  unpaid  (more  than  three  months  due)      $20,425  09 

Assets  of  the  Company  at  their  actual  value  $7,469,681  44 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $32,643  96 

Losses  reported  and  unadjusted 667,564  23 

Losses  resisted 61,706  00 

Gross  amount  of  unpaid  losses $761,914  19 

Deduct  reinsurance 204,094  41 


Net  amount  of  unpaid  losses $557,8i9  78 
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Unearned  premiums  on  risks,  one  year  or  less. .  11,761,625  90 
Unearned  premiums  on  risks,more  than  one  year  2,295,990  46 

Unearned  premiums  as  computed  above 4,057,616  36 

Reclaimable  on  perpetual  policies 166,657  45 

Reserve  for  life  department 113,500  00 

Commissions  and  brokerage 104,286  56 

Due  for  salaries,  rent,  advertising,  etc 8,375  S7 

Taxes 15,45*  22 

Return  premiums 17,287  94 

Reinsurance 205,829  41 

United  States  liabilities  of  Queen  Insurance  Company  of 

England  assumed  by  this  Company 12,056  37 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 85,721  08 

Total  liabilities,  except  statutory  deposit  and  surplus.  $5,344,602  04 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 1,925,079  40 

Total  liabilities,  including  deposit  and  surplus $7,469,681  44 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $6, 583,022  77 

Deduct  reinsurance,    rebate,   abatements,    and 

return  premiums 1,657,892  00 

Actual  cash  premiums $4,925, 130  77 

Interest  on  bonds 184,499  61 

Rents 67,293  57 

All  other  sources , Nothing. 

Deposit  premiums  received  for  perpetual  risks.        $20,236  27 
Received  from  home  office 217,970  29 

Actual  cash  income $5, 176,923  95 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $629,183.74 

occurring  in  previous  years) $3,811,010  46 

Deduct  salvage  and  reinsurance 541,923  72 

Net  amountpaid  for  losses $3,269,086  74 

Commissions  and  brokerage 856, 739  33 

Salaries  and  fees 349,337  36 

Taxes 107, 646  26 

All  other  payments 269,737  38 

Deposit  premiums  on  perpetual  risks  returned.        $4,654  88 
Remitted  home  office 230,444  26 

Actual  cash  expenditure $4,852,547  07 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums  {excluding  Perpetuals). 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year #851,449,558  92  $7,968,180  97 

Written  or  renewed  during  the  year 717,934,355  43  6,645,110  35 

Totals $1,569,383,914  35  #14,613,291  32" 

Deduct  those  expired  and  marked  off 689,553,745  31  6,208,303  79 

In  force  at  the  end  of  the  year $879,830,169  04  $8,404,987  53 

Deduct  amount  reinsured 89,285,998  09  692,877  85 

Net  amount  in  force $790,544,170  95  $7,712,10968 

Amount  Covered.    Total  Deposits.        Reclaimable. 

Perpetual  risks $7,284,979  09    $176,832  25  $166,657  45 


Recapitulation  of  Fire  Risks  and  Premiums  {including  Perpetuals). 


Year 
written. 

Amount           Gross  Premiums  Fraction 
Term.                     covered.                charged.          unearned 

Premiums 
unearned. 

1893.... 

One  year  or  less. $323, 275,403  21 

$3,516,149  08 

1-2  $1 

,758,074  54 

1892. . . .    - 

t  Two  years                 2,918,42999 
l                                     5,357,204  37 

19,337  14 

i-4 

4,S34  28 

1893....    . 

46,353  58 

3-4 

34,765  18 

1891....    - 

85,154,805  89 

629,063  76 

1-6 

104,843  96 

1892.... 

-  Three  years. . . .     89,300,384  01 

699,55o  64 

1-2 

349,775  32 

1893 

102,588,316  59 

849,351  37 

5-6 

707,792  80 

1890 

2,140,785  74 

17,395  08 

1-8 

2,174  38 

1891.... 
1892 

3,872,382  05 
^F°UryearS 3,o88,457  54 

31,097  88 
20,682  15 

3-8 
5-8 

11,661  70 
12,926  34 

1893.... 

3,008,017  46 

27,168  14 

7-8 

23,772  12 

1889....    ] 

24,634,175  35 

261,204  34 

I-IO 

26,120  43 

1890.... 

28, 01 7, 845  04 

299,875  4i 

3-10 

89,962  62 

1891.... 

345,859  74 

1-2 

172,929  87 

1892.... 

39,801,746  95 

440,067  16 

7-10 

308,047  01 

1893....   J 

41,506,167  16 

478,297  95 

9-10 

430,468  15 

Over  five  years  .       1,677,089  67 

30,656  26 

95-100 

15,9*6  30 

$790,544,170  95  $7,712,109  68 

■    •  $4 

054,065  00 

Various. 

7,102  72 

1-2 

3,55i  36 

T 

otals $797,829,150  04  $7,719,212  40 

...  #4 

057,616  36 

Premiums  received  since  1873  m  the  United  States #53,443,567  61 

Total  amount  of  losses  paid  since  1873  in  the  United  States. .    30,762,629  25 

Losses  incurred  during  the  year 3,203,592  48 

Largest  amount  written  on  any  one  risk. 50,000  00 
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Special  deposits  elsewhere  for  the  exclusive  protection  of 

policy-holders  there:  — 

Value  of       Total  Liabilities  Excess  01 

State  or  Country.                                                    Deposits.              therein.  Deposits. 

Ohio $227,00000    #577.755  13         

Virginia 113,500  00        70,457  10  $43,042  90 

Georgia 56,75°  00        56,980  87    .     

Oregon ' 57,75°  o°        14,07182  42,678  t8 

Totals #454,00000    $719,26492  $85,72108 

Business  in  Connecticut,  i8<pj.  • 

Fire  risks  taken,  (no  inland) $7,608,906  50 

Premiums  received 78,705  03 

Losses  paid 35,319  23 

Losses  incurred 38,410  71 


UNITED    STATES    BRANCH    OF    THE   SCOTTISH    UNION    AND 
NATIONAL  INSURANCE  COMPANY, 

EDINBURGH,    SCOTLAND. 

Admitted  to  the  United  States,  October,  1880. 

Resident  Manager,  Martin  Bennett,  Hartford,  Conn. 

Trustees  —  Alexander  Taylor,  of  New  York  City  ;  Henry  C.  Robinson, 
John  R.  Redfield,  Hartford. 

Attorney  in  Connectictd,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) $200,000  00 

II.    ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $1,238,170  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 18,712  96 

Value  of  lands  mortgaged $1,478,997  00 

Buildings  (insured  for  $1,310,925.00) . . .    1,582,473  00 

Total #3,061,470  00 

f.— 27. 
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Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

U.  S.,  State,  and  Canada  Bonds — 

United  States  4  p.c.  reg $50,000  00  $56,625  00 

Ohio  funded  debt 100,000  00  105,000  00 

Georgia 25,000  00  25,000  00 

Canada  inscribed  stk.,  4  p.c. ....       100,000  00  110,000  00 

County  and  Municipal  Bonds  — 

New  York  City  3  p.c 200,000  00  202,000  00 

County  of  Middlesex  deb 50,000  00  53,565  00 

City  of  Toronto 1,500  00  1,500  00 

City  of  Richmond 50,000  00  50,000  00 

Railroad  Bonds — 

Ontario  Railway  subsidy 51,912  00  42,106  84 

Miscellaneous  — 

Freehold  Loan  &  Sav.  Co.  deb.         25,000  00  25,000  00 

Land  Security  Co.  deb 25,000  00  25,000  00 

Cen.  Canada  L.  &  Sav.  Co.  deb.        25,000  00  25,000  00 

Totals $703,41200  $720,79684        720,79684 


Cash  in  Company's  principal  office 1,000  00 

Cash  in  bank 291,477  52 

Interest  due  and  accrued  on  bonds 4,930  56 

Gross  premiums  in  due  course  of  collection 266,877  24 

Due  for  reinsurance 1,284  °° 

Assets  of  the  Company  at  their  actual  value $2,543,249  12 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $73,475  53 

Losses  reported  and  unadjusted 99,000  00 

Losses  resisted 11,700  00 

Gross  amount  of  unpaid  losses $184,175  53 

Unearned  premiums  on  risks,  one  year  or  less. .     $443,202  75 
Unearned  premiums  on  risks, more  than  one  year      417,662  16 

Unearned  premiums  as  computed  above 860,864  91 

Miscellaneous  expenses,  including  commissions  and  brokerage  36,080  46 

Reinsurance 40, 623  10 

Special  deposits  in  other  States  and  country  in  excess  of 

present  liabilities  therein 91,984  12 

Total  liabilities,  except  statutory  deposit  and  surplus,    $1, 213,728  12 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 1, 129,521  00 

Total  liabilities,  including  deposit  and  surplus $2,543,249  12 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $2,326,826  40 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 1,057,373  31 

Actual  cash  premiums $1,269,453  09 

Interest  on  mortgages  of  real  estate 64,218  34 

Interest  on  bonds 26,723  16 

Received  from  home  office Nothing. 

Actual  cash  income $1,360,394  59 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $119,668.61  occurring  in 

previous  years) $722,313  27 

Commissions  and  brokerage 225,605  96 

Salaries  and  fees 60,561  97 

Taxes 31, 911  08 

All  other  payments 55,674  79 

Remitted  home  office Nothing. 

Actual  cash  expenditure $1,096,067  07 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the'pre- 

ceding  year $185,699,701  $1,835,121  30 

Written  or  renewed  during  the  year 239,062,047      2,422,631  41 

Totals • $424,761,748  $4,257,752  71 

Deduct  those  expired  and  marked  off 177,188,404      1,836,897  68 

In  force  at  the  end  of  the  year $247,573,344  $2,420,855  03 

Deduct  amount  reinsured 82,521,742        826,812  06 

Net  amount  in  force $165,051,602  $1,594,042  97 
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Recapitulation  of  Fire  Risks  and  Premiums. 


Year 

written. 

Term. 

Amount       1 
covered. 

Sross  Premiums  Fraction 
charged.         unearned, 

Premiums 
unearned. 

1893.-. 

One  year  or  less. 

$76,920,473 

$886,405  50 

1-2 

$443,202  75 

1892... 
1893... 

•  ~>  ^ 

613,887 
2,682,037 

2,365  52 
19,344  19 

i-4 
3-4 

59i  38 
14,508  14 

1891 . . . 

■  ) 

15,719,759 

114,684  95 

1-6 

19,114  16 

1892. . . 

18,786,955 

138,619  25 

1-2 

69,309  62 

1893... 

.  ) 

29,174,783 

219,543  59 

5-6 

182,953  00 

1890 . . . 

■  1 

368,958 

2,655  00 

1-8 

33i  88 

1891... 
1892... 

.    1 

Y  Four  years 

456,596 

483,514 

4,107  49 
4,304  78 

3-8 
5-8 

i,54o  31 
2,690  49 

1893-" 

•  J 

1,229,869 

10,475  65 

7-8 

9,166  21 

1889... 

•  1 

1,379,021 

19,306  54 

I-IO 

i,930  65 

1890. . . 

.    1 

1,953,465 

24,052  27 

3-10 

7,215  67 

1891... 

3,240,778 

38,712  45 

1-2 

19,356  22 

1892. . . 

■    1 

4,598,134 

47,823  90 

7-10 

33,476  73 

1893." 

•  J 

7,443,373 

61,641  89 

9-10 

55,477  7o 

Totals. 


$165,051,602  $1,594,042  97 


30,864  91 


Premiums  received  in  United  States  since  the  admission  of 

the  Company $7,255,710  88 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company. . .  4,068,883  14 

Losses  incurred  during  the  year 767,391  03 

Largest  amount  written  on  any  one  risk 20,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there : — 

Value  of        Total  Liabilities  Excess  of 

State  or  Country.                                                    Deposits.                therein.  Deposits. 

Ohio $105,000  00    $100,598  44  $4,401  56 

Oregon 56,62500        19,47641  37,14859 

Georgia 25,000  00        29,670  15  

Virginia 50,000  00        28,349  09  21,650  91 

Canada 110,000  00        81,216  94  28,783  06 

Totals $346,625  00    $259,311  03  $91,984  12 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no inland) $2,612,587  00 

Premiums  received - 25,638  62 

Losses  paid 13,910  83 

Losses  incurred 19, 121  39 
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UNITED  STATES  BRANCH  OF  THE  SUN  INSURANCE  OFFICE, 

LONDON,    ENGLAND. 

Admitted  to  the  United  States,  October,  1881. 

Resident  Manager,  J.  J.  Guile,  54  Pine  Street,  New  York  City. 

Trustees— William  A.  Wheelock,  John  J.  McCook,  New  York  City. 

Attorney  in  Connecticzit,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 

Amount  deposited  in  the  United  States  for  security  of  all 

policyholders  (par) $200,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered. .       $240,000  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 477,000  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  $9,000.00  is  in  process  of 

foreclosure) 9,000  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 7,675  00 

Value  of  lands  mortgaged $510,000  00 

Buildings  (insured  for  $242,000) 305,000  00 

Total $815,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  6  p.c,  1899 $300,000  00  $336,000  00 

United  States  4  p.c.  reg.,  1907..  204,000  00  230,010  00 

Railroad  Bonds — 

Savannah  &  Western,  5  p.c 25,000  00  8,500  00 

Cent'l  R.R.  of  New  Jersey,  5  p.c.  25,000  00  28,375  00 

St.  Paul  &  Lake  Superior,  5  p.c.  15,000  00  15,393  75 

Minn.,  S'ltSte  Marie  &  At.,  4p.c.  25,00000  24,93750 

Baltimore  &  Ohio,  4^'  p.c 25,000  00  26,125  °° 

Clev.,  Cin.,  Chic.  &  St.  L.,  4  p.c.  25,000  00  23,750  00 

Louisville  &  Nashville,  6  p.c.  . .  25,000  00  27,500  00 

Norfolk  &  Western,  6  p.c 20,000  00  21,000  00 

Atch.,  Top.  &  Santa  F6,  4  p.c. .  25,000  00  17,031  25 
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Par  Value.  Market  Value. 

N.  Y.,  Chic.  &  St.  Louis,  4p.c. .  50,000  00  48,750  00 

Rio  Grande  Junction,  5  p.c 25,000  00  23,125  00 

Cin.,  Hamilton  &  Dayton,  5  p.c.  50,000  00  51,000  00 

Lehigh  Valley  Terminal,  5  p.c. .  50,00000  54,00000 

Terminal  of  St.  Louis,  4^  p.c...  25,000  00  24,250  00 

Dakota  &  Great  Southern,  5  p.c.  25,00000  26,00000 

Mil.,  Lake  Shore &West'n,  5  p.c.  25,00000  26,68750 

N.Y.,  L.  E.  &  W.  istm.  f.  c.  7  p.c.  30,000  00  39,000  00 

N.Y.,L.  E.  &W.  1st  con.  m.  7  p.c.  20,000  00  26,700  00 
Miscellaneous  — 

P.,  Ft.  W.  &  C.  gtd  s.  stk.  7  p.c.  30,000  00  42,000  00 

Atchison  m.  notes  6  p.c 50,000  00  50,000  00 

West  End  Ry.  Co.  bds.  5  p.c 50,000  00  51,000  00 

St.  Louis  Bridge  bds.  7  p.c 25,000  00  32,500  00 

Proctor  &  Gamble  bds.  6  p.c. . .  25,000  00  26,875  °° 

Underwriters' Salvage  Co.  stk   .  1,00000  1,00000 


Totals $1,195,000  00^1,281,510  00      1,281,510  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  bonds 

Gross  premiums  in  due  course  of  collection. 

Reinsurance  due 

Rents  due  and  accrued 


299  83 

128,235  50 

23,898  56 

279.°9I  36 
1,216  25 
J, 616  66 


Assets  of  the  Company  at  their  actual  value $2,449,543  16 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $175,082  83 

Losses  reported  and  unadjusted. 141,208  20 

Losses  resisted 35,715  00 


Gross  amount  of  unpaid  losses. 
Deduct  reinsurance 


,006  03 
17,793  45 


Net  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less  .     $610,015  43 
Unearned  premiums  on  risks, more  than  one  year      920,946  91 


Unearned  premiums  as  computed  above 

Commissions  and  brokerage 

Reinsurance 

Due  for  salaries,  rent,  advertising,  etc 

Return  premiums 

Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein : 


,212  58 


1,530,962  34 

27,133  57 
7,870  18 

833  33 
Nothing. 

38,488  30 


Total  liabilities,  except  statutory  deposit  and  surplus. 

Statutory  deposit 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  deposit  and  surplus 


$i,939,50o  30 
200,000  00 
310,042  86 

$2,449-543  16 
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IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $2,637,721  35 

Deduct  reinsurance,  rebate,  abatements,  and 

return  premiums 656, 113  20 

Actual  cash  premiums $1,981,608  15 

Interest  on  mortgages  of  real  estate 22,329  16 

Interest  on  bonds 71,213  44 

Rents 8,685  65 

Received  from  home  office $96,950  00 

Actual  cash  income $2,083,836  40 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses   (including  $280,464.70 

occurring  in  previous  years;   $I,635,S45  81 

Deduct  salvage  and  reinsurance. 46,537  88 

Net  amount  paid  for  losses $1,589,307  93 

Commissions  and  brokerage 362, 520  72 

Salaries  and  fees 93,802  89 

Taxes 49,734  97 

All  other  payments 183, 197  85 

Remitted  home  office Nothing. 

Actual  cash  expenditure $2,278,564  36 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $295,206,817  $3,205,263  73 

Written  or  renewed  during  the  year 228,476,565  2,534,419  27 

Totals $523,683,382  $5,739,68300 

Deduct  those  expired  and  marked  off 218,260,005  2,641,08770 

In  force  at  the  end  of  the  year $305,423,377  $3,098,595  30 

Deduct  amount  reinsured 14,378,228  168,28531 

Net  amount  in  force $291,045,149  '  $2,930,309  99 
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Recapitulation 

of  Fire  Risks  and  Premiums. 

Year 

Amount      Gross  premiums 

Fraction 

Premiums 

written. 

Term. 

covered. 

charged.        unearned 

unearned. 

I893.... 

One  year  or  less. 

$98,434,404  $] 

,220,030  86 

1-2 

$610,015  43 

1891....   -J 

35,127,929 

276,051  64 

1-6 

46,008  61 

I892-... 

40,037,101 

338,203  26 

1-2 

169,101   63 

1893....   J 

46,618,471 

346,290  43 

5-6 

288,575  35 

1889....   "1 

8,226,764 

85,280  06 

I-IO 

8,528  OO 

1890 

I3>331,500 

135,651   58 

3-10 

40,695  47 

1891.... 

v  Five  years 

15,022,968 

159,728  99 

1-2 

79,864  49 

1S92.... 

18,555.172 

219,496  91 

7-10 

153,647  84 

I893-. ••  J 

15,648,540 

148,724  36 

9-10 

133,851  92 

1892 

Six  years 

8,IOO 

60  90 

9-12 

45  67 

1892 

Seven  years .... 

15,000 

690  OO 

11-14 

542  08 

1892.... 

Ten  years 

T9,200 

IOI   OO 

17-20 

85  85 

Tot 

$291,045,149  $2 

,930,309  99 

...  "*] 

,530,962  34 

Premiums  received  in  United  States  since  the  admission  of 

the  Company $15,757,100  27 

Losses  paid  in  United  States  since  the  admission  of  the  Co.     10,234,570  25 

]  .osses  incurred  during  the  year 1,610,419  49 

Largest  amount  written  on  any  one  risk 25,000  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 

policyholders  there  : — 

Value  of          Total  Liabilities  Excess  of 

State  or  Country.                                               Deposits.                   therein.  Deposits. 

Ohio $112,00000          $95,08530  $16,91470 

Virginia 11,200  00  22,684  45  

Georgia 28,000  00  29,251  41  

Oregon 56,37500           34,80140  21,57360 

Totals $207,57500       $181,82256  $38,488  30 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $2,498,809  00 

Premiums  received 23,636  13 

Losses  paid 9,603  69 

Losses  incurred it, 454  04 
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UNITED    STATES    BRANCH    OF   THE    TRANSATLANTIC    FIRE 
INSURANCE  COMPANY, 

HAMBURG,    GERMANY. 

Admitted  to  the  United  States,  September,  1878. 

Resident  Manager,  E.  Harbers,  No.  54  Pine  Street,  New  York  City. 

Trustees,  Charles  M.  Fry,  James  Seligman,   Paul  Lichtenstein,  all 
of  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 

Amount  deposited  in  the  United  States  for  security  of  all 
policyholders  (par) 

II.     ASSETS. 
Bonds  owned  by  the  Company. 


Municipal  Bonds  — 

City  of  New  York  3  p.c 

City  of  Richmond  4  p.c 

Railroad  Bonds  — 
Pennsylvania,  4^  p.c,  reg  . 
West  Shore,guar.  4 p.c,  reg. 
Phil.  &  Reading,  gen.  4  p.c. 
St.  Louis  &  San  Francisco,  1st  5 

p  c  trust 

Chic.RJ.  &  Pacific,  istm., 5  p.c 
Atlantic  &  Pacific,  guar.  4  p.c. 
Northern  Pacific,  1st  m.,  6  p  c 
Illinois  Central,  4  p.c,  1952.  . 
St.  P.,  Minn.  &  Man  ,  4^  p.c. 
West.  N.Y.&Penn.,istm.5p.c 
Ches.  &  Ohio,  1st  con. ,5 p.c,  g 
Louisville  Railways  p.c.  con.,g 
D.  &  R  G.,  1st  con.,  4  p.c    g. 
Chicago  &  Erie,  1st  m.,  5  p.c.  g 
C,  B.  &Q.,  Neb.  ext.  4  p.c,  g 
C,  M.  &St.P.  Ter.  m.,  5  p.c 
Mo.  Kan.  &  Texas,  1st  4  p.c.  g 
C,  B.  &  Q.,Iowa  div.,  4  p.c,  g 
A.,T.  &  S.  F.,  gen.  m.,  4  p.c.  g. 


Par  Value. 


Market  Value. 


$262,000  OO     $269,860  OO 
10,000  OO         10,000  OO 


10,000  OO 
10,000  OO 
10,000  OO 

10,000  OO 
10,000  OO 

10,000   OO 

10,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 

10,000  OO 

10,000  OO 
10,000  CO 
10,000  OO 
10,000  OO 


11,000  OO 

10,400  OO 

6,800  OO 

7,000  OO 

10,000  OO 

4,600  OO 

11,000  OO 

10,000  OO 

IO,IOO  OO 

10,200  OO 

10,200  OO 

10,000  OO 

8,000  OO 

9,900  OO 

8,600  OO 

10,700  OO 

7,800  OO 

9,400  OO 

6,900  OO 


32,000  OO 
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Par  Value.  Market  Value. 

Manhattan  Elev.,  4  p.c.  con.,  g.  10,000  00  9,400  00 

N.Y.,Chic.  &  St.  Louis,ist4p.c.  10,00000  9,80000 

Miscellaneous  — 

West  Union,  5  p.c.  col.  tr.  bds. .  10,000  00  10,700  00 

Penn.  equip.  4  p.c  trust  bds 10,000  00  10,000  00 

Equitable  G.  Lt.  Co.  bds.  5  p.c.  10,000  00  10,700  00 

People's  G.&C.  Co.  bds.  6  p.c.  10,000  00  9,700  00 

Col.,  C.  &  I.  D.  Co.  5  p.c 10,000  00  9,500  00 

Totals $270,000  00    $252,400  00         252,400  00 

Loans  on  Collateral. 

ParVal.  Market  Val.  Amt.  Loaned. 

Gen.  Electric  5  p.c.  deb.  bds. .  $15,000  $10,500-* 

St.  L.  &  So.  West.ist  4p.c.bds.     30,000    16,500^  $32,162  50 

Ft.  W.  &  Denver  C.  1st  6  p.c. .     17,000    '11,500  J 

Totals $62,000  $38,500      $32,16250  32,162  50 

Cash  in  Company's  principal  office 4,772  96 

Cash  in  bank 24,100  56 

Gross  premiums  in  due  course  of  collection. ....   70,147  47 

Bills  receivable,  not  matured,  taken  for  premiums 9S9  82 

Premiums  unpaid  (more  than  three  months  due),      $3,069  46 

Assets  of  the  Company  at  their  actual  value $654,433  31 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $51,707  03 

Losses  resisted Nothing. 

Gross  amount  of  unpaid  losses $51,707  03 

Unearned  premiums  on  risks,  one  year  or  less.     $187,392  30 
Unearned  premiums  on  risks,  more  than  one  year,        92, 393  92 

Unearned  premiums  as  computed  above 297,786  22 

Commissions  and  brokerage 16, 147  16 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein Nothing. 

Total  liabilities,  except  statutory  deposit  and  surplus,       $347,640  41 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 106, 792  90 

Total  liabilities,  including  deposit  and  surplus.  ..'...       $654,433  31 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $507,685  34 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 88,695  31 

Actual  cash  premiums  ■ $418,990  03 

Interest  on  loans  and  bonds 21,926  22 

Received  from  home  office Nothing. 

Actual  cash  income $440,916  25 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses    (including   $47,788.07  occurring  in 

previous  years) $270, 278  77 

Commissions  and  brokerage 104,690  93 

Salaries  and  fees 33,3*7  35 

Taxes 5,049  73 

All  other  payments 24, 118  47 

Remitted  home  office $15,670  00 

Actual  cash  expenditure $437,455  25 


VI.    MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year 143,839.545  $483,592  16 

Written  or  renewed  during  the  year 41,107,653  530,718  62 

Totals $84,947,198  $1,014,310  78 

Deduct  those  expired  and  marked  off. 37,798,255  457,705  94 

In  force  at  the  end  of  the  year $47,148,943  $556,604  84 

Deduct  amount  reinsured 188,438  3,949  60 

Net  amount  in  force $46,960,505  $552,655  24 


Recapitulation  of  Fire  Risks  and  Premiums. 

Gross  premiums  Fi action    Premiums 
charged.        unearned,    unearned. 

$374,784  59     1-2  $iS7,392  30 

1,278  49     1-4  319  62 

1,319  27     3-4  989  45 

33,161  11     1-6  5,526  85 

49,261  74     1-2  24,630  87 

51,541  40    5-6  42,951  17 

135  69     1-8  16  96 

420  09    3-8  157  53 

360  22     5-8  225  14 

1,980  87     7-8  1,733  26 

9,53r  98     1-10  953  20 

9,154  83     3-10  2,746  45 

9,323  10     1-2  4,661  55 

11,873  17     7-i°  8,311  22 

5,128  97     9-10  4,616  07 


Year 

Amount 

written. 

Term. 

covered. 

JS93 

One  year  or 

less.  $28,804,693  OO 

1892 

"  '    \  Two  years . . 

246,313  OO 

1893 

...  - 

201,740  OO 

1891 

... 

1 

3,661,342  OO 

1892 

■ 

)■  Three  years. 

1893 

... 

\ 

4,864,191  OO 

1890 

. . . 

123,616  OO 

1S9I 
1S92 

82,795  OO 
76,312  OO 

1893 

...  j 

110,583  OO 

1889 

" 

743,805  OO 

1890 

829,316  00 

1891 

... 

853,432  00 

1892 

1,034,917  OO 

1893 

...  J 
T 

446,685  OO 

52,655  24 


$279,786    22 


Premiums  received  in  U.  S.  since  admission  of  the  Company,  $4,146,223  73 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company 2,505,651  96 

Losses  incurred  during  the  year 271,375  27 

Largest  amount  written  on  any  one  risk 15,000  00 
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Business  in  Connecticut,  iSpj. 

Fire  risks  taken,  (no  inland) $715,256  oo 

Premiums  received ■  5, 705  26 

Losses  paid i,943  57 

Losses  incurred T.950  71 


UNITED  STATES  BRANCH   OF  THE  UNION  ASSURANCE 
SOCIETY, 

LONDON,    ENGLAND. 

Admitted  to  the  United  States,  February,  1891. 

Resident  Managers,  Hall  &  Henshaw,  54  William  Street,  New 
York  City. 

7 rustees— William  H.  Wallace,  of  Brooklyn,  N.  Y.;  Joseph  A.  Minott, 
of  East  Orange,  N.  J.;  Treadwell  Cleveland,  of  West  Orange,  N.  J. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  the  United  States  for  security  of  all 

policyholders  (par) $200,000  00 

II.    ASSETS. 
Bonds  owned  by  the  Company. 

Par  Value.    Market  Value. 

United  States  and  State  Bonds  — 

United  States  4  p.c,  reg.  1907. .  $300,000  00  $337,500  00 

Massachusetts  3  p.c,  1930 50,000  00  50,500  00 

Municipal  Bonds  — 

Boston  5  p.c,  water  loan 50,000  00  57,625  00 

New  York  City  3  p.c,  exempt. .  196,000  00  196,980  00 

Portland,  Ore.,  water 50,000  00  56,000  00 

Railroad  Bonds  — 

Beech  Creek,  gold,  4  p.c 25,000  00  25,750  00 

West  Shore,  reg.,  4  p.c 25,000  00  25,375  00 

Totals $696,00000    $749,73000      $749,73000 
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Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  bank  deposits 

Gross  premiums  in  due  course  of  collection 

Assets  of  the  Company  at  their  actual  value. 


131  84 
24,900  00 

Nothing. 
67,205  23 


li,967  13 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid $12,215  95 

Losses  reported  and  unadjusted 29,460  65 

Losses  resisted 9,050  00 

Gross  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less..    $190,935  89 
Unearned  premiums  on  risks, more  than  one  year        55,449  20 

Unearned  premiums,  as  computed  above 

Commissions  and  brokerage 

Taxes 

Return  premiums 

Reinsurance 

Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein 


Total  liabilities,  except  statutory  deposit  and  surplus, 

Statutory  deposit 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  deposit  and  surplus 


5,726  60 


246,385  09 

11,529  25 

106  62 

6,185  72 

311  11 

160,732  50 


#475,978  89 
200,000  00 
165,988  24 

#841,967  13 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #550,784  17 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 105,934  81 

Actual  cash  premiums 

Interest  on  bonds 

Received  from  home  office #178,843  59 

Actual  cash  income 


$444,849  36 
23,442  47 


,29*  83 


V.  EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  #37,905.09 

occurring  in  previous  years) #214,573  87 

Deduct  salvage  and  reinsurance 9,522  07 

Net  amount  paid  for  losses #205,051  80 

Commissions  and  brokerage , 127,135  01 

Salaries  and  fees 3,457  41 

Taxes 10,707  55 

All  other  payments 4,306  49 

Remitted  home  office #123,942  47 

Actual  cash  expenditure #350,658  26 


43° 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $25,857,750     $337,746  70 

Written  or  renewed  during  the  year 39,138,935       558,184  66 


Totals 

Deduct  those  expired  and  marked  off. . 

In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


164,996,685     $895,931  36 
29,738,584      4T9.474  11 


5,258,101 
734,234 


,457  25 
12,018  13 


Net  amount  in  force #34,523,867     $464,439  12 


Recapitulation  of  Fire  Risks  and  Premiums. 


Year 
Written 

I893- • 
1892.. 

I893-. 
1891.. 
1892.. 
1893.. 
1890. . 
1891 . . 
1892.. 
I893- • 
1889.. 
1890. . 
1891.. 
1892.. 
I893-. 


Term. 

One  year  or  less. 
Two  years 

Three  years 


i 
} 

1 
I 
\  Four  years . 

I 

J 

1 


Five  years. 


Amount 
Covered. 

#27,015,190 

88,425 

298,093 

1,120,953 

1,686,783 

2,930,052 


Gross  Premiums  Fraction 
charged.        unearned. 

$381,871   79  1-2  $190,935  89 


Premiums 
unearned. 


I 

J 

Totals 


26,000 
108,200 
188,175 

1 2,  coo 

44,050 
346,700 
659,246 


1,275  50 

2,561  06 

9,050  13 
17,273  90 
33,839  28 

215  33 

854  69 
1,628  54 


237  00         3-10 
690  38 

5,193  52 
9,748  00 


318  87 

1,920  79 

1,508  35 

8,636  95 

28,199  40 

80  74 

534  18 

1,424  97 

71  10 
1-2  345  19 

7-io      3,635  46 
9-10       8,773  20 


i-4 
3-4 
1-6 
1-2 
5-6 

3-8 
5-8 
7-8 


,523,867        #464,439  12 


.  $246,385  09 


Premiums  received  in  U.S.  since  the  admission  of  the  Company 
Losses  paid  in  the  U.  S.  since  the  admission  of  the  Company, 

Losses  incurred  during  the  year 

Largest  amount  written  on  any  one  risk 

Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there :  — 

State  or  Country. 

Oregon 

Ohio 


Value  of 
Deposits. 

#56,000  OO 

112,500  OO 


Total  Liabilities 
therein. 

#3,000  OO 
4,767  50 


,38l  38 

346,975  72 

217,207  08 

20,000  OO 


Excess  of 
Deposits. 

#53,000  OO 
107,732  50 


Totals . 


,500  00      #7,767  50 


Si6o,732  50 


Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) #590,402  00 

Premiums  received 4,947  31 

Losses   paid 2,170  36 

Losses  incurred 2, 184  64 
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UNITED    STATES    BRANCH    OF    THE    WESTERN    ASSURANCE 

COMPANY. 

TORONTO,    CANADA.  L 

I 

Admitted  to  the  United  States,  September,  1874.  1 

» 

Manager,  J.  J.  Kenny,  Toronto,  D.  of  C. 

Trustees  —  William  A.   Booth,   William   H.   Guion,  and  Arthur  B.  i 

Graves,  all  of  New  York  City.  :] 


Attorney  in  Connecticut,  Insurance  Commissioner. 


\ 


I.     CAPITAL  DEPOSIT. 


Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) '. $301,000  00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 50,000  00 

II.     ASSETS. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  Val.  Market  Val. 

United  States  and  State  Bonds— 

United  States  4  p.c.  reg ....  #241,000  00  $272,330  00 

Ohio  3  p.c.  stk 100,000  00  100,000  00 

Georgia  4^  p.c 25,000  00  26,625  00 

Municipal  Bonds — 

City  of  Richmond,  Va.,  4  p.c 42,000  00  40,000  00 

City  of  London,  Ont.,  deb 40,000  00  40,000  00 

City  of  Toronto,  Ont.,  deb 60,000  00  60,000  00 

City  of  Montreal,  Que  ,  deb 10,000  00  10,000  00 

City  of  Portland,  Ore.,  water. . .  20,000  00  22,000  00 

City  of  Detroit,  Mich.,  water. . .  53,ooo  00  64,998  80 

Bank  Stocks — 

Canadian  Bank  of  Commerce. . .  40,000  00  54,400  00 

Imperial  Loan  &  Investm'tCo. .  25,000  00  29,500  00 

Domin'n  Sav.  &  Investm't  Co. .  15,000  00  13,200  00 

Can.  Perman't  Loan  &  Sav.  Co.  3,500  00  6,510  00 

Freehold  Loan  &  Savings  Co.. .  9,500  00  12,825  00 

Toronto  Savings  and  Loan  Co. .  22,500  00  25,000  00 

Central  Can.  Loan  &  Sav.  Co.. .  20,000  00  24,000  00 

Miscellaneous  — 

Dominion  of  Canada  stk.. 251,35000  262,66075 

Totals #977,850  00  $1,064,049  55      1,064,049  55 
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Cash  in  Company's  principal  office 32  41 

Cash  in  bank „ 207, 277  57 

Gross  premiums  in  due  course  of  collection 277,575  *4 

Bills  receivable,  not  matured,  taken  for  premiums 53,642  74 

Assets  of  the  Company  at  their  actual  value #1,652,577  41 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid i   „ 

Losses  reported  and  unadjusted j  **    9'947 

Losses  resisted 18,304  69 

Gross  amount  of  unpaid  losses  $228,252  08 

Deduct  reinsurance Nothine. 


Net  amount  of  unpaid  losses $228,252  08 

Unearned  premiums  on  risks,  one  year  or  less. .  $480,789  49 
Unearned  premiums  on  risks,  more  than  one  yr..  349,538  02 
Unearned  premiums  on  inland  navigation  risks,  31, 593  49 
Unearned  premiums  on  marine,  ocean  hull,  time 

and  cargo  risks 19,368  50 

Unearned  premiums  as  computed  above 881,289  50 

Commissions  and  brokerage 38,292  40 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 79,385  43 

Total  liabilities,  except  statutory  deposit  and  surplus,    $1,227,219  41 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 225,358  00 

Total  liabilities,  including  deposit  and  surplus #1,652,577  41 


IV.     INCOME  DURING  THE  YEAR. 

Fire.  Marine  and  Inland. 

Premiums  received  in  cash $2,014,720  81     $479,807  78 

Deduct  reinsurance,  rebate,  abate- 
ment, and  return  premiums..       567,24059      110,03442 

Actual  cash  premiums $1,447,48022    #369,77336    $1,817,25358 

Interest  on  bonds,  and  dividends  on  stocks 39,120  28 

Received  from  home  office,  balance $50,074  68 

Actual  cash  income #1,856,373  86 


V.     EXPENDITURE  DURING  THE  YEAR. 

Fire.         Marine  and  Inland. 

Amount  paid  for  losses  (including 
$189,917.57  occurring  in  previ- 
ous years) $1,129,861  01    $376,811  41 

Deduct  salvage  and  reinsurance..       128,662  22        52,863  99 

Net  amount  paid  for  losses,  $1,001,198  79    $323,94742    $1,325,146  21 
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Commissions  and  brokerage 326,575  52 

Salaries  and  fees <- 32,800  00 

Taxes 39,691  92 

All  other  payments l63,336  16 

Remitted  home  office See  income. 

Actual  cash  expenditure $1,887,549  81 

VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Fire.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year 1113,072,594   11,501,475  40 

Written  or  renewed  during  the  year i52,5°8,757      2,012,813  61 

Totals $265,581,351    $3,514,289  01 

Deduct  those  expired  and  marked  off. 131,004,599      1,713,902  78 

In  force  at  the  end  of  the  year #134,576,752    #1,800,386  23 

Deduct  amount  reinsured 17,862,607         212,454  05 

Net  amount  in  force $116,714,145    $1,587,932  18 

Marine  and  Inland.        Premiums. 

In  force  at  the  end  of  the  year #6,470,469         $99,144  49 

Recapitulation  of  Fire  Risks  and  Premiums. 

Year  Amount        Gross  Premiums  Fraction     Premiums 

Written.  Term.  covered.  charged.         unearned,    unearned. 

1893.--.      One  year  or  less.  #68,854,062  #961,57897  1-2  #480,78949 

1891 %  8,49T,643  113,77865  1-6  18,96311 

1892 \  Three  years 11,299,770  139,793  57  1-2  69,89679 

1893....  J  15,157,912  176,77488  5-6  147,31240 

1889....  ~\  1,639,064  26,472  20  1-10  2,647  22 

1890 1  1,975,927  27,910  98  3-10  8,373  30 

1891 \  Five  years 2,197,969  37,96628  1-2  18,98314 

1892....    I  3,436,746  49,64468  7-10  34,75128 

1893 J  3,661,052  54,on  97  9-10  48,61078 

Totals #116,714,145    #1,587,93218       ...     $830,32751 

Premiums  received  in  U.  S.  since  admission  of  the  Company,  #17,892,297  91 

Losses  paid  in  U.  S.  since  admission  of  the  Company 12,013,040  51 

Losses  incurred  during  the  year  (fire,  #1,018,460.72;  marine 

and  inland,  $351,441.00) 1,369,901  72 

Largest  amount  written  on  any  one  risk 20,000  00 

Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there  :  — 

Value  of  Total  Liabilities  Excess  of 

State  or  Country.  Deposits.  therein.  Deposits. 

Georgia #26,625  °°  #32,616  88               

Ohio 100,000  00  72, 136  51  $27,863  49 

Virginia 40,00000  27,42579  12,57421 

Oregon 50,00000  11,052  27  38,947  73 

Totals #216,62500  #143,23145  #79,385  43 

f.— 28. 
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Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) #1,453,081  00 

Premiums  received 18,962  37 

Losses  paid 13,585  86 

Losses  incurred 15,229  75 


NLA.  RINE 


INSURANCE  COMPANY 


OF   ANOTHER   COUNTRY. 


ABSTRACT  COMPILED  FROM   ITS  ANNUAL  STATEMENT 

SHOWING  ITS   CONDITION   ON  THE   3ist 

DAY  OF  DECEMBER,  1893. 
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UNITED  STATES  BRANCH  OF  THE  SEA  INSURANCE  COMPANY 

(LIMITED), 

LIVERPOOL,    ENGLAND. 

Admitted  to  the  United  States,  May,  1888. 

Resident  Managers,  Chubb  &  Son,  7  South  William  Street,  New  York  City. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    CAPITAL  DEPOSIT. 


Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) $200,000  00 

II.     ASSETS. 
Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 
United  States  reg.  4  p.c #200,000  00    #226,000  00 

Municipal  Bonds  — 
N.Y.  City  add.  water  3  p.c,  1905,       100,00000      102,00000 

Railroad  Bonds — 
New  York,  L.  &  W.  1st  m.  6  p.c.        10,000  00        12,750  00 
N.  Y.,  C.  &  St.  L.  1st  m.  4  p.c. .         10,000  00  9,800  00 

West  Shore  1st  m.  4  p.c 10,000  00        10,200  00 

Miscellaneous — 
Atlantic  Mutual  Ins.  Co.  scrip. .         10,350  00        10,557  00 

Totals #340,35000    #371,30700       #371,30700 

Cash  in  bank 9.386  13 

Gross  premiums  in  due  course  of  collection 42,562  34 

Reinsurance  due 6,759  84 

Assets  of  the  Company  at  their  actual  value #430,015  31 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted #76,125  00 

Losses  resisted Nothing-. 


Gross  amount  of  unpaid  losses #76,125  00 

Deduct  reinsurance 15,750  00 

Net  amount  of  unpaid  losses $60,375  00 
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Unearned  premiums  on  marine  time  hull  risks.       $19,350  27 

Unearned  premiums  on  marine  risks 19,364,92 

Unearned  premiums  as  computed  above 38,715  19 

Commissions  and  brokerage 2,931  29 

Taxes  (estimated) 8,000  00 

Reinsurance 11,742  95 

Special  deposits  in  Ohio  in  excess  of  present  liabilities  therein,  76,926  00 

Total  liabilities,  except  statutory  deposit  and  surplus,  $198,690  43 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 31,324  88 

Total  liabilities,  including  deposit  and  surplus $430,015  31 


IV.     INCOME  DURING  THE  YEAR. 

Marine. 

Premiums  received  in  cash $433,346  09 

Deduct    reinsurance,   rebate,    abatement,    and 

return  premiums 161,541  13 

Actual  cash  premiums $271,804  96 

Interest  on  bonds 1 2,800  00 

Received  from  home  office Nothing. 

Actual  cash  income ; $284,604  96 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses   (including  $54,246.38 

occurring  in  previous  years) $384,363  07 

Deduct  salvage  and  reinsurance 199,856  75 

Net  amount  paid  for  losses $184,506  32 

Commissions  and  brokerage 23,502  27 

Salaries  and  fees  and  general  expenses 6,528  67 

Taxes 8,887  00 

Remitted  home  office $48,743,05 

Actual  cash  expenditure $223,424  26 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Marine.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $8,577,75°  $54,82917 

Written  or  renewed  during  the  year •  69,170,494  415,875  31 

Totals $77,748,244  $470,70448 

Deduct  those  expired  and  marked  off 69,551,235  421,115  72 

In  force  at  the  end  of  the  year $8,197,009  $49,588  76 

Deduct  amount  reinsured 1,639,402  10,873  57 

Net  amount  in  force $6,557,607  $38,715  19 
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Premiums  received  in  United  States  since  the  admission  of 

the  Company $2,448, 133  00 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company. . .      1,818,434  00 

Losses  incurred  during  the  year 190,635  00 

Largest  amount  written  on  any  one  risk 25,000  00 


Special  deposit  elsewhere  for  the  exclusive  protection  of 
policyholders  there  : — 

Value  of  Total  Liabilities               Excess  of 

State  or  Country.                                            Deposit.  therein.                         Deposit. 

Ohio $113,00000  $23,07400           $76,92600 


Business  in  Connecticut,  1893. 

Marine  and  inland  risks  taken $175,654  00 

Premiums  received 720  17 

Losses  paid Nothing. 

Losses  incurred Nothing. 


OASTJALTY 


INSURANCE  COMPANIES 


OF  THIS  STATE. 


ABSTRACTS   COMPILED  FROM  THEIR  ANNUAL  STATEMENTS 

SHOWING  THEIR  CONDITION  ON  THE  31ST 

DAY  OF  DECEMBER,  1893. 


*  o 
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CONNECTICUT    MUTUAL    STEAM    BOILER    INSPECTION    AND 
INSURANCE  COMPANY, 

WATERBURY,  CONN. 

Commenced  Business,  September,  1886. 

David  B.  Hamilton,  President.  C.  H.  Bronson,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     ASSETS. 

Amount  of  cash  loans > 

Cash  in  Company's  office 

Cash  due  for  premiums  unpaid  and  in  due  course  of  collection, 

Gross  assets,  except  premium  notes 

Premium  or  deposit  notes  held  by  the  Company 
(being  138  in  number),  which  are  liable  to 
future  assessment  for  payment  of  claims, 
deducting  the  amount  already  assessed  or 
collected  thereon $16,437  50 

II.     LIABILITIES. 

Losses  adjusted  and  unpaid \ 

Losses  reported  and  unadjusted \ 

Losses  resisted. .       ) 

Gross  premiums  on  outstanding  risks $3,287  50 

Unearned  premiums,  or  reinsurance  fund 

Taxes  due  and  accrued 

Gross  liabilities 

III.     INCOME. 

Premiums  and  inspection  fees  received  in  cash,        $3,320  00 
Deduct  reinsurance  and  return  premiums 22  25 

Actual  cash  premiums  and  inspection  fees 

Interest  and  dividends 

Gross  cash  income 

Premium  or  deposit  notes  liable  to  assessment 

received  during  the  year $16,437  50 


$2,670  36 

17  05 

Nothing. 

$2,687  4i 


Nothing. 


$1,643  75 
Nothing. 


*i,643  75 


5,297  75 
138  36 


,436  11 
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IV.     EXPENDITURE. 

Losses $53  64 

Commissions,  brokerage,  and  inspections 46  36 

Salaries  and  fees 500,00 

Inspection  expenses 1, 173  07 

Taxes 16  27 

Rent 50  00 

Cash  premiums  returned  during  the  year  as  profits 666  80 

All  other  payments 412  79 

Gross  cash  expenditure 12,918  93 

V.     GENERAL  ITEMS. 

Risks  outstanding  at  the  end  of  the  year $757,000  00 

Risks  written  during  the  year  (all  for  one  year.) 757,000  00 

Risks  terminated  during  the  year 687,000  00 

Losses  occurring  during  the  year 53  64 

Largest  amount  written  on  any  one  risk 15,000  00 


HARTFORD  COUNTY  TOBACCO  GROWERS  MUTUAL 
INSURANCE  COMPANY, 


WINDSOR,    CONN. 


Commenced  Business,  June,  1887. 
D.  Ellsworth  Phelps,  President.  Geo.  R.  Maude,  Secretary. 


I.     ASSETS. 

Cash  in  Company's  office Nothing. 

Cash  in  bank $3,621  27 

Cash  due  for  premiums  collected  and  in  course  of  trans- 
mission   199  00 

Gross  assets $3,820  27 


II.     LIABILITIES. 
Nothing. 


III.     INCOME. 

Cash  received  for  premiums #2,395  44 

Cash  received  for  interest 84  61 

Gross  cash  income $2,480  05 


HARTFORD   STEAM   BOILER   INSURANCE   COMPANY.  445 

IV.     EXPENDITURE. 

Losses $510  00 

Commissions  and  brokerage 361  94 

Salaries  and  fees 75  00 

All  other  payments 67  27 

Gross  cash  expenditure $1,014  21 

V.     GENERAL  ITEMS. 

Amount  of  risks  outstanding  at  the  end  of  the  year Nothing. 

Amount  of  risks  written  during  the  year #53,013  75. 

Amount  of  risks  terminated  during  the  year 53,013  75 

Losses  occurring  during  the  year 510  00 

Largest  amount  written  on  any  one  risk 1,500  00 


HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE  CO., 

HARTFORD,    CONN. 

Commenced  Business,  October,  1866. 
J.  M.  Allen,  President.  J.  B.  Pierce,  Secretary. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $1,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 500,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  company,  unencumbered,         $78,964  41 
Loans  on  bond  and  mortgages  (first  liens),  not  more  than  one 

year's  interest  due 248,850  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  $23,820  00  is  in  process  of 

foreclosure) 23,820  00 

Interest  due  and  accrued  on  bond  and  mortgage  loans 7, 179  88 

Value  of  lands  mortgaged $826,488  00 

Buildings  (insured  for  $47,795) 174,410  00 

Total $1,000,898  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.     Market  Value. 

United  States  and  State  Bonds  — 

United  States  4  p. c $2,00000        $2,28000 

State  of  Connecticut  3^  p.c 100,000  00      107,500  00 
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Par  Value.  Market  Value. 

Municipal  and  County  Bonds  — 

Wooster,  Ohio,  city  5  p.c 10,000  00  10,000  00 

Atchison,  Kansas,  city  6  p.c.  . . .  15,000  00  15,750  00 

Solomon,  Kansas,  city  7  p.c. . . .  5,000  00          5,500  00 

Hutchinson,  Kansas,  city  6  p.c.  .  12,000  00  12,600  00 

Cullison,  Kansas,  city  7  p.c 6,500  00          7,150  00 

Kansas  City,  Kansas,  city  6  p.c.  7,500  00          7,500  00 

Coolidge,  Kansas,  city  7  p,c 10,000  00          7,500  00 

Leavenworth,  Kansas,  city  6  p.c.  2,50000          2,62500 

Horton,  Kansas,  city  6  p.c 12,000  00  12,600  00 

Evansville,  Indiana,  city  4  p.c. . .  12,00000  12,00000 

Council  Bluffs,  Iowa,  city  6  p.c.  10,000  00  10,500  00 

Winfield,  Kansas,  city  6  p.c 10,000  00  10,500  00 

Oberlin,  Kansas,  city  6  p.c 5,000  00          5,250  00 

Medicine  Lodge, Kansas,  c.  6  p.c.  5,00000          5,25000 

York,  Nebraska,  city  6  p.c 10,000  00  10,500  00 

Columbus,  Nebraska,  city  6  p.c.  10,000  00  10,500  00 

Trinidad,  Colorado,  city  6  p.c  . .  5,000  00          5,250  00 

Gladstone,  Mich.,  city  6  p.c 10,000  00  10,500  00 

Gladwin,  Michigan,  city  7  p.c. . .  7,000  00          7,700  00 

Albina,  Oregon,  city  6  p.c 10,000  00  10,500  00 

Astoria,  Oregon,  city  6  p.c 19,000  00  19,950  00 

Rockport,  Texas,  city  6  p.c 10,000  00  10,500  00 

Wheeling,  West  Va.,  city  6  p.c. .  10,000  00  10,500  00 

Huntington, West  Va.,  city  6  p.c.  10,00000  10,50000 

Richmond,  Virginia,  city  4  p.c. .  25,000  00  25,000  00 

Roanoke,  Virginia,  city  6  p.c... .  5,000  00          5,250  00 

Fort  Worth,  Texas,  city  5  p.c. . .  10,000  00  10,000  00 

Dallas,  Texas,  city  5  p.c 10,000  00  10,000  00 

Tyler,  Texas,  city  6  p.c 6,000  00          6,300  00 

Ogden,  Utah,  city  6  p.c 5,000  00          5,250  00 

Olympia,  Wash.,  city  6  p.c 10,000  00  10,500  00 

Athens,  Georgia,  city  5  p.c 20,000  00  20,000  00 

Abilene,  Kan.,  bd.  ofed.  6  p.c.  10,000  00  10,500  00 

Anthony,  Kan.,  bd.  ofed.  6  p.c.  12,500  00  13,125  00 

Nebraska  school  district,  6  p.c  .  5°°  °°             5°°  °° 

Nebraska  school  district,  7  p.c. .  8,962  00          8,962  00 

Kansas  school  district,  6  p.c  . . .  n,435  90  u,435  00 

Kansas  school  district,  7  p.c 5,ooo  00          5,000  00 

Colorado  school  district,  5  p.c. .  10,000  00  10,000  00 

Maricopa,  Ariz.,  sch.  dist.  6  p.c.  10,000  00  10,500  00 
Redlands,  Lugonia  and  Crafton 

Union  h.  s.  dist,  6  p.c 10,200  00  10,404  00 

M.  &  T.  drain,  dist.,  111.,  7  p.c.  2,500  00  2,500  00 

W.  C.  spec,  drain,  dist.,  111.,  6 p.c.  10,00000  10,50000 

Big  Slough  drain,  dist.,  111.,  7  p.c.  15,000  00  15,450  00 

Oxford,  Kan.,  township,  6  p.c. .  10,000  00  10,500  00 

Oswego,  Kan.,  township,  6  p.c.  10,000  00  10,000  00 

Jefferson,  Kan.,  township,  6 p.c.  10,00000  10,50000 

Reno,  Kan.,  township,  6  p.c...  15,000  00  15,750  00 
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Par  Value.  Market  Value . 

Dexter,  Kan.,  township,  6p.c. ..  10,000  00  10,500  00 

Haskell,  Kan.,  township,  7  p.c.  5,000  00  5,500  00 

Albion,  Neb.,  village,  7  p.c 6,500  00  7,150  00 

Garden  City  Irri.  Co.,  Kan. ,7 p.c.  10,00000  10,00000 

Sch.Ck.Prec't,  Clay  Co. Neb. 6  p.c  5,00000  5,25000 

Sutt'nPrec't,'ClayCo.  Neb.6p.c.  5,00000  5,25000 

Lewis  Prec't,  Clay  Co.  Neb. 6  p.c.  8,00000  8,40000 

Pawnee  Co.,  Kan.,  6  p.c 11,000  00  11,550  00 

Dickinson  Co.,  Kan.,  6  p.c 15,000  00  15,750  00 

Riley  Co.,  Kan.,  6  p.c 10,000  00  10,500  00 

Lyon  Co.,  Iowa,  6  p.c 10,000  00  6,500  00 

Cascade  Co.,  Montana,  7  p.c. . . .  8,000  00  8,720  00 

Albany  Co.,  Wyoming,  6  p.c 10,000  00  10,500  00 

Spokane  Co.,  Wash.,  6  p.c 10,000  00  10,500  00 

Snohomish  Co.,  Wash.,  6  p.c. . .  8,000  00  8,400  00 

Travis  Co.,  Texas,  6  p.c 10,000  00  9,000  00 

Rains  Co.,  6  p.c 5,00000  5,25000 

Graham  Co.,  Arizona,  7  p.c...  5,ooo  00  5,350  00 

Railroad  Bonds  — 

St.Louis  &  San  Francisco,  4  p.c.  10,000  00  4,000  00 

Cin.,  Dayton  &  Ironton,  5  p.c. .  10,000  00  10,000  00 

Evansville  &  Richmond,  5  p.c. .  10,000  00  10,000  00 

Dayton  &  Western,  6  p.c 15,000  00  17,250  00 

Mahoning  Coal,  5  p.c 10,000  00  10,000  00 

Cin.,  Van  Wert  &Mich.,  6  p.c. .  12,000  00  9,000  00 

Chic,  Bur.  &  Quincy,  con. 5  p.c.  2,200  00  2,200  00 

New  York  &  NewEng.,  6  p.c. . .  10,000  00  10,000  00 

Indiana  &  Lake  Michigan  5  p.c.  10,000  00  10,000  00 

Kanawha  &  Michigan,  4  p.c 10,000  00  8,000  00 

Cleve., Cin. Chic.  &  St.  L.,  4  p.c.  5,000  00  4,750  00 

Terre  Haute  &  Peoria,  5  p.c. .  .  10,000  00  10,000  00 

Chic,  Bur.  &  Quincy,  cm.  7  p.c.  1,000  00  1,100  00 

Chic.  &  Western  Indiana,  6  p.c.  25,000  00  27,500  00 

Evansville  &  Indianapolis,  6  p.c.  5,00000  5,25000 

N.  Y.,  N.  H.  &  H.,  deb.,  4  p.c.  6,000  00  4,500  00 

Railroad  Stocks  — 

N.  Y.,  N.  H.  &  H 15,00000  29,25000 

Chic,  Bur.  &  Quincy 12,000  00  9,000  00 

Chic,  Milwaukee  &  St. Paul  pfd..  10,00000  11,50000 

Atchison,  Topeka  &  Santa  Fe. .  10,000  00  1,200  00 

Chic,  Rock  Island  &  Pacific...  11,000  00  7,150  00 

Chicago  &  Northwestern  pfd. . .  10,000  00  13,600  00 

Bald  Eagle  Valley 2,500  00  5,000  00 

Bank  Stocks  — 

City  National,  Hartford 4,000  00  4,000  00 

Hartford  National,  Hartford...  10,00000  15,50000 

Security  Company,  Hartford. . .  10,000  00  16,000  00 

American  National,  Hartford. . .  5,000  00  6,000  00 

Farm.  &  Mechanics'  Nat'l,  Hfd.  8,500  00  9,350  00 

-(Etna  National,  Hartford 4,300  00  5,805  00 
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Par  Value.        Market  Value. 

Miscellaneous  — 

Jam.  &  B.  Road  Co.  bds.,  5  p.c. .  5,000  00  5,000  00 

Arizona  Imp.  Co.  bds.,  6  p.c 16,000  00  16,000  00 

So.W'nlrr.Co.,  Kan.,  bds.,7  p.c.  5,00000  5,00000 

Northwestern  Tel.  Co.  stk 10,000  00  10,200  00 

Totals $1,018,597  00 $1,056,006  00      1,056,006  00 

Loan  on  Collateral. 

Par  Val.    Market  Val.  Amt.'Loaned. 
So.  Fork  Irrigation  and  Imp. 
Co.  of  St.  Francis,  Kan.,  bds.     $6,000        $6,000         $5,000  5,00000 

Cash  in  Company's  principal  office 5,109  95 

Cash  in  bank 92, 177  22 

Interest  due  and  accrued  on  stocks 21,827  97 

Interest  due  and  accrued  on  collateral  loan 58  33 

Gross  premiums  in  due  course  of  collection 323,507  49 

Assets  of  the  Company  at  their  actual  value $1,862,501  25 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $20,983  20 

Losses  resisted Nothing. 

Gross  amount  of  unpaid  losses $20,983  20 

Unearned  premiums  on  risks,  one  year  or  less,      $48,574  03 
Unearned  premiums  on  risks,  more  than  one  year,    1,139,898  66 

Unearned  premiums  and  inspection  fees 1,188,472  69 

Commissions  and  brokerage 29,757  41 

Due  and  accrued  for  rent Nothing. 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 13,858  62 

Total  liabilities,  except  capital  and  surplus $1,253,071  92 

Capital  stock 500,000  00 

Surplus  beyond  all  liabilities 109,429  33 

Total  liabilities,  including  capital  and  surplus $1,862,501  25 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  and  inspection  fees  received  in  cash..    $806,047  53 
Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 76, 544  41 

Actual^cash  premiums  and  inspection  fees $729,503  12- 

Interest  on  mortgages  of  real  estate 15,917  67 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 51,725  53 

All  other  sources 2,068  95 

Actual  cash  income $799,215  27 


HARTFORD   STEAM   BOILER   INSURANCE  COMPANY. 


449 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount   paid  for  losses  (including  #21,482.34  occurring  in 

previous  years) #67,085  75 

Cash  dividends 60,000  00 

Commissions  and  brokerage 171,998  92 

Salaries  and  fees 3°,455  00 

Taxes ■  ■ 14,369  79 

Inspection  expenses 258,202  12 

All  other  payments 112,444  71 

Actual  cash  expenditure #714,556  29 

VI.     MISCELLANEOUS. 


Risks    and    Premiums. 


Steam  Boiler 
Risks. 


In  force  on  the  31st  day  of  December  of  the 

preceding  year #193,415,052 

Written  or  renewed  during  the  year 113,488,943 


Premiums 
thereon. 


881,327   24 
007,293   30 


Totals $306,903,995    #2,888,620  54 

Deduct  those  expired  and  marked  off 74,059,474         687,23876 


Net  amount  in  force #232,844,521    #2,201,381  78 


Recapitulation  of  Steam  Boiler  Risks  and  Premiums. 


Year 
written. 

Term. 

Amount 
covered. 

Gross  premiums  Fraction 
charged.        unearned. 

Premiums 
unearned. 

1893.. 

One  year  or  less. 

$16,843,023 

#97,148  07 

1-2 

#48,574  03 

1892.. 
1893.. 

•;} 

661,000 
594,500 

3,386  05 

3,264  57 

i-4 
3-4 

846  51 
2,448  42 

1891.. 

•  ) 

59,928,449 

591,628  77 

1-6 

98,604  79 

1892    . 

• 

Three  years 

63,035,224 

619,047  34 

1-2 

309,523   67 

1893.. 

.  J 

89,537,325 

861,059  41 

5-6 

717,549   50 

1889.. 

•  | 

696,000 

7,872  18 

I-IO 

787    21 

1890.  . 

•  1 

517,500 

5,900  62 

3-10 

1,770    18 

1891.. 

.  \ 

440,500 

4,959  77 

1-2 

2,479  88 

1892 . . 

1 

:j 

215,000 

2,575  00 

7-10 

1,802  50 

I893-. 

376,000 

4,540  00 

9-10 

4,086  00 

Totals #232,844,521  #2,201,381  78 


#1,188,472  69 


Premiums  and  inspection  fees  received  since  organization  of 

Company #8,152,958  23 

Losses  paid  since  the  Company  organized 700,911  95 

Cash  dividends  paid  stockholders 654,750  00 

Stock  dividends  declared 140,000  00 

Stocks  owned  by  the  directors  at  par  value 120,800  00 

Losses  incurred  during  the  year 66,675  48 

Largest  amount  written  on  any  one  risk   50,000  00 
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Special  deposit  elsewhere  for  the  exclusive   protection  of 
policyholders  there : — 

Value  of  Total  Liabilities  Excess  of 

State  or  Country.  Deposit.  therein.  Deposit. 

Virginia #25,00000       $11,14138        $13,85862 

Business  in  Connecticut,  i8gj. 

Risks  taken #5,346,515  00 

Premiums  received 33,871  89 

Inspection  fees  received 14,516  52 

Losses  paid 3,893  72 

Losses  incurred 4, 198  33 


FIDELITY  AND  CASUALTY 


INSURANCE   COMPANIES 


OF  OTHER  STATES 


ABSTRACTS  COMPILED   FROM  THEIR  ANNUAL  STATEMENTS 

SHOWING  THEIR  CONDITION  ON  THE  3isr 

DAY  OF  DECEMBER,   1893. 
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AMERICAN  SURETY  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  April,  1884. 

William  L.  Trenholm,  President.  S.  S.  Colville,  Treasurer. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,    $2,000,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 2,000,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,    $1,279,067  37 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 20,000  00 

Value  of  lands  mortgaged $19,000  00 

Buildings  (insured  for  $12,000) 13,000  00 

Total $32,000  00 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 

United  States  Bonds  — 

United  States  4  p.c $350,000  00  $395,500  00 

Railroad  Bonds — 

Missouri,  Kansas  &  Texas  4  p.c.  35,000  00  26,950  00 

L.,  St.  Louis  &  Texas 116,000  00  29,000  00 

Railroad  Stocks — 

Toledo,  St.  L.  &  K.  C.  cert. ...  323,909  99  323,909  99 

Manhattan 40,000  00  49,400  00 

Miscellaneous  — 

Western  Union  Tel.  stk 170,000  00  140,675  00 

State  Trust.Co.  of  N.  Y.  stk 257,000  00  514,000  00 

Mechanics  Nat'l  Bank  stk 9,825  00  18,755  °° 

D.  &  H.  Canal  Co.  stk 100,000  00  131,000  00 

Totals $1,401,734  99  $1,629, 189  99      1,629,189  99 
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Loan  on  Collateral. 


Par  Val.  Market  Val.    Amt.  Loaned. 

Hazard,  Hazard  Co.  stk —       $35,ooo     $35,000      $18,55780  18,55780 

Cash  in  Company's  principal  office 2,984  18 

Cash  in  bank 183,939  99 

Interest  due  and  accrued  on  stocks  and  bonds 11,083  65 

Gross  premiums  in  due  course  of  collection 52,515  96 

Rents  due  and  accrued 8,983  16 

Bills  receivable,  not  matured,  taken  for  premiums 4,716  46 

Due  from  U.  S.  Navy  Department 160,000  00 

Premiums  unpaid  (more  than  three  months  due).     $32,076  25 

Assets  of  the  Company  at  their  actual  value #3.371.038  56 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $107,495  25 

Losses  resisted 61,342  31 

Net  amount  of  unpaid  losses $168,837  56 

Unearned  premiums  on  fidelity  risks,  one  year  or  less 205,674  12 

Unearned  premiums  on  continuing  court  bonds 292,387  06 

Commissions  and  brokerage .  „  „  =  2, 154  97 

Taxes Nothing. 

Special  deposits  in  other  States  and  Country  in  excess   of 

present  liabilities  therein 91,364  81 

Total  liabilities,  except  capital  and  surplus $760,418  52 

Capital  stock 2,000,000  00 

Surplus  beyond  all  liabilities 610,620  04 

Total  liabilities,  including  capital  and  surplus $3,37!, 038  56 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $809,582  10 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums    81,442  18 

Actual  cash  premiums $728, 139  92 

Interest  on  mortgages  of  real  estate 250  00 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 104,509  48 

Rents 52,361  11 

Actual  cash  income $885,260  51 


V.  EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including     $40,385.23 

occurring  in  previous  years) $285,996  20 

Deduct  salvage  and  reinsurance 43,691  34 

Net  amount  paid  for  losses $242,304  86 
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Cash  dividends 160,000  00 

Commissions  and  brokerage 38,560  74 

Salaries  and  fees 170,021  63 

Taxes. .-. 27,064  61 

All  other  payments 103,470  46 

Actual  cash  expenditure #741,422  30 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Surety  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $97,683,30800  1553,335  47 

Written  or  renewed  during  the  year 136,057,448  00  846,357  18 

Totals $233,740,756  00  $[,404,692  65 

Deduct  those  expired  and  marked  off. .....      106,725,418  00  627,860  54 

Net  amount  in  force $127,015, 338  00  #776,832  11 


Recapitulation  of  Surety  Risks  and  Premiums. 

Amount  Gross  Premiums      Fraction        Premiums 

covered.  charged.  unearned.      unearned. 

[893  \  Fidelity $67,449,916     $41 1,348  24     1-2    $205,674 12 

♦■Court 59,565,422  365.48383        8-10      292,38706 

Totals $127,015,338        $776,83211         ...      $498,06118 


Premiums  received  since  the  organization  of  the  Company ....  #3,488,428  58 

Losses  paid  since  the  Company  organized 1,110,795  59 

Cash  dividends  paid  to  stockholders • '     560,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  trustees  at  par  value 990,000  00 

Losses  incurred  during  the  year 275,443  00 

Largest  amount  written  on  any  one  risk ico,ooo  00 


Special  deposits  elsewhere  for  the  exclusive  protection  of 
policyholders  there  : — 

Value  of     Total  Liabilities  Excess  of 

State  or  Country.                                                    Deposits.             therein.  Deposits. 

Texas $26,95000      #9,61453  $17,335  47 

Canada 56,50000        1,397  35  55,10265 

Ohio 39,300  00      20,373  31  18,926  69 

Totals #122,75000    $31,38519  #91,36481 

Business  in  Connecticut,  189J. 

Surety  risks  written $2, 149, 100  00 

Premiums  received  11,706  98 

Losses  paid i,337  64 

Losses  incurred 1,312  S6 
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FIDELITY  AND  CASUALTY  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  May,  1876. 

George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,  $250,000  00 

Whole  amount  of  capital  actually  paid  up  in  cash 250,000  00 

II.    ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered,  $29,200  00 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 22,600  00 

Interest  accrued  on  bond  and  mortgage  loans 650  00 


Stocks  and  Bonds  owned  by  the 
Par  Value. 


Company. 
Market  Value. 

$84,000  OO 
82,500  OO 
45,000  OO 

90,000  OO 
11,750  OO 


United  States  and  State  Bonds 

United  States  4  p.c,  19:7 $75,000  00 

United  States  6  p.c,  189S 75,ooo  00 

Indiana  3  p.c,  1909 50,000  00 

Municipal  Bonds  and  Stocks  — 
City  of  N.  Y.  con.  stk.  2^  p.c. .       100,000  00 
City-of  Richmond  4  p.c.  gu.  stk.         12,500  00 
Railroad  Bonds  — 
Chic,  R.  I.  &  Pac  1st  m.  ext'n 

and  col.  5  p.c,  1934 50,000  00        49.937  5° 

Cent.O., con.  istm.  4^2  p.c,  1930.         25,00000        25,62500 

Wabash  1st  m.  5  p.c.  1939 25,000  00        25,625  00 

Cine,  Ind.,  St.  Louis  &  Chic, 

gen.  1st  m.  4  p.c,  1936 25,000  00        22,875  00 

Central  of  N.  J.,  gen.  m.  5  p.c. 

gold,  19S7 25,00000        28,31250 

I ,  ike  Erie  &Western  1st  m.  5  p.c. 

■j;old,  1937 25,00000        28,12500 

B/ooklyn  &  Montauk  1st  m.5p.c 

1 937 25,000  00        26, 500  00 

West  Shore  1st  m.  4  p.c.  gu 25,00000        25,937  50 
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Pitts.  Clev.  &  Toledo  ist  m.  6 
p.c.  gold,  1922 

Canada  Southern  1  m.  5  p.c.  1908, 

Chesa.  &  O.,  P.  M.  6  p.c,  1898. . 

Kings  County  El.,  ist  m.  5  p.c. 

gold,  1925. 

Rio  Grande  Western  ist  t.  m.  4 

p.c.  gold,  1939 

Railroad  Stocks— 

Chicago  &  Alton 

Lake  Shore  &  Mich.   Southern 

N.  Y.  L.  &  W.  5  p.c.  gtd 

Pitts.,  McKeesport  &  Youg 

Pennsylvania 

Morris  &  Essex  Extension  gtd . 

United  N.  J.  R.R.  &  C.  Co 

Rome,Watertown  &  Ogdensb'g. 

St.  Paul  &  Duluth  pfd 

N.  Y.  C.  &H.  R 

Clev.,  Cin.,  Chic.  &  St.  L.  pfd.. 

Chicago  &  Northwestern 

St.  Paul,  Minn.  &  Manitoba 

Chic,  Milwaukee  &  St. Paul  pfd. 

Chic,  St.P  ,  Minn.  &  Oma.  pfd. 

Chic.  &  Northwestern  pfd 

Chic.  &  Eastern  Illinois  pfd 

Manhattan 

Miscellaneous  — 

W.  U.  Tel.  Co.  stk 

W.  U  .Tel.  Co.  col.  tr.  5  p.c.  bds. 

Con.  Gas  Co.,  N.  Y.,  stk 

Atlantic  Mut.  Ins.  Co.  scrip. . . . 


Par  Value.      Market  Value. 


25,000  OO 
25,000  OO 
10,000  OO 

10,000  00 


30,000  OO 
20,000  OO 
35,000  OO 
50,000  00 
50,000  OO 
51,700  OO 
20,000  OO 
30,000  OO 
30,000  OO 
11,000  OO 
25,000  OO 
30,000  OO 
50,000  OO 
30,000  OO 
30,000  OO 
30,000  OO 
30,000  OO 
10,000  OO 

30,000  OO 
25,000  00 
30,000  OO 
29,900  OO 


26,625  00 
27,250  OO 
10,900  OO 

8,200  OO 


10,000  00    6,950  OO 


40,200  OO 
23,950  OO 
38,850  OO 
60,000  OO 
47,875  OO 

50,407  50 

45,400  OO 
32,700  OO 
25,200  OO 
10,725  OO 
21,250  OO 
29,175  OO 
52,000  OO 
34,725  OO 
32,400  OO 
40,800  OO 
28,950  OO 
12,150  OO 

24,562  OO 
26,71s  75 
37,200  OO 
31,096  OO 


Totals $1,295, 100  00 11,372,447  25      1,372,447  25 


Chicasro  Gas  Co.  stk. 


Loan  on  Collateral. 

Par  Val.    Market  Val.  Amt.  Loaned. 
....     $10,000      $6,200       $3,00000 


3,000  OO 


Cash  in  Company's  principal  office 78, 122  79 

Cash  in  bank 62,056  31 

Interest  due  and  accrued  on  stocks 3,869  51 

Interest  due  and  accrued  on  collateral  loans 65  12 

Gross  premiums  in  due  course  of  collection , 451,702  84 

All  other  property  belonging  to  the  Company 63,042  35 

Gross  assets  of  the  Company $2,086,756  17 

Deduct  as  inadmissible,  miscellaneous  mortgages,  etc 50,781  34 

Assets  of  the  Company  at  their  actual  value $2,°35,974  83 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted #310,915  25 

Losses  resisted , Nothing. 

Gross  amount  of  unpaid  losses ■^3i°j9i5  25 

Deduct  reinsurance 2,985  54 

Net  amount  of  unpaid  losses #307,929  71 

Unearned  premiums  on  fidelity  risks,  one  year 

or  less,  50  p. c #117,887  79 

Unearned  premiums  on  accident  risks,  one  year 

or  less 369,393  93 

Unearned  premiums  on  plate  glass  risks,  one 

year  or  less 132,346  43 

Unearned  premiums  on  steam  boiler  risks,  one 

year  or  less 70,006  31 

Unearned    premiums    on    employers'    liability 

risks,  one  year  or  less 376,885  13 

Unearned  premiums  on  burglary  risks,  one  year 

or  less 14,064  87 

Unearned  premiums  on  fidelity  risks,  more  than 

one  year. 1 1 2  50 

Unearned  premiums  on  accident  risks,   more 

than  one  year 7,521  37 

Unearned  premiums  on  plate  glass  risks,  more 

'     than  one  year 327  77 

Unearned  premiums   on  steam  boiler   risks, 

more  than  one  year 100,762  02 

Unearned  premiums  on  employers'   liability 

risks,  more  than  one  year. 25,348  86 

Total #1,214,661  98 

Unearned  premiums  as  computed  above 1,214,661  98 

Commissions  and  brokerage 133,451  38 

Due  for  salaries,  rent,  advertising,  etc 7,446  54 

Taxes Nothing. 

Reinsurance 3, 749  94 

Special  deposit  in  Virginia  in  excess   of  present  liability 

therein Nothing. 

Total  liabilities,  except  capital  and  surplus #1,667,239  55 

Capital  stock 250,000  00 

Surplus  beyond  all  liabilities 118,735  28 

Total  liabilities,  including  capital  and  surplus #2,°35,974  83 
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IV.     INCOME  DURING  THE  YEAR. 

Fidelity.  Accident.  Plate  Glass. 

Premiums  rec'd  in  cash.  $277,130  39  $832,562  57  $262,572  75 

Deduct  reinsurance,  re- 
bate, abatements  and 
return  premiums 41,87432      21,871  10       10,34045 

Net  premiums $235,256  07  $810,691  47  $252,232  30 

Employers' 
Steam  Boiler.         Liability.  Burglary. 

Premiums  rec'd  in  cash.    $185,318  40  $791,665  70    $26,688  15 

Deduct  reinsurance,  re- 
bate, abatements  and 
return  premiums 10,329  80      47,707  44  869  12 


Net  premiums $174,988  60  $743,958  26    $25,819  03 

Actual  cash  premiums $2, 242,945  73 

Interest  on  mortgages  of  real  estate -> 

Interest  on  loans  and  bonds,  and  dividends  on  stocks j 

Rents 382  30 

Actual  cash  income $2,308,545  02 


V.     EXPENDITURE  DURING  THE  YEAR. 


Amount  paid  for  losses.  $130,162  21 
Deduct  sal.  and  reinsur'e      33,693  92 


,430  04  $122,005  04 
,387  41       11,972  10 


Net  amount  pd. for  losses.    $96,468  29  $365,042  63  $110,032  94 


Steam  Boiler. 

Amount  paid  for  losses. .    $19,450  12 
Deduct  sal.  and  reinsur'e.     Nothing. 


Employers' 
Liability. 


,442  74 
Nothing. 


Net  amount  pd.  for  losses.    $19,450  12 

Cash  dividends 

Commissions  and  brokerage 

Salaries  and  fees 

Taxes 

All  other  payments 

Actual  cash  expenditure 


Burglary. 

Nothing. 

Nothing. 


,442  74      Nothing.  $895,436  72 

20,000  OO 

646,262  91 

241,563  21 

34,572  07 

292,540  47 

#2,130,375  38 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 


In  force  December  31st,  preceding  year 
Written  or  renewed  during  the  year 

Totals 

Deduct  expirations  and  cancellations 

In  force  December  31,  1893 


Fidelity. 
£36,654,539  40 
43,626,929  50 


$80,281,468  90 
41,262,099  30 


Premiums. 
234,315  28 
266,082  48 


£5°0,397  76 
264,487   18 


?,oi9,369  60      $235,910  58 
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Accident.  Premiums. 

In  force  December  31st,  preceding  year  ....     $134,549,655  00  $805,114  12 

Written  or  renewed  during  the  year I33,°96,793  33  863,148  03 

Totals $267,646,448  33  $1,668,262  15 

Deduct  expirations  and  cancellations 139,414,278  33  919,310  31 

In  force  December  31,  1893 $128,232,170  00  $748,951  84 

Plate  Glass.  Premiums. 

In  force  December  31st,  preceding  year $9,212,775  76  $251,765  29 

Written  or  renewed  during  the  year 9,713,648  64  269.806  30 

Totals $18,926,42440  $521,57159 

Deduct  expirations  and  cancellations 9,325,435  17  256,15561 

In  force  December  31,  1893 $9,600,989  23  $265,415  98 

Steam  Boiler.  Premiums. 

In  force  December  31st,  preceding  year $41,947,747  19  $210,417  85 

Written  or  renewed  during  the  year 55,699,543  61  228,560  11 

Totals $97,647,290  80  $438,977  96 

Deduct  expirations  and  cancellations 32, 533, 128  93  129,011  67 

In  force  December  31,  1893 $65,114,161  87  $309,966  29 

Employers'  Liability.        Premiums. 

In  force  December  31st,  preceding  year. . . .       $61,491,633  15  $600,737  27 

Written  or  renewed  during  the  year 88,144,781  63  868,514  65 

Totals $149,636,414  78  $1,469,251  92 

Deduct  expirations  and  cancellations 61,952,633  15  674,386  52 

In  force  December  31,  1893 $87,683,781  63  $794,865  40 

Burglary.  Premiums. 

In  force  December  31st,  preceding  year $1,120,800  00  $9,114  25 

Written  or  renewed  during  the  year 3,421,450  00  27,720  53 

Totals $4,542,25000  $36,83478 

Deduct  expirations  and  cancellations 1,054,300  00  8,705  03 

In  force  December  31,  1893 $3,487,950  00  $28,129  75 

Net  amount  in  force $333,138,422  33  $2,383,23984 
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Recapitulation 

of  Fire  Risks  and  Premiums. 

Year 

Amount         Gross  Premiums  Fraction    Premiums 

Written. 

Term. 

covered. 

charged 

unearn 

ed.    unearned. 

Fidelity,  1893 

I 

#39»OI3,369  60 

$235,775 

58     1-2 

$117,887  79 

Burglary,  1893  . . 

3,487,950  00 

28,129 

75    1-2 

14,064  87 

Plate  Glass, 

1893- 

\  One  year 

9,583,267  85 

264,692 

85    1-2 

132,346  42 

St'm  Boiler, 

1893- 

42,703  922  99 

140,012 

63    1-2 

70,006  31 

Emp.  Liab., 

1893- 

84,531,281  63 

753,770 

28   1-2 

376,885   13 

Accident,  1893.  - . 

127,995,050  00 

73S,797  87    1-2 

369,398  94 

Plate  Glass, 

1892.  ' 
1892. 

5,758  07 

213 

90    1-4 

53  48 

St'm  Boiler, 

308,683  00 

1,320 

40   1-4 

330  10 

St'm  Boiler, 

1893. 

-  Two  yrs. 

269,000  00 

1,105 

18   3-4 

828  90 

Emp.  Liab., 

1892. 

65,000  00 

57i 

40   1-4 

142  85 

Emp.  Liab., 

1893-  . 

100,000  00 

375 

66   3-4 

281  75 

Fidelity,  1893 -* 

6,000  00 

135 

00   5-6 

112  50 

Plate  Glass, 

1891. 

489  21 

21 

21    1-6 

3  53 

Plate  Glass, 

1892. 

7,778  70 

204 

85   3-6 

102  42 

Plate  Glass, 

i893- 

2,573  65 

164 

22    5-6 

136  s5 

St'm  Boiler, 

1891. 

-  Three  ys. 

3,972,558  62 

32,974 

01    1-6 

5,495  67 

St'm  Boiler, 

1892. 

6,565,913  93 

50,838 

27    1-2 

25,419  13 

St'm  Boiler, 

1893- 

io,993,583  33 

80,627 

10   5-6 

67,189  25 

Emp.  Liab., 

1891. 

120,000  00 

i,340 

50   1-6 

223  42 

Emp.  Liab., 

1892. 

1,670,000  00 

21,656  36    1-2 

10,828  18 

Emp.  Liab., 

1893.  , 

1,127,500  00 

16,251 

20   5-6 

13,542  66 

Plate  Glass, 

1890.  " 
1891. 
1892. 
1892.  J 

642  35 

60 

39    1-8 

7  55 

Plate  Glass, 
Plate  Glass, 

>■  Four  yrs . 

413  4o 
66  00 

50 

7 

64   3-8 
92   5-8 

iS  99 
4  95 

St'm  Boiler, 

50,000  00 

375 

00   5-8 

234  37 

St'm  Boiler, 

1889.  " 

500  00 

25 

00    I-IO 

2  50 

St'm  Boiler, 

1890. 

110,000  00 

i,475 

00  3-10 

442  50 

St'm  Boiler, 

1891. 

60,000  00 

45o 

00   1-2 

225  00 

St'm  Boiler, 

1892. 

"  Five  yrs . 

50,000  00 

463 

70   7-10 

324  60 

St'm  Boiler, 

1893- 

30,000  00 

300 

00  9-10 

270  00 

Emp.  Liab., 

1890. 

60,000  00 

75o 

00  3-10 

225  00 

Emp.  Liab., 

1892. 

10,000  00 

150 

00   7-10 

105  00 

Accident,  1890. . . 

10,000  00 

200 

00  3-10 

60  00 

Accident,  1890. . . 

10,000  00 

350 

00  95% 

332  50 

10    payment 

,  age 

70  year  pi 

an. . . 

■  Ten  yrs . . 

179,120  00 

8,733 

97  P.R. 

6,652  54 

10    payment 

,  age 

20  year  pi 

an. . .  j 

38,000  00 

870 

00  P.R. 

476  33 

$333,138,422  33$2,383,239  84    ••  $1,214,661  98 


Premiums  received  since  the  organization  of  the  Company. .  #12,516,069  36 

Losses  paid  since  the  Company  organized 4,608,992  53 

Cash  dividends  paid  stockholders 242,500  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 101,500  00 

Losses  incurred  during  the  year 895,436  72 

Largest  amount  written  on  any  one  risk 30,000  00 
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Special  deposits  elsewhere  for  the    exclusive  protection  ot 

policyholders  there  : — 

Value  ot 
State  or  Country.  Deposit. 

Virginia 


Total  Liabilities 
therein. 


Sn,75o  00        #16,257  81 


Excess  of 
Deposit. 


Business  in  Connecticut,  1893. 


Risks 
Written. 

Fidelity $164,400  00 


Accident 

Plate  Glass 

Steam  Boiler 

Employers'  Liability 
Burglary 


674,500  00 
120,171  65 
131,000  00 
507,000  00 


Premiums 
Received. 

#885  99 

3,397  55 

3,420  22 

759  00 

3,010  27 


Losses 
Paid. 

Nothing. 

$830  05 
1,037  67 

53  70 
1,547  17 


Losses 
Incurred. 

Nothing. 

$830  05 
1,037  67 

53  7o 
1,547  17 


Totals #1,597,07165      $11,47303      #3,46859 


5,468  59 


FIDELITY  AND  DEPOSIT  COMPANY, 

BALTIMORE,    MD. 

Commenced  Business,  June,  1890. 
Edwin  Warfield,  President.  Herman  E.  Bosler,  Secretary. 


I.  CAPITAL. 

Whole  amount  of  joint  stock  or  guarantee  capital  authorized. 
Whole  amount  of  capital  actually  paid  up  in  cash 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.    Market  Value. 

State  Bonds  — 

Maryland  3^  def.  loan  $10,000  00  $10, 100  00 

North  Carolina  4  p. c 10,10000  10,10000 

Municipal  Bonds  — 

Baltimore  3X  p.c.  int.  imp.  loan.  100,00000  100,00000 

Baltimore  3^  p.c,  1940 50,000  00  .  50,000  00 

Baltimore  3%  p.c,  1928 1,800  00  i,8oo  00 

Westminster,  Md.,  4^  p.c 25,000  00  25,000  00 

Frederick,  Md.,  \l/2  p.c 15,400  00  15,708  00 


£500,000  00 
500,000  00 


,315  9i 
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Railroad  Bonds  — 

Union  of  Baltimore,  2d,  6  p.  c. . 

Petersburg,  class  B,  6  p.c 

Pitts.  &  Connellsville  7  p.c 

Wilmington  &  Weldon  7  p.c. . . 
Miscellaneous — 

Rich.  &  Danville  receiver's  ctfs. 

Con.  Gas  Co.  6  p.c.  bds 


Par  Value. 

10,000  OO 

10,000  OO 

15,000  00 

9,000  OO 

50,000  00 
8,000  00 


Market  Value. 

10,700  OO 

10,700  OO 

16,200  OO 

9,765  OO 

50,000  OO 
9,040  OO 


Totals $314,300  00 


$19,113  00 


319,113  00 


Cash  in  Company's  principal  office 

Cash  in  bank 

Furniture  and  fixtures 

Gross  premiums  in  due  course  of  collection  

Bills  receivable,  not  matured,  taken  for  premiums . . 

Gross  assets 

Deduct  as  inadmissible,  furniture  and  fixtures 

Assets  of  the  Company  at  their  actual  value. 


III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $3,288  81 

Losses  resisted 10,644  02 

Gross  amount  of  unpaid  losses $13,932  83 

Deduct  reinsurance Nothing 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  fidelity  risks,  one  year 

or  less ..-..' $4i,597  92 

Unearned  premiums  on  court  bonds,  80  p.c...  24,560  20 

Unearned  premiums  as  computed  above 

Commissions  and  brokerage 

Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein 

Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus 


2,789  66 
25,000  00 
1,000  00 
9,708  22 
6,443  61 


700,370  40 
1,000  00 


,37o  40 


$13,932  83 


66,158  12 
1,190  74 

Nothing. 

$81,281  69 
500,000  00 
118,088  71 

,37o  40 


IV.     INCOME  DURING  THE  YEAR. 

Surety. 

Premiums  received  in  cash $102,725  73 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 1,513  03 

Actual  cash  premiums 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 

Actual  cash  income $156,622  94 


$101,212  70 
55,4io  24 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including occurring  in 

previous  years) 

Cash  dividends  paid  policyholders 

Commissions  and  brokerage 

Salaries  and  fees 

Taxes 

All  other  payments 

Actual  cash  expenditure 


#7,663  15 
Nothing. 
8,498  78 
15,969  04 
10,730  93 
25,183  37 


5,045  27 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Surety.  Premiums. 
In  force  on  the  31st  day  of  December  of  the 

preceding  year $14,611,11377  $69,57256 

Written  or  renewed  during  the  year 28,387,679  61  110,278  77 

Totals $42,998,793  35  #179,85133 

Deduct  those  expired  and  marked  off 11,894,38685  65,95524 

Net  amount  in  force $31,104,406  53  $113,896  09 

Premiums  received  since  the  organization  of  the  Company  .  $232,455  40 

Losses  paid  since  the  Company  organized 10,353  27 

Losses  incurred  during  the  year Not  stated. 

Largest  amount  written  on  any  one  risk 50,000  00 

Business  in  Connecticut,  1893. 

Fire  risks  taken,  (no  inland) $168,000  00 

Premiums  received 980  00 

Losses  paid..     .....>  Nothi 

Losses  incurred > 
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LLOYDS  PLATE  GLASS  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  September,  1882. 

William  T.  Woods,  President.  C.  E.  W.  Chambers,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       #250,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 250,000^00 

II.     ASSETS. 
Value  of  real  estate  owned  by  the  Company,  unencumbered.       $265,000^00 

Bonds  and  Stock  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  and  Foreign 
Government  Bonds  — 

United  States  4  p. c $100,00000  $112,00000 

Dominion  of  Canada 10,00000  10,80000 

Railroad  Bonds  — 

Atlantic  Avenue io,uoo  00  10,000  00 

Brooklyn  &  Coney  Island 5,000  00  5,050  00 

Brooklyn  City  &  Newtown 5,ooo  00  5,200  00 

N.  Y.  Elevated 10,000  00  n,337  50 

Toledo  &  Ohio  Central 10,000  00  10,900  00 

Second  Avenue 5,000  00  5, 100  00 

Brooklyn  Cross  Town 5,000  00  5,300  00 

Northern  Pacific  &  Montana 10,00000  2,90000 

Northern  Pacific  land  grant,  5  p. c.        10,00000  2,87500 

Miscellaneous — 

Pennsylvania  P.  G.  Co.  stk....        10,000  00  10,000  00 

Brooklyn  Trust  Co. 's  stk 2,500  00  10,000  00 

Brooklyn  &  N.Y.  Ferry  Co 5,000  00  9,250  00 

Equitable  Gas  Lt.  Co 10,000  00  18,800  00 

Totals #207,500  00  $229,512  50        229,512^50 

f.— 30. 


466  LLOYDS   PLATE   GLASS   INSURANCE   COMPANY. 

Cash  in  Company's  principal  office 4,792  79 

Cash  in  bank 21,680  06 

Interest  due  and  accrued  on  stocks  and  bonds 300  00 

Gross  premiums  in  due  course  of  collection 74,908  65 

Rents  due  and  accrued 1,55°  00 

Sundry  accounts 1,492  65 

Premiums  unpaid  (more  than  three  months  due)      $12,422  13 

Gross  assets  of  the  Company $599,236  65 

Deduct  from  above,  as  inadmissible,  sundry  accounts 1,492  65 

Assets  of  the  Company  at  their  actual  value $597,744  00 


III.     LIABILITIES. 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted. 
Losses  resisted 


Nothing. 
$2,856  08 
Nothing. 


Net  amount  of  unpaid  losses $2,856  08 

Unearned  premiums  on  risks,  one  year  or  less,    $194,246  25 
Unearned  premiums  on  risks, more  than  one  year,       13, 624  87 

Unearned  premiums  as  computed  above '    207,871  12 

Commissions  and  brokerage 18,727  16 

Due  for  advertising  and   agency  expenses,  including  plate 

glass  and  glazing 29,362  35 

Special    deposit  in   Canada  in  excess   of  present  liabilities 

therein Nothing . 

Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus 


3,8i6  71 
250,000  00 
88,927  29 

$597,744  00 


IV.     INCOME  DURING  THE  YEAR. 


Premiums  received  in  cash $407,389  28 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums ...        31,408  40 

Actual  cash  premiums $375,980  88 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 19,591  58 

Rents 6,892  54 

Profit  and  loss  account 2, 150  84 


Actual  cash  income $404,615 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $3,657.24  oc- 
curring in  previous  years) $221,560  60 

Deduct  salvage  and  reinsurance 56,591  10 

Net  amount  paid  for  losses $164,969  50 

Cash  dividends 40,000  00 

Commissions  and  brokerage 103,998  61 

Salaries  and  fees 44,072  34 

Taxes 10,625  32 

All  other  payments 24,955  86 

Actual  cash  expenditure $388,621  63 

VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Glass  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $13,334,257  00  $371,987  34 

Written  or  renewed  during  the  year 15,122,197  00  430,224  63 

Totals $28,456,454  00  $802,211  97 

Deduct  those  expired  and  marked  off 13,598,654  00  387,463  03 

In  force  at  the  end  of  the  year $14,857,800  00  $414,748  94 

Recapitulation  of  Plate  Glass  Risks  and  Premiums. 

Year  Amount  Gross  Premiums  Fraction      Premiums 

written.  Term.  covered.  charged.         unearned,     unearned. 

1893 One  year  or  less,  $14,213,049  00      $388,492  49     1-2  #194,246  25 

1892....  -J                                          13,437  00              439  99     1-4  no  00 

1893  •••   [Tw°years 58300                6087     3-4  45  65 

1891....  \                                         148,262  00            7,756  99     1-6  1,292  84 

1892  ...    >■  Three  years....         191,699  00            8,453  94     T~2  4,226  97 

1893  ...  )                                       290,591  00            9,531  26     5-6  7,942  71 
1891...        Five  years 17900                1340     1-2  670 

Totals $14,857,80000      $414,74894     ..  $207,871  T2 

Premiums  received  since  the  organization  of  the  Company. .    $3,173,913  57 

Losses  paid  since  the  Company  organized 1,439,441  14 

Cash  dividends  paid  stockholders 270,750  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 111,050  00 

Losses  incurred  during  the  year 164, 168  34 


Special  deposit  elsewhere  for  the  exclusive    protection  of 
policyholders  there  : — 

Value  of         Total  Liabilities        Excess  ot 
State  or  Country.  Deposit.  therein.  Deposit. 

Canada $10,80000      $13,71113        Nothing. 
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Business  in  Connecticut,  i8gj. 

Plate  glass  risks  written $190,402  53 

Premiums  received 4,738  12 

Losses  paid 2,358  99 

Losses  incurred ^ 2,289  42 


METROPOLITAN  PLATE  GLASS   INSURANCE  COMPANY, 

NEW  YORK    CITY. 

Commenced  Business,  April,  1874. 

Henry  Harteau,  President.  Eugene  H.  Winslow,  Secretary, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized      $100,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 100,000  00 

II.    ASSETS. 
Value  of  real  estate  owned  by  the  Company,  unencumbered,       $150,000  00 

Bonds  and  Stocks  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds — 

United  States  reg.  4  p.c $100,000  00  $114,000  00 

Bank  Stocks — 

Brooklyn 8,900  00  17,800  00 

Fifth  Avenue 2,000  00  3,000  00 

Hamilton 2, 500  00  3, 500  00 

Kings  County  Trust  Co 2,000  00  5,600  00 

Long  I.  Safe  Dep.  Co 2,500  00  2,525  00 

Miscellaneous — 

Fulton  Municipal  Gas  Co.  stk. .  5,000  00  7,000  00 

Municipal  El.  Lt.  Co.  Bklyn.,  stk.  2,060  00  3,708  00 

W.  U.  Tel.  Co.  stk 5,000  00  4,200  00 

Totals $129,960  00    $161,333  °°         161,333  00 
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Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Gross  premiums  in  due  course  of  collection 

Not  admitted,  sundry  accounts $532  66 

Premiums  unpaid' (more  than  three  months  due). . .    1,913  78 

Assets  of  the  Company  at  their  actual  value 


3,55o  26 
35,782  15 
Nothing. 
32,539  76 


,205  17 


III.    LIABILITIES. 

Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 

Losses  resisted 

Gross  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less. . . 

Commissions  and  brokerage 

Due  for  salaries,  rent,  advertising,  etc. 


Nothing. 
$1,500  00 
Nothing. 


Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein  


$1,500  00 

124,000  19 

8,613  38 

6,003  °9 

Nothing. 


Total  liabilities,  except  capital  and  surplus $140,116  66 

Capital  stock 100,000  00 

Surplus  beyond  all  liabilities 143,08s  51 

Total  liabilities,  including  capital  and  surplus $383,205  17 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $268,184  57 

Deduct    reinsurance,    rebate,    abatement,    and 

return  premiums 30,237  86 

Actual  cash  premiums 

Interest  on  stocks  and  bonds 

Rents 


|237,946  71 
6,231  01 
2,911  31 


Actual  cash  income $247,089  03 


V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $3,000.00  oc- 
curring in  previous  years) $108,840  06 

Deduct  salvage  and  reinsurance 3,424  97 

Net  amount  paid  for  losses 

Cash  dividends 

Commissions  and  brokerage 

Salaries  and  fees 

Taxes 

Expenses  of  Company's  building 

Actual  cash  expenditure 


,4i5  09 

16,000  00 

74,995  86 

36,474  28 

3,611  07 

2,462  85 


959  J  5 
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VI.    MISCELLANEOUS. 

Risks  and  Premiums. 

Glass  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $8,338,417       1231,371  65 

Written  or  renewed  during  the  year 9,812,821         272,233  94 

Totals $18,151,238       $503,605  59 

Deduct  those  expired  and  marked  off 9,367,981         255,605  20 

Net  amount  in  force $8,783,257       $248,000  39 

Recapitulation  0/  Plate  Glass  Risks  and  Premiums. 


Year 
Written. 

Term. 

Amount 
covered. 

Gross  Premiums  Fraction        Premiums 
charged.        unearned.       unearned. 

1893.,.. 

One  year  or  less. 

.    $8,783,257 

$248,000  39         1-2       $124,000   19 

Premiums  received  since  the  organization  of  the  Company. .  $2,380,613  00 

Losses  paid  since  the  Company  organized 905,336  00 

Cash  dividends  paid  stockholders 202,000  00 

Stock  dividends  declared Nothing. 

Stock  owned  by  the  directors  at  par  value 43,600  00 

Losses  incurred  during  the  year 103,915  00 


Business  in  Connecticut,  1893. 

Plate  Glass  risks  written $158,221  24 

Premiums  received 4,805  36 

Losses  paid 1,802  10 

Losses  incurred 1,802  10 
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NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY, 

NEWARK,    N.   J. 

Commenced  Business,  September,  1868. 

Samuel  C.  Hoagland,  President.  Byron  G.  Hager,  Secretary, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,       $200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 100,000  00 

II.     ASSETS. 
Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due <■     $108,795  00 

Loans  on  bond  and  mortgage  (first  liens),  more  than  one 
year's  interest  due  (of  which  is  in  process  of  fore- 
closure)     Nothing. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 1,216  15 

Value  of  lands  mortgaged $107,960  00 

Buildings  (insured  for  $90,800) 140, S80  00 

Total $248,840  00 

Cash  in  Company's  principal  office 313  72 

Cash  in  bank 13,926  16 

Rents  due  and  accrued Nothing. 

Gross  premiums  in  due  course  of  collection 6, 147  60 

Glass  on  hand  for  replacing  losses i,444  99 

Assets  of  the  Company  at  their  actual  value $131,843  62 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid $139  65 

Losses  reported  and  unadjusted 33  47 

Losses  resisted Nothing. 

Gross  amount  of  unpaid  losses $173  12 

Unearned  premiums  on  risks,  one  year  or  less.       $14,884  82 
Unearned  premiums  on  risks.more  than  one  year,         9,569  07 

Unearned  premiums  as  computed  above 24,453  89 

Commissions  and  brokerage 1,413  46 

All  other  demands 127  25 

Total  liabilities,  except  capital  and  surplus $26,167  72 

Capital  stock 100,000  00 

Surplus  beyond  all  liabilities 5,675  90 

Total  liabilities,  including  capital  and  surplus $131,843  62 
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IV.     INCOME  DURING  THE  YEAR. 

Plate  Glass. 

Premiums  received  in  cash $33,227  70 

Deduct  reinsurance,   rebate,    abatement,    and 

return  premiums 456  58 

Actual  cash  premiums J 

Interest  on  stocks  and  bonds 

Glass  sold 

Actual  cash  income i 


32,771  12 

5,126  39 

20  37 


r,9*7 


V.     EXPENDITURE  DURING  THE  YEAR. 

Plate  Glass. 

Amount  paid  for  losses   (including  $62.37  oc- 
curring in  previous  years) $16,281  28 

Deduct  salvage  andjjreinsurance 5,167  13 

Net  amount  paid  for  losses $11,114  15 

Cash  dividends 6,000  00 

Commissions  and  brokerage 9,3I6  86 

Salaries  and  fees 4,876  00 

Taxes 335  28 

All  other  payments 3,658  52 

Actual  cash  expenditure $35, 300  81 


VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Glass  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $885,438  $34,82308 

Written  or  renewed  during  the  year 1,132,114  35,672  74 

Totals $2,017,552  $70,49582 

Deduct  those  expired  and  marked  off 575,674  18,890  97 

In  force  at  the  end  of  the  year. $1,441,878  $51,604  85 


Recapitulation  of  Plate  Glass  Risks  and  Premiums. 


Year 
w  ritten 

1893 

1891 

1892 

1893 
l8qo 


1.                          Term. 

One  year  or  less. 
Five  years 

Amount 
covered. 

$1,027,964 

166,960 

141,740 

104,150 

1,064 

Gross  Premiums 
charged. 

$29,769  64 

9,288  79 

7,132  92 

5,307  05 

106  45 

Fraction 
unearned 

1-2 

1-6 

1-2 

5-6 
3-10 

Premiums 
unearned. 

$14,884  82 

1,548  13 

3,566  46 

4,422  54 

3i  94 

Totals 

$1,441,878 

$51,604  85 

$24,453  89 
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Premiums  received  since  the  organization  of  the  Company 

Losses  paid  since  the  Company  organized , 

Cash  dividends  paid  to  stockholders 

Stock  dividends  declared , 

Stock  owned  by  directors  at  par  value , 

Losses  incurred  during  the  year 

Largest  amount  written  on  any  one  risk , 

Business  in  Connecticut,  i8pj. 

Plate  Glass  risks  written  

Premiums  received 

Losses  paid 

Losses  incurred 


,913  00 
134,690  00 
40,828  00 
41,364  00 
81,010  00 
11,114  00 
12,460  00 


512,213  02 

332  41 
190  12 
190  12 


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  March,  1891. 

Max  Danziger,  President.  Major  A.  White,  Secretary- 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized . 
Whole  amount  of  capital  actually  paid  up  in  cash 

II.     ASSETS. 
Bonds  ozvned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  1907,  4p.c $100,000  00  $113,000  00 

Railroad  Bonds  — 

Chic.  Bur.   &    Q 5,000  00  6, 150  00 

Chic.  R.  &  P.  1st  m.  5  p.c 10,000  00  10,000  00 

N.  Y.,  O.  &  W.  1st  m.  5  p.c 5,000  00  5,350  00 

Northern  Pacific  Ter.  Co.  6 p.c. .  10,000  00  9,800  00 

Seattle,  L.  S.  &  E.  6  p.  c 5,000  00  2,625  00 

Miscellaneous  — 

Laclede  Gas   Light  Co 10,00000  8,10000 

Totals $145,000  00     $155,025  00 


$100,000  00 
100,000  00 


155,025  00 
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Cash  in  Company's  principal  office 

Cash  in  bank 

Interest  due  and  accrued  on  stocks 

Gross  premiums  in  due  course  of  collection  ...... 

Premiums  unpaid  (more  than  three  months  due) 


io   13 


6,083  5o 
10,230  68 

1,000  OQ' 

33,329  57 


Assets  of  the  Company  at  their  actual  value $205,668  75 


III.    LIABILITIES. 


$4,o53  3i 
Nothing. 
Nothing. 


Losses  adjusted  and  unpaid. .' 

Losses  reported  and  unadjusted 

Losses  resisted 

Gross  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less.      $86,949  81 
Unearned  premiums  on  risks,  more  than  one 

year 2,377  38 

Unearned  premiums,  as  computed  above 

Commissions  and  brokerage 

Taxes 

Return  premiums 

Special  deposits  in  other  States  in  excess  of  present  liabilities 
therein 


Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus. 


,o53  3i 


89,327  19 

9,665  57 

47  05 

313  88 

Nothing. 


$103,407  00 

100,000  00 

2,261  75 

$205,668  75 


IV.    INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $180,318  55 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums '. 9,7GI  63 

Actual  cash  premiums 

Interest  on  stocks  and  bonds 


Actual  cash  income. 


§170,616  92 
8,754  19 


5179,371  11 


V.     EXPENDITURE  DURING  THE  YEAR. 


Amount  paid  for  losses    (including 

occurring  in  previous  years) 

Deduct  salvage  and  reinsurance 

Net  amount  paid  for  losses . . . 

Cash  dividends 

Commissions  and  brokerage 

Salaries  and  fees 

Taxes - 


5-75 


All  other  payments 

Actual  cash  expenditure. 


168,851  84 
Nothing. 


§68,851  84 

Nothing. 

53,599  4o 

29,235  78 

4,924  11 

9,443  11 


,054  24 
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VI.     MISCELLANEOUS. 

Glass  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year 16,212,217       $150,856  67 

Written  during  the  year 8,360,709        212,82247 

Totals $14,572,926      $363,67914 

Deduct  those  expired  and  marked  off 7,636,071         184,409  05 

Net  amount  in  force $6,936,855       $179,270  09 

Recapitulation  of  Plate  Glass  Risks  and  Premiums. 

Year  Amount        Gross  Premiums    Fraction    Premiums 

written.  Term.  covered.  charged.  unearned,    unearned. 

1893 One  year  or  less.  $6,825,123  $173,89963  1-2  $86,94981 

1891 -\  30,896  1,404  66  1-6  234  11 

1892 >  Three  years 69,736  3,48468  1-2  1,74234 

1893 J  11,100  481  12  5-6  40093 

Totals $6,936,855       $179,27009       ..       $89,32719 


UNION  CASUALTY  AND  SURETY  COMPANY, 

ST.    LOUIS,   MO. 

Commenced  Business,  April,  1893. 

C.  P.  Ellerbe,  President.  John  B.  Woestman,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized,      $250,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 250,000  00 

II.     ASSETS. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $16,500  00 

Interest  accrued  on  bond  and  mortgage  loans 142  66 

Value  of  lands  mortgaged $43,000  00 

Buildings  (insured  for  $7,500.00) 10,000  00 

Total $53,000  00 
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Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

Municipal  Bonds  — 

City  of  St.  Louis  ^ris  P-c-  gold..     $250,000  00    $250,000  00 
Miscellaneous — 

St.  L.  Ag'l&  Mech'l  Ass'n  bds..        15,000  00        15,150  00 

Totals $265,00000    $265,15000        265,15000 

Loans  on  Collateral. 

Par  Val.    Market  Val.    Arat.  Loaned. 

St.  Louis  Trust  Co.  stk $10,000  $12,500  $10,000 

Mississippi  Valley  Trust  Co.  stk.  25^,000  18,750  15,000 

Mississippi  Valley  Trust  Co.  stk.  16,500  12,375  10,000 

German- American  Bank  stk 15,000  90,000  40,000 

Totals $66,500    $133,625    $75,000 


Cash  in  Company's  principal  office 

Cash  in  bank 

Cash  in  transit  (since  received) 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans. 
Gross  premiums  in  due  course  of  collection. 


75,000  00 

2,767  45 

48,321  60 

i5,55o  90 

327  00 

121  66 

135,637  36 

Assets  of  the  Company  at  their  actual  value $559,5I8  63 

III.     LIABILITIES. 

Losses  reported  and  unadjusted $12,615  46 

Losses  resisted 5, 250  00 

Gross  amount  of  unpaid  losses $17,865  46 

Unearned  premiums  on  risks,  one  year  or  less 149,381  43 

Commissions  and  brokerage 38,290  60 

Due  for  salaries,  rent,  advertising,  etc 1,876  42 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein Nothing. 

Total  liabilities  except  capital  and  surplus $207,413  91 

Capital  stock 250,000  00 

Surplus  beyond  all  liabilities 102, 104  72 

Total  liabilities,  including  capital  and  surplus $539,5i8  63 

IV.     INCOME  DURING  THE  YEAR. 

Casualty. 

Premiums  received  in  cash $188,785  94 

Deduct  reinsurance,    rebate,    abatement,    and 

return  premiums 25,660  44 


Actual  cash  premiums $163, 125  50 

Interest  on  mortgages  of  real  estate i,795  00 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 7,630  94 

Actual  cash  income $172,551  44 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Casualty. 
Amount   paid  for  losses  (including  oc- 
curring in  previous  years) $8,348  67 

Deduct  salvage  and  reinsurance Nothing. 

Net  amount  paid  for  losses $8,348  67 

Cash  dividends Nothing. 

Commissions  and  brokerage 56,917  12 

Salaries  and  fees 13, 100  96 

Taxes 2,880  92 

All  other  payments 24,663  82 

Actual  cash  expenditure $105,911  49 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Casualty  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year Nothing.  Nothing. 

Written  or  renewed  during  the  year $52,503,590  78  $324,423  30 

Totals $52,503,590  78  $324,423  30 

Deduct  those  expired  and  marked  off 6,210,599  23  25,660  44 

Net  amount  in  force $46,292,901  55  $298,762  86 


Year 
written. 

1893.. 


Recapitulation  of  Casualty  Risks  and  Premiums. 


Term. 

One  year  or  less. 


Amount 
covered. 


Gross  Premiums  Fraction    Premiums 
charged.        unearned,  unearned. 

,292,901  55      $298,762  86     1-2      $149,381  43 


Premiums  received  since  the  organization  of  the  Company. 

Losses  paid  since  the  Company  organized  

Cash  dividends  paid  to  stockholders 

Stock  dividends  declared 

Stock  owned  by  directors  at  par  value 

Loaned  to  directors 

Losses  incurred  during  the  year 

Largest  amount  written  on  any  one  risk 

Business  in  Connecticut,  1893. 

Casualty  risks  written 

Premiums  received 

Losses  paid 

Losses  incurred 


324,423  30 
8,348  67 
Nothing. 
Nothing. 
99,000  00 
12,500  00 
26,214  13 
50,000  00 


52,750  00 

no  00 

7i  43 

71  43- 
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UNITED  STATES  GUARANTEE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  January,  1890. 

Edward  Rawlings,  President.  Daniel  J.  Tompkins,  Secretary. 

Attorney  in  Connecticut,   Insurance  Commissioner. 


I.  CAPITAL. 

Whole  amount  of  capital  actually  paid  up  in  cash $250,000  00 

II.  ASSETS. 

Value  of  real  estate  owned  by  the  Company,  unencumbered.  $2,060  00 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due 63,500  00 

Interest  accrued  on  bond  and  mortgage  loans Nothing. 

Value  of  lands  mortgaged $70,500  00 

Buildings  (insured  for  $55,300) 80,500  00 

Total $151,000  00 

Bonds  owned  by  the   Company. 

Par  Value.        Market  Value. 

United  States-  Bonds  — 

United  States  reg.  6  p.c,  1897. .       $43,000  00      $46,870  00 

United  States  cer.  4  p. c,  1907..  50,00000  56,50000 
Municipal  Bonds  — 

New  York  City  con.  2^  p.c. . . .  100,000  00  95,000  00 
Railroad  Stock  — 

N.  Y.,  Lack.  &  Western 10,000  00        11,400  00 

Miscellaneous  — 

Western  Union  Tel.  Co.  stk 32,000  00        26,880  00 

Totals $235,000  00    $236,650  00        236,650  00 

Cash  in  Company's  principal  office 665  72 

Cash  in  bank 22,315  56 

Interest  due  and  accrued  on  bonds 2,997  62 

Gross  premiums  in  due  course  of  collection 11.489  50 

Assets  of  the  company  at  their  actual  value $339,678  40 
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III.     LIABILITIES. 

Losses  reported  and  unadjusted $16,481  89 

Losses  resisted Nothing. 

Gross  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less..      $39,209  12 
Unearned  premiums  on  risks,  more  than  one 

year.. 3,375  00 

Unearned  premiums  as  computed  above 

Commissions  and  brokerage 

Taxes 

Reinsurance 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein 


Total  liabilities,  except  capital  and  surplus 

Capital  stock 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  capital  and  surplus . 


$16,481  89 


42,584  12 
2,306  69 

Nothing. 
1,236  97 

Nothing. 

$62,609  67 

250,000  00 

27,068  73 

#339. 67S  40 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $100,340  56 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 21,612  75 

Actual  cash  premiums 

Interest  on  mortgages  of  real  estate 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 

Actual  cash  income 


78,727  81 
2,520  00 
9.172  55 


A 420  36 


V.    EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including oc- 
curring in  previous  years) $37,871  55 

Deduct  salvage  and  reinsurance 8,150  91 

Net  amount  paid  for  losses 

Cash  dividends 

C  ommissions  and  brokerage 

Salaries  and  fees 

Taxes 

All  other  payments 

Actual  cash  expenditure , 


$29,720  64 

15,000  00 

8,728  06 

14,620  68 

1,718  50 

13,696  48 


?,484  36 


480  UNITED    STATES    GUARANTEE    COMPANY. 

VI.    MISCELLANEOUS. 

Risks  and  Premiums. 

Guarantee  Risks.  Premiums, 

In  force  on  the  31st  day  of  December  of 

the  preceding  year 117,876,839  $87,323  14. 

Written  or  renewed  during  the  year 22,144,200  108,41548 

Totals #40,021,039  #195,738  62 

Deduct  those  expired  and  marked  off. 21,905,157  104,355  97 

In  force  at  the  end  of  the  year $18,115,882  #91,38265 

Deduct  amount  reinsured 1,898,625  9,21441 

Net  amount  in  force $16,217,257  $82,168  24 


Recapitulation  of  Guarantee  Risks  and  Premiums. 


Year 
Written. 

Term. 

Amount 
covered. 

Gross  premiums  Fraction       Premiums 
charged.       unearned.        unearned. 

1893    ... 

One  year  or  less 

#15,967,257 

#78,418  24      1-2          $39,209   12 

1893.... 

250,000 

3,750  OO     9-IO            3,375  OO 

Totals. 


3,217,257 


52,168  24 


^,584  12 


Premiums  received  since  the  organization  of  the  Company. . .  $298,322  43 

Losses  paid  since  the  Company  organized 102,247  80 

Cash  dividends  paid  stockholders 30,000  00 

Stock  owned  by  the  directors  at  par  value 49,400  00 

Losses  incurred  during  the  year 37,812  68 

Largest  amount  written  on  any  one  risk 15,000  00 

Business  in  Connecticut,  /8pj. 

Risks  taken $73,000  OO' 

Premiums  received 390  00 

Losses  paid •>        __    ,  . 

Losses  incurred J 
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Taxes  on  Premium  Receipts, 
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COLLECTED  FROM 


October  i,  1892,  to  October  1,  1893. 


ent 
zed 


of 


Taxes  Collected  in  1893. 


Fire  and  Marine  Insurance .  Companies — 

Agricultural,  New  York, #521  81 

Albany,  New  York,   . 

74  04 

American,  Massachusetts, 

387  06 

American,  New  Jersey, 

304  64 

American,  New  York, 

538  22 

American,  Pennsylvania,   . 

656  09 

American  Central,  Missouri, 

129  80 

Atlas,  England, 

18  80 

Boylston,  Massachusetts,   . 

74  95 

British  America,  Canada, 

180  54 

Buffalo-German,  New  York, 

216  75 

Broadway,  New  York, 

150  24 

Caledonian,  Scotland, 

206  34 

Citizens,  New  York, 

245  40 

Commerce,  New  York, 

8963 

Commercial  Union,  England, 

641  95 

Continental,  New  York,     . 

978  44 

Delaware,  Pennsylvania,   . 

209  40 

Eagle,  New  York, 

15  83 

Equitable,  Rhode  Island,  . 

160  67 

Farragut,  New  York, 

33  11 

Fire  Association,  Pennsylvania, 

536  38 

Fitchburg,  Massachusetts, 

112  70 

Firemen's,  New  Jersey,     . 

3i8  05 

First  National,  Massachusetts, 

117  42 

Franklin,  Pennsylvania,     . 

290  39 

German-American,  New  York, 

680  55 

Germania,  New  York, 

535  54 

Girard,  Pennsylvania, 

243  15 

Glens  Falls,  New  York,     . 

189  19 

Granite  State,  New  Hampshire, 

144  37 

Greenwich,  New  York, 

162  82 

Guardian,  England,  - 

424  07 

Hamburg-Bremen,  Germany, 

345  32 

do 


iof 
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TAXES   COLLECTED   IN    1 893. 


Hanover,  New  York,          .... 

531  32 

Holyoke,  Massachusetts,   .... 

no  98 

Home,  New  York, 

846  32 

Imperial,  England, 

260  37 

Insurance  Company  of  North  America,  Penn., 

1,096  64 

Insurance  Company  of  State  of  Pennsylvania,  . 

136  03 

Lancashire,  England,         .... 

596   15 

Lion,  England,           ..... 

195   60 

Liverpool  &  London  &  Globe,  England,   . 

.       1,299  27 

London,  England,      .         .         .         . 

* 

London  &  Lancashire,  England, 

514  27 

Merchants,  Rhode  Island, 

148  77 

Merchants,  New  Jersey,     .... 

299  28 

Merchants  and  Farmers,  Massachusetts,     . 

121  03 

Michigan,  Michigan, 

108  14 

Milwaukee  Mechanics,  Wisconsin,     . 

343  29 

Mercantile,  Massachusetts,          .         . 

no  78 

Newark,  New  Jersey,          .... 

81  83 

New  Hampshire,  New  Hampshire,     . 

249  98 

New  York  Bowery,  New  York, 

275  27 

Niagara,  New  York,  ..... 

729  35 

North  American,  Massachusetts, 

143  45 

Northern  Assurance,  England,   . 

361  22 

North  British  &  Mercantile,  England, 

608  25 

Northwestern,  Wisconsin,          .         .         . 

190  69 

Norwich  Union,  England, 

438  13 

Pacific,  New  York, 

432  25 

Pennsylvania,  Pennsylvania,                                 , 

466  51 

People's,  New  Hampshire,                          . 

156  19 

Phenix,  New  York, 

485  4i 

Phcenix,  England, 

428  84 

Providence  Washington,  Rhode  Island, 

392  89 

Quincy,  Massachusetts, 

46  31 

Queen,  New  York,     .         .         •         .         . 

494  68 

Reading,  Pennsylvania, 

166  31 

Reliance,  Pennsylvania, 

91  05 

Rochester- German,  New  York,          .         , 

170  14 

Royal,  England, 

i,372  83 

St.  Paul,  Minnesota, 

no  98 

Scottish  Union  and  National,  Scotland, 

461  08 

*Since  paid,  $339.29. 

TAXES    COLLECTED    IN    1893. 
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Springfield,  Massachusetts, 
Spring  Garden,  Pennsylvania, 
Sea,  England,    . 
Sun,  England,    . 
Traders,  Illinois, 
Transatlantic,  Germany, 
Union,  Pennsylvania, 
United  Firemen's,  Pennsylvania 
United  States,  New  York, 
Union,  England, 
Western,  Canada, 
Westchester,  New  York, 
Williamsburgh  City,  New  York, 


Life  and  Accident  Insurance  Companies — 
Penn,  Pennsylvania,  .... 
Provident  Life  and  Trust,  Pennsylvania, 
Standard,  Michigan, 
Union  Central,  Ohio, 
Union  Mutual,  Maine, 
Berkshire,  Massachusetts, 
John  Hancock,  Massachusetts, 
Massachusetts,  Massachusetts, 
New  England  Mutual,  Massachusetts, 
State,  Massachusetts, 


Miscellaneous  Insurance  Companies — 

American  Employers'  Liability,  New  Jersey, 

Employers'  Liability,  England, 

New  Jersey  Plate  Glass,  New  Jersey, 

Rhode  Island  Mutual  Live  Stock,  Rhode  Island, 

Agents  of  unauthorized  companies,    . 

Total, 


754  56 

188  21 

32  59 

444  49 

24  92 

100  58 

135  19 

104  75 

118  22 

71  96 

380  91 

355  05 

402  92 

$28,119  89 

996  17 

92  23 

3°  35 

78  20 

85  5i 

240  38 

357  63 

843  54 

26  86 

363  77 

3,ii4  64 

203  98 

5i  93 

5  20 

163  64 

424  75 

328  45 

ate- 
3e  so 


do 


jTent 
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RECEIPTS    AND    EXPENDITURES. 


Receipts  and  Expenditures 

SINCE    1871. 


The  receipts  and  expenditures  since  the  department  was  re- 
organized in  1871,  have  been: 


Close  of  the  Fiscal  Year. 

Receipts. 

Expenditures. 

Surplus. 

#18,016  87 
26,231   61 

28,159  23 
19,722  09 

17,354  IO 

9,724  53 

14,211  74 

15,536  97 
14,922  43 
15,725  21 

15,585  49 
15,684  14 
15,688  53 
15,601  81 
16,005  77 

17,527  37 
19,182  63 
18,865  12 

19,934  15 
393,382  85 

48,584  13 
51,862  00 
57,090  82 
59,613  44 

$14,140  73 

17,641  53 

18.697  OI 

17,478  85 

15,986  93 
11,996  96 

16.464  40 
14,016  00 

13.465  54 
12,093  81 
12,856  41 
13,118  13 
14,872  39 

14.698  09 
9,685  10 

16,532  13 
14,424  93 
18,209  IO 
18,456  86 

#3,876  14 
8,590  08 
9,462   22 
2,243   24 
1,367   17 
*2,272  43 
*2,252   66 

1,520  97 
1,456  89 
3,631  40 
2,729  08 
2,566  01 

816  14 

903  72 
6,320  67 

995  24 
4,757  7o 

656  02 

1,477  29 

393,382  85 

29,775  91 
34,867  54 

37,921  71 
47,188  45 

March  31,  1S73,  1  year 

March  31,  1875,  1  year 

November  30,  1877,  1  year 

November  30,  1882,  1  year 

June  30,  1886   1  year 

June  30,  1887,  1  year 

18,808  22 

16,994  46 

19,169  11 

-f-12,424  99 

September  30,  1893,  1  year 

Total,  23  years 

$944,213  03 

#352,231  68 

#591,981  35 

f  The  salaries  and  a  few  incidental 
included  in  this  sum. 


*Deficit. 
expenses  for  the  first  five  months  of  this  year  are  not 
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LAWS 


RELATING  TO 


>    Insurance  and  Insurance  Companies. 


FEBRUARY,    1894. 


NOTE. 

The  laws  of  this  State,  relating  to  insurance  and  insurance 
companies,  now  in  force,  are  published  in  the  following  pages. 

They  are  published  as  found  in  the  General  Statutes,  Revis- 
ion of  1887  (with  their  section  numbers),   and  in  the  Public 
Acts  of  1889  and  1893,  except  when  they  have  been  either 
'amended  or  repealed. 

When  the  laws  of  said  revision  have  been  in  terms  amended, 
they  are  here  published  as  amended.     When  they  have  been 
repealed,  either  in  whole  or  in  part,  the  laws,  or  portions  of 
laws  so  repealed,  are  omitted.     This  is  also  true  of  the  laws  of 
1889. 

New  laws,  repealing  old  laws,  are  published  in  brackets  in 
place  of  the  old  laws. 

No  laws  relating  to  insurance  or  insurance  companies  were 
enacted  in  1891. 

Marginal  references  are  made  to  the  years  in  which  the  laws 
amending  or  repealing  former  laws  were  passed. 

Insurance  Department, 

State  of  Connecticut, 

Hartford,  February,   1894. 


STATE   OF   CONNECTICUT. 


LAWS    EEL  A  TING    TO 

Insurance   and   Insurance  Companies. 


TITLE    I. 


CHAPTER   I. 

Section  i.  In  the  construction  of  all  statutes  of  this  State,  g.  s.  1875, 553. 
words  and  phrases  shall  be  construed  according  to  the  com-  ance  company, 
monly  approved  uses  of  the  language;  and  technical  words 
and  phrases  and  such  as  have  acquired  a  peculiar  and  appro- 
priate meaning  in  the  law,  shall  be  construed  and  understood 
accordingly :  .  .  .  The  term  ' '  foreign  insurance  company ' ' 
shall  include  any  company,  corporation,  association,  partner- 
ship, or  individual,  of  any  foreign  government,  doing  fire  in- 
surance business  in  this  State. 


TITLE   VIII. 


CHAPTER   XXXV. 

Sec.  331.     He  (the  Comptroller)  shall  cause  to  be  printed  l885i  ch.  II5. 
at  the  expense  of  the  State,  annually,  such  number  of  copies  dumber  of' 
of  each  of  the  following  annual  reports  as  is  hereinafter  stated,  f" beprin?ed!s 
that  is  to  say:     ...     of  the  Insurance  Commissioner,  six- 
teen hundred. 


insurance  laws.  [Chapters  99,  119,  166. 

TITLE    XIX. 


CHAPTER    XCIX. 

g.s.  1875,  524,       Sec.  1589.     Every  person  who  shall  obtain,  or  attempt  to 
Defrauding  life  obtain,  from  any  life  or  accident  insurance  company  of  this 

or  accident  J  .  ..,,., 

insurance  State,  any  money  on  any  policy  of  insurance  issued  by  it,  by 
falsely  or  fraudulently  representing  the  insured  person  as  dead, 
or  the  person  insured  against  accident  as  injured;  or  shall 
fraudulently  obtain,  or  attempt  to  obtain,  any  money  from 
such  company  upon  a  policy  of  insurance  issued  in  the  name 
of  a  fictitious  person,  shall,  if  the  sum  so  obtained,  or  at- 
tempted to  be  obtained,  be  one  hundred  dollars  or  more,  be 
imprisoned  in  the  State  prison  not  more  than  ten  years;  and 
if  such  sum  shall  be  less  than  one  hundred  dollars,  he  shall  be 
fined  not  more  than  five  hundred  dollars,  or  imprisoned  in  a  jail 
not  more  than  one  year,  or  both. 


TITLE    XXX. 


CHAPTER    CXIX. 

g.  s.  1875, 280,  Sec  1941.  No  bank,  savings  bank,  insurance  company, 
Banks,  etc.,  not  or  trust  company,  heretofore  incorporated,  shall  change  its 
tion  without ca  location  from  one  town  to  another,  except  by  act  of  the  Gen- 
eral Assembly. 


authority. 


TITLE    XLVI. 


CHAPTER    CLXVI. 

g.  s.  1875,  187,       Sec.  2799.     Any  policy  of  life  insurance,  expressed  to  be 
When  life  in-     for  the  benefit  of  a  married  woman,  or  assigned  to  her,  or  in 
for  beneefft°ofCa  trust  f°r  ner>  shall  inure  to  her  separate  use,  or  in  case  of  her 
iSureset1oTe,rian  decease  before  payment,  to  the  use  of  her  children,  or  of  her 
separate  use,     husband's  children,  as  maybe  provided  in  such  policy,  pro- 
vided, that  if  the  annual  premium  on  such  policy  shall  exceed 
three  hundred  dollars,  the  amount  of  such  excess  with  interest 
shall  inure  to  the  benefit  of  the  creditors  of  the  person  paying 


Chapter  16S.] 


INSURANCE  COMMISSIONER. 


the  premium  ;  but  if  she  shall  die  before  the  person  in- 
sured, leaving  no  children  of  herself  or  husband,  the  policy 
shall  become  the  property  of  the  person  who  has  paid  the 
premiums,  unless  otherwise  provided  in  such  policy. 


TITLE     XLVII. 
INSURANCE. 


Chapter 
Chapter 
Chapter 
Chapter 
Chapter 


CLXVIII. 

CLXIX. 

CLXX. 

CLXXI. 

CLXXII. 


Chapter  CLXXIII. 


Insurance  Commissioner. 
•Fire  and  Marine  Insurance. 
Foreign  Fire  Insurance  Companies. 
Life  Insurance. 
Assessment  Insurance. 
General  Provisions. 


CHAPTER    CLXVIII. 

insurance  commissioner. 


Section 

Section 

2814. 

Insurance     Commissioner,     ap- 

2822. 

To  examine  into  methods  of  in- 

pointment. 

surance  companies;  may  make 

2815. 

When  Senate   to   act  on  nomi- 

orders,may  apply  for  injunction 

nation. 

or    appointment    of   receiver; 

2816. 

On  failure  of  Governor  to  nomi- 

power of  court  or  judge. 

nate. 

2823. 

Court  or  judge  may  modify  order 

2817. 

Vacancies,  how  filled. 

of  commissioner. 

2818. 

Same. 

2824. 

Fees  to  be  received  by  commis- 

2819. 

Commissioner  to  give  bonds. 

sioner  from  companies. 

2820. 

Powers  and  duties. 

2825. 

Reports. 

2821. 

To    report    needed    changes    in 
laws. 

Sec.   2814.     The  Governor  shall,  every  four  years,  com- 1877,  ch.  107, gi. 

•  00  A         :-U-        '    .      J  f;        t,  •.•         1887,  ch.  5,  §  33- 

mencing  in  1887,  and  within  sixty  days  after  the  organization  insurance 
of  the  General  Assembly,  nominate,  and,  with  th-  advice  and  appointment.  ' 
consent  of  the  Senate,  appoint  some  suitable  person,  not  a  di- 
rector, officer,  or  agent  of  any  insurance  company,  to  be  In- 
surance Commissioner,  who  shall,  unless  sooner  removed  by 
the  Governor  for  cause,  hold  his  office  for  four  years  from  the 
first  day  of  July  following  his  appointment. 

Sec.  2815.     The  Senate  shall  act  finally  upon  such  nomina- 1877,  ch.  107, g 2. 

.  Senate  to  act  on 

tion,  sent  to  them  by  the  Governor  within  ten  days  from  the  nomination 

,         .  ,  .  within  ten  days. 

day  it  may  be  received. 


6*  insurance  commissioner.  [Chapter  1 68. 

1877,  ch.  107,  §3.      Sec.  2816.     If  the  Governor  shall  fail  to  make  such  nomi- 
the  Governor    nation,  or  the  Senate  fail  to  act  upon  the  same  within  the  time 
specified,  the   vacancy  existing  by  operation  of  law  shall  be 
filled  by  a  concurrent  vote  of  the  General  Assembly. 

1877,  ch.  107 1 4.      Sec.  2817.     Vacancies  that  may  arise  for  the  remainder  of 

Vacancies,  how  .  . 

filled.  an  unexpired  term  shall  be  filled  in  the  manner  provided  by 

the  foregoing  sections  of  this  chapter. 

sl7meCh'I07,§5'  Sec.  2818.  The  Governor  may  fill  any  vacancies  that  may 
arise  during  the  recess  of  the  General  Assembly,  until  sixty 
days  after  its  next  organization. 

trr5'  Ch "  87'  Sec.  2819.     Every  person   appointed   Insurance  Commis- 

insu'rance         sioner  shall,  before  entering-  upon,  or  continuing-  to  discharge, 

Commissioner  '  .  .  . 

to  give  bonds,  the  duties  of  his  office,  give  a  bond  to  the  State,  with  sufficient 
surety  to  the  acceptance  of  the  Treasurer,  in  the  sum  of  ten 
thousand  dollars,  conditioned  for  the  faithful  performance  of 
the  duties  of  said  office  during  the  term  of  such  appointment. 

1886,  ch.  87.  Sec.  2820.     The  commissioner  shall  see  that  all  the  laws  re- 

Powers  and  .  . 

duties  of  specting  insurance   companies  are  faithfully  executed  ;    may 

Commissioner,  employ  clerical  aid  ;  shall  furnish  to  each  of  the  insurance 
companies  incorporated  by  this  State  and  to  the  attorneys  of 
companies  incorporated  by  other  States  and  foreign  govern- 
ments, doing  business  in  this  State,  printed  forms  of  the  state- 
ments required  by  law  ;  shall  on  or  before  the  fifth  of  each 
month  pay  over  all  fees  which  he  may  receive  during  the  month 
previous  to  the  Treasurer  ;  and  may  administer  oaths  in  the 
discharge  of  his  official  duties. 

1887,  ch*i38,§i.      Sec.  2821.     It  shall  be  the  duty  of  the  Insurance  Commis- 
needed  changes  sioner  from  time  to  time  to  report  to  the  General  Assembly 

any  changes  which,  in  his  opinion,  should  be  made  in  the  laws 
relating  to  insurance. 

1887,  ch.  138,  §  2.      Sec.  2822.     The  Insurance  Commissioner  may  from  time  to 

To  examine  .  .         .  ,  .       .  _  .        .  . 

into  methods  of  time  examine  into  the  methods  01  business  01  any  company, 

insurance  .  .      .  ,  .  .  .        '.  r 

companies.  corporation,  association,  partnership,  or  combination  01  per- 
sons doing  any  kind  or  form  of  insurance  business  in  this  State, 
and  may  require  them  to  answer  such  questions  as  he  may 
think  necessary  for  the  purpose  of  such  inquiry,  and  if  in  his 
opinion  any  such  company,  corporation,  association,  partner- 
ship, or  combination  of  persons  are  doing  business  in  an  illegal 
or  improper  manner,  or  are  failing  to  adjust  and  pay  their 
losses  and  obligations  when  they  become  due,  excepting  claims 
to  which  in  the  judgment  of  the  commissioner  there  is  a  sub- 


commissioner. 
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stantial  defense,  he  may  order  them  to  discontinue  such  illegal ^ers^6 
or  improper  method  of  doing  business,  and  may  order  them  to 
adjust  and   pay  their  losses  and  obligations  as  they  become 
due,  and  if  any  such  company,  corporation,  association,  part- 
nership, or  combination  of  persons  shall  fail  within  ten  days  to 
obey  any  such  order  of  the  commissioner,  he  may  apply  to  any  May  apply  for 
court  or  judge  having  jurisdiction,  for  an  injunction,  or  for  the  appofntmenT  of 
appointment  of  a  receiver,  or  for  both,  and  such  court  or  judge  wnen!lver' 
shall  have  power  according  to  the  usual  course  of  proceedings  court  or  judge. 
in  equity  to  enforce  such  order  of  the  commissioner  by  injunc- 
tion, or  by  appointing  a  receiver  to  take  charge  of  the  prop- 
erty and   affairs  of  such  company,   corporation,   association, 
partnership,  or  combination    of  persons,  or  by  both  such  in- 
junction and  appointment  of  a  receiver  ;    and  said  court  or 
judge  shall  also  have  power  to  make  all  such  further  orders  as 
may  be  necessary  or  proper  to  carry  into  effect  such  injunction 
and  receivership. 

Sec.  2823.     Such  judge  or  court  may,  in  his  or  its  discre-  ffi,  ch.138.g3. 
tion,  vary  or  modify  any  such  order  of  the  Insurance  Commis- order  pf_ 
sioner,  according  to  the  circumstances  of  the  case,  or  may  re- 
fuse to  enforce  the  same. 

Sec.  2824.     The  commissioner  shall  demand  and   receive  1884,  ch.  42,  §  3. 
the  following  fees  from  insurance  companies  :     For  annual  fee  Issj,  lh.  141.1  3" 
for   each    license   not    issued    to   fire   companies   of   foreign  received  by 
countries,  ten  dollars,  and  for  every  agent's  certificate,  two fomcom-^ 
dollars,  provided  no  greater  fees  are  exacted  for  such  licenses  panies- 
and  certificates  by  other  States  from  companies  of  this  State 
that  are  admitted  to  do  business  in  such  other  States  ;  for  re- 
ceiving and  filing  annual  reports,  ten  dollars  ;  for  valuation  of 
policies  of  life  insurance  companies  organized  under  the  laws 
of  this  State,  one  cent  for  each  thousand  dollars  of  insurance 
valued ;  for  valuation  of  policies  of  life  insurance  companies 
organized  under  the  laws  of  any  other  State  admitted  to  trans- 
act business  in  this  State,  such  rate  for  each  thousand  dollars 
of  insurance  valued  as  is  imposed  by  such  other  State  upon  any 
similar  insurance  company  organized  under  the  laws  of  this 
State  admitted  to  transact  business  in  such  other  State  ;  for 
filing  any  additional  paper  required  by  law,  twenty-five  cents  ; 
and  for  every  certificate  of  valuation,  copy  of  report,  or  certifi- 
cate of  condition  of  company  to  be  filed  in  any  other  State,  five 
dollars  ;  for  filing  copy  of  charter  under  section  2928,  ten  dol- 
lars; for  certificate  of  authority  under  section  2929,  five  dollars. 
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G.  S.  1875, 17. 
1887,  ch.  5,  §  34, 
Reports. 


Sec.  2825.  The  commissioner  shall  annually  submit  to  the 
Governor,  a  report  of  his  official  acts,  and  of  the  condition  of 
all  insurance  companies  doing  business  in  this  State,  with  a 
condensed  statement  of  their  reports  made  to  him,  arranged 
in  proper  form  for  printing,  together  with  a  statement  of  the 
fees  received  by  him  from  such  companies,  and  paid  by  him  to 
the  Treasurer ;  and  he  shall  biennially  submit  to  the  General 
Assembly  such  annual  reports  and  statements. 
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2S38. 


2S39. 


Section 

2826.  Conditions  to  be  stated  in  body 

of  policy. 

2827.  Company  not  to  risk  an  amount 

exceeding  ten  per  cent,  of  paid- 
up  capital. 

2828.  Annual  report  to  be  rendered 

by  company  to  Insurance  Com- 
missioner. 

2829.  Commissioner   may    inquire    of 

company  as  to  financial  condi- 
tion, etc. 

2830.  When  capital  stock  may  be  re- 

duced. 

2831.  When  to  issue  new  certificates. 
2S32.    When  capital  stock  may  be  in- 
creased. 

2833.  Mutual  fire  insurance  company; 
issue  of  policies  by. 

2S34.  Conditions  upon  which  compa- 
nies out  of  the  State,  and  non- 
residents, may  transact  fire  and 
marine  insurance  business. 

2835.  When  certain  companies  located 
in  other  States  may  do  business 
here. 

Sec.  2826.     In  all  policies  of  insurance  against  loss  by  fire, 

1879,  ch.  63,  g  1.  ,       ,  .       y ,  t    ,  .    .  &    .        .  •         ,  • 

Conditions  to    made  by  companies  chartered  by  or  dom?  business  in  this 

be  stated  in  J  f.  J  °        .  ' 

body  of  policy,  State,  no  condition  shall  be  valid  unless  stated  in  the  body  01 
the  policy. 

1879,  ch.  63,  §  2. 
Company  not  to 
take  any  risk 
exceeding  ten 
per  cent,  of 
paid-up  capital. 

1879,  ch.  63,  §3. 
Annual  report 
to  be  rendered 
by  company  to 
Insurance 
Commissioner; 
what  to  include. 


Section 
2836.    Commissioner  to  examine  affairs 
of  companies. 

Companies  organized  under 
laws  of  this  State  may  insure 
against  wind  storms,  lightning, 
etc. 

Companies  organized  here  doing 
business  in  other  States  may 
issue  what    kind    of   policies. 

Mortgagee  may  have  relief  where 
mortgagor  fails  to  file  proof  of 
loss  by  fire. 

Summons  to  mortgagor  to  ap- 
pear, etc. 

Committee  may  be  appointed  to 
prepare  proofs  of  loss,  etc. 

Company  liable  when,  and  to 
what  extent. 

Division  of  amount  recovered 
where  parties  cannot  agree. 

Costs  of  proceedings,  how  taxed. 


2843. 


2844. 


Sec.  2827.  No  fire  'insurance  company  chartered  by  or 
doing  business  in  this  State  shall  expose  itself  to  loss  on  any 
risk  to  an  amount  exceeding  ten  per  cent,  of  its  paid-up  capital. 

Sec.  2828.  Every  fire  and  every  fire  and  marine  insurance 
company  chartered  by  or  doing  business  in  this  State,  shall 
annually  in  January,  render  to  the  Insurance  Commissioner  a 
report,  signed  and  sworn  to  by  its  president  and  secretary,  of 
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its  condition  on  the  thirty-first  day  of  December  next  preced- 
ing, in  the  following  form,  namely:  First,  the  amount  of  its 
capital  stock.  Second,  its  assets,  specifying:  (1)  the  value  of 
its  real  estate;  (2)  the  amount  of  its  cash  on  hand  and  in  bank, 
specifying  where  it  is  deposited;  (3)  the  amount  of  cash  in  the 
hands  of  agents  and  in  course  of  transmission;  (4)  the  amount 
of  loans  secured  by  mortgages  on  which  there  shall  be  less 
than  one  year's  interest  due  ;  (5)  the  amount  of  like  loans 
with  one  year's  interest  or  more  due  thereon  ;  (6)  the  amount 
due  on  judgments  ;  (7)  the  amount  of  its  stocks  and  bonds, 
with  the  description  of  amount,  number  of  shares,  and  the 
par  and  market  value  of  each  ;  (8)  the  amount  of  stocks  and 
bonds  held  as  collateral  security  for  loans,  with  the  amount 
loaned  on  each  and  the  par  and  market  value  thereof;  (9)  the 
amount  of  assessments  on  stock  or  premium  notes,  paid  or 
unpaid;  (10)  the  amount  of  interest  accrued  and  unpaid;  (11) 
the  amount  of  premium  notes  on  hand  on  which  policies  are 
issued.  Third,  its  liabilities,  specifying:  (1)  the  amount  of 
losses  due  and  unpaid;  (2)  the  amount  of  unpaid  losses  not 
due;  (3)  the  amount  of  claims  for  losses  resisted  by  the  com- 
pany ;  (4)  the  amount  of  losses  incurred  during  the  year, 
including  those  claimed  and  not  yet  due;  and  those  reported 
to  the  company  upon  which  no  action  has  been  taken;  (5)  the 
amount  of  dividends  due  and  unpaid;  (6)  the  amount  of  divi- 
dends, either  cash  or  scrip,  not  yet  payable;  (7)  the  amount 
of  money  borrowed,  and  security  given  for  the  payment 
thereof;  (8)  the  amount  of  premiums  received  on  all  risks  not 
terminated;  (9)  the  amount  required  to  reinsure  all  fire  risks 
in  force,  computed  at  fifty  per  cent,  of  the  gross  amount  of  fire 
premiums  (less  return  premiums  and  reinsurance)  received  on 
risks  in  force  not  perpetual,  ninety-five  per  cent,  of  premiums 
on  perpetual  risks  in  force,  and  one  hundred  per  cent,  of  the 
amount  of  ocean  marine  premiums  received  on  risks  in  force, 
excepting  on  time  hull  risks,  which  may  be  computed  at  fifty  Time  hull  risks. 
per  centum  of  the  amount  of  premiums  received  on  risks  in1  93,  c  •202,g 
force;  (10)  the  amount  of  all  other  claims  against  it.  Fourth, 
its  income  during  the  preceding  year,  specifying:  (1)  the 
amount  of  cash  premiums  received;  (2)  the  amount  of  notes 
received  for  premiums  ;  (3)  the  amount  of  interest  money 
received  ;  (4)  the  amount  of  income  received  from  other 
sources.  Fifth,  its 'expenditures  during  the  preceding  year, 
specifying:  (1)  the  amount  of  losses  paid,  stating  how  much 
of  the  same  accrued  prior,  and  how  much  subsequent,  to  its 
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preceding  statement,  and  the  amount  at  which  such  losses  were 
estimated  in  such  statement;  (2)  the  amount  of  dividends  paid; 
(3)  the  amount  of  expenses  paid,  including  agents'  commis- 
sions; (4)  the  amount  paid  in  taxes;  (5)  the  amount  of  all 
other  expenditures. 

1879,  ch.  63, 1 4.      Sec.  2820.     The  Insurance  Commissioner  may  inquire  of 

Commissioner  ... 

may  inquire  of  any  fire  or  fire  and  marine  insurance  company  doing  business 

company  as  to     ...      _  .  .  ..._.- 

financial  con-  m  this  State,  or  of  its  secretary,  in  relation  to  its  financial  con- 
dition and  management,  and  such  inquiry  shall  be  promptly 
answered. 

1879,  ch.  63,  §5.      Sec.  2830.     When  the  capital  stock  of  any  fire  or  marine 

When  capital      .  ........  .... 

stock  may  be  insurance  company  shall  be  impaired,  it  may  reduce  it  and  the 
par  value  of  its  shares  to  such  amount  as  shall  be  justified  by 
its  assets;  but  no  part  of  its  assets  shall  be  distributed  to  its 
stockholders,  and  no  reduction  shall  be  made,  except  upon  the 
vote  of  the  stockholders,  approved  by  at  least  two-thirds  of 
the  board  of  directors,  and  certified  under  the  corporate  seal, 
by  the  secretary,  a  copy  of  which  shall  be  filed  in  the  office  of 
the  Secretary  of  the  State. 

1S79,  ch.  63, 1 6.      Sec.  2831.     The  directors,  after  such  reduction  of  capital, 

When  to  issue  .  J  '  .  , 

newcertificates.  may  require  each  stockholder  to  surrender  his  certificate,  and 
in  lieu  thereof  may  issue  a  new  certificate  for  such  number  of 
shares  as  he  shall  be  entitled  to. 

1879,  ch.  63,  §  7.      Sec.   2832.     Such   company,   after  its  capital   shall  be  so 
stocifmaybe     reduced,   may  increase  its  capital  stock  to  any  amount  not 
exceeding  the  amount  authorized  by  its  charter. 

1879,  ch.  63,  §  8.      Sec.  2833.     Every  mutual  fire  insurance  company,  which 

Mutual  fire  ...  «  .  .  •  ,.    ■        r  • 

insurance  com- shall  approve  this  section,  may  issue  policies  lor  any  time  not 

pany,  issue  of  ..  ,,  .  .  . 

policies  by.  exceeding  five  years,  and  may  insure  personal  property  upon 
such  terms  as  shall  be  agreed  upon  by  the  parties. 

Sec.  2834.     No  fire  or  fire  and  marine  insurance  company 
1879,  ch.  63,  1 9.  or  association,  incorporated  by  or  organized  under  the  laws  of 
Conditions3'      any  other  State  of  the  United  States,  shall,  directly  or  indi- 
companieshout  rectly,  take  risks  or  transact  any  business  of  insurance  in  this 
non-resicfents,    State,  unless  possessed  of  at  least  one  hundred  and  fifty  thou- 
feMTmarine sand  dollars  of  cash  capital,  paid  up  and  securely  invested  ; 
business6         an<^   every  such  company  shall   deposit  with   the    Insurance 
Commissioner  a  certified  copy  of  its  charter,  and  a  statement 
under  oath  of  its  president  or  vice-president  and  secretary, 
stating  its  name  and  location,  and  the  other  particulars  re- 
quired by  section  2828;  nor  shall  any  person  act  as  agent  for 
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any  such  company,  directly  or  indirectly,  taking  risks  or 
transacting  the  business  of  fire  insurance  in  this  State,  without 
procuring  from  the  Insurance  Commissioner  a  certificate  of  SeIe8Publ|1c  ^fs> 
authority,  stating  that  such  company  has  complied  with  all  the 
requisitions  of  this  title,  and  giving  the  name  of  the  attorney 
appointed  to  act  for  the  company.  Such  certificates  shall  con- 
tinue in  force  as  provided  in  section  2938  unless  revoked  for 
cause.  Such  a  statement  as  is  required  by  this  section  shall 
be  made  annually  in  January,  and  shall  specify  the  amount  of 
premiums  received,  and  losses  paid  in  this  State,  during  the 
preceding  year;  and  said  commissioner,  on  being  satisfied  that 
the  capital,  securities,  and  investments  remain  secure,  shall 
furnish  a  renewal  of  his  certificate. 

Sec.   2835.     Any  mutual  fire  or  fire  and  marine  or  mutual  1879,  ch. 63, g  10. 

.  .  1<-  r  l886>  Ch-  II2- 

marine  insurance  company  located  in  any  other  State  of  the  when  com- 
United  States,  possessed  of  one  hundred  and  fifty  thousand  in  other  states 

....  ,  ...  ,  .  m    1  1  1  may  do  business 

dollars  in  cash,  or  securities  invested  in  available  cash  assets,  here, 
may  be  admitted  to  take  risks  and  transact  business  in  this 
State  ;  provided,  it  shall  comply  with  all  the  other  require- 
ments of  the  laws  of  this  State  relating  to  such  companies  of 
other  States,  and  provided  further  that  similar  companies  of 
this  State  are  admitted  to  transact  business  in  such  other 
State. 

Sec.   2836.     The  Insurance  Commissioner,   either  person- 1879,  ch.  63,  §n. 

ii  «  .  .....  .     .  r  Commissioner 

ally  or  by  a  committee  appointed  by  him,  consisting  01  one  or  to  examine 

,.  rr  -  _  officers  of 

more  persons  not  directors,  officers,  or  agents  of  any  fire  of  companies. 
fire  and  marine  insurance  company  doing  business  in  this 
State,  may  at  any  time  examine  into  the  affairs  of  any  fire  or 
fire  and  marine  insurance  company  incorporated  by  or  doing 
business  in  this  State.  The  officers  or  agents  of  such  com- 
pany shall  exhibit  its  books  to  said  commissioner  or  commit- 
tee, and  otherwise  facilitate  such  examination  ;  and  the  com- 
missioner or  committee  may  examine  under  oath  the  officers 
and  agents  of  any  such  company  in  relation  to  its  affairs  ;  and 
said  commissioner  may  publish  the  result  of  such  investigation 
in  one  or  more  newspapers  published  in  this  State  ;  but  in  re- 
lation to  the  affairs  of  any  company  incorporated  by  or  or- 
ganized under  the  laws  of  any  other  State  of  the  United  States, 
he  may,  in  lieu  of  such  investigation,  accept  the  certificate  of 
the  Insurance  Commissioner  or  superintendent  of  such  State, 
as  to  its  condition.  And  whenever  he  shall  ascertain  that  the 
assets  of  any  fire  or  fire  and  marine  insurance  company  incor- 
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porated  by  this  State,  after  deducting  for  reinsurance,  and  its 
other  proper  liabilities,  excepting  capital,  amount  to  less  than 
three-fourths  of  its  capital  stock,  if  it  have  a  stock  capital,  or 
in  the  case  of  a  mutual  company,  if  the  assets,  less  unsettled 
claims,  and  other  absolute  liabilities,  amount  to  less  than  three- 
fourths  the  sum  requisite  for  reinsurance,  he  shall  call  upon  it 
to  make  up  such  deficiency  within  such  reasonable  time  as  he 
shall  fix,  and  on  failure  to  comply  with  such  requirement,  shall 
bring  his  petition  to  a  judge  of  the  Superior  Court,  praying  for 
an  injunction  restraining  said  company  from  the  further  prose- 
cution of  the  business  of  making  or  renewing  insurances  until 
said  deficiency  is  made  up  ;  and  if,  upon  a  hearing  before  said 
judge,  after  such  reasonable  notice  to  such  company  as  he 
may  order,  the  allegations  contained  in  such  petition  shall  be 
found  true,  he  shall  issue  such  injunction. 

^si.ch.  57.  Sec.  2837.     Insurance  companies  organized  under  the  laws 

Companies  or-  Qf  this  State  having  power  to  insure  against  loss  by  fire,  may 

ganized  under  °    x  .  . 

Fawsofthisstate  make  insurance  against  loss  by  wind  storms,  lightning,  torna- 

may  insure  °  J  11 

against  wind     does,   and  cyclones,  provided  the  same  shall  be  clearly  ex- 
storms,  light-  '      .       J  '  r  , 
ning,  etc.          pressed  in  the  policy. 

1887,  ch.  129.  Sec.  2838.     Any  fire  insurance  company  organized  under 

policies  in        the  laws  ofthis  State,  and  doing  or  proposing  to  do  business 

other  States.        .  1  r-  r  1    ■  1-    ■        •  1  1 

in  any  other  State,  may  frame  and  issue  policies  in  such  other 
State  in  accordance  with  the  laws  thereof,  anything  in  its  char- 
ter or  by-laws  to  the  contrary  notwithstanding. 

1887,  ch.  105,  §1.'     Sec.  2839.     In  case  of  loss  by  fire  upon  any  mortgaged 
havefe^ef may  real   property   upon  which   there   is   insurance  made  by  the 
gagor  foils  to     policy  payable  in  case  of  loss  to  the  mortgagee,  if  the  party 
byenre!ofofl0SSwno  obtained  the  insurance  or  in  whose  name  it  was  obtained 
shall  fail  for  three  months  after  the  fire  to  file  proper  and  suffi- 
cient proofs  of  loss,  the  mortgagee  may,   within  thirty  days 
thereafter,  present  to  any  judge  of  the  Superior  Court,  in  court 
or  in  chambers,  a  petition  setting  forth  the  foregoing  facts  and 
praying  that  a  disinterested  person  be  appointed  to  make  such 
proofs,  and  for  other  relief 

1887,  ch.  105,  §2.      Sec.   2840.     Any  justice  of  the  peace  or  clerk  or  commis- 

Summons  to 

mortgagor  to     sioner  of  the  Superior  Court  may,  upon  application  of  such 

appear,  etc.  ?  J        r  rr 

mortgagee,  issue  a  summons  returnable  before  such  judge  not 
less  than  six  days  after  service  thereof,  directed  to  such  mort- 
gagor and  also  to  such  insurance  company,  requiring  them 
and  each  of  them  to  appear  before  such  judge  at  such  time 
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and  place  as  shall  be  therein  named  to  show  cause  why  the 
prayer  of  such  petition  should  not  be  granted. 

Sec.   2841.     Upon  such  return  day,  or  at  such  time   there-  commtoee5ma3y 
after  as  the  proceedings  may  come  to  by  adjournment  or  other- h^  ^f^^J °' 
wise,  and  after  hearing  such  parties  as  may  appear  and  desire  of  loss. etc- 
to  be  heard,  such  judge  may  appoint,  in  his  discretion,  some 
fit  and  disinterested  person  to  make  inquiry  as  to  the  matters 
required  to  be  set  forth  and  done  and  to  prepare  and  file  with 
the  company  issuing  such  policy  such  proofs  of  loss  and  to  do 
such  other  acts  as  the  conditions  of  the  policy  may  require  to 
be  done  by  the  mortgagor. 

Sec.   2842.     If  such  proofs  of  loss  and  the  other  acts  to  be  1887,  ch.  105,  §4.. 

•  1      11     •  1  r  Company 

done  by  such  appointee  shall,  in  other  respects,  conform  to  the  liable,  when, 

.     /  *T  ..  .         .  and  to  what 

requirements  of  the  policy,   such  company  so  issuing   such  extent. 
policy   shall  be   liable  in  the  same  manner  and  to  the  same 
amount  as  if  such  proofs  had  been  made  and  such  other  acts 
had  been  done  by  the  party  insured,  or  in  whose  name  the 
policy  was  obtained,  during  the  time  specified  in  the  policy. 

Sec.   2843.     If  question  shall  arise  between  the  parties,  or  1887.  ch.  105,  g  5. 
any  two  or  more  of  them,  as  to  the  amount  and  proportion  of  amount  recov- 

,  ,  ered  where 

the  sum  due  under  such  policy   which  should  be  paid  to  the  parties  cannot 

agree. 

different  parties  who  may  be  or  claim  to  be  entitled  there- 
under, such  judge  may,  upon  such  notice  as,  in  his  discretion, 
he  may  direct  to  be  given  to  the  parties  or  be  published,  after 
hearing  such  parties  as  may  desire  to  be  heard,  adjudicate  and 
determine  between  the  parties  as  upon  a  bill  of  interpleader  ; 
and  if  any  party  or  parties  shall  not  be  found,  or  shall  decline 
to  receive  the  amount  of  the  judgment  in  his  or  their  favor, 
the  company  may  pay  such  amount  or  amounts  into  the  court 
to  be  deposited  and  kept  under  the  direction  of  the  court,  and 
the  receipt  or  receipts  of  the  clerk  shall  be  held  by  the  com- 
pany as  its  sufficient  discharge  and  satisfaction  of  such  judg- 
ment as  to  such  amount  or  amounts. 

Sec.   2844.     Upon  the  termination  of  any  hearing:,  or  upon  1887,  ch.  105,  §6. 

"  r  ....  Costs,  how 

final  judgment,  the  judge  may,  in  his  discretion,  tax  proper  taxed, 
costs,  including  reasonable  counsel  fees,  in  favor  of  such 
mortgagee  and  also  in  favor  of  such  insurance  company, 
against  such  mortgagor,  if  and  whenever,  in  his  judgment,  the 
proceedings  have  been  rendered  necessary  by  the  fault  or 
neglect  of  the  mortgagor,  and  such  costs  in  his  favor  may  be 
added  by  the  mortgagee  to  the  amount  due  him,  and  in  favor 
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of  the  insurance  company  may  be  deducted  from  the  amount 
due  under  its  policy. 


CHAPTER  CLXX. 


FOREIGN  FIRE  INSURANCE  COMPANIES. 


Section 

[Section  2845  repealed  in  1893.] 
[Public  Acts  1893,  Ch.  7,  Sec.  1: 
When  foreign  insurance  com- 
pany can  take  risks  in  this 
State.  What  securities  to  be 
deposited.  When  policies  of 
such  companies  not  invali- 
dated.] 

2846.  Such  companies  to  furnish  cer- 

tain information  to  commis- 
sioner and  to  report  to  him 
annually. 

2847.  Amount  of  capital.    How  esti- 

mated. 

2848.  Trustees  provided  for  in  preced- 

ing section.    How  appointed. 


Section 

2849.  Not  to  take  risks  before  comply- 

ing with  law. 

2850.  Cannot  take  greater  risks  than 

home  companies. 

2851.  License  to  transact  business. 

2852.  Cancellation   of  fire    insurance 

policy. 

[Public  Acts  1893,  Ch.  61. 

Section  i.  Fire  companies  of 
other  States  or  countries  to  do 
business  through  licensed  resi- 
dent agents  only. 

Sec.  2.  Penalty  for  violating 
preceding  section.] 


1893,  ch.  7, 1 1.        [Sec.   1.     No  foreign  fire  insurance  company  shall  take  risks 

When  foreign      .,._  .  .    ,  ,  .     ,  , 

fire  insurance     in  this  State  unless  it  has  a  cash  capital  of  two  hundred  thou- 

take  risks  in      sand  dollars,  and  shall  have  made  a  deposit  with  the  treasurer 

of  this  State,  or  with  the  proper  officer  of  some  other  State,  of 

Effect  of  hos-    not  less    than   two   hundred   thousand   dollars    in   securities 

tihties  between 

the  y.  s.  and  authorized  by  law  for  investments  by  savings  banks,  in  trust 
government,  for  the  benefit  of  its  policy-holders  in  the  United  States  ;  and 
these1aw36for°  no  policy  issued  by  such  company  to  any  citizen  of  this  state 
fnvestnientsnrJy  s^a^  De  invalidated  by  the  occurrence  of  hostilities  between 
savings  banks.  tlie  g0vernment  of  the  United  States  and  the  government 
under  the  laws  of  which  it  was  organized.] 

1879,  ch.  63,  art.      Sec.  2846.     Every  foreign  insurance  company  shall,  before 
Such  compa-     admission  to  do  business  in  this  State,  furnish  to  the  Insurance 

nies  to  furnish  .      .  ...  .   ,  -  .      . 

certain  infer-     Commissioner  a  copy  oi  its  charter  or  articles  of  association, 

mation  to  com-         ,      .  .       .  .  .     .        .  . 

missioner  and    and  ot  its  last  annual  report  made  in  the  country  where  it  was 
annually.  organized,  and  the  certificate  of  the  officer  holding  in  trust  said 

deposit  of  two  hundred  thousand  dollars,  stating  the  manner 
in  which  the  same  is  invested  and  the  purposes  for  which  the 
same  is  held ;  and  it  shall  furnish  annually  to  the  Insurance 
Commissioner  a  statement  of  the  condition  of  its  affairs  in  the 
United  States,  in  such  form  as  he  shall  require. 


Chapter  170.]  foreign  fire  insurance  companies.  ^15 

Sec.  2847.     The   capital  of  every  such  foreign  insurance  1879,  ch.  63,  art. 
company  shall,  for  all  the  purposes  of  the  insurance  laws  of  Amount  of 

,.■%,,,  ,  -.  ..       capital,  how 

this  State,  be  the  aggregate  value  01  its  money  or  securities  estimated, 
deposited  as  aforesaid,  and  all  sums  loaned  on  real  estate  se- 
curity in  any  State  in  the  United  States,  in  conformity  with  the 
laws  of  such  State  providing  for  the  investment  of  the  assets  of 
insurance  companies  therein,  and  all  other  assets  in  the  United 
States  in  which  fire  insurance  companies  organized  under  the 
laws  of  this  State  may  invest ;  provided,  such  real  estate  se- 
curities and  assets  shall  be  held  in  the  United  States,  by  trus- 
tees who  are  citizens  of  the  United  States,  approved  by  the 
Insurance  Commissioner,  for  the  benefit  of  all  its  policy-hold- 
ers and  creditors  in  the  United  States,  after  making  the  same 
deduction  from  such  aggregate  value  for  losses  and  liabilities 
in  the  United  States,  and  for  premiums  upon  risks  therein  not 
expired,  as  is  authorized  or  required  by  the  laws  of  this  State, 
or  the  regulations  of  its  insurance  department,  with  respect  to 
fire  insurance  companies  organized  under  the  laws  of  this 
State. 

Sec.   2848.     The  trustees  referred  to  in  the  preceding  sec- 1879,  ch.  63,  art. 
tion,  shall  be  appointed  by  the  directors  of  such  company,  and  Trustees,  how 
a  certified  copy  of  the  vote  by  which  they  are  appointed,  andappomte  ' 
of  the  deed  of  trust,  shall  be  filed  in  the  office  of  the  Insur- 
ance Commissioner  ;  and  he  may  examine  such  trustees  or  the 
agents  of  such  company  under  oath,  and  its  assets,  books,  and 
accounts,  in  the  same  manner  as  he  may  examine  the  officers, 
agents,  assets,  books,  and  accounts  of  any  company  authorized 
to  do  fire  insurance  business  in  this  State. 

Sec.   2849      No  foreign  insurance  company  or  agent  or  at-  ^79t  ch.  63,  art. 
torney  thereof,  shall  transact  the  business  of  fire  insurance  in  Not  to  take 
this  State  until  such  company  shall  comply  with  the  laws  of  complying  with 
this  State,   relative  to  foreign  fire  insurance  companies,  and  J"|quirements  of 
receive  a  license  or  certificate  of  authority  from  the  Insurance 
Commissioner. 

Sec.  2850.     No   foreign   insurance    company   shall   insure  1879,  ch.  63,  art. 
against  loss  by  fire  or  inland  navigation,  nor  expose  itself  to  any  May  not  take 
such  loss  by  any  one  risk  for  any  greater  amount  in  proportion  fhln'home^ 
to  its  capital  than  companies  organized  under  the  laws  of  this  comPames- 
State  may  do. 
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1879,  ch.  63,  art.  Sec.  2851.  When  such  foreign  insurance  company  shall 
License  to  have  complied  with  the  provisions  of  law  relating  to  such  corn- 
business,  panies,  and  the  Insurance  Commissioner  is  satisfied  that  it  is 
solvent  in  the  United  States,  he  may  issue  to  it  a  license  to 
transact  business  in  this  State,  upon  the  payment  of  thirty  dol- 
lars for  filing  a  certified  copy  of  its  charter  or  deed  of  settle- 
ment, and  annual  fees  as  follows :  license  fee,  fifty  dollars  ; 
fee  for  filing  statement,  twenty  dollars  ;  and  two  dollars  for 
each  agent's  certificate  of  authority. 

1886,  ch.  86.  Sec.  2852.    No  insurance  company  or  association  shall  cancel 

Cancellation  of  ,1lr  .         ,  .       _ 

fire  insurance  a  policy  issued  against  loss  by  fire  on  property  m  this  State, 
without  giving  the  party  insured  at  least  five  days'  notice,  in 
writing,  of  such  intention,  and  a  return  of  the  ratable  propor- 
tion of  the  premium  for  the  unexpired  term  of  the  policy. 

1893,  ch.  61.  [Sec.   1.     Foreign  fire   insurance   companies,    and   fire   in- 

Foreign  L  fe  . 

companies  to     surance  companies  of  other  States  of  the  United  States,  permit- 
make  contracts  .  .  . 

of  insurance     ted  to  do  business  in  Connecticut,  shall  make  contracts  of  in- 
licensed  surance  upon  property  therein' only  through  lawfully  consti- 


agents  only. 


tuted  and  licensed  resident  agents. 


Penalty.  Sec.  2.     Any  company,  or  officer,  or  agent  thereof,  violat- 

ing any  of  the  provisions  of  this  act,  shall  be  punished  by  a  fine 
of  not  less  than  one  hundred  nor  more  than  five  hundred 
dollars  for  each  offense.] 


Chapter  171.] 
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CHAPTER    CLXXI. 

LIFE   INSURANCE. 
Section 


2S54. 


2855- 


2S57. 


2859. 


2860. 


2863. 


2864. 

2865. 
2866. 

2867. 


2869. 


Annual  statement  to  be  made  to  2870. 

commissioner. 

Commissioner  to  ascertain  the  2871. 

reinsurance  reserve  to  be  held 
by  each  company. 

Dividends  to  stockholders. 

Penalty  for  violation  of  provis-  2872. 

ions  of  preceding  section. 

Quadrennial  examinations  ;  by 
whom  made. 

Examination  of  foreign  com- 
panies. 2873. 

Facilities  for  such  examinations 
to  be  afforded. 

Companies  to  receive  certificate  2874. 

of  authorization  before  issuing 
policies.  2S75. 

Companies  not  to  discriminate 
against    persons    of    African  2876. 

descent.  2877. 

Affidavit  of  examining  physician 
to  be  given  upon  refusal  of  ap- 
plication of  colored  person.  2S79. 

Penalty  for  violation  of  provis- 
ions of  sections  2861,  2862,  or  2880. 
2863.                                                         2881. 

[Public  Acts  1889,  Chap.  134  : 

Section  i.  Companies  not  to 
discriminate  in  favor  of  indi-  2882 

viduals. 

Sec.  2.  Solicitors  for  applica- 
tions for  life  policies  to  have 
certificate  of  authority. 

Sec.  3.  Penalty  for  violating 
sections  1  and  2.]  2886 

Companies  may  grant  annuities, 
former  grants  confirmed.  3887 

May  insure  against  accidents. 

Improvement  of  real  estate  by 
life  insurance  companies. 

Companies  organized  out  of 
State  to  furnish  annual  certifi- 
cate to  commissioner.  2890. 

Shall  not  issue  policy  without  2891. 

license. 

Commissioner  may  order  com- 
pany to  cease  issue  of  new 
policies  or  payment  of  divi- 
dends, when. 


Liabilities  of  company  to  include 
what. 

Doings  of  judge  of  Supreme 
Court  under  section  2S69  may 
be  certified  to  Superior  Court ; 
powers  of  Superior  Court. 

When  Superior  Court  not  in  ses- 
sion, powers  of  judge  of  Su- 
preme Court.  Proceedings 
to  be  certified  to  Superior 
Court. 

Assets  of  company  to  vest  in 
commissioner  on  repeal  of 
charter. 

Powers  of  Commissioner  in  such 
case. 

Limitation  of  time  for  presenta- 
tion of  claims. 

Valuation  of  policies  in  force. 

Application  of  assets. 

Penalty  for  neglect  to  deliver 
books,  etc.,  to  commissioner. 

Commissioner  in  such  case  to 
give  bonds. 

Amalgamation  of  companies. 

Notice  as  to  proposed  amalga- 
mation, etc.;  hearing  on  peti- 
tion. 

Approval  of  amalgamation,  etc. 

Compensation  of  certain  com- 
missioners, etc. 

Penalty  for  violation  of  four  pre- 
ceding sections. 

Investments  by  companies. 

Officers  of  company  not  to  be 
paid  for  negotiating  loan,  etc. 

Loans  regulated. 

[Repealed  in  1889. 

Section  1.  Investment  of  funds 
of  life  insurance  companies. 

Sec.  2.    Repeal.] 

Premium  notes,  etc. 

Personal  liability  of  officers. 

May  invest  in  stock  or  bonds  of 
mining  or  manufacturing  com- 
panies, when. 

[Public  Acts,  1889,  ch.  109,  §  2. 
Validating  certain  investments 
in  stocks  and  bonds.] 


Sec.  2853.      Every  life   insurance  company  chartered   by  1879.  ch. 63,  art 
this  State  shall,  on  or  before  the  first  day  of  March  in  each  Annual 

.      .  .  statement. 

year,  render  to  the  Insurance  Commissioner  a  report,  signed 
and  sworn  to  by  its  president  and  secretary,  of  its  condition 
upon  the  preceding  thirty-first  day  of  December,  which  shall 
include  a  detailed  statement  of  its  assets  and  liabilities  on  that 
day;  the  amount  and  character  of  business  transacted,  moneys 
received  and  expended  during  the  year;  a  descriptive  list  of 
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all  policies  and  contracts  of  insurance  in  force  on  that  day;  and 
such  other  information  as  the  commissioner  may  deem  neces- 
sary. 
1879,  ch.  63,  art.      Sec.   2854.     Upon  receipt  of  such  report,  the  commissioner 
Commissioner  shall  make  a  valuation  of  the  policies  of  each  company,  and 

to  ascertain  the  ...  1 

re-insurance      ascertain  the  reinsurance  reserve  and  surplus  of   every  such 

reserve  to  be 

held  by  company,  computed  upon  the  basis  of  the  so-called  "Actuaries' 

or  Combined  Experience  Table  of  Mortality,"  with  compound 
interest  at  four  per  cent,  per  annum;  and  also  upon  the  basis 
of   the    so-called    "American     Experience    Table    of    Mor- 
tality," with  compound  interest  at  four  and  one-half  per  cent, 
per  annum;  and  he  shall  value  only  net  premiums. 
1879,  ch.  63,  art      Sec.  2855.     Payments  in  the  form  of  dividends,  or  other- 
Drvidends  to     wise,  shall  not  be  made  to  its  stockholders  by  any  life  insurance 
stockho   ers.     company  organized   under  the  laws  of  this  State,  unless  its 
assets  exceed,  to  the  amount  of  such  payment,  the  amount  of 
its  paid-up  capital  stock  and  all  its  liabilities,  including  its  re- 
insurance reserve,  computed  upon  the  basis  of  the  so-called 
"Actuaries'  or  Combined  Experience  Table  of  Mortality," 
with  compound  interest  at  four  per  cent,  per  annum  ;  and  no 
payments   shall  be   made  to  the  policy-holders  of  any  such 
company,    except   for   matured  claims,    and  in  the  purchase 
of  surrendered  policies,  unless  its  assets  exceed,  to  the  amount 
of  such  payments,  its  liabilities,  including  its  reinsurance  re- 
serve, computed  as  above,  in  this  section  provided  ;  but  for  all 
other  purposes  the  reinsurance  reserve  of  every  such  company 
shall  be  computed  upon  the  basis  of  the  so-called  "  American 
Experience  Table  of  Mortality,"  with  interest  at  four  and  one- 
half  per  cent,  per  annum. 
1879,  ch.  63,  art.      Sec.  2856.     Any  officer  or  director  of  any  such  company 
Penalty  on        who  votes  or  assents  to  any  payment  either  to  stockholders  or 
company  policy-holders  in  violation  of  any  of  the  provisions  of  the  pre- 

cedinglertion.  ceding  section,  shall  forfeit  to  the  State  the  sum  of  five  thousand 
dollars,  to  be  recovered  in  an  action  brought  in  the  name  of 
the  Treasurer  of  the  State. 
1879,  ch.  63,  art.      Sec.  2857.     The   Insurance   Commissioner  shall,   at    least 
1889,  ch.  139,  ?  2.  once  in  four  years,  visit  each  life  insurance  company  incorpo- 
examinations.    rated  by  this  State,  thoroughly  examine  its  financial  condition, 
and  ascertain  whether  it  has  complied  with  all  the  provisions 
of  law. 
1879,  ch.  63,  art.      Sec.  2858.     He  shall  in  like  manner  examine  any  life  in- 
Ex'aminationofsurance  company  not  incorporated  by  this  State,  but  doing 
companies.       business  therein,   whenever  he  has  reason  to.  doubt  its  sol- 
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vency,  and  may  employ  such  assistants  as  may  be  necessary 
in  making  the  examination  ;  and  all  the  expenses  of  an  exam- 
ination without  the  State  shall  be  borne  by  the  company  ex- 
amined. 

Sec.  2859.     For  such  purpose  the  commissioner  shall  have  I879.  Ch.  63,  art. 
free  access  to  all  books  and  papers  of  any  life  insurance  com-  Facilities  for 
pany  doing   business  in  this  State,   and  may  examine,  under  tk)CinoXbenma" 
oath,   its  officers  or  agents   relative  to  its  condition  ;  and   if afforded- 
any  company  not  incorporated  by  this  State,  or  its  officers  or 
agents,  refuse  to  submit  to  such  examination,  or  to  comply  with 
any   provision  of  this  chapter,    the   authority  of  such   com- 
pany to  do  business  in  this  State  shall  be  revoked. 

Sec.  2860.      No  life  insurance  company  incorporated  by  this  I879)  ch.  63,  art. 
State  shall  issue  policies  until,  upon  examination  by  the  com-  companies  to 
missioner,  it  shall  have  been  found  to  have  complied  with  the  certificate  of 
laws   thereof,   nor   until   he  shall   have   issued   his    certificate beforeissuhi" 
setting  forth  such  fact,  and  authorizing  such  company  to  issue  pollcles- 
policies. 

Sec.  2861.      No  life  insurance  company  organized  or  doing 
business  within  this  State  shall  make  any  distinction  ordiscrim-  Life' insurance1' 
ination  between  white  persons  and  colored  persons,  wholly  or  par-  to^scrhninate 
tially  of  African  descent,  as  to  the  premiums  or  rates  charged  for  of  African rsons 
policies  upon  the  lives  of  such  persons;  nor  shall  any  such  com-   escent- 
pany  demand  or  require  greater  premiums  from  such  colored 
persons  than  such  as  are  at  that  time  required   by  such  com- 
pany from  white  persons  of  the  same  age,  sex,  general  condi- 
tion of  health,  and  hope  of  longevity  ;  nor  shall  any  such  com- 
pany make  or  require  any  rebate,  diminution  or  discount  upon 
the  sum  to  be  paid  on  such  policy  in  case  of  the  death  of  such 
colored  person  insured,  nor  insert  in  the  policy  any  condition, 
nor  make  any  stipulation  whereby  such  person  insured  shall 
bind  himself  or  his  heirs,  executors,  administrators,  and  assigns 
to  accept  any  sum  less  than  the  full  value  or  amount  of  such 
policy,  in  case  of  a  claim  accruing  thereon  by  reason  of  the 
death  of  such  person  insured,  other  than  such  as  are  imposed 
upon  white  persons  in  similar  cases  ;  and  any  such  stipulation 
or  condition  so  made  or  inserted  shall  be  void. 

Sec.   2862.      Any  such  company  which  shall  refuse  the  ap- 
plication of  any   such  colored  person  for  insurance  upon  such  l88^ch.-  58>  §  2. 
person's  life,  shall  furnish   such    person  with  the   affidavit   of  examining 

,  .     .  .         .    .  -  .  .        ,         physician  to  be 

some  regular  examining  physician  01  such  company  who  has  given  upon 
made  examination  of  such  person,  stating  that  such  person's  application, 
application  has  been  refused,  not  because  such  person  shall  be 
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a  person  of  color,  but  solely  upon  such  grounds  of  the  general 
health  and  hope  of  longevity  of  such  person  as  would  be  appli- 
cable to  white  persons  of  the  same  age  and  sex. 
18S7  ch.  58,  ?  3.  Sec.  2863.  Any  corporation,  or  the  officer  or  agent  of  any 
corporation,  violating  any  of  the  provisions  of  the  two  preced- 
ing sections,  by  demanding  or  receiving  from  such  colored 
person  such  different  or  greater  premium,  or  by  allowing  any 
discount  or  rebate  upon  the  premiums  paid  or  to  be  paid  by 
white  persons  of  the  same  age,  sex,  general  condition  of  health, 
and  hope  of  longevity,  or  by  making  or  requiring  any  rebate, 
diminution,  or  discount  upon  the  sum  to  be  paid  upon  a  policy 
in  case  of  the  death  of  such  colored  person  insured,  or  by  fail- 
ing to  furnish  the  affidavit  required  by  section  2862,  shall  for- 
feit a  sum  not  exceeding  one  hundred  dollars  ;  but  nothing  in 
this  or  the  two  preceding  sections  shall  affect  contracts  exist- 
ing June  1,  1887. 

i88q,  ch.  134,  §  1.      [Sec.   1.     No  life  insurance  company  doing  business  in  the 

Life  insurance  .  .,.(.. 

companies  not  State  of  Connecticut  shall  make  or  permit  any  distinction  or 

to  discriminate  ....         .  r  r  ......      ,  .  r    , 

in  favor  of        discrimination  in  lavor  01  individuals  between  insurants  of  the 

individuals.  .  .  r..r    .        .  , 

same  class  and  expectation  01  me  in  the  amount  or  payment  01 
premiums  or  rates  charged  for  policies  of  life  or  endowment 
insurance,  or  in  the  dividends  or  other  benefits  payable  there- 
on, or  in  any  other  of  the  terms  and  conditions  of  the  contracts 
it  makes  ;  nor  shall  any  such  company  or  any  agent,  sub-agent, 
broker,  or  any  other  person,  make   any  contract  of  insurance 

See  page  40*,  J  x  ,  . 

Sec.  2,  and  page  or  agreement  as  to  such  contract,  other  than  as  plainly  ex- 
the  other por-     pressed  in  the  policy  issued  thereon  ;  nor  shall  any  such  com- 

tionsofthis 

particular  act.  pany  or  agent,  sub-agent,  broker,  or  any  other  person,  pay 
or  allow,  or  offer  to  pay  or  allow,  as  inducement  to  insurance, 
any  rebate  of  premium  payable  on  the  policy,  or  any  special 
favor  or  advantage  in  the  dividends  or  other  benefit  to  accrue 
thereon,  or  any  valuable  consideration  or  inducement  what- 
ever not  specified  in  the  policy  contract  of  insurance.] 

1-883,  ch.  90.  Sec.   2864.     Insurance  companies  chartered  by  and  doing 

Life  insurance  ■"■  J  ° 

companies  may  business  in  this  State,  and  empowered  to  make  contracts  con- 
grant  annuities.  .  .  .  ...... 

Former  grants  tingent  upon  life,  may  grant  and   issue  annuities  either  in  con- 
confirmed,        nection  with  or  separate  from  contracts  of  insurance  predicated 

upon  life  risks,  and  all  such  annuities  heretofore  issued  by  such 

companies  shall  be  valid. 
1882,  ch.  63.  Sec.  286s-     Any  company  chartered  by  and  now   doing 

Life  insurance   ,.."?._      J  ,  ,  1 

company  may    business  in  this  State,  and  empowered  to  make  contracts  con- 
insure  against     .  ,...,,  ....  ... 

accidents.         tingent  upon  life,  is  hereby  authorized  to  issue  policies  or  cer- 


Chapter  171.]  life  insurance.  *2i 

tificates  insuring  or  protecting  persons  against  loss  of  life  or 
personal  injury  resulting  from  any  cause,  which  policies  or  cer- 
tificates shall  state  on  their  face  the  agreement  with  the  per. 
sons  receiving  the  same,  and  when  executed  in  accordance 
with  the  charter  and  by-laws  of  said  company,  shall  be  binding 
upon  the  same. 

Sec.   2866.      Life    insurance  companies    chartered   by  this  1886,  ch.  m. 

.  ,  .......  Improvement  of 

State  may  improve  any  real  estate  obtained  in  conformity  to  real  estate  by 

-  ,       .  .  ,  .       .  ....  .  10  life  insurance 

law  whether  said  estate  is  situated  in  this  or  in  any  other  State,  companies. 

Sec.   2867.     Any  life  insurance  company  organized  out  of  iS79j  ch_  63j  art> 
this  State,  before  being  admitted  to  do  business  in  this  State,  Iss6^ch.  113. 
and  on  or  before  the  first  day  of  March  annually,  shall  furnish  France 
to   the    Insurance   Commissioner   a   certificate  of  the  proper  fu^fslfannuai 
officers  of  the  government  by  whose  authority  it  is  organized,  certificate  to  the 

&  -'  Jo'  commissioner. 

setting  forth  a  full  copy  of  its  report  of  its  condition  on  the 
preceding  thirty-first  day  of  December,  a  valuation  of  its 
policies  by  said  officers  by  a  standard  equivalent  to  that  pro- 
vided in  sections  2854  and  2855,  and  that  it  has  complied  with 
the  laws  of  such  government,  and  is  authorized  to  transact 
business  therein.  If  said  commissioner  be  satisfied  with  said 
certificate,  and  if  said  company  shall  have  complied  with  all 
other  provisions  of  law,  he  shall  thereupon  issue  his  license  to 
it  to  transact  business  in  this  State,  which  shall  continue  in 
force  as  provided  in  section  2938,  unless  sooner  revoked  for 
cause ;  but  no  such  license  shall  be  issued  unless  such  certifi- 
cate is  furnished,  nor  unless  such  government  shall  license  life 
insurance  companies  incorporated  by  this  State  to  transact 
business  therein,  upon  a  similar  certificate  from  the  Insurance 
Commissioner,  until  such  company  makes  the  report  required 
from  companies  incorporated  by  this  State,  and  until  a  valua- 
tion of  its  policies  shall  have  been  made  by  the  commissioner. 

Sec.   2868.     No  person  shall  issue  or  deliver  in  this  State  1879,  ch.  63,  art. 
any  policy  or  contract  of  insurance  of  such  life  insurance  com-  simil  not  issue 
pany  which  is   without   a   license,    or  after  revocation  of  its: 
license. 


policy  without 
license. 


Sec.   2869.      If  the   Insurance  Commissioner   shall   at  any  1S79,  ch.  63,  art. 
time  find  from  any  report,  examination,  or  otherwise,  that  the  Commissioner 
assets  of  any  life  insurance  company  incorporated  by  this  State  company  to 
are  less  than   its  liabilities,  or  if  such  company   shall  fail  to  nev/poiicfes  or 
comply  with  any  of  the  requirements  of  the  law,  he  may  notify  d?vidend°, 
it  to  cease  the  issue  of  new  policies  or  the  payment  of  dividends  w  en" 
to  stockholders  and  policy-holders,  or  both,  until  the  deficiency 
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be  made  good  or  the  law  complied  with  ;  and  he  may,  and  if 
it  appear  to  him  that  the  assets  of  such  company  are  less  than 
three-fourths  of  its  liabilities,  he  shall  bring  his  petition  to  the 
Superior  Court  of  the  county  in  which  the  principal  office  of 
such  company  is  located,  if  in  session,  and  if  not,  to  a  judge 
of  the  Supreme  Court  of  Errors,  praying  for  the  appointment 
of  a  receiver,  and  that  the  charter  of  such  company  may  be 
annulled  ;  and  said  court  or  judge  shall  forthwith  issue  a  cita- 
tion to  such  company  to  appear  at  a  day  and  place  to  be  named 
therein,  and  answer  to  said  petition  ;  and  if  upon  the  hearing 
of  said  petition  said  court  or  judge  shall  find  the  assets  of  such 
company  to  be  less  than  its  liabilities,  said  court  or  judge  may, 
and  if  the  assets  are  found  to  be  less  than  three-fourths  of  its 
liabilities,  shall,  appoint  some  disinterested  person  or  persons 
to  be  receiver  or  receivers  of  such  company,  and  said  court  or 
judge  may  provide  the  mode  of  proving  claims  against  such 
company,  and  appoint  a  committee  to  hear  and  decide  upon 
them,  and  may  limit  and  extend  the  time  for  the  presentation 
of  such  claims,  and  may  make  all  necessary  orders  in  reference 
to  the  delivery  to  and  possession  by  such  receiver  of  the  assets 
and  property  of  such  company,  and  the  sale  and  conveyance 
of  the  same  by  him,  and  may  direct  the  application  of  the 
avails  of  such  assets  and  property  equitably  in  satisfaction  of 
the  claims  proved  against  such  company,  and  the  payment  of 
the  present  value  of  its  outstanding  policies  to  policy-holders, 
either  in  whole  or  in  part,  or  to  the  reinsurance  of  its  out- 
standing policies  in  some  solvent  company  ;  and  said  court  or 
judge  shall  annul  the  charter  and  decree  the  dissolution  of  such 
company,  and  may  make  all  other  orders  and  decrees  neces- 
sary and  proper  in  reference  to  winding  up  the  affairs  of  such 
company,  and  the  disposition  of  its  property. 

1879,  ch.  63,  art.  Sec.  2870.  The  liabilities  of  any  such  company  for  all  the 
Liabilities  of  purposes  of  the  proceedings  mentioned  in  the  preceding  sec- 
fndude  what,    tion  shall  include  the  net  present  value  of  the  policies  of  such 

company,  or  reinsurance  reserve,  ascertained  as  required  by 

law. 

1887,  ch.  6, § 1.        Sec.   2871.     In  all  cases  in  which  the  Insurance  Commis- 

Doings  of  judge  * 

°f  Supreme  sioner,  under  the  provisions  of  section  2869  has  brought,  or 
petition  for  the  may  bring,  his  petition  to  a  judge  of  the  Supreme  Court  of 

appointment  of-/ojr  .  . 

receiver  of  a      Errors,  praying  for  the  appointment  of  a  receiver  of  any  life  in- 

hfe  insurance  J  1  l 

company  may  surance  company,  and  that  the  charter  of  such  company  may 
the  superior     be  annulled,  and  upon  which  petition  such  judge  has  appointed 
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or  may  appoint  a  receiver  or  receivers  of  such  company,  such 
judge  may  at  any  time  thereafter  cause  such  petition  and  his 
proceedings  thereon  to  be  certified  to  the  Superior  Court  of 
the  county  in  which  the  principal  office  of  such  company  is 
located,  and  thereafter  said  Superior  Court  shall  have  all  the  Powers  of  the 

.  ....  .  .  r  Superior  Court. 

powers  given  to  such  judge  m  section  2869,  and  may  from 
time  to  time  rescind  and  modify  any  orders  previously  made 
in  said  proceedings,  either  by  it  or  such  judge,  the  same  as  if 
said  proceedings  had  originally  been  commenced  in  said  court 
under  the  provisions  of  said  law. 

Sec.   2872.     Whenever  anv  proceedings  commenced  by  the  j887>  ch-  6>  ?  ?• 

'  #  J    r  °#  J  When  Superior 

Insurance  Commissioner,  under  the  provisions  of  section  2869,  Court  is  not  in 

x  .  actual  session, 

shall  be  pending-  in  the  Superior  Court,  and  said  court  shall  powers  of  any 

....  .  _,  judge  of  the 

not  be  in  actual  session,  any  judge  of  the  Supreme  Court  of  Supreme  Court. 

Errors,  upon   application,   and  after  due  notice  given,    may 

make  such  order  in  the  premises  as  he  shall  deem  proper,  and 

may  from  time  to  time  rescind  and  modify  the  same,  to  the 

same  extent  as  said  court  might  do  if  in  session  ;  and  such 

judge  shall  cause  all  such  proceedings  had  before  him,  with  his  ings  to  be6 

orders  therein,  to  be  certified  forthwith  to  the  court  in  which  superior  Court. 

said  original  proceedings  are  pending. 

Sec.  2873.     Whenever  the   charter   of  any   life  insurance  1879,  ch.  63,  art. 
company  of  this  State  shall  be  repealed,  all  the  assets  of  such  Assets1  of 
company  shall  vest  in  fee  simple  and  absolutely  in   the  Insur-  fn  Tommissiorf- 
ance  Commissioner  of  this  State  and  his  successors  in  office,  charter.pea  ° 
who  shall  hold  and  dispose  of  the  same  for  the  use  and  benefit 
of  the  creditors  and  policy-holders  of  such  company,  and  such 
other  persons  as  may  be  interested  in  such  assets. 

Sec.  2874.  The  Insurance  Commissioner  shall  take  im- 1879, ch. 63, art. 
mediate  possession  of  the  assets,  books,  and  papers,  and  col- Powers  of 
lect  the  debts  and  claims  due  such  company  ;  he  shall  sell  and 
dispose  of  the  real  estate  and  other  property  of  such  company, 
and  may  execute  in  his  own  name,  as  Insurance  Commis- 
sioner, all  necessary  and  proper  conveyances  of  the  same  ;  he 
may  also  in  his  own  name,  as  Insurance  Commissioner,  main- 
tain and  defend  all  civil  actions  relating  to  such  company,  its 
assets,  and  business. 

Sec.   2875.     The  Superior  Court  for  the  county  in  which  1879,  ch.  63,  art. 
the  principal  office  of  such  company  is  located,  upon  the  ap-  Limitation  of 
plication  of  the  Insurance  Commissioner,   shall   limit  and  may 
extend   the   time  for  the  presentation  of  claims  against  such 
company,  and  notice  thereof  shall  be  given  in  such  manner  as 
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said  court  shall  direct ;  and  any  creditor  neglecting  to  present 
his  claim  within  the  time  so  limited,  shall  be  debarred  of  all 
right  to  share  in  the  assets  of  such  company.  Said  court  shall 
appoint  not  more  than  three  disinterested  persons  as  commis- 
sioners to  receive  and  decide  upon  the  claims  presented 
against  such  company,  who  shall  give  notice  of  the  times  and 
places  of  their  meetings  for  that  purpose,  in  such  manner  as 
said  court  shall  prescribe  ;  and  within  one  month  after  the  ex- 
piration of  the  time  so  limited,  shall  file  with  the  clerk  of  said 
court  a  list  of  the  claims  presented  to  them,  specifying  those 
allowed  and  those  disallowed. 

1879  ch.  63,  art.      Sec.  2876.     The  Insurance    Commissioner   shall   ascertain 

3,  g  16.  ' 

Valuation  of     the  net  present  value  of  each  policy  in  force  in  such  company 

policies  inforce.  x  . L  J  *■        J 

at  the  time  of  the  repeal  of  its  charter,  and  for  that  purpose 
shall  use  the  ' '  Actuaries  '  or  Combined  Experience  Table  of 
Mortality,"  with  four  per  cent,  compound  interest  ;  and  he 
shall  file  with  the  clerk  of  said  court  a  certificate  showing  the 
net  present  value  of  each  of  said  policies,  and  such  net  present 
value  shall  be  the  surrender  value  of  each  of  said  policies. 

1879,  ch.  63,  art.      Sec.  2877.     The  Insurance  Commissioner,  under  the  direc- 

3. 1 17-  . 

Application  of  i[on  of  said  court,  shall  apply  the  sums  realized  from  the  assets 

assets.  1  l    j 

of  such  company,  first,  to  the  payment  of  all  the  expenses  of 
closing  the  business  and  disposing  of  the  assets  of  such  com- 
pany ;  secondly,  to  the  payment  of  the  lawful  taxes  and  debts 
due  to  the  State  and  the  United  States  ;  thirdly,  to  the  pay- 
ment of  the  debts  and  claims  allowed  against  such  company 
and  the  surrender  value  of  its  policies,  in  proportion  to  their 
respective  amounts  ;  and  lastly,  any  sums  remaining  in  the 
hands  of  the  Insurance  Commissioner  after  the  payments  have 
been  made  in  full  as  herein  provided,  shall  be  disposed  of  in 
such  manner  as  said  court  shall  order  and  direct.  And  said 
court  may  make  all  orders  and  decrees  necessary  and  proper 
in  reference  to  the  title,  possession,  disposition,  and  distribu- 
tion of  said  assets,  and  the  allowance  and  satisfaction  of  claims 
against  such  company,  and  in  any  other  matter  relating  to  its 
affairs  and  business. 

l879,  ch.  63,  art.      Sec.   2878.     Whenever  by  any  law  of  this  State,  general  or 
Penalty  for       special,  the  Insurance  Commissioner  is  authorized  or  required 

neglect  to  *  '  _  ^ 

deliver  books,    to  take  possession  of  the  assets  of  any  life  insurance  company, 

etc.,  to  cornmis-  *•  '  . 

sioner.  any  person  who  shall  neglect  or  refuse  to  deliver  to  said  com- 

miss'oner,  on  demand,  any  books,  papers,  evidence  of  title  or 
debt,  or  any  property  belonging  to  any  such  company  in  his 
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possession  or  under  his  control,  shall  be  fined  not  more  than 
ten  thousand  dollars,  or  imprisoned  in  the  county  jail  not 
more  than  three  years,  or  both. 

Sec.  2870.     Before  the  Insurance  Commissioner  shall  take  l879> ch.  63,  art. 

•  ...     .  3,  Z  19- . 

possession  of  any  of  the  books,  papers,  or  assets  of  any  life  in-  Commissioner 

r  J  >   l     r        '  j  .to  give  bonds. 

surance  company  in  accordance  with  tire  provisions  of  this 
Title,  or  of  any  act,  general  or  special,  he  shall  give  bonds  for 
the  faithful  discharge  of  his  duties,  in  such  sums  and  upon 
such  conditions  as  may  be  required  by  the  chief  judge  of  the 
Supreme  Court  of  Errors,  and  to  the  satisfaction  of  said  judge. 

Sec.  2880.     No  life  insurance  company,  incorporated  by  or  l879,,c2^- 63,  art- 
organized  under  the  laws  of  this  State,  shall  consolidate  or  Amalgamation 

0  ...  of  companies. 

amalgamate  with  any  other  company,  or  reinsure  its  risks,  or 
any  part  thereof,  with  any  other  company,  or  assume  or  re- 
insure the  whole  or  any  portion  of  the  risks  of  any  other  com- 
pany except  as  hereinafter  provided  ;  but  nothing  herein  con- 
tained shall  prevent  any  life  insurance  company  from  re- 
insuring a  fractional  part,  not  exceeding  one-half,  of  any  single 
risk. 

Sec.   2881.     Whenever  any  life   insurance   company  shall  lS79-ch.  63,  art. 
propose  to  amalgamate  or  consolidate  with  any  other  com-  Notice. 

r       r  .  &  .  J .    .  .         Hearing  of 

pany,  or  enter  into  any  contract  of  reinsurance,  it  shall  bring  petition, 
its  petition  to  the  Insurance  Commissioner,  setting  forth  the 
terms  and  conditions  of  such  proposed  amalgamation,  consol- 
idation, or  reinsurance,  and  praying  for  the  approval  thereof. 
The  Insurance  Commissioner  shall  thereupon  issue  an  order  of 
notice,  requiring  notice  to  be  given  by  mail  to  the  policy- 
holders of  such  company,  of  the  pendency  of  such  petition  and 
the  time  and  place  at  which  the  same  will  be  heard,  and  by 
publication  of  said  order  of  notice  and  said  petition  in  a  daily 
newspaper,  designated  by  said  commissioner,  and  published 
in  each  of  the  cities  of  Hartford,  New  Haven,  and  New  York, 
for  at  least  three  weeks  before  the  time  appointed  for  the  hear- 
ing upon  said  petition.  The  commissioner  shall  request  the  as- 
sistance of  the  insurance  commissioners  or  superintendents  of 
two  other  States  as  experts,  who,  with  the  commissioner  of  this 
State,  shall  form  a  commission  to  hear  said  petition.  At  the 
time  and  place  fixed  in  said  notice,  or  at  such  time  and  place 
as  shall  be  fixed  by  adjournment,  said  commission  shall  pro- 
ceed with  said  hearing.  The  attendance  of  witnesses  before 
said  commission  may  be  compelled  by  subpcena  issued  by  any 
competent  authority;  and  if  any  person  shall  refuse  to  appear 
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before  said  commission  in  obedience  to  any  subpcena  served 
upon  him,  any  justice  of  the  peace,  on  application  of  said  com- 
mission, may  issue  a  capias  to  bring  such  person  before  them. 
Any  policy-holder  or  stockholder  of  the  company  or  com- 
panies may  appear  before  said  commission  and  be  heard  in 
reference  to  said  petition. 

l839'§  ^" 63,  art'  Sec.  2882.  Said  commission,  if  satisfied  that  the  in- 
petuk>annfor°f  terests  of  the  policy-holders  of  such  company  or  companies 
amalgamation.  are  properly  protected,  and  that  no  reasonable  objection  exists 
thereto,  may  approve  and  authorize  the  proposed  amalgama- 
tion, consolidation,  or  reinsurance  ;  and  said  commission  may 
make  such  order  with  reference  to  the  distribution  and  dispo- 
sition of  the  surplus  assets  of  any  such  company,  thereafter  re- 
maining, as  shall  be  just  and  equitable.  Such  amalgamation, 
consolidation  or  reinsurance,  shall  only  be  approved  by  the 
consent  of  all  the  members  of  said  commission,  and  it  shall  be 
the  duty  of  said  commission  to  guard  the  interests  of  the  policy- 
holders of  any  such  company  or  companies  proposing  to  amal- 
gamate, consolidate,  or  reinsure. 

l8^95C2^' 63,  art'      Sec.  2883.     Compensation  of  the  commissioners  or  superin- 

of0comemis-tion   tendents  of  other  States,  acting  under  the  provisions  of  this 

sioners.  chapter,  shall  be  twenty-five  dollars  a  day  for  the  time  they  are 

actually  employed,  to  be  paid,  together  with  the  expenses  and 

costs  incident  to  said  hearing,  by  the  company  or  companies 

bringing  said  petition. 

1879,  ch.  63,  art.      Sec.  2884.     Any  officer,  director,  or  stockholder  of  any  I,  fe 
Penalty' for       insurance  company  violating  or  consenting  to  the  violation  of 
fourVreceding  the  four  preceding   sections  shall  be  fined  not  less  than  ten 
thousand  dollars,  and  imprisoned  not  less  than  one  year. 

1879,  ch.  63,  art.  Sec.  2885.  No  loan  or  investment  shall  be  made  by  any 
investments  by  life  insurance  company  of  this  State  without  the  unanimous 
companies"06  approval  of  its  finance  or  executive  committee,  or  the  approval 
of  a  majority  of  the  directors  of  such  company  present  at  any 
meeting  of  such  directors,  and  the  name  of  every  director  ap- 
proving or  disapproving  any  loan  or  investment  so  made  shall 
be  entered  on  the  records  of  the  company. 

1879  ch.  63,  art.      Sec.  2886.     No  director  or  officer  of  a  life  insurance  com- 

3,  g  26. 
officers  of        pany  shall  receive  any  money  or  valuable  thing  for  negotiating, 

be  paid  for        procuring,  or  recommending  any  loan  from  such  company,  or 

loan,  etc.  for  selling  or  aiding  in  the  sale  of  any  stocks  or  securities  to 

or  by  such  company. 
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Sec.  2887.     No  loan  shall  be  made  of  the  capital,  assets,  or  issi,  ch.  25,  §  1. 

,  r       r  it     ■  1889,  ch.  108. 

income,  or  any  portion  thereof,  01  any  life  insurance  company  Loans 
incorporated  by,  or  organized  under,  the  laws  of  this  State,  regu  a 
unless  such  loan  shall  be  secured  by  mortgage  of  unencum- 
bered real,  estate  worth  at  least- double  the  amount  loaned 
thereon  ;  or  by  pledge  of  bonds  or  stocks  as  collateral,  having 
a  market  value  at  least  twenty-five  per  cent,  in  excess  of  the 
amount  loaned  thereon  ;  provided,  however,  that  such  life  in- 
surance company  may  make  such  loans  upon  pledge  of  United 
States  government  bonds,  and  bonds  of  the  State  of  Connecti- 
cut at  par,  and  may  make  loans  on  pledge  of  policies  issued 
by  it  to  an  amount  not  exceeding  seventy-five  per  centum  of 
the  reserve  which  it  is  required  by  law  to  maintain  upon  the 
policy  or  policies  pledged  to  secure  each  such  loan. 

[Sec.   1.     No  portion  of  the  capital,  assets,  or  income  of  i88i,ch.  17,  g.i. 
any  life  insurance  company  of  this  State  shall  be  used  in  the    gi,  2.' 
purchase  of  the  stocks  or  bonds  of  any  mining  or  manufactur-  funds  of  life 
ing  company  in  any  event,  nor  in  the  purchase  of  the  stocks  companies. 
or  bonds  of  any  other  private  corporation,  upon  which  last 
mentioned  stocks  a  regular  dividend  shall  have  been  passed, 
or  upon  which  last  mentioned  bonds  a  regular  interest  pay- 
ment shall  have  been  defaulted  at  any  time  within  three  years 
prior  to  such  investment ;  and  no  loan  shall  be  made  by  any 
such  company  upon  the  security  of  the  stock  of  any  mining 
company.     And  no  loans  shall  be  made  by  any  such  company 
upon  the  security  of  the  stock  of  any  manufacturing  company 
whereof  the  market  value  is  less  than  the  par  value  unless  the 
same    shall  be  accompanied  by  the  individual  guarantee  of 
some     responsible    party   or   parties,   or   by  other    collateral 
security  of  equal  value  to  the  amount  of  the  sum   loaned  ; 
and  in  any  case  the  amount  loaned  shall  not  exceed  fifty  per 
centum  of  the  market  value  of  said  stock. 

Sec.   2.     Section  2888  of  the  general  statutes  is  hereby  re- 
pealed ] 

Sec.  2889  This  chapter  shall  not  prevent  any  company  1879,  ch.  63,  art. 
from  taking  premium  notes,  or  giving  credit  for  part  of  its  pre-  Premium  notes, 
miums,  in  accordance  with  its  usual  course  of  business. 

Sec.   2800.      Any  officer  or  director  of  a  life  insurance  com- 1879,  ch.  63,  art> 
.  .  .        .  .        .  3,  §  30. 

pany  consenting  to  a  loan  or  investment  in  willful  violation  of  1881,  ch.  25. 

the  provisions  of  the  five  preceding  sections,  shall  be  personally  Personal 

liable  to  the  company  for  any  loss  which  may  be  sustained  by  such  officers. 

investment  or  loan,  to  be  recovered  by  an  action  brought  by  the 
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Insurance  Commissioner  of  the  State  on  complaint  of  any 
policy-holder  or  stockholder  in  the  company  suffering  thereby, 
and  shall  be  fined  not  more  than  one  thousand  dollars  and  im- 
prisoned not  more  than  five  years. 


1881,  ch.  112. 


il]  ch.  log.  Sec.   2891.      In  all  cases  in  which  any  life  insurance  com- 

companyrmaye  pany  of  this  State  shall  have  legally  acquired  by  mortgage, 

bondsofminlng deed  of  trust,  or  foreclosure,  or  in  any  manner  in  payment  of 

in  ™companyr  a  c^e^t  previously  contracted,  any  property,  real  or  personal, 

when.  situated  in  this  State  or  elsewhere,  it  shall  be  lawful  for  said 

insurance  company,  upon  the  sale  of  said  property,  to  take  in 

payment  or  part  payment  therefor  the  stocks  or  bonds  of  any 

company  or  corporation  purchasing  said  property. 

1889,  ch.  109,  g  2.  [Sec.  2.  In  all  cases  in  which  any  life  insurance  company 
has  heretofore,  upon  sale  of  any  property  so  acquired,  taken 
such  stocks  and  bonds  in  payment  or  part  payment  therefor, 
said  transactions  are  validated.] 


CHAPTER   CLXXII. 


ASSESSMENT  INSURANCE. 


Section 

2892.  Foreign    life  or  accident    com- 

pany on  assessment  plan  must 
have  licensed  agent. 

2893.  Information  to  be  furnished  com- 

missioner before  license  is 
granted. 

2894.  License  to  agents  of  certain  asso- 

ciations, etc. 

2895.  Commissioner  to  examine  con- 

dition, etc.,  of  company  apply- 
ing to  do  or  doing  business 
here.  Authority  to  do  busi- 
ness may  be  revoked. 

2S96.  Inquiries  of  commissioner  to  be 
answered  under  oath. 

2897.  Certificate  that  company  is  en- 
titled to  do  business  here. 


Section 

2898.  When  solicitor,  etc.,  held  to  be 

agent. 

2899.  Penalty  for  transacting  business 

without  license. 

2900.  Annual  reports  to  commissioner. 

2901.  Fees  and  taxes  to  be  paid  by 

company. 

2902.  Failuie  to  make  annual  report, 

etc. 

2903.  This   chapter  not  applicable  to 

secret  or  benevolent  societies. 

2904.  Co-operative   life  and   accident 

insurance  companies  regula- 
ted. Penalty  for  violation  of 
provisions  of  this  section. 


1885  ch  104  gi  Sec.  2892.  It  shall  not  be  lawful  for  any  corporation  or 
acddfntinsur-  association  organized  under  other  authority  than  the  laws  of 
ance  company    this  State,  for  the  purpose  of  furnishing;  life  or  accident  insur- 

on  assessment  r       r  » 

plan  must  have  ance  or  indemnity  upon  the  assessment  plan,  to  do  any  busi- 

licensed  agent.  .  .  . 

ness  in  this  State  or  for  any  person  to  act  within  this  State  as 
agent  in  soliciting,  procuring,  receiving,  or  transmitting  any 
application  for  membership  or  insurance,  in  or  for,  or  on  be- 
half of  any  such  corporation  or  association,  unless  such  cor- 
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poration  or  association  shall  be  authorized  to  do  business  in  1889,  ch.  96,  §  1. 
this  State  and  such  agent  shall  have  received  a  certificate  of 
authority   from    the    Insurance    Commissioner   as    hereinafter 
provided. 

Sec  2893.  Any  corporation  or  association  organized  under  J^.ch.  104,^2. 
the  laws  of  any  other  State  of  the  United  States  for  the  pur-  be^fsheV0 
pose  of  furnishing  life  or  accident  insurance  or  indemnity  upon  commissioner 
the  assessment  plan,  or  that  is  carrying  on  the  business  of  life  before  license 
or  accident  insurance  upon'  the  assessment  plan;  shall  receive 
from  the  Insurance  Commissioner  of  this  State  a  license  stat- 
ing that  it  has  complied'  with  the  provisions  of  this  chapter, 
and  is  authorized  to  do  business  in  this  State  whenever  such 
corporation  or  association  shall  deposit  with  him  a  certified 
copy  of  its  charter  or  articles  of  incorporation,  a  copy  of  its 
statement  of  business  for  the  year  ending  the  thirty-first  day  of 
the  next  preceding  December,  sworn  to  by  the  president  and 
secretary  or  like  officers  thereof,  setting  forth  the  number  and 
amount  of  certificates  of  membership  or  policies  in  force,  and 
a  detailed  account  of  its  expenditures,  income,  assets,  and  lia- 
bilities, and  also  a  certificate  sworn  to  by  the  president  and  sec- 
retary or  like  officers  thereof,  setting  forth  that  it  has  paid  and 
has  the  ability  to  pay  its  certificates  or  policies  to  the  full  limit 
named  therein  ;  that  it  does  not  issue  certificates  or  policies  of 
life  insurance  upon  lives  of  persons  who  are  more  than  sixty- 
five  years  of  age  ;  that  its  certificates  or  policies  are  payable 
only  to  beneficiaries  having  a  legal  insurable  interest  in  the 
life  of  the  member  or  insured  ;  that  an  ordinary  assessment 
upon  its  members  is  sufficient  to  pay  its  maximum  certificate  of 
membership  or  policy  theretofore  issued,  if  any,  or  thereafter  to 
be  issued  to  residents  of  this  State,  to  the  full  amount  or  limit 
named  therein  ;  a  certificate  from  the  Insurance  Commissioner 
or  other  like  officer  charged  with  the  duty  of  executing  the 
insurance  laws  of  the  State  where  said  corporation  or  associa- 
tion is  organized,  certifying  that  it  is  legally  entitled  to  do  busi- 
ness; and  that  corporations  chartered  under  the  laws  of  this  State, 
and  engaged  in  the  business  of  life  or  accident  insurance  or  in- 
demnity on  the  assessment  plan  are  legally  entitled  to  do  busi- 
ness in  that  State  ;  a  copy  of  the  application  for  membership  or 
insurance,  and  a  copy  of  the  form  of  certificate  of  membership  or 
policy,  and  of  each  form  thereof,  if  more  than  one  form  is  used  ;. 
and  a  copy  of  the  constitution  and  by-laws. 
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i886|  ch'.  i°3.  '  Sec.  2894.  After  authorizing  such  corporation  or  associa- 
Lic9enses?o  2'  tion  to  do  business  in  this  State,  as  provided  in  this  chapter, 
agents.  tne  Insurance  Commissioner  shall  issue  certificates  to  agents 

thereof,  to  be  designated  by  the  corporation  or  association, 
authorizing  them  to  act  as  such  agents,  which  shall  continue 
in  force  as  provided  in  section  2938,  unless  sooner  revoked  for 
cause. 

1885,  ch.  104, 1  e.      Sec.   2895.     The   Insurance   Commissioner   shall   examine 

Insurance  s%*  _ 

Commissioner   into  the  condition,  affairs,  and  management  of  any  corporation 

to  examine  °  . 

condition,  etc.,  or  association  applying  for  admission  or  doing:  business  in  this 

of  company  .    .  . 

applying  to  do  State  under  the  provisions  of  this  chapter,  and  the  necessary- 
business  here,  expense  of  any  such  examination  made  or  ordered  to  be  made 
by  said  Commissioner  shall  be  certified  to  by  him  and  paid  by 
the  corporation  or  association  so  examined.  And  if,  upon  any 
such  examination,  or  otherwise,  the  Insurance  Commissioner 
shall,  at  any  time,  ascertain  that  an  ordinary  assessment  upon 
the  members  of  any  such  corporation  or  association  shall  not 
be  sufficient  to  pay  its  maximum  certificate  of  membership  to 
the  full  limit,  and  that  assessments  made  upon  its  members  at 
the  rate  at  which  they  are  liable  to  be  assessed,  together  with 
its  available  funds,  are  not  sufficient  to  pay  in  full  its  certificates 
as  they  become  due,  or  that  such  corporation  or  association 
has  failed  to  pay  the  maximum  amount  named  in  any  certi- 
ficate when  it  became  due,  or  that  it  is  conducting  its  business 
fraudulently,  or  that  it  is  not  carrying  out  its  contracts  with  its 
?u\hority0to°do  memDers  m  good  faith,  it  shall  be  his  duty  to  refuse  such  ap- 
busmess.  plication  for  admission  or  forthwith  to  revoke  all  authority  pre- 

viously given  to  such  corporation  or  association,  and  all  its 
agents,  to  do  business  in  this  State,  and  to  publish  such  revo- 
cation in  some  newspaper  published  in  this  State. 

1885,  ch.  io4,  §7.      Sec.   2896.     The  Insurance  Commissioner  is  hereby  author- 
company  to  ■*  ... 
answer  under    ized  and  empowered  to  address  any  inquiries  he  may  deem 

oath  inquiries  x  .  ...... 

of  insurance  proper  to  any  corporation  or  association  which  may  be  author- 
ized to  do  business  in  this  State  under  the  provisions  of  this 
chapter,  in  relation  to  its  business  or  condition,  and  it  shall  be 
the  duty  of  the  officers  of  such  corporation  or  association  so 
addressed  to  promptly  reply  in  writing  to  all  such  inquiries 
under  the  oath  of  its  president  or  secretary  or  other  like  officers, 
and  in  case  of  a  failure  or  refusal  of  such  officers  to  so  reply,  the 
Insurance  Commissioner  may  suspend  or  revoke  all  authority 
to  such  corporation  or  association  and  all  its  agents  to  do  busi- 
ness in  this  State. 


Commissioner. 
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Sec.   2807.     The  Insurance  Commissioner,  upon  application  1885,  ch.  104,^8. 

•  '      f .       _  ,      ,1  Certificate  that 

by  corporations  chartered  under  the  laws  of  this  State,  shaU  company  is 

.  .  .  ._  ,  .  .       entitled  to  do 

issue  to  such  corporation  certificates  that  corporations,  associa-  business  here. 
tions,  or  societies,  chartered  by  other  States,  furnishing  life  or 
accident  insurance  or  indemnity  on  the  assessment  plan  who 
have  complied  with  the  provisions  of  this  chapter  are  legally 
entitled  to  do  business  in  this  State. 

Sec.   2808.     Whoever  solicits,  procures,   or  receives  in  or  1885, ch. 104  §9. 

3  \  ,  Agents  in  their 

transmits  from  this  State  any  application  other  than  his  own  own  wrong. 
for  membership  or  insurance  in  any  corporation  or  association 
embraced  by  section  2892  shall  be  deemed  and  held  to  be  an 
agent  of  such  corporation  or  association  within  the  meaning  of 
this  chapter. 

Sec.   2899.     Any  person  who  shall  transact  business  for  any  l885,  Ch.  104,  g 
corporation  or   association  embraced  by  section  2892  as   an  l8g°'  ch_  g6i  g  2, 
agent  thereof  within  the  meaning  of  this  chapter,  without  first  Tctlng^such. 
procuring  and  having  a  certificate  of  authority  from  the  Insur- 
ance Commissioner  to  act  as  such  agent,  or  after  such  certifi- 
cate of  authority  has  been  suspended  or  revoked,  shall  be  fined 
not  less  than  one  hundred  nor  more  than  five  hundred  dollars. 

Sec.   2900.     Every  corporation  or  association  which  may  1885,  ch.  104, g 
be  doing  business  in  this  State  under  the  provisions  of  this  Annual  reports 
chapter  shall,  on  or  before  the   first  day  of  March  in  each  commissioner. 
year  after  it  commences  to  do  business  in  this  State,  make  and 
file  with  the  Insurance  Commissioner  a  report  of  its  affairs  and 
operations   during   the   year   ending   the   thirty-first   day   of 
December  next  preceding.     Such  annual  reports  shall  be  made 
upon  blank  forms,  to  be  provided  and  furnished  by  the  In- 
surance Commissioner,  and  shall  be  verified  under  the  oath  of 
the  president  and  secretary,  or  other  like  officers,  and  shall  be 
published,  or  the  substance  thereof,  in  his  annual  report,  by 
the  Insurance  Commissioner. 

Sec.   2901.     Every  corporation  or  association  incorporated  1S85,  ch.  104,  § 
by  or  organized  under  the  laws  of  any  other  State,  and  admit- 1886]  ch.  113. 

,  ....._  ,  ,  r  Fees  and  taxes 

ted  to  transact  business  in  this  State,  and  each  agent  of  every  to  be  paid  by 
such  corporation  or  association,  shall,  when  not  otherwise  C°mp  ny' 
provided,  pay  the  same  fees  and  taxes  to  the  Insurance  Com- 
missioner of  this  State  as  are  imposed  by  such  other  State 
upon  any  similar  corporations  or  associations  incorporated  by 
or  organized  under  the  laws  of  this  State,  or  upon  the  agents 
of  any  such  corporations  or  associations  transacting  business 
in  such  other  State. 
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1885,  ch.  104,  \ 

14. 
Failure  to 
make  annual 
report,  etc. 


1885,  ch.  104,  § 

15- 
This  chapter 
not  applicable 
to  secret  or 
benevolent 
societies. 


1882,  ch.  116,  $ 

1,  2. 
Co-operative 
lifeand  accident 
insurance 
companies 
regulated. 


Penalty. 


Sec.  2902.  If  such  corporation  or  association  shall,  at  any- 
time, fail  or  refuse  to  make  the  annual  report,  or  shall  neglect 
for  more  than  thirty  days  to  pay  any  final  judgment  ren- 
dered against  it  in  the  courts  of  this  State,  the  Insurance  Com- 
missioner shall  forthwith  suspend  or  revoke  all  authority  to  such 
corporation  or  association,  and  all  its  agents,  to  do  business  in 
this  State,  and  shall  publish  such  revocation  in  some  news- 
paper published  in  this  State. 

Sec.  2903.  Nothing  in  this  chapter  contained  shall  be  con- 
strued to  apply  to  any  secret  or  fraternal  society,  nor  to  any 
association  organized  solely  for  benevolent  and  charitable  pur- 
poses, whose  members  are  employed  by  one,  or  by  one  or 
more  similar  corporations  or  institutions,  or  whose  member- 
ship is  confined  to  one  trade,  art,  or  profession. 

Sec.  2904.  Whenever  it  shall  come  to  the  knowledge  of  the 
Insurance  Commissioner  that  any  company  or  association 
under  his  supervision,  doing  a  business  within  this  State  upon 
the  assessment  or  co-operative  plan  of  insurance  or  indemnity, 
has  failed  to  collect  the  necessary  sum  by  assessment  to  make 
full  payment  of  the  maximum  amount  named  in  any  contract, 
it  shall  be  the  duty  of  the  Insurance  Commissioner  to  notify 
said  company  or  association  to  cease  doing  new  business 
unless  it  shall  thereafter  use  in  the  solicitation  thereof  only  such 
application  forms  as  shall  bear,  printed  in  red  ink  in  a  con- 
spicuous manner  along  the  margin  of  said  application  forms 
the  words,  "it  is  understood  and  agreed  that  the  amount  to 
be  paid,  when  the  certificate  issued  upon  this  application 
becomes  a  claim,  shall  be  dependent  upon  the  amount 
collected  from  an  assessment  made  to  meet  such  claim,"  and 
every  company  or  association  shall  immediately  conform  to 
the  provisions  of  this  section  whenever  so  notified.  Every 
company  or  association  violating  the  provisions  of  this  section 
shall  be  fined  not  less  than  one  hundred  nor  more  than  five 
hundred  dollars. 
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Section 

2905.  Foreign  companies  to  appoint  In- 

surance Commissioner   as  attor- 
ney. 

2906.  Revocation  of  certificate. 

2907.  How  companies  may  consolidate. 
290S.    Value  of  stock  of  original  compa- 
nies, how  ascertained. 

2909.  Capital  of  consolidated  company. 

2910.  Certificate  of  consolidation  to  be 

filed. 

2911.  When  premium  notes  subject  to 

set-off. 

2912.  Suits    against  company  not  to  be 

restricted  to  less  than  one  year. 

2913.  Reciprocal  obligations  imposed  on 

companies  of  other  States. 

2914.  Deposit  with  State  Treasurer. 

2915.  Treasurer  to  make  annual  exam- 

ination of  securities. 

2916.  Fee  of  Treasurer. 

2917.  Securities,  how  withdrawn. 

2918.  Agents    of    companies    of    other 

States. 

2919.  Penalty  for  false  oath,  etc.    Falsi- 

fication of  bonds. 

2920.  False    representations    by   adver- 

tisements. 

2921.  Advertisements  to  conform  to  la- 

test verified  statement. 

2922.  Forfeiture    for    violation    of   two 

preceding  sections. 

2923.  Agent  defined. 

2924.  Power  of  attorney  to  vote  at  meet- 

ing of  life  insurance  company. 

2925.  When  pro-visions  of  this  title  ap- 


Section 

2926.    Duty  of  commissioner  when  pro- 
cess served  on  him. 

Commissioner  may  designate  per- 
son upon  whom  process  may  be 
served. 

Companies  to  file  copy  of  charter, 
etc.,  with  commissioner. 

Certificate  of  authority  to  do  busi- 
ness. 

Agent  of  foreign  insurance  com- 
pany must  procure  license. 

Penalty  for  transacting  business 
without  conforming  to  law.  Li- 
cense revocable. 

When  business  may  be  done  under 
such  license;  how  conducted. 

Fee  for  acting  under  license. 

Four  preceding  sections  when  not 
to  apply. 

[Public  Acts  18S9,  Ch.  134  : 

Section  2.  Solicitor  of  applica- 
tion for  life  policies  to  have  cer- 
tificate of  authority.  Annual 
renewal. 

Sec.  3.    Penalty  for  violation.] 

Who  are  insurance  brokers. 

License  to  insurance  broker. 

Term  of  license.     How  revoked. 

When  certificates  and  licenses  to 
expire. 

General  penalty  for  violating  pro- 
visions of  this  title. 

Penalty  for  violation  of  insurance 
laws  relating  to  foreign  compa- 
nies. 


2927. 


2928. 


2930. 


2931- 


2932. 


2933- 
2934- 


2935- 
2936. 
2937- 
2938. 

2939- 
2940. 


plicable. 

Sec.   2905.     No  insurance  company,  corporation,  or  asso-  l8g2  ch_  ?   3  u 
ciation  organized  under  the  laws  of  any  other  State,  or  any  For4iCTcom-3" 
foreign  country,  shall  directly  or  indirectly  issue  policies,  take  ^polnt  insur- 
risks,  or  transact  business  in  this  State,  until  it  shall  have  first  a.nce  Commi;r 

'  sioner  as  their 

appointed  in  writing  the  Insurance  Commissioner  of  this  State  attorney. 
to  be  the  true  and  lawful  attorney  of  such  company,  corpora- 
tion, or  association,  in  and  for  this  State,  upon  whom  all  law- 
ful process,  in  any  action  or  proceeding  against  the  company, 
corporation,  or  association  may  be  served  with  the  same  effect 
as  if  the  company,  corporation,  or  association  existed  in  this 
State.  Said  power  of  attorney  shall  stipulate  and  agree  on  the 
part  of  the  company,  corporation,  or  association  that  any  law- 
ful process  against  the  same  which  is  served  on  said  attorney 
shall  be  of  the  same  legal  force  and  validity  as  if  served  on  the 
company,  corporation,  or  association,  and  that  the  authority 


34*  insurance— general  provisions.  [Chapter  173. 

shall  continue  in  force  so  long  as  any  certificate  of  member- 
ship, policy,  or  liability  remains  outstanding  against  the  com- 
pany, corporation,  or  association  in  this  State.  A  certificate 
of  such  appointment,  duly  certified  and  authenticated,  shall  be 
filed  in  the  office  of  the  Insurance  Commissioner,  and  copies 
certified  by  him  shall  be  deemed  sufficient  evidence.  Service 
upon  such  attorney  shall  be  deemed  sufficient  service  upon  the 
principal. 

1879,  ch.  63,  art.  Sec.  2oo6.  When  the  Insurance  Commissioner  shall  find 
Revocation  of  fo^  any  insurance  company  not  incorporated  by  this  State  is 
unsound,  estimated  in  the  manner  prescribed  in  section  2836, 
he  shall  revoke  its  license,  and  cause  notice  thereof  to  be  pub- 
lished in  two  daily  newspapers,  printed,  one  in  Hartford  and 
one  in  New  Haven,  at  least  one  week  ;  and  he  may  reissue 
such  license  when  he  shall  be  satisfied  of  its  soundness  ;  and 
no  agent  of  such  company  shall,  after  the  first  publication  of 
such  notice,  issue  or  renew  any  policy  of  insurance  in  its 
behalf. 

1S79,  ch.  63,  art.      Sec    2907.     "When  the  stockholders  of  any  fire  insurance 
How  3'  company  shall  vote  to  consolidate  with  any  other  similar  com- 

consoHdate.may  pany,  and  the  stockholders  of  both  companies  shall  agree  to 
such  consolidation,  and  determine  under  which  corporate  or- 
ganization and  name  their  business  shall  be  conducted,  they 
shall  be  consolidated  under  the  corporate  organization  and 
name  thus  chosen,  and  thereupon  all  rights  and  property  of 
both  of  said  companies  shall  become  the  property  of  the  cor- 
poration composed  of  such  companies,  and  said  last  named 
corporation  shall  be  liable  for  the  outstanding  obligations  of 
such  companies. 

1879,  ch.  63,  art.  Sec.  2go8.  Upon  such  consolidation,  the  value  of  each 
value  of  stock  share  of  the  capital  stock  of  each  of  the  original  companies 
companies,  how  shall  be  ascertained  through  a  valuation  of  all  its  assets  and 
liabilities  at  the  time  of  such  consolidation,  and  new  shares 
(and,  when  necessary,  parts  of  shares)  of  the  consolidated 
company  shall  be  apportioned  to  each  stockholder,  equal  to 
the  value  of  his  shares  in  either  of  the  original  companies;  and 
such  shares  so  apportioned  shall  be  substituted  for  the  shares 
in  such  companies;  and  all  certificates  of  shares  in  said  original 
companies  shall  be  surrendered  when  new  certificates  shall  be 
issued. 
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Sec.  2gog.      The  capital  stock  of  the  consolidated  company  1S79,  ch.  63,  art. 
shall  not  exceed  the  aggregate  authorized  capital  of  the  orig-  Capitai  of 

,  .  consolidated 

inal  companies.  company. 

Sec.  2910.      The  president  and  directors  of  such  consoli- 1879,  ch.  63,  art. 
dated  company  shall,  within  thirty  days  after  such  consolida-  Certificate  of 
tion,  file  a  certificate  in  the  office  of  the  Secretary  of  the  State,  to  be  filed. 
stating  such  consolidation,  and  the  name  and  charter  adopted. 

Sec.  2911.      "When  any  inhabitant  of  this  State  shall  effect  1S79,  ch.  63,  art. 

r  1  •  4,  g  7- 

msurance  in  any  fire  insurance  company,  and  give  a  premium  Premium  notes, 
note,  the  policy  and  note  shall  constitute  one  contract,  and  to  s^-oV60 
every  equitable  claim  of  the  maker  thereof  upon  said  com- 
pany may  be  set  off  against  said  note  in  the  hands  of  a  third 
party;  and  when  any  such  company  becomes  insolvent,  the 
maker  shall  be  liable  on  said  note  for  only  the  equitable  pro- 
portion thereof,  for  such  part  of  the  term  of  insurance  as  said 
company  continued  solvent  ;  and  if  the  insolvency  occurs 
within  sixty  days  after  its  date,  said  note  shall  be  void,  except 
for  any  amount  for  which  the  maker  may  have  a  claim  on  said 
company.  All  mutual  fire  insurance  companies  (except  those 
otherwise  authorized  by  their  charters)  shall  take  premium 
notes  for  the  obligations  of  the  assured ;  and  assessments  shall 
be  for  losses  only,  and  upon  said  notes,  and  when  paid  shall 
be  in  payment,  in  whole  or  in  part,  as  the  case  may  be,  of  such 
notes. 

Sec.  2912.     No   insurance   company   shall    limit  the  term  1879,  ch.  63,  art. 
within  which  any  suit  shall  be  brought  against  it  to  a  period  Suits  not  to  be 

.  .  „,.....  .  .         restricted  to 

less  than  one  year  irom  the  time  when  the  loss  insured  against  period  less  than 

,     ..  one  year. 

shall  occur. 

Sec.  2913.     When  any  other  State  shall  impose  any  obliga- 1879,  ch.  63,  art. 
tion,  prohibition,  or  restriction   upon   insurance   companies,  1889,  ch.  95. 

r    ,  .     „  ,     .  Reciprocal 

corporations,  or  associations  01  this  State  or  their  agents  trans-  obligations  and 
acting  business  in  such  other  State,  the  like  obligations,  prohi-  imposed  on 
bitions,  and  restrictions  are  hereby  imposed  on  similar  com-  other  states? 
panies,  corporations,  and  associations  of  such  other  State,  and 
their  agents  transacting  business  in  this  State  ;  and  such  com- 
panies,  corporations,  and   associations  of  other   States,  and 
their  agents  shall  pay  all  penalties  to  the  Insurance  Commis- 
sioner of  this  State,  and  make  deposits  with  the  State  Treas- 
urer. 

Sec.  2914.     When  any  State  shall  require  insurance  com- 1879,  ch.  63,  art. 
panies  of  other  States  to  deposit  with  some  officer  of  such  Deposit  with 

...  .  ■    ,  StateTreasurer. 

other  State  securities  in  trust  for  policy-holders  of  such  compa- 
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nies  as  a  pre-requisite  to  their  transacting  business  in  such 
State,  the  Treasurer  of  the  State  may  receive  from  any  insur- 
ance company  of  this  State  the  securities  required  by  the  laws 
of  such  other  State  on  deposit,  and  hold  the  same  in  trust  for 
the  policy-holders  of  such  company  ;  but  such  company  may 
collect  and  receive  the  interest  and  dividends  thereon,  and 
withdraw  them  on  depositing  with  the  said  Treasurer  other 
securities  of  like  character  and  value.  The  Treasurer  shall 
issue  a  certificate,  under  seal,  of  such  deposit  for  each  State 
which  shall  require  the  same,  which  shall  state  the  items  and 
amount  of  securities  thus  deposited,  and  that  he  is  satisfied 
that  they  are  of  the  market  value  represented  therein  ;  but  no 
securities  shall  be  estimated  above  the  par  value  of  the  same, 
nor  shall  any  such  securities  be  withdrawn  except  as  provided 
in  this  section. 
Le9aHitie7of  [The  legal  title  of  all  securities  deposited  with  the 
securities  State  Treasurer  by  any   insurance  company  as  a  pre-requi- 

state  Treasurer  s^e  to  the  transaction  of  business  in  other  States,  under  the 

to  be  trans- 
ferred to  him.    provisions  of  section  2914  of  the  General  Statutes,  shall  be 

transferred  to  such  Treasurer  in  trust  for  the  policy-holders  of 

such  insurance  company.] 

1879,  ch.  63,  art.      Sec.   2915.     An  examination   shall   be  annually  made,  by 
Examination  by  the  Treasurer,  of  the  securities  held  by  him  in  trust  as  afore- 

the  Treasurer.         .  ,     r  .  .......... 

said,  from  each  insurance  company,  and  it  it  shall  appear  at 
any  time  that  they  amount  to  less  than  the  sum  required  for 
the  purposes  for  which  such  deposit  was  made,  he  shall  notify 
said  company  thereof,  and  unless  the  deficiency  is  made  up 
within  thirty  days,  shall  countermand  all  the  certificates  he 
may  have  issued  to  said  company  under  the  preceding  section, 
and  give  notice  thereof  to  the  officers  of  the  States  to  whom 
said  certificates  may  have  been  transmitted,  and  publish  said 
notice  in  one  newspaper  printed  in  Hartford,  and  one  printed 
in  New  Haven,  for  three  weeks  successively. 

1879,  ch.  63,  art.      Sec  2916.     Each  insurance  company  so  depositing  securi- 
Fee  of '  ties  with  the  Treasurer  shall  pay  him  twenty-five  dollars  an- 

nually, in  lieu  of  all  fees  for  such  services,  except  in  cases 
where  it  shall  be  necessary  to  make  an  examination  out  of  his 
•office  ;  for  each  of  which  such  special  examinations  and  ap- 
praisals he  shall  be  paid  by  the  company,  in  whose  behalf  the 
service  is  performed,  ten  dollars  and  his  actual  traveling  ex- 
penses, in  lieu  of  other  fees. 


Treasurer. 
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Sec.  2917.  When  said  company  shall  have  caused  all  its  1879,  ch.  63,  art. 
unexpired  policies  to  be  paid,  canceled,  or  reinsured,  and  all  Securities,  how 
its  liabilities  under  such  policies  thereby  to  be  extinguished,  or 
to  be  assumed  by  some  other  responsible  company  having  a 
similar  deposit  with  said  Treasurer,  he  shall,  on  application  of 
such  company,  verified  by  the  oath  of  its  president  or  secre- 
tary, and  on  being  satisfied  by  an  examination  of  its  books, 
and  of  its  officers  under  oath,  that  all  its  policies  are  so  paid, 
canceled,  extinguished,  or  reinsured,  deliver  up  to  it  such  se- 
curities. 

Sec.  2gi8.  No  person  shall,  in  this  State,  act  as  agent  of  1S79,  ch.  63,  art. 
any  insurance  company  or  association,  organized  under  the  Agents  of 

.  .  insurance 

laws  of  any  other  State,  until  he  shall  have  in  all  respects  com- companies  of 

•  1  ■     r-  other  States. 

plied  with  the  laws  of  this  State. 

Sec   2919.     Every  person  who  shall,  upon  oath  or  affirma-  1879,  ch.  63,  art. 
tion  legally  administered  to  him,  willfully  and  corruptly  make  Penalty  for 
false  report  or  testify  or  affirm  falsely  to  any  material  fact  in  Falsification ' 
any  matter  wherein  an  oath  or  affirmation  is  by  this  title  re-  ° 
quired  or  authorized,   shall  be  imprisoned  in  the  State  prison 
not  less  than  one  and  not  more  than  three  years.     And  every 
person  who  shall  make  any  false  entry  or  memorandum  upon 
any  of  the  books  or  papers  of  any  insurance  company,  with 
intent  to  deceive,  shall  be  imprisoned  in  the  State  prison  not 
less  than  one  and  not  more  than  three  years. 

Sec.  2920.  No  insurance  company,  corporation,  or  asso- 1879,  ch.  63,  art. 
ciation  authorized  to  transact  business  in  this  State,  or  any  1893,  ch."  202,2 1. 
agent  thereof,  shall  state  or  represent,  either  by  advertisement  representation 

.     j .      ,  1  •  as  to  assets  by 

in  any  newspaper,  magazine,  or  periodical,  or  by  any  sign,  cir-  insurance 
cular,  card,  policy  of  insurance,  or  certificate  of  renewal  there.  compan>- 
of,  or  otherwise,  any  funds  or  assets  to  be  in  its  possession  not 
actually  possessed  by  it  and  available  for  the  payment  of  losses 
and  claims,  and  held  for  the  protection  of  its  policyholders  or 
creditors.  The  advertising  of  subscribed  capital  not  actually 
paid  up  in  cash  shall  be  construed  as  a  violation  of  the  provis- 
ions of  this  section. 

Sec.  2921.  Every  advertisement  or  public  announcement,  1879,  ch.  63,  art. 
and  every  circular  or  card  hereafter  made  or  issued  by  any  i893,'ch.'202,§2. 

.  ,,         •        ,    ,  J  Advertisements 

company,  corporation,  or  association,   authorized  to  transact  to  conform  to 
the  business  of  insurance  within  this  State,  which  shall  purport  statement.  e 
to  make  known  the  financial  standing  of  any  such  company, 
corporation,  or  association,  shall,   in  all  particulars  which  it 
purports  to  give,   correspond  with  the  last  preceding  verified 
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statement  made  by  said  company,  corporation,  or  association, 
to  the  insurance  department  of  this  State. 

i879,?ch.  63,  art.  Sec.  2922.  Every  person  or  corporation  violating  any  pro- 
Penaity  for       vision  of  the  two  preceding-  sections  shall,  for  the  first  offense, 

violation  of  r  o 

two  preceding  forfeit  and  pay  to  the  State  five  hundred  dollars  ;  and  for  every 

sections.  r    J  m  '  J 

subsequent  offense  he  shall  forfeit  and  pay  to  the  State  one 
thousand  dollars. 

1879,  ch.  63,  art.  Sec.  2923.  The  term  agent  or  agents  used  in  this  title 
Agent  defined,  shall  include  an  acknowledged  agent  or  surveyor,   and  any 

person  or  persons  who  shall  in  any  manner  aid  in  transacting 

the  business  of  an  insurance  company. 

lSl9, '$%'. 63" art  Sec.  2924.  No  power  of  attorney  to  vote  at  any  meeting 
attm-neyto vote °f  anv  ^e  insurance  company  shall  be  used  at  more  than  one 
fifeTnfumnce    meeting  of  such  corporation. 

company.  ,  . 

1879  ch  63  art.  Sec.  2925.  The  provisions  of  this  title  shall  be  applicable 
issuer}'  115  to  au  f°rms  of  insurance  and  to  all  insurance  companies,  asso- 
Whenpro-        ciations,  corporations,  partnerships,  individuals,  or  associations 

visions  of  this  .  . 

title  applicable.  0f  individuals  doing  or  attempting  to  do  business  under  any 
charter,  compact,  or  agreement  making  a  guaranty,  contract, 
or  pledge  of  insurance,  and  to  all  chartered  mutual  benefit 
companies,  so  far  as  the  nature  of  the  business  of  the  same 
may  admit,  but  the  provisions  of  section  2854  shall  not  apply 
to  policies  or  certificates  in  which  the  amount  of  insurance  or 
benefit  is  determined  by  an  assessment  collected  from  the  sur- 
viving and  associated  holders  of  like  policies  or  certificates, 
and  not  by  a  guaranty  or  pledge  of  insurance  irrespective  of 
the  amount  thus  collected  ;  provided,  that  any  amount  col- 
lected upon  such  assessments,  until  expended  for  the  purpose 
for  which  it  was  collected,  shall  be  charged  as  a  liability  against 
the  company  or  association  holding  the  same. 

Dut2'  ofXo9/^  2"  ^eC-  292^-  Whenever  lawful  process  against  an  insurance 
missionerwhen  companv,  corporation,  or  association  shall  be  served  upon  the 

process  is  .      .  c 

served  on  him.  Insurance  Commissioner,  he  shall  forthwith  forward  a  copy  of 
the  process  served  on  him,  by  mail,  post-paid,  and  directed  to 
the  secretary  of  the  company,  or  in  the  case  of  companies  of 
foreign  countries,  to  the  resident  manager,  if  any,  in  this 
country.  For  each  copy  of  process  the  commissioner  shall 
collect  the  sum  of  two  dollars,  which  shall  be  paid  by  the 
plaintiff  at  the  time  of  such  service,  the  same  to  be  recovered 
by  him  as  part  of  the  taxable  costs  if  he  prevails  in  the  suit. 


► 
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Sec.   2927.     Whenever  service  of  process  on  an  insurance  1884,  ch.  n. 
company  may  be  made,  by  law,  on  the   Insurance  Commis-  process  on 
sioner  of  this  State,  such  commissioner  may  from  t:me  to  time,  insurance 

1  ,  .        rr  .'  ......  companies. 

designate  some  person  in  his  office  upon  whom,  in  his  absence, 
service  of  such  process  may  be  made  ;  and  such  service  shall 
be  of  the  same  force  and  effect  as  though  made  on  the  com- 
missioner personally. 

Sec.   2928.      Every  insurance  company   or  association  in-  lss*' ch-  42,  §  1. 

s  ■>  r        J  Insurance 

corporated  or  organized  in  this  State  shall,  before  issuing  any  companies  to 

f  .  &  #  .  n'e  copy  of 

policv  of  insurance  or  making-  any  contract  of  insurance,  file  charter  and 

r  .       J  ...  .  statement  of 

with  the  Insurance  Commissioner  a  certified  copy  of  its  charter  organization 

1  J  with  Insurance 

or  articles  of  association  and  a  statement  verified  by  the  oath  Commissioner. 
of  its  president  and  secretary,  showing  that  said  company  is 
duly  organized. 

Sec.   2929.     Upon  receiving;  such  statement  the  Insurance  1884.  ch.  42, 1 2. 

.      .  .5,  ■  ..  Certificate  of 

Commissioner  shall  examine  such  company  or  association,  and,  authority  to  do 

.  ,.,.,,  .  -  business. 

if  he  finds  that  it  has  complied  with  the  terms  of  its  charter  or 
articles  of  association  and  the  laws  of  the  State,  shall  issue  a 
certificate  authorizing  such  company  or  association  to  issue 
policies  and  make  contracts  of  insurance. 

Sec.   2930.      No  person  shall  act  as  agent  of  any  insurance  a 8entof fore!  ii 
company,  corporation,   association,   partnership,   or  combina-  insurance 

r       J  r  \  r\  companies 

tion  of  persons,  incorporated,  organized,  associated,  or  com-  J?ust procure 
bined  under  or  by  virtue  of  the  laws  of  any  other  State  of  the 
United  States  or  of  any  foreign  country,  directly  or  indirectly 
taking  risks  or  transacting  any  kind  or  form  of  insurance  busi- 
ness in  this  State,  without  procuring  from  the  Insurance  Com- 
missioner, under  a  penalty  of  not  less  than  one  hundred  nor 
more  than  five  hundred  dollars,  a  certificate  of  authority,  stat- 
ing that  such  company,  corporation,  association,  partnership, 
or  combination  of  persons  has  complied  with  all  the  laws  of 
this  State  relative  to  such  companies,  corporations,  associa- 
tions, partnerships,  or  combinations  of  persons,  which  certifi-  Duration  of 
cates  shall  continue  in  force  until  the  thirty-first  day  of  March  ^cense. 

J  J  See  sec.  2938. 

next  after  its  issue,  unless  revoked  for  cause. 

Sec.    2Q^i.       Any  person    who,    in    this  State,  solicits  or  1887, ch.  130, ? 2. 

"       .  •   ,        r  •  •  Penalty. 

procures  policies  or  risks  irom  or  in  any  insurance  company, 
corporation,  association,  partnership,  or  combination  of  per- 
sons mentioned  in  the  preceding  section,  except  such  risks  be 
upon  his  own  property  or  person,  or  who,  in  any  manntr,  ex- 
cept as  provided  in  the  preceding  section,  aids  the  transaction 
of  business  in  this  State  by  any  such  company,  corporation, 
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Insurance 
Commissioner 
may  issue  a 
license 
revocable  at 
his  pleasure. 


See  sec.  2938. 


association,  partnership,  or  combination  of  persons  that  has 
neglected  or  refused  to  comply  with  all  the  laws  of  this  State 
relative  to  such  companies,  corporations,  associations,  partner- 
ships, or  combinations  of  persons,  shall  be  fined  not  more  than 
one  thousand  dollars  ;  provided,  however,  that  the  Insurance 
Commissioner,  upon  the  payment  of  a  fee  of  twenty  dollars,  may 
issue  a  license  to  any  person,  permitting  the  person  named 
therein  to  procure  policies  of  fire  insurance  on  property  in  this 
State  in  companies  or  associations  approved  by  said  commis- 
sioner, which  have  not  complied  with  the  laws  of  this  State  rel- 
ative to  such  companies  or  associations  ;  which  license  shall 
continue  in  force  until  the  first  day  of  April  next  following 
its  issue,  unless  sooner  revoked.  But  it  shall  be  revocable  at 
the  pleasure  of  said  commissioner. 
1887,  ch.  130,  §3.  Sec.  2932.  No  person  shall  act  under  such  license  un- 
When  business' til  he  make  and  file  in  the  office  of  the  Insurance  Commissioner 
an  affidavit  that  he  is  unable  to  procure  in  companies  admitted 
to  do  business  in  this  State  the  amount  of  insurance  necessary 
to  protect  the  property  to  be  insured  under  such  license.  Such 
person  shall  keep  a  separate  account  of  the  business  done  under 
such  license,  which  account  shall  at  all  times  be  open  to  the  in- 
spection of  the  Insurance  Commissioner,  and  shall  annually, 
on  or  before  the  twentieth  day  of  January,  file  in  the  office  of 
the  Insurance  Commissioner  a  sworn  statement  showing  first, 
the  exact  amount  of  insurance  placed  for  each  person,  firm,  or 
corporation,  under  such  license  ;  second,  the  gross  premiums 
charged  thereon  ;  third,  in  what  company  or  companies,  asso- 
ciation or  associations  ;  fourth,  the  date  of  the  policy  or  poli- 
cies ;  and  fifth,  the  terms  thereof. 

Sec.  2933.  Each  person  acting  under  such  license  shall 
pay  to  the  Insurance  Commissioner  of  this  State,  annually,  on 
or  before  the  thirtieth  day  of  January,  a  sum  equal  to  three  per 
centum  of  the  gross  premiums  charged  for  insurance  procured 
or  placed  under  such  license. 

Sec.  2934.  The  four  preceding  sections  shall  not  be  con- 
strued to  apply  to  fraternal  associations  dispensing  aid  or 
benefits  to  members  or  their  heirs. 

[Sec  2.  No  person  shall  act  in  the  solicitation  or  procure- 
ment of  applications  for,  or  policies  of,  insurance  for  any  com- 
pany or  corporation,  referred  to  in  this  act,  without  first  pro- 


under  such 
license. 


Business  done 
under  such 
license,  how 
conducted. 


1887,  ch.  130,  §4. 
1889,  ch.  89. 
1893,  ch.  202,  §4. 
Annual  fee. 


1887,  ch.  130,  Is 
When  to 
apply. 


ch.  134, 


Solicitors  of 
applications  for 
life  policies  to 

of  authority?1  e  curing  a  certificate  of  authority  as  agent  from  the  Insurance 
Seepage  20* for  Commissioner. 

sec.  ioithisact.  \       -\   r 

on  April  first  of  each  year. 


Said  certificate  of  authority  must  be  renewed 


► 
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Sec.   -x.     Any  person  or  corporation  violating:  any  provis-  1S89,  ch.134.g3. 

-     ,  .  1     «    1        /•        j  1  1  1  j       j  Penalty  for 

ion  of  this  act  shall  be  fined  not  less  than  one  hundred  nor  violation, 
more  than  five  hundred  dollars,  and  it  is  hereby  made  the  duty 
of  the  Insurance  Commissioner,  on  the  conviction  of  any  per- 
son acting  as  such  agent,  sub-agent,  or  broker,  to  revoke  the 
certificate  of  authority  issued  to  him  at  once,  and  no  such  cer- seepage 20* for 
tificate  shall  be  thereafter  issued  to  said  convicted  person  by  actc.' x  °  l  1S 
said  commissioner  for  the  term  of  three  years  from  the  date  of 
such  conviction.] 

Sec.    2935.       Whoever  for  compensation   acts    of   aids    in  iss?,  ch.  55,  §  1. 

■*       .  ,  x  ,  Who  are 

any  manner  in  negotiating;  contracts  of  insurance  or  reinsur.  insurance 

...  &  .  brokers. 

ance,  or  placing  risks,  or  effecting  insurance  or  reinsurance 
for  a  person  other  than  himself,  and  not  being  the  appointed 
agent  or  officer  of  the  company  in  which  such  insurance  or  re- 
insurance is  affected,  or  the  duly  authorized  agent  of  any  other 
company  legally  admitted  to  do  business  in  this  State,  shall  be 
deemed  an  insurance  broker,  and  no  person  shall  act  as  such 
broker  except  as  provided  in  this  and  the  two  succeeding 
sections. 

Sec.   2936.      The  Insurance  Commissioner  may,  upon  the  j887.  ch.  55,  §  2. 

"'**  n  .       License  to 

payment  of  a  fee  of  ten  dollars,  issue  to  any  person  a  certifi-  insurance 

c  1  •  11  •         broker. 

cate  of  authority  to  act  as  an  insurance  broker  to  negotiate 
contracts  of  insurance  or  reinsurance,  or  place  risks,  or  effect 
insurance  or  reinsurance  with  any  qualified  domestic  insurance 
company  or  its  agents,  and  with  the  authorized  agents  in  this 
State  of  any  foreign  insurance  company  duly  admitted  to  do 
business  in  this  State. 

Sec.   2937.     Such  certificate  shall  remain  in  force  for  one  ^87,  ch.  55,  §  3. 

**"  Term  of  license. 

year,  unless  revoked  by  the  commissioner  for  cause.     Such  When  and  how 

,  .     .  .       revoked. 

cause  shall  exist  upon  conviction  of  the  holder  of  such  certifi- 
cate of  a  violation  of  the  insurance  laws,  and  whenever  it  shall 
appear  to  the  commissioner,  upon  due  proof  after  notice,  that 
the  holder  has  unreasonably  failed  and  neglected  to  pay  over 
to  the  company  or  agent  entitled  thereto  any  premium  or  part 
thereof  collected  by  him  on  any  policy  of  insurance.  The 
commissioner  shall  publish  such  revocation  in  such  manner  as 
he  deems  suitable  for  the  protection  of  the  public. 

Sec.   2938.     All  certificates  or  licenses  issued  by  the  Insur- l886'  ch.  113,2 1. 
ance  Commissioner  to  companies  or  associations  of  this  State,  1893.ch.202, §5 

\  Certificates  and 

or  to  companies  or  associations  existing;  under  the  laws  of  any  licenses  when 

1  °  -'to  expire. 

other  State  or  foreign  government,  or  to  any  agent  of  any 
such  company  or  association,  or  to  any  insurance  broker,  shall 
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1879,  ch.  63,  art, 

4,  £  25. 
General 
penalty. 


continue  in  force  until  the  thirty-first  day  of  March,  inclusive, 
next  following  their  issue,  unless  the  same  be  sooner  revoked. 

Sec.  2939.  Every  person  or  corporation  violating  any 
provision  of  this  title  for  which  no  penalty  is  provided  shall  be 
fined  not  less  than  one  hundred  nor  more  than  five  hundred 
dollars. 

g.  s.  1S75, 527.       Sec.   2940.     Every  person  who  shall  violate  any  laws  of 
violation  of       this  State  relating  to  insurance  companies  organized  under  the 

insurance  laws    -  _        . 

by  foreign  and  laws  of  other  States  or  foreign  governments  shall  be  fined  one 

non-resident       ,  ,       1    1    « 

companies.       hundred  dollars. 


TITLE  XLVIII. 


G.  S.  1875,  ch. 

36. 
1877,  ch.  151. 
Rate  after  loan 
payable. 
Taxes  and 
insurance. 
29  Conn.,  268. 
33  Conn.,  431, 

57o. 
44  Conn.,  300. 

46  Conn.,  586. 

47  Conn.,  417. 


CHAPTER  CLXXIV. 

Sec.  2942.  Interest  at  the  rate  of  six  per  cent,  a  year  and 
no  more  may  be  recovered  and  allowed  in  civil  actions,  includ- 
ing actions  to  recover  money  loaned  at  a  greater  rate  as  dam- 
ages for  the  detention  of  money  after  it  becomes  payable.  But 
judgment  may  be  given  in  any  court  for  the  recovery  of  taxes 
assessed  and  paid  upon  the  loan,  and  the  insurance  upon  the 
estate  mortgaged  to  secure  the  loan,  whenever  the  borrower 
has  agreed  in  writing  to  pay  such  taxes  or  insurance  or  both. 
And  whenever  the  maker  of  any  contract  is  a  resident  of  an- 
other State,  or  the  mortgage  security  is  located  in  another 
State,  any  obligee  or  holder  of  such  contract  residing  in  this 
State,  may  lawfully  recover  any  agreed  rate  of  interest,  or 
damages  on  such  contract  until  it  is  fully  performed,  not  ex- 
ceeding the  legal  rate  of  interest  in  the  State  where  such  con- 
tract purports  to  have  been  made,  or  such  mortgage  security 
is  located. 


TITLE  LIII. 


G.  S.  1875,  35S, 

gi- 
Payments  for 
insurance  by 
mortgagee. 


CHAPTER  CLXXXVI. 

Sec.  3009.  Premiums  paid  by  the  mortgagee  of  any  prop- 
erty for  insuring  his  interest  therein  against  loss  by  fire,  shall  be 
deemed  to  be  a  part  of  the  mortgage  debt,  and  shall  be  re- 
funded to  him  before  he  can  be  required  to  release  his  title. 
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TITLE  LXVI. 


CHAPTER  CCXIX. 
Sec.  3581.     When  any  injury  is  done  to  a  building  or  other  Responsibility 
property  of  any  person,  by  fire  communicated  by  a  locomotive  ^mmunicated 
engine  of  any  railroad  company,  without  contributory  negli-by pn|ine-26 
gence  on  the  part  of  the  person  entitled  to  the  care  and  posses-  54  Conn.,  447. 
sion  of  the  property  injured,  the  said  railroad  company  shall 
be  held  responsible  in  damages  to  the  extent  of  such  injury  to 
the  person  so  injured  ;  and  every  railroad  company  shall  have 
an  insurable  interest  in  the  property  for  which  it  may  be  so 
held  responsible  in  damages  along  its  route,  and  may  procure 
insurance  thereon  in  its  own  behalf. 


TITLE  LXIX. 


CHAPTER  CCXXXIII. 
Sec.  3706.     The    Insurance    Commissioner    shall    receive  g.  s.  1875,  173, 
thirty-five  hundred  dollars  and  his  necessary  expenses  while 
attending   to   his   duties   outside   the   city  of  Hartford,  and 
the  incidental  expenses  of  his  office,  as  audited  by  the  Comp- 
troller ;     .     .     . 

TITLE  LXXIII. 


CHAPTER  CCXXXVIII. 

[Sec.  1.     The  governor  shall  appoint,  in  each  congressional  ^93,  ch.  54. 
district,  a  suitable  person  to  inspect  steam  boilers  used  for  inspectors  and 
manufacturing,  heating,   and  mechanical  purposes,  who  shall thelrduty' 
hold  office  for  three  years.     Said  inspector  shall,  as  often  as 
once  in  each  year,  carefully  inspect  every  such  boiler  in  his  dis- 
trict, and,  if  he  finds  such  boiler  to  be  in  good  order,  and  free 
from  weakness  and  material  defects,  he  shall  give  a  certificate 
of  inspection  to  the  party  using  the  same  ;  but  any  company 
incorporated  by  this  State  or  other  State  of  the  United  States, 
for  the  purpose  of  making  inspection   of  steam  boilers,  and 
that  maintains  a  corps  of  steam  boiler  inspectors,  and  that  has 
complied  with  the  insurance  laws  of  this  State,  may  issue  cer- 
tificates of  inspection  in  lieu  of  those  issued  by  the  inspectors 
appointed  by  the  governor,  provided,  a  policy  of  insurance  is 
issued  covering  loss  or  damage  to  person  or  property  arising 
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from  the  explosion  of  the  boiler  or  boilers  so  inspected  ;  and 
the  boiler  or  boilers  on  which  such  certificates  have  been  issued 
shall  be  exempt  from  inspection  by  the  steam-boiler  inspectors 
of  the  State. 

[Sec.  2.     Section  3770  of  the  general  statutes  is  hereby  re- 
pealed.] 


1886,  ch.  27. 
Bonds  of 
suretyship  by 
foreign 
corporations. 


TITLE    LXXV. 

SURETY  COMPANIES. 

CHAPTER  CCXL. 


Section 
3794.    Who    deemed    agents    of    such 
companies. 

Copy  of  charter,  sworn  state- 
ment, etc.,  to  be  deposited 
with  Insurance  Commissioner. 

Annual  statements  to  be  so  de- 
posited with  Insurance  Com- 
missioner. 

License  to  do  business,  issued 
by  Insurance  Commissioner. 

Penalty  for  acting  as  agent  of 
unauthorized  company. 

Examination  of  affairs  of  com- 
pany by  Insurance  Commis- 
sioner to  revoke  license,  when. 

Fees  to  be  paid  Insurance  Com- 
missioner. 

Fees  and  taxes  to  be  paid  him. 


3795- 


3796. 


3797- 


3798. 


3799- 


3800. 


Section 
37S7.     Bonds  of  suretyship  by  foreign 
corporations. 

3788.  Allowance  for  expense  of  surety- 

ship to  one  required  to  give 
bond. 

3789.  Company  estopped  to  deny  power 

or  liability. 

3790.  Foreign  companies  may  become 

sureties. 

3791.  Conditions  precedent  to  trans- 

action of  business  in  this  State. 
To  appoint  Insurance  Com- 
missioner attorney  upon  whom 
process  may  be  served, 

3792.  Copy  of  process  to  be  forwarded 

by  Insurance  Commissioner  to 
secretary  of  company.  Fee  to 
be  paid  by  plaintiff. 

3793.  Capital  stock  required.     Deposit 

of  securities. 

Sec.  3787.  Any  company  with  a  paid-up  capital  of  not  less 
than  two  hundred  and  fifty  thousand  dollars,  incorporated 
and  organized  under  the  laws  of  any  State  of  the  United 
States  for  the  purpose  of  transacting  business  as  surety  on  ob- 
ligations of  persons  or  corporations,  and  which  has  complied 
with  all  the  requirements  of  the  law  regulating  the  admission 
of  such  companies  to  transact  business  in  this  State,  may, 
upon  production  of  evidence  of  solvency  and  credit  satisfactory 
to  the  judge,  head  of  department,  or  other  officer  authorized 
to  approve  such  bond,  be  accepted  as  surety  upon  the  bond  of 
any  person  or  corporation  required  by  the  laws  of  this  State 
to  execute  a  bond,  in  lieu  of  any  surety  or  sureties  as  now  re- 
quired by  law,  and  such  company  may  be  released  from  its 
liability  on  the  same  terms  and  conditions  as  are  by  law  pre- 
scribed for  the  release  of  individuals,  it  being  the  true  intent 
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and  meaning  of  this  chapter  to  enable  corporations  created  for 
that  purpose  to  become  the  surety  on  bonds  required  by  law, 
subject  to  all  the  rights  and  liabilities  of  private  persons. 

Sec.  3788.     Any  court  or  officer  whose  duty  it  is  to  pass  AUowancekr 
upon   the   account   of   any   person    or  corporation   required  expense; of 

r  j     tr  r  ~i  suretyship  to 

by  law  to  give  a  bond,  may,  whenever  such  person  or  corpor-  one  required  to 
ation  has  given  any  such  surety  company  as  surety  upon  said 
bond,    allow  in   the  settlement  of  such  account  a  reasonable 
sum  for  the  expense  of  procuring  such  surety. 

Sec.  3789.     Any  company  which  shall  execute  any  bond  as  1885,  ch.  107. 
surety  under  the  provisions  of  the  two  preceding  sections  shall  estopped  from 
be  estopped  in  any  proceedings,  to  enforce  the  liability  which  power, 
it  shall  have  assumed  to  incur,  to  deny  its  corporate  power  to 
execute  such  instrument  or  assume  such  liability. 

Sec.  3790.    Any  company  incorporated  and  organized  under  p®^^  J*. 
the  laws  of  any  State  of  the  United   States  other  than  this  panies  doing 

J  business  as 

State,  for  the  purpose  of  transacting  business  as  surety  on  ob-  ^f^fon" 
ligations  of  persons  or  corporations,  may  transact  such  busi- 
ness in  this  State  upon  complying  with  the  provisions  of  this 
chapter  and  not  otherwise. 

Sec.  3791-     No  such  company,  not  incorporated  under  the  ^ondftions8' 
authority  of  this  State,  shall  directly  or  indirectly  take  risks  precedent  to 

J  '  J       #  J  transaction  of 

or  transact  business  in  this  State  until  it  shall  have  first  ap-  business  in 

.     trns  State. 

pointed,  in  writing,  the  Insurance  Commissioner  of  this 
State  to  be  the  true  and  lawful  attorney  of  such  company  in 
and  for  this  State,  upon  whom  all  lawful  process,  in  any  action 
or  proceeding  against  the  company,  may  be  served  with  the 
same  effect  as  if  the  company  existed  in  this  State.  Said 
power  of  attorney  shall  stipulate  and  agree  on  the  part  of  the 
company  that  any  lawful  process  against  the  company  which  is 
served  on  said  attorney  shall  be  of  the  same  legal  force  and 
validity  as  if  served  on  the  company,  and  that  the  authority 
shall  continue  in  force  so  long  as  any  liability  remains  out- 
standing against  the  company  in  this  State.  A  certificate  of 
such  appointment,  duly  certified  and  authenticated,  shall  be 
filed  in  the  office  of  the  Insurance  Commissioner,  and  copies 
certified  by  him  shall  be  deemed  sufficient  evidence.  Service 
upon  such  attorney  shall  be  deemed  sufficient  service  upon  the 
principal. 

Sec.  3792.     Whenever  lawful  process  against  such   com- 1885,  ch.  108. 
pany  shall  be  served  upon  the  Insurance  Commissioner,   he  process  against 
shall  forthwith  forward  a  copy  of  the  process  served  on  him, suc  company- 
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1885,  ch.  108. 
Capital  stock 
of  such 
companies. 
Deposit  of 
securities. 


1885,  ch.  10S. 
Who  deemed 
agents  of  such 
companies. 


1885,  ch.  108. 
Copyof  charter, 
sworn  state- 
ment, etc.,  to  be 
deposited  with 
Insurance 
Commissioner. 


by  mail,  post-paid,  and  directed  to  the  secretary  of  said  com- 
pany. For  each  copy  of  process  the  commissioner  shall  col- 
lect the  sum  of  two  dollars,  which  shall  be  paid  by  the  plaintiff 
at.  the  time  of  such  service,  the  same  to  be  recovered  by  him 
as  part  of  the  taxable  costs  if  he  prevail  in  the  suit. 

Sec.  3793.  No  person  shall  act  within  this  State  as  agent 
for  such  company,  incorporated  or  organized  under  the  laws 
of  any  other  State,  unless  such  company  is  possessed  of  two 
hundred  and  fifty  thousand  dollars  capital,  and  unless  such 
capital  to  the  extent  of  one  hundred  thousand  dollars  is  in- 
vested in  stocks  created  by  the  laws  of  the  United  States,  or 
by  or  under  the  laws  of  the  State  in  which  such  company  is 
located,  or  in  other  safe  stocks  or  securities,  the  value  of  which 
at  the  time  of  such  deposit,  shall  be  at  or  above  par,  which  in- 
vestments are  deposited  with  the  Insurance  Commissioner, 
Auditor,  Comptroller,  or  chief  financial  officer  of  the  State 
under  whose  laws  such  company  is  incorporated,  and  the  In- 
surance Commissioner  of  this  State  is  furnished  with  the  cer- 
tificate of  such  Insurance  Commissioner,  Auditor,  Comptroller, 
or  chief  financial  officer  aforesaid,  under  his  hand  and  official 
seal,  that  he,  as  such  Insurance  Commissioner,  Auditor,  Comp- 
troller, or  chief  financial  officer  of  such  State,  holds  in  trust  and 
in  deposit  for  the  benefit  of  all  obligees  of  such  company,  the 
securities  before  mentioned  ;  which  certificate  shall  describe 
the  items  of  security  so  held,  and  shall  state  that  he  is  satisfied 
that  such  securities  are  worth  one  hundred  thousand  dollars. 

Sec.  3794.  Every  person  who  shall  so  far  represent  any 
such  company  incorporated  or  organized  under  the  laws  of  any 
other  State  as  to  receive  or  transmit  applications  for  surety- 
ship or  to  receive  for  delivery  bonds  founded  on  applications 
forwarded  from  this  State,  or  otherwise  to  procure  suretyship 
to  be  effected  by  such  company  upon  the  bonds  of  persons  or 
corporations  in  this  State,  or  upon  bonds  given  to  persons  or 
corporations  in  this  State,  shall  be  deemed  as  acting  as  agent 
for  such  company  and  shall  be  subject  to  the  restrictions  and 
liable  to  the  penalties  herein  made,  applicable  to  agents  of  such 
companies. 

Sec.  3795.  Every  such  company,  before  transacting  any 
business  in  this  State,  shall  deposit  with  the  Insurance  Com- 
missioner a  copy  of  its  charter,  or  articles  of  association,  and 
a  statement,  signed  and  sworn  to  by  its  president  and  secre- 
tary, stating  the  amount  of  its  capital  and  the  manner  of  its 
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investments,  designating  the  amount  invested  in  mortgages, 
in  the  stock  of  incorporated  companies,  stating  what  compa- 
nies, in  public  securities,  and  also  the  amount  invested  in  other 
securities,  particularizing  each  item  of  investment;  the  amount 
of  existing  bonds  upon  which  such  company  is  surety,  stating 
what  portion  thereof  is  secured  by  the  deposit  with  such  com- 
pany of  collateral  security,  the  amount  of  premium  thereon, 
and  the  amount  of  liabilities,  specifying  therein  the  amount 
of  outstanding  claims  adjusted  or  unadjusted,  due  or  not 
due. 

Sec.  3796.  Every  such  company  shall,  in  the  month  of  18S5,  ch.  108. 
January,  annually,  deposit  with  the  Insurance  Commissioner  ments  to  be  so 
a  similar  statement  of  the  capital  of  said  company,  and  its  in- 
vestments and  risks  as  aforesaid,  to  be  made  up  to  the  thirty- 
first  day  of  December  next  preceding,  together  with  such 
other  information  as  the  Insurance  Commissioner  may  require, 
signed  and  sworn  to  as  above  directed. 

Sec.  3797.     If   the   Insurance   Commissioner   be   satisfied  License' todo 
with  said  certificate,  and  if  said  company  shall  have  complied  business. 
with  all  other  provisions  of  law,  he  shall  thereupon  issue  his 
license  to  it  to  transact  business  in  this  State  for  one  year  from 
the  first  day  of  April  following,  but  no  such  license  shall  be 
issued  unless  such  certificate  is  furnished. 

Sec.   3798.     No  person  shall  act  as  agent  of  any  such  com- 1885,  ch.  108. 
pany  until  such  company  shall  have  complied  with  all  the  re-  acting  as  agent 

1      t  J  r       J  x  of  unauthorized 

quirements  of  the  laws  of  this  State  relating  to  such  compa-  company, 
nies,  and  every  person  acting  without  such  compliance  shall 
be  fined  one  thousand  dollars. 

Sec.  3799.      The  Insurance  Commissioner,  either  person- 1885.  ch.  108. 

J/"  .  .  .  .     .  Examination  of 

ally  or  by  a  committee  appointed  by  him,  consisting  of  one  or  officers  of 
more  persons  not  directors,  officers,  or  agents  of  any  surety 
company,  doing  business  in  this  State,  may  at  any  time  exam- 
ine into  the  affairs  of  any  surety  company  incorporated  by  or 
doing  business  in  this  State.  The  officers  or  agents  of  such 
company  shall  exhibit  its  books  to  said  commissioner  or  com- 
mittee, and  otherwise  facilitate  such  examination,  and  the  com- 
missioner or  committee  may  examine  under  oath  the  officers 
and  agents  of  any  such  company  in  relation  to  its  affairs ;  and 
said  commissioner  shall,  if  he  deem  it  best  so  to  do,  publish 
the  result  of  such  investigation  in  one  or  more  newspapers 
published  in  this  State.  When  it  shall  appear  to  the  Insurance 
Commissioner  from  the  statement  or  from  an  examination  of 
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business. 


Revocation  of    the  affairs  of  any  such  company,  that  such  company  is  msolv- 

licensetodo  .  /      .  .        ,        .  r         ,    ,        ,  ,. 

ent  or  is  conducting  its  business  fraudulently,  or  refuses  or 
neglects  to  comply  with  the  laws  of  the  State  relating  to  such 
companies,  it  shall  be  the  duty  of  said  commissioner  to  revoke 
the  certificate  of  authority  issued  to  the  agent  or  agents  of  any 
such  company,  and  he  shall  cause  a  notice  thereof  to  be  pub- 
lished in  one  or  more  newspapers  published  in  this  State,  and 
the  agent  or  agents  of  such  company  after  such  notice  shall 
transact  no  further  business  in  this  State.  All  the  expenses  of 
an  examination  made  under  the  provisions  of  this  section  shall 
be  paid  to  the  Insurance  Commissioner  by  the  company  ex- 
amined. 


Expenses  of 
examination. 


18S5,  ch.  108. 
Fees  to  the 
Insurance 
Commissioner. 


Sec.  3800.  Every  such  company  applying  for  admission  to 
transact  business  in  this  State  shall  pay  to  the  Insurance  Com- 
missioner for  the  use  of  the  State,  for  filing  copy  of  its  charter 
or  articles  of  association,  the  sum  of  thirty  dollars  ;  for  filing 
statement  preliminary  to  admission  and  for  filing  each  annual 
statement  after  admission,  the  sum  of  twenty  dollars,  and  for 
each  agent's  certificate,  annually,  the  sum  of  two  dollars. 

1885,  ch.  108.  Sec.  3801.     Every  such  company  organized  under  the  laws 

Fees  and  taxes  of  any  other  State  and  admitted  to  transact  business  in  this 

to  Insurance  J 

Commissioner.  State,  and  each  agent  of  every  such  company,  shall  pay  the 
same  fees  and  taxes  to  the  Insurance  Commissioner  of  this 
State  as  are  imposed  by  such  other  State  upon  any  similar 
companies  incorporated  by  or  organized  under  the  laws  of  this 
State  or  upon  the  agents  of  any  such  companies  transacting 
business  in  such  other  State. 


TITLE  LXXVI. 


CHAPTER  CCXLI. 
ASSESSMENT  OF  TAXES. 


Section  Section 

3837.    Returns  to  assessors  of  the  names  3838.    Returns    of 

of  stockholders  and  value  of  pledge. 

stock. 

Returns  to  Assessors. 


property    held    in 


G.  S.  1875,  157, 

Returns  to  Sec.  3837.     The  cashiers  or  secretaries  of  all  corporations, 

names0ofs°tock- whose  stock  is  liable  to  taxation,  shall,  on  or  before  the  twelfth 
vaiurof^ck.  day  of  October,  annually,  inform  the  assessors  of  each  town  of 
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the  names  of  the  stockholders  residing  therein,  and  the  amount 
of  stock  owned  by  each,  as  exhibited  by  the  books  of  said 
corporations,  on  the  first  day  of  said  October,  so  far  as  the 
residence  of  such  stockholders  shall  be  known  to  such  cashiers 
or  secretaries,  and  its  market  value  during-  the  month  of  Sep- 
tember next  preceding  ;  and  any  such  cashier  or  secretary  who 
shall  neglect  to  furnish  such  information  to  the  assessors  of  any 
town  where  said  stock  is  liable  to  be  taxed  shall  forfeit  fifty  dol- 
lars to  such  town  ;  but  putting  a  letter  into  the  postoffice  con- 
taining such  information,  postage  paid,  addressed  to  the  asses- 
sors of  any  town  where  such  owner  resides,  shall  be  a  compli- 
ance with  the  provisions  of  this  section. 

Sec.  3838.     The  cashier  of  each  bank  and  national  banking  g.  s.  1875, 157, 
association,  the  treasurer  of  each  savings  bank  and  the  secre-  Returns  of 
tary  of  each  corporation  incorporated  by  the  laws  of  this  State,  hdcUn  pledge, 
shall,  upon  the  request  of  the  assessors  of  any  town,  inform 
them  of  the  name  of  any  person  therein  who  owns  stock  or 
bonds  held  by  such  corporation  as  collateral  security  for  any 
indebtedness  or  liability,   and  the  amount  and  description  of 
such  stock  or  bonds ;  and  any  such  cashier,  treasurer,  or  sec- 
retary, who  shall  neglect  to  furnish  such  information  to  the 
assessors  of  any  town  where  said  stock  or  bonds  are  liable  to 
be  taxed,  shall  forfeit  one  hundred  dollars  to  said  town. 


CHAPTER  CCXLIV. 
SPECIAL  TAXES  ON  CORPORATIONS. 

Sec.  3916.     The  cashier  or  secretary  of  each  corporation,  g.  s.  1875, 167, 
whose  stock  is  liable  to  taxation,  and  not  otherwise  taxed  by  st^k  0f 
the  provisions  of  this  title,  shall,  on  the  first  day  of  January,  """ertainother 
annually,  or  within  ten  days  thereafter,  deliver  to  the  comp-  ^  taxednS' 
troller  a  sworn  list  of  all  its  stockholders  residing  without  this 
State  on  the  said  day,  and  the  number  and  market  values 
of  the  shares  of  stock  therein,  then  belonging  to  each  ;  and 
shall,  on  or  before  the  twentieth  day  of  January,  annually,  pay 
to  the  State  one  per  cent,    of  such  value  ;  and  if  any  such 
cashier  or  secretary  shall  neglect  to  comply  with  the  provis- 
ions of  this  section,  he  shall  forfeit  to  the  State  one  hundred 
dollars,  in  addition  to  said  one  per  cent,  so  required  to  be 
paid. 
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1893,  ch.  189.  [Section  3916  of  the  general  statutes  shall  not  apply  to  the 

shares  of  the  capital  stock  of  any  investment  company  organ- 
ized under  the  joint  stock  laws  of  this  State,  in  the  assessment 
of  taxes  upon  such  company,  and  no  taxes  heretofore 
assessed  upon  the  stock  of  such  company  since  1889  under  the 
provisions  of  said  section  and  remaining  unpaid  shall  be  col- 
lected ;  provided,  a  tax  has  been  assessed  upon  the  property  of 
such  company,  and  such  tax  actually  paid  to  the  town  in 
which  such  company  is  located.] 

1875,  ch!  19".  Sec-    3933-     The  secretary  or  treasurer  of  every  insurance 

itetirnsfrom  comPany>  chartered  by  this  State,  and  doing  business,  in  whole 
complnkk  or  in  part'  uPon  the  Plan  of  mutual  insurance,  including  every 
company  whose  policy-holders  have  a  right  to  participate  in  its 
profits,  shall,  if  a  fire  insurance  company,  on  or  before  the 
twentieth  day  of  January,  and  if  a  life  insurance  company,  on 
or  before  the  fifteenth  day  of  February,  annually,  render  to  the 
Comptroller  a  sworn  statement,  showing  the  total  amount  of 
its  assets,  on  the  preceding  thirty-first  day  of  December,  with 
a  detailed  enumeration  of  such  assets,  and  the  market  value 
thereof,  the  amount  of  premium  notes  held  by  it,  its  ascer- 
tained and  unpaid  losses  on  that  day,  and,  if  a  life  insurance 
company,  if  said  company  be  also  in  part  a  stock  company, 
the  stock  whereof  is  by  law  taxable,  the  market  value  of  the 
assets  belonging  to  the  stock  department  of  said  company,  and 
if  a  fire  insurance  company,  with  a  statement  of  the  balance 
remaining  after  deducting  from  the  total  amount  of  assets  the 
said  ascertained  and  unpaid  losses,  and  the  market  value  of 
any  bonds  received  by  it,  which  have  been  heretofore  issued  by 
this  State,  or  by  any  town  or  city  in  this  State,  in  aid  of  the 
construction  of  any  railroad,  and  which  by  the  laws  of  the  State 
are  exempt  from  taxation,  and  the  premium  notes  held  by  it. 

g  s.  1S75, 170,       Sec.  3934.      Every  such   mutual  fire   insurance   company 
1875,  ch.  19.       shall,  annually,  pay  to  the  State,  on  or  before  the  thirtieth  dav 

Tax  on  mutual      r  T  .  J 

fire  insurance    ot  J  anuary,  as  a  tax  upon  its  corporate  franchise,  three-fourths 

of  one  per  cent,  upon  the  balance  remaining  as  aforesaid. 
Gg^is75)  170,       Sec.  3935.     Every  such    mutual    life   insurance  company 
1875,  ch.  is.       shall,  annually,   on  or  before  the  twenty-fifth  dav  of  Febru- 

iooi,  cti.  49*  «  j  j 

Tax  on  mutual  ary,  pay  to  the  State,  as  a  tax  upon  its  corporate  franchise,  a 

life  insurance  r  c  ' 

companies.  sum  equal  to  one-fourth  of  one  per  cent,  on  the  total  amount 
of  its  premium  notes,  and  on  the  market  value  of  all  its  other 
assets,  deducting,  however,  the  amount  of  its  ascertained  and 
unpaid  losses,  the  market  value  of  its  real  estate,  liable  to  tax- 
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ation  in  this  State,  the  market  value  of  any  bonds  owned  by- 
it  which  have  been  issued  by  this  State,  or  by  any  town  or 
city  in  this  State,  in  aid  of  the  construction  of  any  railroad,  and 
which  by  the  law  of  this  State  are  exempt  from  taxation,  and 
if  said  company  be  in  part  a  stock  company,  the  stock  whereof 
by  law  is  otherwise  liable  to  taxation,  the  market  value  of  the 
assets  belonging  to  its  stock  department. 

Sec.   3936.     The  sums  specified  in  the  two  preceding  sec-  g.  s.  1875, 170, 
tions  to  be  paid  by  each  of  said  companies,  annually,  shall  be  issi,  ch.  49. 

.       ,.-«.„,  •  1  1  Where  sum 

in  lieu  01  all  other  taxes  upon  its  assets,  except  upon  the  real  paid,  to  be  in 
estate  held  by  it,  over  and  above  what  may  be  necessarily  used  taxes. 
by  it  in  transacting  its  appropriate  business,  and  in  case  of  a 
life  insurance  company  excepting  its  taxable  stock. 

Sec.  3937.     If  any  person  whose  duty  it  shall  be  to  make  1875,  ch.  19. 

GVO/  J     f  j  _  1S81.ch.49. 

and  return  any  statement  required  by  the  preceding  sections  Forfeiture  for 

1      •  1    •  •  V    11     r  -1  ,  failureto 

relating  to  mutual  insurance  companies,  shall  tail  to  do  so  return 
within  the  time  limited  he  shall  forfeit  five  thousand  dollars  to 
the  State,  and  if  any  such  insurance  company  shall  fail  to  make 
any  payment  required  by  this  statute  within  the  time  herein 
limited,  it  shall  forfeit  to  the  State  twice  the  amount  required 
for  such  payment. 

Sec.  3938.     The  Board  of  Equalization  shall  examine  and  g.  s.  1875, 170, 

correct  all  statements  and  returns  made  to  the  Comptroller  in  1875,  ch.  19. 
.  ,      r  ..  .  ,  .  ,  1881,  ch.49. 

pursuance  oi  the  hve  preceding  sections  ;  and  in  case  any  such  Boards  of 

company  shall  not  make  the  return  herein  before  prescribed,  toqcorrect 
said  board  shall,  upon  the  best  information  which  it  can  obtain, 
make  out,  within  ten  days  after  the  time  limited  for  making 
such  returns,  the  statement  required  to  be  made  by  such  com- 
pany, and  such  statement  or  return  so  corrected,  or  made  out, 
shall  be  conclusive  as  to  the  market  value  and  amount  of  the 
assets  of  said  company. 

Sec.  3939.      Every  insurance   company  or   association  in- 1879,  ch.  63. 
corporated  by  or  organized  under  the  laws  of  any  other  State,  Tax'oninsur- 
and  admitted  to  transact  business  in  this  State,  and  each  agent  of  othermpames 
of  every  such  insurance  company  shall  pay  the  same  fees  and  taxes 
to  the  Insurance  Commissioner  of  this  State  as  are  imposed  by 
such  other  State  upon  any  similar  insurance  companies  incor- 
porated by  or  organized  under  the  laws  of  this  State,  or  upon 
the  agents  of  any  such  companies,  transacting  business  in  such 
■other  State. 

[Sees.  3940  and  3941  were  repealed  in  1889.] 
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1889,  ch.  94,  §  1.      [Sec.  6.     Every  agent   of  any  fire,  marine,  or  casualty   in- 

1S93,  Ch.202,§6.  .  .  . 

Returns  by        surance  company  or  association  incorporated  or  organized  by 

agents  of 

insurance         or  under  the  laws  of  any  other  State,  and  admitted  to  transact 

companies  of      ,.  .,._  ,     ,,  ,1  ,      r  , 

other  states.  business  in  this  State,  shall  return  annually  on  or  before  the 
twentieth  day  of  January,  under  oath  to  the  Insurance  Commis- 
sioner, the  gross  amount  of  premiums  collected  by  him  for  the 
year  previous  ;  and  every  such  company  or  association  shall 
also  return  annually,  on  or  before  the  twentieth  day  of  Janu- 
ary, under  oath  of  its  president  or  secretary,  the  gross  amount 
of  premiums  collected  and  received  by  it  for  the  year  previous 
on  business  done  in  this  State  ;  and  upon  receiving  from  said 
commissioner  a  certificate  of  the  acceptance  of  said  returns, 
and  of  the  amount  of  tax  due  thereon,  said  company  shall  pay 

conipanfes^1  sa^  tax  to  tne  Insurance  Commissioner  on  or  before  the  thir- 
tieth day  of  January,  annually  ;  and  the  Insurance  Commis- 
sioner may,  if  he  deem  it  best,  require  from  every  such  com- 
pany a  bond  with  surety  for  the  payment  of  said  taxes. 

1889'  ch  20^  1 7'  ^ec#  7*  Every  agent  of  any  insurance  company  or  associa- 
Retumsby  tjon  incorporated  by  or  organized  under  the  laws  of  any  for- 
companiesof     ejan  government,  which  shall  have  received  from  the  Insurance 

other  countries.      °      D  _ 

Commissioner  a  license  to  transact  business  in  this  State,  shall 
return  annually,  on  or  before  the  twentieth  day  of  January, 
under  oath  to  said  commissioner,  the  gross  amount  of  pre- 
miums collected  by  him  for  the  year  previous  ;  and  the  resi- 
dent manager  of  every  such  insurance  company  or  association 
shall  return  annually,  on  or  before  the  twentieth  day  of  Janu- 
ary, under  oath  to  said  commissioner,  the  gross  amount  of  pre- 
miums,collected  or  received  by  such  company  or  association 
for  the  year  previous  on  business  done  in  this  State  ;  and  said 
resident  manager  shall,  annually,  on  or  before  the  thirtieth  day 
Tax  on  such  of  January  pay  to  the  Insurance  Commissioner  of  this  State  a 
companies.  tax  q^  twQ  ^^  centum  Up0n  tne  amount  of  premiums  so  col- 
lected or  received,  and  the  Insurance  Commissioner  may,  "if  he 
deem  it  best,  require  from  every  such  resident  manager  a  bond 
with  surety  for  the  payment  of  said  tax.] 

G.  s.  1875, 171.  Sec.  3942.  No  action  commenced  by  the  State  against  any 
Suits  for  taxes  person  or  corporation  for  the  recovery  of  any  sum,  in  the 
not  barred,ies  nature  of  a  tax,  which  he  or  it  is  required  to  pay  by  the  pro- 
visions of  this  chapter,  or  for  the  recovery  of  the  penalty  for 
the  non-payment  thereof,  shall  be  barred  or  defeated  by  rea- 
son*of  the  omission  or  failure  of  the  Board  of  Equalization  to 
perform  the  duties  required  of  them  by  this  chapter. 


when. 
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PUBLIC  ACTS  OF  1889. 

CHAPTER  LXXVI. 

An  Act  relating  to  Unclaimed  Dividends  of  Insolvent  Insur- 
ance Companies. 
Be  it  enacted  by  the  Senate  and  Hcntse  of  Representatives  in 
General  Assembly  convened: 
Whenever  any  dividend,  ordered  by  any  court,  having  juris-  Unclaimed 

i-      •  1  -tii--  J         J  »  &J  dividend  of 

diction,  to  be  paid  by  the  receivers  or  trustees  in  insolvency  of  insolvent 

-  .  ,         ..  1         r  1  insurance 

any  insolvent  insurance  company  has  become  due  irom  the  re-  company,  how 

.  ,  .,  disposed  of. 

ceiver  or  receivers,  trustee  or  trustees,  in  insolvency  thereof, 
and  such  dividend  shall  not  be  claimed  by  the  owner  thereof 
for  the  term  of  six  months  after  the  final  dividends  on  said 
claims  become  due,  the  court  in  which  the  proceedings  relating 
to  any  such  insolvent  insurance  company  may  be  pending, 
may,  upon  application,  order  such  receiver  or  receivers,  trus- 
tee or  trustees,  to  pay  such  unclaimed  dividend  or  dividends 
to  the  treasurer  of  the  State,  to  be  kept  by  him  for  the  persons 
severally  entitled  thereto,  as  found  by  said  court,  and  said  re- 
ceiver or  receivers,  trustee  or  trustees,  shall,  at  the  time  when 
said  payment  is  made  to  the  treasurer,  also  file  with  him  a  cer- 
tified copy  of  a  decree  of  said  court,  stating  to  whom  and  in 
what  amounts  said  moneys  or  dividends  are  payable,  with  their 
residences,  if  known  ;  and  such  payment  shall  be  a  discharge 
to  such  receiver  or  receivers,  trustee  or  trustees,  of  any  lia- 
bility for  such  dividend  or  dividends. 
Approved,  April  3,  1S89. 


CHAPTER  CVII. 

An  act  relating  to  Agents  of  Foreign  Insurance  Companies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in 
General  Assembly  convened: 

The  agent  of  any  insurance  company  of  another  State,  or  of  Personal 
any  foreign  government,  which  has  not  been  admitted  to  trans-  agent  of 
act  business  in  this  State,  shall  be  personally  liable  upon  all  company,  not 
contracts  of  insurance  made  by  or  through  him,  directly  or  business  in  this 
indirectly,  for  or  in  behalf  of  any  such  company. 

Approved,  April  17,  1889. 
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CHAPTER  CXXI. 

An  Act  concerning  Returns  of  Insurance  and  Railroad 
Companies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in 
General  Assembly  convened: 

Making  false         Every  person  who  shall  willfully  make  false  report  to  the 
fnsuranceor      Insurance   Commissioner  or  the  Railroad  Commissioners,  or 
commissioners,  who  shall  testify  or  affirm  falsely  to  any  material  fact  in  any 
how  pums  e  .  matter  wherem  an  oath  or  affirmation  is  required  or  authorized, 
or  who  shall  make  any  false  entry  or  memorandum  upon  any 
book,  paper,  report,  or  statement  of  any  insurance  or  railroad 
company,  with  intent  in  either  case  to  deceive  the  Insurance 
Commissioner  or  the  Railroad  Commissioners,  or  any  agent 
appointed  to  examine  the  affairs  of  any  such  company,  or  to 
deceive  the  stockholders  or  policyholders  or  any  officer  of  any 
such   insurance  or  railroad  company,  or  to  injure  or  defraud 
any  such  company,  and  any  person  who,  with  like  intent,  aids 
or  abets  another  in  any  violation  of  this  act,  shall  be  impris- 
oned in  the  State  prison  not  less  than  one  or  more  than  five 
years. 

Approved,  May  7,  1889. 
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PUBLIC  ACTS  OF  1893. 


CHAPTER  CCXXVI. 

An  Act  concerning  a  Standard  Form  of  Fire  Insurance  Policy. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  i?i 
General  Assembly  convened :' 

Section  i.     No  fire  insurance  company  shall  issue  fire  in- standard  fire 

...  .         .  .      „  111  r  insurance 

surance  policies  on  property  in  this  State  other  than  those  ol  policy  only 
the  standard  form  filed  in  the  office  of  the  Secretary  of  the  State, 
known  and  designated  as  the  Standard  Fire  Insurance  Policy 
cf  the  State  of  Connecticut,  except  as  follows  : 

Sec.   2.     A  company  may  print  on  or  in  its  policies  its  name,  what  may  be 

,.  .,  r  .  .  ,  ,..  .,  printed  on  such 

location,  and  date  ol  incorporation,  the  amount  of  its  paid-up  policy. 
capital  stock,  the  names  of  its  officers  and  agents,  the  number 
and  date  of  the  policy,  and,  if  it  be  issued  through  an  agent, 
the  words,  ' '  This  policy  shall  not  be  valid  until  countersigned 
by  the  duly  authorized  manager  or  agent  of  the  company  at 
,"  and  after  the  words  "Standard  Fire  Insurance 
Policy  of  the  State  of  Connecticut,"  on  the  back  of  the  form, 
the  names  of  such  other  States  as  have  adopted  this  standard 
form. 

Sec.  3.  A  company  may  use  in  its  policies  written  or  written  or 
printed  forms  of  description  and  specification  of  the  property  in-  description. 
sured. 

Sec.  4.     A  company  insuring  against  damage  by  lightning  Lightning 
may  print,  in  the  clause  enumerating  the  perils  insured  against, clause- 
the  additional  words,  ' '  also  any  damage  by  lightning  whether 
fire  ensues  or  not,"  and,  in  the  clause  providing  for  an  appor- 
tionment   of   loss    in   case   of   other    insurance,    the   words, 
"  whether  by  fire,  lightning  or  both." 

Sec.  5.     A  company  may  write  or  print  upon  the  margin  Modification  on 
or  across  the  face  of  a  policy,  or  write  or  print  in  type  not nder' 
smaller  than  long  primer,  upon  separate  slips  or  riders  to  be 
attached  thereto,  provisions  adding  to  or  modifying  those  con- 
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tained  in  the  standard  form  ;  and  all  such  slips,  riders,  and 
provisions  must  be  signed  by  the  officers  or  agent  of  the  com- 
pany so  using  them. 

Mutual  Sec.  6.     Every  mutual  company    shall  cause  to  appear  in 

the  body  of  its  policy  the  total  amount  for  which  the  assured 
may  be  liable  under  the  charter  of  said  company. 

size  of  type  to  Sec.  7.  The  said  standard  form  of  policy  shall  be  plainly 
printed,  and  no  portion  thereof  shall  be  in  type  smaller  than 
the  type  used  in  printing  the  said  form  on  file  in  the  .office  of 
the  Secretary  of  the  State,  and  shall  be  as  follows,  to  wit : 

Form.  No. $ 

(Corporate  name  of  the  company  or  association  ;  its  princi- 
pal place  or  places  of  business.) 

In  consideration  of  the  stipulations  herein  named,  and 
of  dollars  premium  does  insure  for  the  term 

of  from  the  day  189  ,   at  noon  to 

the  day  of  189  ,  at  noon, 

against  all  direct  loss  or  damage  by  fire,  except  as  hereinafter 
provided,  to  an  amount  not  exceeding  dollars, 

to  the  following-described  property  while  located  and  con- 
tained as  described  herein,  and  not  elsewhere,  to  wit: 

(Description  of  Property  Insured.) 
This  company  shall  not  be  liable  beyond  the  actual  cash  value 
of  the  property  at  the  time  any  loss  or  damage  occurs,  and  the 
loss  or  damage  shall  be  ascertained  or  estimated  according  to 
such  actual  cash  value,  with  proper  deduction  for  depreciation, 
however  caused,  and  shall  in  no  event  exceed  what  it  would 
then  cost  the  insured  to  repair  or  replace  the  same  with  ma- 
terial of  like  kind  and  quality  ;  said  ascertainment  or-estimate 
shall  be  made  by  the  insured  and  this  company,  or,  if  they 
differ,  then  by  appraisers,  as  hereinafter  provided  ;  and  the 
amount  of  loss  or  damage  having  been  thus  determined,  the 
sum  for  which  this  company  is  liable,  pursuant  to  this  policy, 
shall  be  payable  sixty  days  after  due  notice,  ascertainment, 
estimate,  and  satisfactory  proof  of  the  loss  have  been  received 
by  this  company  in  accordance  with  the  terms  of  this  pol- 
icy. It  shall  be  optional,  however,  with  this  company  to  take 
all,  or  any  part,  of  the  articles  at  such  ascertained  or  appraised 
value,  and  also  to  repair,  rebuild,  or  replace  the  property  lost 
or  damaged  with  other  of  like  kind  and  quality  within  a  reason- 
able time  on  giving  notice,  within  thirty  days  after  the  receipt 
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of  the  proof  herein  required,  of  its  intention  so  to  do  ;  but  there 
can  be  no  abandonment  to  this  company  of  the  property  de- 
scribed. 

This  entire  policy  shall  be  void  if  the  insured  has  concealed 
or  misrepresented,  in  writing  or  otherwise,  any  material  fact 
or  circumstance  concerning  this  insurance  or  the  subject  there- 
of; or  if  the  interest  of  the  insured  in  the  property  be  not  truly 
stated  herein  ;  or  in  case  of  any  fraud  or  false  swearing  by  the 
insured  touching  any  matter  relating  to  this  insurance  or  the 
subject  thereof,  whether  before  or  after  a  loss.  This  entire  pol- 
icy, unless  otherwise  provided  by  agreement  indorsed  hereon 
or  added  hereto,  shall  be  void  if  the  insured  now  has  or  shall 
hereafter  make  or  procure  any  other  contract  of  insurance, 
whether  valid  or  not,  on  property  covered  in  whole  or  in  part 
by  this  policy  ;  or  if  the  subject  of  insurance  be  a  manufac- 
turing establishment  and  it  be  operated  in  whole  or  in  part  at 
night  later  than  ten  o'clock,  or  if  it  cease  to  be  operated  for 
more  than  ten  consecutive  days  ;  or  if  the  hazard  be  increased 
by  any  means  within  the  control  or  knowledge  of  the  insured  ; 
or  if  mechanics  be  employed  in  building,  altering,  or  repairing 
the  within  described  premises  for  more  than  fifteen  days  at 
any  one  time  ;  or  if  the  interest  of  the  insured  be  other  than 
unconditional  and  sole  ownership  ;  or  if  the  subject  of  insur- 
ance be  a  building  on  ground  not  owned  by  the  insured  in  fee 
simple  ;  or  if  the  subject  of  insurance  be  personal  property, 
and  be  or  become  encumbered  by  a  chattel  mortgage  ;  or  if, 
with  the  knowledge  of  the  insured,  foreclosure  proceedings  be 
commenced  or  notice  given  of  sale  of  any  property  covered  by 
this  policy  by  virtue  of  any  mortgage  or  trust  deed  ;  or  if  any 
change,  other  than  by  the  death  of  an  insured,  take  place  in 
the  interest,  title,  or  possession  of  the  subject  of  insurance  (ex- 
cept change  of  occupants  without  increase  of  hazard),  whether 
by  legal  process  or  judgment  or  by  voluntary  act  of  the  in- 
sured, or  otherwise  ;  or  if  this  policy  be  assigned  before  a  loss  ; 
or  if  illuminating  gas  or  vapor  be  generated  in  the  described 
building  (or  adjacent  thereto)  for  use  therein  ;  or  if  (any 
usage  or  custom  of  trade  or  manufacture  to  the  contrary  not- 
withstanding) there  be  kept,  used,  or  allowed  on  the  above- 
described  premises,  benzine,  benzole,  dynamite,  ether,  fire- 
works, gasoline,  greek  fire,  gunpowder  exceeding  twenty-five 
pounds  in  quantity,  naphtha,  nitro-glycerine,  or  other  explo- 
sives, phosphorus,  or  petroleum,  or  any  of  its  products  of 
greater  inflammability  than  kerosene  oil  of  the  United  States 
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standard  (which  last  may  be  used  for  lights  and  kept  for  sale 
according  to  law  but  in  quantities  not  exceeding  five  barrels, 
provided  it  be  drawn  and  lamps  filled  by  daylight  or  at  a  dis- 
tance not  less  than  ten  feet  from  artificial  light)  ;  or  if  a  build- 
ing herein  described,  whether  intended  for  occupancy  by 
owner  or  tenant,  be  or  become  vacant  or  unoccupied  and  so 
remain  for  ten  days. 

This  company  shall  not  be  liable  for  loss  caused  directly  or 
indirectly  by  invasion,  insurrection,  riot,  civil  war,  or  commo- 
tion, or  military  or  usurped  power,  or  by  order  of  any  civil  au- 
thority ;  or  by  theft ;  or  by  neglect  of  the  insured  to  use  all 
reasonable  means  to  save  and  preserve  the  property  at  and 
after  a  fire  or  when  the  property  is  endangered  by  fire  in 
neighboring  premises  ;  or  (unless  fire  ensues,  and,  in  that 
event,  for  the  damage  by  fire  only)  by  explosion  of  any  kind,. 
or  lightning  ;  but  liability  for  direct  damage  by  lightning  may 
be  assumed  by  specific  agreement  hereon. 

If  a  building  or  any  part  thereof  fall,  except  as  the  result  of 
fire,  all  insurance  by  this  policy  on  such  building  or  its  contents 
shall  immediately  cease. 

This  company  shall  not  be  liable  for  loss  to  accounts,  bills, 
currency,  deeds,  evidences  of  debt,  money,  notes,  or  securities^ 
nor,  unless  liability  is  specifically  assumed  hereon,  for  loss  to 
awnings,  bullion,  casts,  curiosities,  drawings,  dies,  implements, 
jewels,  manuscripts,  medals,  models,  patterns,  pictures,  scien- 
tific apparatus,  signs,  store  or  office  furniture  or  fixtures,  sculp- 
ture, tools,  or  property  held  on  storage  or  for  repairs  ;  nor, 
beyond  the  actual  value  destroyed  by  fire,  for  loss  occasioned 
by  ordinance  or  law  regulating  construction  or  repair  of  build- 
ings, or  by  interruption  of  business,  manufacturing  processes,  or 
otherwise  ;  nor  for  any  greater  proportion  of  the  value  of  plate 
glass,  frescoes,  and  decorations  than  that  which  this  policy 
shall  bear  to  the  whole  insurance  on  the  building  described. 

If  an  application,  survey,  plan,  or  description  of  property  be 
referred  to  in  this  policy  it  shall  be  a  part  of  this  contract  and 
a  warranty  by  the  insured. 

In  any  matter  relating  to  this  insurance  no  person,  unless 
duly  authorized  in  writing,  shall  be  deefmed  the  agent  of  this 
company. 

This  policy  may,  by  a  renewal,  be  continued  under  the  origi- 
nal stipulations,  in  consideration  of  premium  for  the  renewed 
term,    provided   that  any  increase  of  hazard  must  be  made 
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known  to  this  company  at  the  time  of  renewal,  or  this  policy 
shall  be  void. 

This  policy  shall  be  canceled  at  any  time  at  the  request  of 
the  insured  ;  or  by  the  company  by  giving  five  days'  notice  of 
such  cancellation.  If  this  policy  shall  be  canceled  as  herein- 
before provided,  or  become  void  or  cease,  the  premium  hav- 
ing been  actually  paid,  the  unearned  portion  shall  be  returned 
on  surrender  of  this  policy  or  last  renewal,  this  company  re- 
taining the  customary  short  rate  ;  except  that  when  this  policy 
is  canceled  by  this  company  by  giving  notice  it  shall  retain 
only  the  pro  rata  premium. 

If,  with  the  consent  of  this  company,  an  interest  under  this 
policy  shall  exist  in  favor  of  a  mortgagee,  or  of  any  person  or 
corporation  having  an  interest  in  the  subject  of  insurance  other 
than  the  interest  of  the  insured  as  described  herein,  the  condi- 
tions hereinbefore  contained  shall  apply  in  the  manner  ex- 
pressed in  such  provisions  and  conditions  of  insurance  relating 
to  such  interest  as  shall  be  written  upon,  attached,  or  appended 
hereto. 

If  property  covered  by  this  policy  is  so  endangered  by  fire 
as  to  require  removal  to  a  place  of  safety,  and  is  so  removed, 
that  part  of  this  policy  in  excess  of  its  proportion  of  any  loss, 
and  of  the  value  of  property  remaining  in  the  original  location, 
shall,  for  the  ensuing  five  days  only,  cover  the  property  so  re- 
moved in  the  new  location  ;  if  removed  to  more  than  one  loca- 
tion, such  excess  of  this  policy  shall  cover  therein  for  such  five 
days  in  the  proportion  that  the  value  in  any  one  such  new  lo- 
cation bears  to  the  value  in  all  such  new  locations;  but  this 
company  shall  not,  in  any  case  of  removal,  whether  to  one  or 
more  locations,  be  liable  beyond  the  proportion  that  the 
amount  hereby  insured  shall  bear  to  the  total  insurance  on 
the  whole  property  at  the  time  of  fire,  whether  the  same  cover 
in  a  new  location  or  not. 

If  fire  occur,  the  insured  shall  give  immediate  notice  of  any 
loss  thereby  in  writing  to  this  company,  protect  the  property 
from  further  damage,  forthwith  separate  the  damaged  and  un- 
damaged personal  property,  put  it  in  the  best  possible  order, 
make  a  complete  inventory  of  the  same,  stating  the  quantity 
and  cost  of  each  article  and  the  amount  claimed  thereon  ;  and, 
within  sixty  days  after  the  fire,  unless  such  time  is  extended  in 
writing  by  this  company,  shall  render  a  statement  to  this  com- 
pany, signed  and  sworn  to  by  said  insured,  stating  the  knowl- 
edge and  belief  of  the  insured  as  to  the  time  and  origin  of  the 
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fire  ;  the  interest  of  the  insured,  and  of  all  others  in  the  prop- 
erty ;  the  cash  value  of  each  item  thereof  and  the  amount  of 
loss  thereon  ;  all  incumbrances  thereon  ;  all  other  insurance, 
whether  valid  or  not,  covering  any  of  said  property  ;  and  a 
copy  of  all  the  descriptions  and  schedules  in  all  policies  ;  any 
changes  in  the  title,  use,  occupation,  location,  possession,  or 
exposures  of  said  property  since  the  issuing  of  this  policy  ;  by 
whom  and  for  what  purpose  any  building  herein  described, 
and  the  several  parts  thereof  were  occupied  at  the  time  of  fire  ; 
and  shall  furnish,  if  required,  verified  plans  and  specifications 
of  any  building,  fixtures,  or  machinery  destroyed  or  damaged  ; 
and  shall  also,  if  required,  furnish  a  certificate  of  the  magis- 
trate or  notary  public  (not  interested  in  the  claim  as  a  creditor 
or  otherwise,  nor  related  to  the  insured)  living  nearest  the 
place  of  fire,  stating  that  he  has  examined  the  circumstances 
and  believes  the  insured  has  honestly  sustained  loss  to  the 
amount  that  such  magistrate  or  notary  public  shall  certify. 

The  insured,  as  often  as  required,  shall  exhibit  to  any  per- 
son designated  by  this  company  all  that  remains  of  any  prop- 
erty herein  described,  and  submit  to  examinations  under  oath 
by  any  person  named  by  this  company,  and  subscribe  the 
same  ;  and,  as  often  as  required,  shall  produce  for  examination 
all  books  of  account,  bills,  invoices,  and  other  vouchers,  or 
certified  copies  thereof  if  originals  be  lost,  at  such  reasonable 
place  as  may  be  designated  by  this  company  or  its  representa- 
tive, and  shall  permit  extracts  and  copies  thereof  to  be  made. 

In  the  event  of  disagreement  as  to  the  amount  of  loss,  the 
same  shall,  as  above  provided,  be  ascertained  by  two  competent 
and  disinterested  appraisers,  the  insured  and  this  company 
each  selecting  one,  and  the  two  so  chosen  shall  first  select  a 
competent  and  disinterested  umpire  ;  the  appraisers  together 
shall  then  estimate  and  appraise  the  loss,  stating  separately 
sound  value  and  damage,  and,  failing  to  agree,  shall  submit 
their  differences  to  the  umpire ;  and  the  award  in  writing  of 
any  two  shall  determine  the  amount  of  such  loss  ;  the  parties 
thereto  shall  pay  the  appraiser  respectively  selected  by  them 
and  shall  bear  equally  the  expenses  of  the  appraisal  and  um- 
pire. 

This  company  shall  not  be  held  to  have  waived  any  provis- 
ion or  condition  of  this  policy  or  any  forfeiture  thereof  by  any 
requirement,  act,  or  proceeding  on  its  part  relating  to  the  ap- 
praisal or  to  any  examination  herein  provided  for  ;  and  the  loss 
shall  not  become  payable  until  sixty  days  after  the  notice, 
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ascertainment,  estimate,  and  satisfactory  proof  of  the  loss  herein 
required  have  been  received  by  this  company,  including  an 
award  by  appraisers  when  appraisal  has  been  required. 

This  company  shall  not  be  liable  under  this  policy  for  a 
greater  proportion  of  any  loss  on  the  described  property,  or 
for  loss  by  an  expense  of  removal  from  premises  endangered 
by  fire,  than  the  amount  hereby  insured  shall  bear  to  the  whole 
insurance,  whether  valid  or  not,  or  by  solvent  or  insolvent 
insurers,  covering  such  property,  and  the  extent  of  the  appli- 
cation of  the  insurance  under  this  policy  or  of  the  contribution 
to  be  made  by  this  company  in  case  of  loss,  may  be  provided 
for  by  agreement  or  condition  written  hereon  or  attached  or 
appended  hereto.  Liability  for  reinsurance  shall  be  as 
specifically  agreed  hereon. 

If  this  company  shall  claim  that  the  fire  was  caused  by  the 
act  or  neglect  of  any  person  or  corporation,  private  or  munici- 
pal, this  company  shall,  on  payment  of  the  loss,  be  subrogated 
to  the  extent  of  such  payment  to  all  right  of  recovery  by  the 
insured  for  the  loss  resulting  therefrom,  and  such  right  shall  be 
assigned  to  this  company  by  the  insured  on  receiving  such  pay- 
ment. 

No  suit  or  action  on  this  policy,  for  the  recovery  of  any 
claim,  shall  be  sustainable  in  any  court  of  law  or  equity  until 
after  full  compliance  by  the  insured  with  all  the  foregoing  re- 
quirements, nor  unless  commenced  within  twelve  months  next 
after  the  fire. 

Whenever  in  this  policy  the  word  "insured "  occurs,  it  shall 
be  held  to  include  the  legal  representative  of  the  insured,  and 
wherever  the  word  ' '  loss ' '  occurs,  it  shall  be  deemed  the  equiv- 
alent of  "loss  "  or  "damage." 

If  this  policy  be  made  by  a  mutual  or  other  company  having 
special  regulations  lawfully  applicable  to  its  organization,  mem- 
bership, policies,  or  contracts  of  insurance,  such  regulations 
shall  apply  to  and  form  a  part  of  this  policy  as  the  same  may 
be  written  or  printed  upon,  attached  or  appended  hereto. 

This  policy  is  made  and  accepted  subject  to  the  foregoing 
stipulations  and  conditions,  together  with  such  other  provis- 
ions, agreements,  or  conditions  as  may  be  indorsed  hereon  or 
added  hereto,  and  no  officer,  agent,  or  other  representative  of 
this  company  shall  have  power  to  waive  any  provision  or  con- 
ditions of  this  policy  except  such  as  by  the  terms  of  this  policy 
may  be  the  subject  of  agreement  indorsed  hereon  or  added 
hereto,  and  as  to  such  provisions  and  conditions  no  officer, 
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agent,  or  representative  shall  have  such  power  or  be  deemed 
or  held  to  have  waived  such  provisions  or  conditions  unless 
such  waiver,  if  any,  shall  be  written  upon  or  attached  hereto, 
nor  shall  any  privilege  or  permission  affecting  the  insurance 
under  this  policy  exist  or  be  claimed  by  the  insured  unless  so 
written  or  attached. 

In  witness  whereof,  this  company  has  executed  and  attested 
these  presents  this  day  of  189    . 

Secretary. 

President. 
Sec.   8.      No  provisions  of  this  act  shall  be  construed  to 
limit  insurance  companies  to  the  use  of  any  particular  size  or 
manner  of  folding  the  paper  upon  which  their  policies  may  be 
issued. 

Sec.  9.  Any  insurance  company  which  shall  cause  to  be 
issued,  and  any  agent  who  shall  make,  issue,  or  deliver  a ' 
policy  of  fire  insurance  other  than  the  standard  form  of  fire 
insurance  policy,  in  willful  violation  of  this  act,  shall  forfeit  for 
each  offense  not  less  than  fifty  nor  more  than  two  hundred  dol- 
lars ;  but  such  policy  shall  nevertheless  be  binding  upon  the 
company  issuing  the  same. 

Sec.   10.     All  acts  and  parts  of  acts  inconsistent  herewith 
are  hereby  repealed. 

Sec.   11.     This  act  shall  take  effect  January  1,  1894. 
Approved,  June  23,  1893. 


What 

investments 
savings  banks 
may  lawfully 
make. 


CHAPTER  CCXXIX. 
An  Act  concerning  Investments  by  Savings  Banks. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in 
General  Assembly  convened : 
Sec.  1.  Section  1800  of  the  general  statutes  is  hereby 
amended  to  read  as  follows  :  Savings  banks  may  invest,  not 
exceeding  twenty  per  centum  of  their  deposits  and  surplus,  in 
notes  secured  by  pledge  of  dividend-paying  stocks  or  interest- 
bearing  bonds  as  collateral  security ;  not  exceeding  twenty- 
five  per  centum  thereof,  in  notes  secured  by  endorsement, 
guaranty,  or  joint  and  several  obligation  of  two  or  more 
parties,  residents  of  this  State  ;  and  may  invest  also  in  the 
purchase  of  the  authorized  bonds  of  the  United  States  ;  in  the 
authorized  bonds  or  interest-bearing  obligations  of  any  of  the 
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New  England  States,  or  of  the  States  of  New  York,  New 
Jersey,  Pennsylvania,  Ohio,  Kentucky,  Michigan,  Indiana, 
Illinois,  Wisconsin,  Iowa,  Minnesota,  Missouri,  Kansas,  Ne- 
braska, Colorado,  Delaware,  Maryland,  Washington,  Cali- 
fornia, Oregon,  or  the  District  of  Columbia  ;  in  the  authorized  x 
bonds  of  any  incorporated  city  in  the  New  England  States,  or 
of  the  cities  of  New  York,  Brooklyn,  Albany,  Syracuse, 
Utica,  Troy,  Rochester,  and  Buffalo,  in  the  State  of  New 
York  ;  Philadelphia,  in  the  State  of  Pennsylvania  ;  Detroit, 
in  the  State  of  Michigan  ;  Cleveland,  Columbus,  Dayton, 
Cincinnati,  and  Toledo,  in  the  State  of  Ohio  ;  Chicago,  in  the 
State  of  Illinois  ;  Milwaukee,  in  the  State  of  Wisconsin  ;  St. 
Louis,  in  the  State  of  Missouri ;  Louisville,  in  the  State  of 
Kentucky  ;  Omaha,  in  the  State  of  Nebraska  ;  Newark,  in  the 
State  of  New  Jersey  ;  or  in  the  purchase  of  the  legally  author- 
ized obligations  of  counties,  cities,  towns,  boroughs,  and 
school  districts  in  this  State  ;  or  in  the  stock  of  any  bank  or 
trust  company  in  this  State,  or  the  stock  of  any  bank  in  New 
York  City,  or  Boston,  Massachusetts  ;  or  in  the  authorized 
bonds  of  any  other  incorporated  city  of  not  less  than  twenty 
thousand  inhabitants,  located  in  any  of  the  aforesaid  States,  as 
ascertained  by  the  United  States  or  State  census  made  next 
preceding  such  investment,  whose  indebtedness  upon  its  stocks 
and  bonds,  including  the  issue  in  which  such  investment  is 
made,  and  its  proportion  of  town  and  county  debts,  after  de- 
ducting the  amount  of  cash  and  negotiable  securities  in  the 
sinking  fund  available  for  the  payment  of  such  indebtedness, 
does  not  exceed  eight  per  centum  of  the  valuation  of  property 
made  for  the  assessment  of  taxes  next  preceding  such  invest- 
ment ;  provided,  said  city  has  not  defaulted  payment  of  any 
of  its  debts  within  fifteen  years  next  preceding  the  purchase  of 
such  investment ;  or  in  the  first  mortgage  bonds  of  any  rail- 
road company  whose  road  is  located  wholly  or  in  part  in  any 
of  the  States  hereinbefore  mentioned,  which  has  paid  dividends 
of  not  less  than  four  per  centum  per  annum  regularly  on  its  entire 
capital  stock  for  a  period  of  not  less  than  five  years  next  pre- 
vious to  the  purchase  of  the  bonds ,  provided,  said  capital 
stock  equals  or  exceeds  in  amount  one-third  of  the  entire 
authorized  issue  of  said  bonds  ;  or  in  the  consolidated  bonds  of 
any  railroad  company  incorporated  by  this  State  and  author- 
ized to  issue  such  bonds  to  retire  the  entire  debt  of  said  com- 
pany ;  provided,  said  company  has  paid  dividends  as  afore- 
said ;  but  this  act  shall  not  be  held  to  authorize  the  purchase 
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of  bonds  of  any  horse,  electric,  cable,  or  elevated  railroad. 
All  other  investments  shall  be  in  loans  secured  by  mortgage  oi 
unincumbered  real  estate  in  this  State,  worth  double  the 
amount  of  the  loan  secured  thereon,  provided,  that  the  Staf- 
investments  by  ford  Savings  Bank  of  the  town  of  Stafford  may  loan  on  land 

certain  banks.  ° 

located  in  the  county  of  Hampden,  in  the  State  of  Massachusetts, 
the  Stonington  Savings  Bank  of  the  town  of  Stonington  may 
loan  on  land  located  in  the  county  of  Washington  in  the  State 
of  Rhode  Island,  the  Ridgefield  Savings  Bank  of  the  town  of 
Ridgefield  may  loan  on  land  located  in  the  county  of  West- 
chester, in  the  State  of  New  York,  and  the  Thompson  Savings 
Bank  of  the  town  of  Putnam  may  loan  on  land  located  in  the 
county  of  Providence,  in  the  State  of  Rhode  Island. 

A  trustee  of  the  Sec.  2.  Section  1 80 1  of  the  general  statutes  is  amended 
appraisereinn  by  inserting  after  the  word  "  made  "  in  line  four  the  words, 
loans  on  land.    "  one  Qf  wjlom  shall  be  a  trustee  of  the  bank  making  the  loan." 

Sec.  3.     This  act  shall  take  effect  upon  its  passage. 

Approved,  June  23,  1893. 

j^sH""  Foreign  fire  insurance  companies  must  invest  their  deposits  in 
trust  for  policyholders  in  securities  authorized  by  law  for  investments 
by  savings  banks.    See  section  1,  page  14*,  of  these  laws. 
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Ability  to  pay,  certificate  of,  by  officers  of  assessment  com 

panies, 

Accident  policies,  issued  by  companies  of  this  state, 

to  conform  to  provisions  of  charter,  . 
Account,  allowance  in,  of  expense  of  procuring  surety  com 

pany,       

Actuaries,  table  of  mortality,  used  to  determine  reinsurance 

reserve,  etc., 

Advertisement  of  assets,  regulated,  .... 

to  conform  to  preceding  statement,     . 

penalty  for  false, 

Affidavit,  of  physician,  on  refusing  application  of  colored 
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Age  limit,  in  assessment  companies  of  other  states, 
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Agents  of  foreign  fire  companies,  to  procure  certificate  that 
company  has  complied  with  our  law, 
acting  for  unauthorized  company, 
to  make  returns  of  business, 
of  life    companies,    not   to  discriminate    in    o 

tracts, 

to  procure  certificates  of  authority, 
annual  renewal  of  certificates, 
penalty  for  not  procuring  certificate, 
certificates  of,  shall  be  revoked  when, 
of  surety  companies,  out  of  this  state,  defined, 
unauthorized;  penalty,  .... 
revocation  of  authority, 
personal  liability  of, 


Amalgamation,  of  companies  of  this  state  when  allowed, 

American  experience,  table  of  mortality,  use  of,     . 
Annual  fee,  of  foreign  companies, 

Annual  report,  number  of, 

fee  for  filing  and  recording, 

of  commissioner  to  governor, 

to  be  reported  biennially  to  general  assembly, 

of  fire  companies, 

of  fire  and  marine  companies,     . 
of  foreign  insurance  companies, 
of  assessment  companies,    .... 
to  be  sworn  to  and  published, 
failure  to  make,      ... 
Annual  returns,  by  agents  of  companies  out  of  this  state, 
Annual  statement,  of  agent  of  unauthorized  company, 
Annuities,  may  be  issued  by  companies  of  this  state, 

heretofore  issued,  validated, 
Answers,  to  inquiry  of  commissioner,  as  to  condition 
Appointee,  petition  for,  to  make  proofs  of  loss, 

judge  may  name  to  make  proofs  of  loss,    . 
validity  of  proofs  of  loss  by, 
Approval  of  loans,  by  finance  committee  or  directors, 
Articles  of  association,  foreign  company  to  file  with  com 

missioner, 

Assessment,  amount  of,  on  stock,  annual  report  of, 
failure  to  collect,  by  assessment  company, 
Assessment  of  taxes,  secretary,  to  inform  assessors,  annually, 
to  report  stockholders,  and  value  of  stock, 
pledging  stock  and  bonds,    .... 
refusing  to  inform  assessors  ;  penalty, 
Assets,  annual  report  of  fire,  and  fire  and  marine  company 

to  specify, 

justifying  reduction  of  capital  stock,    . 

not  to  be  distributed  to  stockholders,  except,  etc,   . 

required  of,  fire  company, 
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Assets,  required  of  fire  and  marine  company, 

mutual  companies, 

of  foreign  companies,  how  invested,   . 

how  estimated, 

to  be  held  in  trust, 

may  be  examined, 

vest  in  commissioner  on  repeal  of  charter, 

false  representation  of, 

advertisements  of, 

to  conform  to  preceding  statement, 

penalty  for, 

of  assessment  company,  annual  statement, 

of  life  company  of  this  state,  annual  report  to  specify, 

of  life  company  of  this  state,  must  exceed  liabilities, 

before  dividend  declared, 

deficiency  in, 

application  of,  on  repeal  of  charter,    . 
disposition  of  surplus,  on  amalgamation,  . 

loans  of,  regulated, 

of  fire  company,  consolidating,  value  of  shares, 
of  mutual  fire  and  life  companies,  annual  state- 
ment to  comptroller, 

Association,  business  methods  of,  may  be  examined,  . 

articles  of,  of  foreign  companies,  to  be  filed  with 

commissioner, 

of  home  companies,  to  be  filed  with  com- 
missioner,          

fraternal,  exceptions  in  favor  of,         .... 
Attorney,  of  companies  out  of  this  state,  forms  of  statements 

to  be  furnished, 

of  fire  companies  of  otner  states,  named  in  agent's 

certificates, 

of  fire  and  marine  companies  of  other  states,  named 

in  agent's  certificates, 

commissioner  to  be,  of  companies  out  of  this  state, 
certificate  of  appointment  of,  to  be  filed  with  com- 
missioner,        

commissioner  to  be,  of  surety  companies  out  of  this 

state,       

Authority,  fee  for  certificate  of, 

of  life  companies  out  of  this  state,  may  be  revoked, 
Benevolent  associations,  excepted  from  laws  of  assessment 

companies, 

Board  of  equalization,  to  correct  statement  for  taxation, 
to  make  tax  return,  company  failing  to  do  so, 
tax  statement  by,  conclusive, 
failure  to  act,  no  bar  to  suit  for  taxes, 
Bond,  of  commissioner,  amount  of,  condition  of, 
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Bond,  of  commissioner,  when  and  to  whom  given, 
surety,  to  be  accepted  by  treasurer, 

on  taking  possession  of  assets  of  life  com 

pany, 

Bonds,  annual  report  of,  held  by  fire  and  fire  and  marine 

companies, 

what,  may  constitute  capital  of  foreign  company, 

loans  on,  as  collateral  by  life  company,  regulated, 

surety  company,  may  be  surety  on,    . 

certain,  exempt  from  taxation,  held  by  mutual  fire 

company, 

by  mutual  life  company, 

and  stocks  of  corporation  purchasing  property  of 

company  may  be  taken  in  part  payment,  . 

certain  payments  in,  validated,     . 

Blank  forms,  to  be  furnished,  attorneys  of  companies  out  of 

this  state, 

assessment  companies,  for  annual  report, 

Brokers,  insurance,  defined, 

certificate  of  authority  issued  to  ;  fee  for,  . 
Business,  of  insurance,  fire  companies  of  other  states  may 

do,  when, 

fire  and  marine  companies  of  other  states 

may  do,  when,      .... 
may  be  enjoined,  when, 
By-Laws,  form  of  policies  in  other  states,  notwithstanding, 

of  assessment  companies  of  other  states,  to  be  filed 
Cancellation,  of  fire  policy,  notice  to  be  given, 

return  premium, 

Capital,  of  foreign  company,  minimum  amount,     . 

how  estimated, 

of  surety  company  of  other  state,  minimum  amount 

how  invested, 

certificate  of  deposit  of  securities, 
fire  risks  not  to  exceed  ten  per  cent,  of  paid  up, 
Capital  stock,  of  fire  or  fire  and  marine  company,  annual  re 

port  of, 

impaired,  may  be  reduced,         .        . 
par  value  of  shares  of  may  be  reduced, 
vote  to  reduce;  approval  by  directors, 

may  be  increased;  new  certificates  to  be  issued, 

of  company  of  other  state,  minimum  amount,  . 

impairment  of,  action  by  commissioner,     . 

life  companies,  impairment  of,  by  dividends,  for 

bidden,  

value  of  shares,  consolidated  fire  companies,  how 

ascertained, 

consolidated  companies,  not  to  exceed  original, 
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Capital  stock,  fire  company,  not  paid  in,  advertisement  of, 

surety  company  of  other  state,  minimum, 

Cash,  annual  report  of  amount  and  where  deposited,     . 

in  agent's  hands  and  in  transit,     . 
Cashiers,  of  corporations,  to  return  list  of  stockholders  to 

assessors, 

value  of  stock, 
to  inform  assessors  of  pledged  securities, 
neglect  to  inform  assessors  ;  penalty,  . 
comptroller  ;  penalty, 

Certificate,  of  valuation,  fee  for, 

of  condition,  fee  for, 

of  authority,  fee  for, 

Certificate  of  authority,  to  agents  of  fire  and  fire  and  marine 
companies  of  other  states  ;  renewal,  . 

to  agents  and  attorneys  of  foreign  companies 

fee  for,  .... 

to  agents  of  companies  of  other  states, 
not  complying  with  our  laws, 
duration  of;  penalty,    . 
to  agents  of  assessment  companies  of  other 

states, 

term  of ;  may  be  revoked,    . 
shall  be  revoked  when, 
to  agents  of  life  companies,  .... 

to  insurance  brokers  ;  fee,  .... 

revocation  of, 

duration  of, 

to  companies  out  of  this  state  and  agents,  expira 

tion  of, 

to  agents  of  surety  company  of  other  state, 
by  company  out  of  this  state  ;  contents  of, 
to  home  companies,  when  issued, 
duration  of,    . 
to  assessment  companies  of  other  states, 
of  appointment  of  commissioner  as  attorney,     . 

copies  of,  sufficient  evidence, 
of  consolidation  of  fire  companies,  to  be  filed, 
of  deposit  of  securities,  issued  by  treasurer, 

may  be  revoked,  when, 
of  officer  holding  deposit  of  foreign  companies,  con 

tents  of, 

of  membership,  of  assessment  company  of  other 

state, 

of  secretary,  of  reduction  of  capital  stock, 

copy  to  be  filed  with  secretary  of  state, 
stock,  to  be  surrendered,  when  capital  reduced, 
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Certificate  of  stock,  to  be  surrendered,  directors  may  require 

when, 

issue  new,  when, 
of  commissioner  of  other  state  accepted,  when, 
that  commissioner  is  attorney  for  surety  company, 

filing  of, 

of  deposit  of  securities,  by  surety  company,    . 
Changes  in  laws,  suggested  by  commissioner  to  general 

assembly 

Charitable  association,  exempt  from  laws  regulating  assess- 
ment companies, 

Charter,  fee  for  filing  copy  of, 

capital  stock,  not  to  exceed  amount  authorized  by, 

Charter,  form  of  policies  in  other  states,  notwithstanding,  . 

of  foreign  company,  to  be  filed  with  commissioner, 

deed   of  settlement  of  foreign  company,  fee  for 

filing, 

annulling,  of  company  of  other  state,  when,    . 
repealed,  assets  vest  in  commissioner, 

actions  brought  and  defended  by  commissioner, 
assessment  company  out  of  this  State,  to  file  copy 

of, 

company  having,  general  provisions,  how  far  ap- 
plicable,   

domestic  company,  to  file  copy  of,     . 

surety  company,  to  file  copy  of,  ... 

fee  for  filing, 

Claims,  against  company,  annual  report  to  specify, 
Clerical  Aid,  commissioner  may  employ, 
Collateral,  stock  and  bonds  held  as,  tax  returns  of, 

failure  to  make  tax  returns  of,  penalty, 

Colored  persons,  discrimination  against  forbidden, 

application  refused,  physician's  affidavit,  . 

penalty  for  discrimination, 

Combinations  of  persons,  commissioner  may  examine  busi 

ness  methods  of, 

Commission,  to  hear  petition  for  consolidation,  reinsurance 

etc., 

how  constituted,  powers  and  duties  of, 
attendance  of  witnesses  before, 
policyholder  and  stockholder  to  be  heard, 
may  approve  and  authorize  consolidation,  etc., 
to  guard  interests  of  policyholders,    . 

compensation  of, 

costs  and  expenses  of,  

Commissions,  of  agents,  annual  report  of, 
Commissioner  {See  Insurance  Commissioner). 
Commissioners,  to  receive  and  pass  on  claims  against  com 

pany, 

to  file  list  of  claims  with  clerk  of  superior  court, 
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Committee,  appointed  to  examine  fire  company,    . 

power  of, 

surety  company, 

Companies  of  other  states,  to  be  furnished  printed  forms 

of  foreign  governments,   to  be  furnished  printed 

forms, 

Comptroller,  to  cause  commissioner's  report  to  be  printed 

annually, 

to  audit  incidental  expenses  of  commissioner, 
list  of  non-resident  stockholders  to,  by  secretary, 

penalty  for  neglect,        .... 
statement  of  assets  to,  by  secretary  or  treasurer 

annually, 

Cyclones,  fire  companies  of  this  state  may  insure  against 

loss  by,   

insurance  against,  to  be  clearly  expressed  in  policy 

Condition,  fee  for  certificate  of, 

not  valid  unless  stated  in  body  of  policy, 
investigation  of,  of  fire  and  fire  and  marine  com 

panies, 

under  which  fire,  and  fire  and  marine   companies 
of  other  states  may  do  business, 

Consolidation,  of  life  companies  of  this  state  allowed, 
Constitution  and  by-laws,  of  assessment  companies,  of  other 

states  to  be  filed, 

Copy  of  Charter,  fee  for  filing,  .... 

of  fire  and  fire  and  marine  companies   of  other 
states  to  be  deposited  with  commissioner, 

report,  fee  for . 

Corporation,  commissioner  may  examine  business  methods 

of, 

secretaries,  shall  make  report  to  assessors, 
penalty  for  neglect, 

special  taxes  on,  title, 

Costs,  taxed  in  favor  of  mortgagee,  when, 

may  be  added  to  debt,  when, 

company,  when, 

deducted  from  loss,  when, 
fee  paid  commissioner,  when  process  served  may 

be  included  in, 

against  surety  companies,  may  include  what,  . 
Costs  and  expenses,  of  commission  to  approve  consolida- 
tion, etc., 

Court,  orders  of  de  injunction  and  receivership,     . 
may  enforce  orders  of  commissioner, 
may  vary  or  modify,  or  refuse  to  enforce  order  of 
commissioner,       .  
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Court,  payment  into,  by  company,  parties  failing  to  agree, 

when, 13     2843 

receipts  of  clerk  of,  in  satisfaction  of  judgment, 

when, 13    2843 

Creditors,  interest,  annual  premium  life  policy  exceeding 

$300, 4    2799 

Debt,  due  life  company  of  this  state,  what  may  be  taken  in 

payment  of, 28    2S91 

Decree,  winding  up  company, 24    2877 

Deed,  of  trust,  by  foreign  company,  copy  to  be  filed,     .        .  15     2848 

of  settlement  of  foreign  company,  fee  for  filing,       .  16     2851 
Deficiency,  of  assets,  of  fire,  fire  and  marine  and  mutual 

company, 11     2S36 

to  be  made  up,  when ;  failure,       .        .        •  n     2836 

of  home  company,  to  be  made  up,       .        •  21     2869 

of  securities  deposited  in  trust  for  policyholders,     •  36    2915 

Deposit,  of  securities  by  foreign  company,  how  invested,      .  14          1 

in  trust,  by  foreign  company,  amount  of,  with  whom,  14          1 

certificate  of  trustee, 14    2S46 

of  securities,  by  domestic  companies  with  treasurer,  35     2914 

held  in  trust  by  treasurer,  35     2914 

interest,  etc.,  collected  by  company,    .        ■  35     2914 

certificate  of,  to  officers  of  other  states,       .  35     2914 

deficiency  in,  to  be  made  up,         ...  36    2915 

certificate  of,  may  be  revoked,     ...  36    2915 

fee  for  ;  special  examination  of,  fee  for,       .  36     2916 

Director,  of  insurance  company,  not  to  be  commissioner,    .  5     2814 
Directors,  of  foreign  companies,  to  appoint  trustees,  to  hold 

deposit, 15    2848 

penalty  for  payments  to  stockholders  or  policy- 
holders, when, 18    2856 

of  fire,  and  fire  and  marine  company,  may  reduce 

capital,  when, 10     2830 

two-thirds  vote   of  board  of,   required  to  reduce 

capital, 10    2830 

may  require  stockholders  to  surrender  certificates,  10    2831 

may  issue  new  certificate  to  stockholder,          .        .  10     2831 
penalty    for    voting    dividends    to    stockholders, 

life  company,  when, 18     2855 

liability  for  violating  law  de  consolidation,         .        .  26    2884 

approval  of  loan  and  investment  by,          ...  26    2885 

not  to  receive  compensation  for  making  loans,         .  26    2886 

selling  securities,        .  26    2886 

personal  liability  for  loss  on  loans,  when,          .        .  27     2890 
to  file  certificate  of  consolidation  with  secretary  of 

state, 35    2910 

Dividends,  annual  report  of,  those  paid,          ....  8     2828 

due  and  unpaid,      ...  8     2828 

not  yet  payable,  cash  or  scrip,  S     282S 

by  life  companies,  of  this  state,  when  prohibited,      .  18     2855 
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Dividends,  payment  of,  may  be  forbidden  by  commissioner 
when 

unclaimed,  of  insolvent  companies,    . 
Discriminating,  conditions,  against  colored  persons, 

against  individual, 

Documents,  fee  for  filing, 

Equalization,    board  of,   to   correct  tax  returns,   made  to 
comptroller, 

to  make  tax  return,  company  failing  to  do  so, 

failure  to  act,  no  bar  to  suit  to  recover  taxes, 
Estoppel,  of  surety  company,  to  deny  power  and  liability 
Evidence,  of  appointment,  of  trustees  by  foreign  company 

certified  copies,  of  commissioner,  sufficient  when 
Examination,   of  life  companies  of  this  state,  how  often 

of  other  states,  expenses  of, 

penalty  for  refusing  to  submit  to 
of  assessment  companies,   . 
of  securities  held  in  trust  by  treasurer, 

fee  for  special, 
of  surety  companies,  expenses  of, 
Expenditures,  annual  report  to  specify, 
Expenses,  paid,  annual  report  of,     . 

of  examining  life  companies  of  other  states, 

assessment  companies  of  other  states, 
of  special  examination  of  securities  by  treasurer, 
of  procuring  surety  company  as  surety,  allowance  of, 
of  examining  surety  company,  how  paid,  . 
Experts,  commissioners  of  other  states,  called  as,  when, 

powers,  duties,  and  compensation, 

Failure,  of  governor  to  nominate  commissioner,    . 
of  senate  to  act  on  nomination  of  governor, 

to  adjust  and  pay  losses, 

to  obey  orders  of  commissioner, 
to  surrender  property  to  commissioner,  on  demand 
to  pay  claims  by  assessment  company, 
to  make  tax  returns  by  mutual  company, 
to  make  payment  of  tax  by  mutual  company,    . 
of  board  of  equalization  to  correct  or  make  lax 
returns, 

False,  reports,  penalty  for,        .... 


entries,  etc.,  penalty  for, 

representations  or  advertisements  as  to  assets, 
Fees,  collected  by  commissioner,  paid  to  treasurer, 
due  from  insurance  companies, 
received,  annual  statement  of,  to  governor, 

biennial  statement  of,  to  general  assembly 
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Fees,  due  from  foreign  companies,  filing  copy  of  charter, 

annual, 

due  from  assessment  companies  of  other  states, 

agents  of  assessment  companies  of  other 

states, 

due  treasurer  on  deposit  ol  securities, 

for  special  examination  of  securities,    . 
due  commissioner,  forwarding  copy  of  process, 
due  from  agent  of  unauthorized  company, 
due  from  insurance  broker,  .... 

due    commissioner    forwarding    copy    of    process 
against  surety  company,        .... 

due  from  surety  company, 


due  from  agents  of  company  of  other  state, 
due  from  companies  of  other  states,  . 
Fire,  policies,  conditions  to  be  stated  in  body  of,  . 

cancellation  of,  return  premiums,  etc., 
risks,  not  to  exceed  ten  per  cent,  of  paid-up  capital, 
reinsurance  of,  annual  report, 
of  foreign  companies,  how  limited, 
Fire  companies,  risks  of,  not  to  exceed  ten  per  cent,  of  paid 

up  capital, 

of  other  states,  capital  of, 

certificate  of  officer  of  other  state  as  to  condition 

may  be  accepted,  .        .        . 
to  appoint  commissioner  attorney    for  service  of 
process,  ....... 

stipulations  of  certificate,    certificate  to   be  filed 
copies  sufficient  evidence,     .... 

revocation  of  license, 

publication  of  revocation  of  license  ;  reissue,    . 
consolidation  of,  ...... 

rights  and  obligations  under, 

value  of  shares, 

certificates  of  shares,      .... 
aggregate  capital  stock  under, 
certificate  of,  by  officers, 
insolvency  of,  effect  of  on  premium  notes, 
reciprocal  obligations,  prohibitions,  and  restrictions, 
penalties  paid  commissioner,  deposits  with  treasurer, 
agents  not  to  act  until  company  complies  with  our 

laws, 

general  provisions,  what  applicable  to, 
process  served  on,  to  be  forwarded  to  secretary, 
fee  of  commissioner  forwarding  copy  of  process, 
process,  how  served,  in  absence  of  commissioner, 
Foreign  fire  companies,  contracts  to  be  made  by  licensed 
agents, 
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Foreign  fire  companies,  agents  of,  to  be  licensed,  and  res- 
idents,       

contracts,  by  unauthorized  agents,  penalty  for, 
Foreign  government,  license  by,  to  fire  companies  of  this 

state,       

Foreign  insurance  company,  definition,          .... 
Forms,  of  printed  statements,  to  be  furnished  by  commis- 
sioner,      

of  standard  policies, 

Franchise  tax,  mutual  fire  companies, 

life  companies,         .... 
Fraternal  societies,    exempt  from  laws  regulating  assess- 
ment companies, 

exceptions  in  favor  of,  as  to  license,  etc.,    . 
Fraud,  by  assessment  company,  license  may  be  revoked,    . 

obtaining  money  on  policy  by,  penalty,     . 
General  assembly,    commissioner  to  be  nominated  within 
sixty  days  after  organization  of,  . 
concurrent  vote  of,  to  fill  vacancy,  when, 
during  recess  of,  governor  may  fill  vacancy,     . 
commissioner  to  report  needed  changes  in  laws  to, 
submit  annual  reports  and  statements  to, 

biennially, 

General  provisions,  title, 

to  what  companies  and  persons  applicable, 
Governor,  to  nominate  commissioner,  every  four  years, 
may  remove  commissioner  for  cause, 
failure  of,  to  nominate  commissioner, 
may  fill  vacancy  in  commissionership,  when,  . 
annual  report  to,  by  commissioner,  . 
to  appoint  steam  boiler  inspectors,     . 
Hostilities,  between  governments,  not  to  invalidate  policies, 

Impairment,  of  capital  of  fire  and  fire  and  marine  company, 

Improper  business  methods  may  be  ordered  discontinued, 
Income,  annual  report  of  companies  to  specify, 
Increase,  of  capital  stock  of  fire  and  fire  and  marine  company 
Individuals,  discriminating  against  forbidden, 

insurance  laws  applicable  to, 
Injunction,  petition  for,  on  deficiency  of  assets, 

may  issue  on  deficiency  of  assets, 
Inquiries,  commissioner  may  make,  of  officers  of  assessment 

company, 

Insolvency,  of  company,  effect  on  premium  notes, 
Insurance,  paid  by  mortgagee,  may  be  recovered, 
Insurance   Commissioner,  governor  shall  nominate,  every 

four  years, 

and  within  sixty  days  after  the  organization 
of  the  general  assembly, 
to  be  confirmed  by  senate, 
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Insurance  Commissioner,  not  to  be  director,  officer,  or  agent 
of  any  insurance  company, 
may  be  removed  by  governor  for  cause, 
term  of  office,        .        . 
senate  to  act  on  nomination  of,  when, 
to  give  bond,  with  surety,    . 
to  be  accepted  by  treasurer, 
to  whom  given,     . 
duties  and  powers  of,   . 
may  employ  clerical  aid, 
to  enforce  laws  respecting  insurance, 
to  furnish  companies  printed  form  of  statements, 
to  pay  fees  collected,  monthly,  to  treasurer,     . 
may  administer  oaths,  in  discharge  of  duties,   . 
to  report  needed  changes  in  insurance  laws,     . 
may  examine  business  methods  of  companies, 
may  question  companies  as  to  method  of  business, 
may  order  companies,  to  discontinue  illegal  methods 

of  business, 

to  pay  losses,  etc.,  as  they  become  due, 
may  apply  for  injunction  and  receiver  when, 
fees,  to  be  collected  by,        .... 
to  make  annual  report  to  governor,   . 
annual  report  of  official  acts, 
to  report  condition  of  companies, 

condensed  statement  of  reports  of 

companies  made  to  him,     . 
fees  received,  and  paid  to  treasurer, 
to  submit  annual  reports,  biennially,  to  general  as- 
sembly,   

fire  and  fire  and  marine  companies,  to  report  to, 
may  inquire  into  financial  condition  of  fire  and  fire 

and  marine  companies, 

certified  copy  of  charter  of  fire  companies  of  other 

state,  to  be  deposited  with, 

certified  copy  of  charter  of  fire  and  marine  compa- 
nies of  other  states,  to  be  deposited  with, 
statement  of  fire  companies  of  other  states  must 

be  deposited  with, 

statement  of  fire  and  marine  companies  of  other 
states  to  be  deposited  with,          .... 
statement  satisfactory,  to  renew  agent's  certifi- 
cate,          

may  examine,    affairs  of  fire  and  fire  and  marine 

company, 

books  of  fire  and  fire  and  marine  company, 
officers  and   agents  of   fire  and  fire  and 

marine  company, 

by  committee,  who  ineligible, 
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Insurance  Commissioner,  may  publish  result  of  investiga- 
tion in  newspaper, n     2836 

may  call  on  fire  and  fire  and  marine  company  to 

make  up  deficiency, 11    2836 

may  accept  certificate  of  commissioner  or  supt.  of 
insurance  of    other  state  as    to    condition    of 

company  of  other  state, 11     2836 

may  petition  for  injunction,  when,         .        .        11     2836 
injunction  to  issue,  when,      .        .        .        .        11     2836 

deed  of  trust  of  foreign  companies  to  be  filed  with,         15     284S 

may  examine  trustees  and  agents  of  foreign  com- 
pany,               ...        15     2848 

foreign  companies  not  to  do  business  without  li- 
cense from,     15     2849 

to  be  satisfied  that  foreign  company  is  solvent,         .         16    2851 

life  companies  of  this  state  to  report  to,     ...        17    2853 

to  value  policies  of  life  companies  of  this  state,         .        18    2854 

to  ascertain  surplus  and  reserve  of  life  companies 

of  this  state,   ....:...        18    2854 

net  premiums  only  of  life  companies  of  this  state 

to  be  valued  by, 18    2854 

to  examine  life  companies  of  this  state,  when,  .         18    2857 

may  examine  life  companies  of  other  states,     .        .        t8    2858 

powers  of,  in  examining  life  companies   of  other 

states, 19    2859 

may  revoke  authority  of  life  companies  of  other 

states,   when, 19    2859 

annual  statement  to,  by  life  companies  out  of  this 

state,  ' 21     2867 

may  issue  license,  to   life  companies  out  of  this 

state, 21     2867 

certificate  of,  to  home  company,  effect  of,  in  other 

state  or  country, 21     2867 

to  value  policies  of  life  companies  out  of  this  state, 

when, 21     2867 

report  to,  by  companies  out  of  this  state,  when,     .        21     2867 

may  forbid  issuing  of  policies,  by  company  of  this 

state, 21     2869 

may  forbid  payment  of  dividends  by  company  of 

this  state, 21     2869 

may  petition  for  receiver  and  annullment  of  charter, 

when, 21     2869 

assets  of  company  to  vest  in,  on  repeal  of  charter,  .        23     2873 

powers  and  duties  of,  when  charter  repealed,  .  .  23  2874 
to  execute  conveyances  of  real  estate,  23  2874 
may  maintain  and  defend  civil  actions,         23     2874 

application  by,  for  limitation  of  claims  on  repeal  of 

charter, 23    2875 

to  value  policies  in  force,  on  repeal  of  charter,        .        24    2876 
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Insurance    Commissioner,  to  apply  assets  of  company,  in 

what  order,  etc., 

penalty  for  refusing  to  deliver  property  to, 

to  give  bonds,  on  taking  possession  of  assets  of 

company, 

petition  to,  for  consolidation  of  companies, 

proceedings  on  such  petition,     .... 
commissioners  of  other  states  to  hear, 
action  by,  to  enforce  personal  liability  of  directors, 
to  license  assessment  companies  of  other  states, 
of  other  state,  certificate  of,  to  assessment  compa- 
nies of  that  state,  29    2893 

to  issue  certificates  of  authority  to  agents  of  assess- 
ment company  of  other  state,      .... 
may  revoke  such  certificate  for  cause, 
to  examine  affairs  of  assessment  company  applying 

to  do  business, 

may  revoke  authority  of  assessment  company  and 

agents,  when, 

to    publish    revocation    of  license  of  assessment 

companies, 

may  examine  officers  of  assessment  companies  as 

to  condition,  etc., 

refusal  to  answer  inquiries  of,  penalty, 
may  revoke  certificate  of  assessment  company  and 

agents, 30    2896 

to  issue  to  assessment  companies,  certificate  that 
similar  companies  of  other  states  may  do  busi- 
ness here,       .        .        31     2897 

annual  reports  to,  of  assessment  companies  of  other 

states, 

to  furnish  blank  forms  for  annual  reports, 
to  publish  annual  report  of  assessment  company, 
fees  and  taxes  due  to,  of  assessment  company, 
fees  of  agents  of  assessment  companies  due  to, 
failure  of  assessment  company  to  report,  or  pay 

judgment, 32     2902 

may  revoke  authority,  of  assessment  company  and 

agents  of,  when, 32     2902 

to  publish  revocation  of  authority  of  assessment  com- 
panies and  agents, 32    2902 

to   notify  assessment    company,  failing  to  collect 

assessment,  to  cease  business,    ....        32     2904 
to  be  attorney,  for  companies  of  other  states  and 

foreign  companies, 33    2905 

may  revoke  license  of  company  out  of  this  state, 

when, 34     2906 

may  reissue  license  to  company  out  of  this  state, 

when, 34    2906 
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Insurance  Commissioner,  to  publish  revocation  of  license, 
to  company  out  of  this  state, 
to  enforce  reciprocal  obligations,  collect  penalties, 
to  forward  copy  of  process  served  on  ;  fee  for, 
to    designate     person  on  whom    process  served 
when  absent,  ...... 

copy   of  charter,  etc,  of  domestic  company  to  be 

filed  with, 

to  issue  licenses  to  companies  of  this  state, 
certificates  of  authority  to  agents  of  companies  out 

of  this  state, 

may  revoke  such  certificate  for  cause, 

may  license    agents    of   unauthorized  companies 

when, 

may  revoke  such  license  at  pleasure, 

affidavit  of  person  so    licensed,   filed  with  com 

missioner, 

may  inspect  accounts  of  such  agent, 

annual  statement  to,  contents  of, 

annual  fee,  paid  to,  by  such  agent,     . 

to  issue  certificates  of  authority  to  agents  of  life 

companies, 

annual  renewal  of  such  certificates,    . 

to  revoke  certificates  to  agents  of  life  companies, 

when, 

not  to  issue  certificates  to  agents  of  life  company, 

when, 

to  issue  certificate  of  authority,  to  insurance  broker 

may  revoke  broker's  certificate, 

shall  publish  such  revocation,     .... 

compensation  of, 

to  be  attorney  for  service  of  process  against  surety 

companies  out  of  this  State, 
certificate  of  appointment,  as  attorney  for  surety 

company,  to  be  filed, 

service  of  process  against  such  surety  company, 

to  forward  copy  of  process,  against  surety  company, 

fee  for  forwarding  copy  of  process  against  surety 

company, 

certificate  of  deposit  of  securities  by  surety  company, 
statement  of  condition  of  surety  company  to  be  filed 

with, 

annual  statement  of  surety  company  to  be  filed  with, 
may  require  information  from  surety  company, 
may  issue  license  to  surety  company,  when,     . 
may  examine  affairs  of  surety  company,     . 
may  publish  result  of  examination  of  surety  com- 
pany,   

may  revoke  license  of  surety  company,  when, 
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Insurance    Commissioner,   may  revoke    certificate  of  au- 
thority, to  agents  of  surety  company, 
shall  publish  revocation  of  license  to  surety  company, 
expense  of  examining  surety  company,  paid  to, 
fee  for  license,  of  surety  company,  paid  to, 
fee  of  agents  of  surety  company,  paid  to,  . 
fee  of  companies  of  other  states,  paid  to,   . 
fee  of  agents  of  companies  of  other  states,  paid  to, 
tax  of  companies  of  other  states,  paid  to,  • 
may  require  bond  for  payment  of  taxes,    . 
certificate  to  companies  of  other  states,  de  taxes,    . 
tax  of  foreign  companies  paid  to,       . 
annual  returns  to,  by  agents  and  manager  of  foreign 

companies, 

resident  manager  of  foreign  companies,  to  pay  tax  to, 
may  require  bonds  of  resident  manager,  to  pay  taxes, 

false  reports  to  ;  penalty, 

Insurance  companies,  not  to  change  location,  except  by  act 

of  assembly, . 

fees  due  from, 

limiting  time  for  bringing  suit,  restricted, 
reciprocal  obligations,  of  those  of  other  states, 

deposit  of  securities  by,  with  treasurer,     . 

certificate  of  deposit  by  treasurer,      .... 
may  collect  interest  and  dividends,  on  deposit, 
may  substitute  other  securities,          .... 
to  transfer  legal  title  of  securities  to  treasurer, 
treasurer,  to  annually  examine  securities  deposited 
by, 

to  call  upon,  to  make  up  deficiency,    . 

shall  revoke  certificates  of  deposit,  when, 

shall  publish  revocation  of  certificate, 

fee  due  from,  on  depositing  securities, 

special  examination  of  securities, 
treasurer  may  deliver  up  securities,  when, 
agents  of,  to  comply  with  laws  of  this  state, 
false  entries  or  memoranda  on  books  of,  penalty, 
who  are  deemed  agents  of,  .... 

general  provisions,  what  applicable  to, 
insurance  brokers,  who  are,        .... 

certificate  of  authority  to, 

term  of ;  revocation  of,  . 

publication  of,  revocation  of, 

general  penalty, 

secretary,  to  inform  assessors  of  stockholders, 

neglect  to  inform  ;  penalty,  . 

mailing  information  sufficient, 
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Page.      Sec. 
Insurance  companies,  secretary,  comptroller  of  non-resident 

stockholders, 

to  pay  tax  on  stock  of  non-residents, 
failure  to  pay  tax  ;  penalty,  . 
investment  companies  excepted, 
fees  paid  by,  and  agents  or, 
action  to  recover  tax  not  barred  by  failure  of  board 

of  equalization  to  act, 52     3942 

taxes  due  from  companies  of  other  states  and  foreign 

governments, 

dividends  due  from  insolvent,  unclaimed, 

to  be  paid  to  treasurer,  .... 

such  payment  to  discharge  receiver,   . 
copy  of  decree  of  court  to  be  filed  with, 
Insurance  companies,  assessment,  out  of  this  state  must  be 

licensed, 

agents  of,  certificate  of  authority,        .... 
information    to    be    furnished    by,    before    license 

granted, 29    2893 

copies  of  application,    certificate,    constitution,  by- 
laws, to  be  filed  by,       ...... 

agents  of,  to  have  certificate  of  authority, 

affairs  of,  to  be  examined  by  commissioner, 

to  pay  expenses  of  examination,         .... 

revocation  of  authority  to  do  business, 

to  be  published, 
officers  of,  to  answer  inquiries  of  commissioner, 
certificate  of  authority  to  do  business,  to  home  com- 
panies,      

who  are  agents  of, 

penalty,  agent  doing  business  without  authority, 

annual  report  of,  to  commissioner,      .... 

forms  for  reports  to  be  furnished  to  commissioner,  . 

reports  to  be  published  by  commissioner, 

reciprocal  fees  and  taxes  due  from,    .... 

reciprocal  fees  due  from  agents  of, 

authority  to  do  business,  may  be  revoked  when, 

authority  of  agents,  may  be  revoked  when, 

publication  of  revocation  of  authority, 

secret  and  benevolent  societies,  etc,  excepted, 

commissioner  may  notify  to  cease  business  when,    • 

failure  to  comply,  penalty, 
failure  to  collect  assessment  by,  .        .        .        .    ■     . 
special  agreement  on  policy,  when,  . 
general  provisions  section  2854,  how  far  applicable  to, 
articles  of  association  of,  to  be  filed,    .... 
agents  of,  certificate  of  authority,       .... 
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Insurance  companies ;  fire,  of  this  state,  location  not  to  be 

changed,  except, 

conditions  to  be  valid  must  be  stated  in  body  of 

policy, 

risks  limited  to  ten  per  cent,  of  capital,     . 
annual  report  of,  to  commissioner,     . 
president  and  secretary  to  sign  annual  report, 
financial  condition  of,  to  be  stated  in, 
form  and  contents  of,  .        .        , 
commissioner  may  inquire  into  condition, 
may  reduce  capital  and  value  of  shares,    . 
vote  of  stockholders  and  directors  necessary, 
certified  copy  of  vote,  to  be  filed  with  secretary  of 

state,       

directors,  may  require  stockholders  to  surrender 

certificates, 

may  issue  new  certificates, 
may  increase  capital  stock  ;  limit, 
commissioner  may  examine  into  affairs  of, 
officers  of,  to  facilitate  examination, 

may  be  examined  under  oath, 
publication  of  result  of  examination, 
assets  to  equal  three-fourths  of  liabilities, 
commissioner,  may  call  on,  to  make  up  deficiency  of 

assets, 

may  petition  for  injunction,  when, 
injunction  may  be  issued  against  doing  business, 
may  insure  against  loss  by  lightning  and  wind, 
insurance  against  lightning,  etc.,  to  be  clearly  ex 

pressed  in  policy, 

form  of  policies  issued  in  other  state, 
petition  for  proofs  of  loss  by  mortgagee, 

notice  to  company, 

disinterested  person,  appointed  to  make  proofs, 

liability  of,  under  such  proofs,    .... 

payment  of  amount  of  judgment  into  court,    . 

receipts  of  clerk  of  court,  discharge  of  judgment, 

costs  may  be  taxed  in  favor  of,  . 

cancellation  of  policy,  notice  of, 

premium,  return  of  ratable  proportion  of, 

•consolidation  of,  rights  and  liabilities  of, 

valuation  of  assets, 

shares  of  new  company, 

apportionment  of, 

issuing  of,  in  place  of  old,    . 

•consolidation  of  capital  stock  limited, 

certificate  of,  to  be  filed  with  secretary  of 
state,        
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Insurance  companies,  fire,  to  give  name  and  charter,     . 
premium  notes,  may  be  set  off,  .... 

liability  on,  company  insolvent,    . 
suits  against,  limiting  time  for  bringing,  regulated, 
reciprocal  obligations  and  restrictions  of  other  states 
deposit  of  securities  with  treasurer,  in  trust,     . 
interest  and  dividends  on,  may  be  collected  by, 

substitution  of  other  securities, 

certificate  of  deposit  by  treasurer, 

legal  title  to  securities  to  be  in  treasurer, 

examination  of  securities,  by  treasurer,  annually, 

deficiency  in,  may  be  called  on  to  make  up 
countermanding  of  certificate  by  treasurer, 
notice  to  officers  of  other  states,  and  publication  of 

revocation, 

fee  paid  treasurer  on  deposit  of  securities, 

for  special  examination  of  securities,  . 
securities  may  be  delivered  up,  when, 
false  statements  and  entries,  penalty, 

advertisements  of  assets  forbidden, 
advertisements  to  conform  to  last  statement  to  com 

missioner, 

penalty  for  false  advertisements, 

agents  of,  who  are, 

general  provisions,  to  what  applicable, 

shall  file  copy  of  charter,  and  certificate  of  organiza 

tion, 

examination  of,  by  commissioner  ;   license  to,  . 
insurance  brokers,  defined,         .... 

certificate  of  authority  to;  fee  for, 
term  of  certificate ;  revocation  of,  and  publication, 

general  penalty, 

may  issue  certificates  of  inspection  of  steam  boilers 

when,      .        . 

taxes  of  {see  taxes). 

dividends,  unclaimed,  of  insolvent  company,    . 
shall  be  paid  to  treasurer, 
payment  to  treasurer,  shall  discharge  re 

ceiver, 

false  reports,  statements  and  entries  by,  penalty, 
standard  form  of  policies  to  be  used, 

{See  Insurance  Companies.) 
Insurance  companies,  fire  and  marine,  of  this  state. 

{See  Fire  Insurance  Companies  of  this  State.) 
location  not  to  be  changed  except,  .... 
to  report  annually  to  commissioner,  .        .        . 

report  to  be  signed  and  sworn  to,  by  president  and 

secretary,        

report  to  state  condition  of  company,  when, 
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Insurance  companies,  fire  and  marine,  of  this  state,  form  of 

annual  report ;  contents, 

financial  condition  of,  inquiry  by  commissioner  into, 
management  of,  inquiry  by  commissioner  into, 
to  answer  promptly,  inquiries  by  commissioner, 
may  reduce  capital,  when,  .... 

certificates,  surrender  of,  and  issue  of  new 

may  increase  capital, 

of  other  states,  conditions  of  transacting  business 
in  this  state,        .... 

capital  required, 

certified  copy  of  charter,  to  be  filed  with 

commissioner,  .... 

sworn  statement  of  name,  location,  etc , 
agents  to  procure  certificate  of  authority, 
certificate  of  agents,  to  state  what, 
attorney  for,  to  be  stated  in  agent's  certifi 

cate, 

certificates  to  continue  in  force,  how  long, 
certificates  may  be  revoked  for  cause, 
annual  statement  of,  shall  specify  what, 
certificate  may  be  renewed,  when, 
certificate  of  foreign  officer,  accepted  when, 
commissioner  may  examine  affairs  of, 
deficiency  in  assets  ;  petition  for  injunction, 
steam  boilers,  certificate  of  inspection  by, 
taxation  of,  reciprocal,         .... 

taxation  of, 

agents,  personal  liabilities  of, 
contracts  to  be  made  by  licensed  resident  agents, 
penalty  for  doing   business    through    other    than 
licensed  resident  agents, 
Insurance  companies,  foreign,  term  defined, 

capital  required, 

deposit  of  securities  in  trust;  how  invested, 
hostilities  between  governments  not  to  invalidate 

policies, 

information  to  commissioner  before  doing  business 

in  this  state, 

certificate  of  officer  holding  deposit  in  trust,     . 
annual  statement  to  commissioner  of  its  condition, 

capital  of,  how  estimated, 

trustees  for  securities  and  assets,  how  appointed, 
certificate  of  appointment  and  copy  of  deed  of  trust 

to  be  filed  with  commissioner,     . 
commissioner  may  examine  trustees  and  agents  of, 

as  to  conditions, 

assets,  books  and  accounts,  may  be  examined  by 
commissioner, 
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Page.      Sec. 
Insurance  companies,  foreign,  not  to  do  business  in  this 

state  until  license  issued, 15  2849 

to  procure  license  to  do  business  in  this  state,          .  15  2S49 
agent  and    attorney  of,  to  procure  certificate    of 

authority, 15  2849 

risks  not  to  exceed  those  of  companies  of    this 

state, 15  2850 

license  to  do  business,  when  to  be  issued,        .        .  16  2851 

fees  to  be  paid  by, 16  2851 

to   do  business  through  licensed  resident  agents 

only, 16  1 

penalty  for  violation,     .        .        .  •      .        .  16  2 
to  appoint  commissioner  attorney,  for  service   of 

process  on, 33  2905 

stipulations  of  power  of  attorney,  33  2905 
certificate  of  appointment  to  be   filed ;  copies  in 

evidence,        .        . 33  2905 

revocation  of  license  ;  publication  of ;  reissue  of,      .  34  2906 
copy  of  process  to  be  forwarded  to  resident  mana- 
ger of, 38  2926 

fee  for, 38  2926 

service  of  process,  on  person  designated  by  com- 
missioner,        39  2927 

effect  of, 39  2927 

agents,  to  procure  certificate  of  authority,         .        .  39  2930 

duration  of,             .        .  39  2930 

penalty  for  neglect,         .  39  2931 

license,  to  agent  of  unauthorized  company,      .        .  39  2931 

duration  of;  fee  for, 39  2931 

when  business  may  be  done  under,      .         .  40  2932 

separate  account  of  business  to  be  kept,  40  2932 

annual  statement  of  business,          .        .  40  2932 

annual  fee, 40  2933 

fraternal  association,  excepted,        .        .  40  2934 

licenses  and  certificates,  shall  expire,  when,     .        .  41  2938 

general  penalties, 42  { ™*& 

agents  of,  to  make  annual  returns,    .         .        .        .  52  6,    7 

resident  manager,  annual  returns  by,        .        .        .  52  6,    7 

shall  pay  tax  ;  bonds,           .        .        .         .  52  6,    7 
agents    of   company  out    of    this    state,    personal 

liability  of, 53 

false  reports,  entries  and  statements,  penalty,          .  53 
(See  Insurance  Companies.') 
(Fire  and  Marine  Companies  of  other  States.) 
Insurance   companies,   life,  of    this  state,    not  to   change 

location,  without  legislative  permission,  .        .  4  1941 

married  woman,  beneficiary,  separate  use  in  policy,  4  2799 
children    of,    policy   inures  to  benefit  of, 

when, 4  2799 
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Insurance  companies,  life,  of  this  state,  fees  due  from,          .  7 

annual  report  of  condition  by  commissioner,    .        .  8 

to  commissioner, 17 

reinsurance  reserve,  and  surplus,   ascertained  by 

commissioner, iS 

basis  of  computation, iS 

dividends  to  stockholder,  forbidden,  when,      .        .  18 
officers  and  directors,   paying,    when  for- 
bidden, penalty, 18 

examination  by  commissioner,  once  in  four  years,  18 
issue  of  policies  forbidden,  without  certificate  of 

commissioner, 19 

discrimination  against  colored  persons  forbidden,  19 
physician's   affidavit,   stating  grounds  of   refusing 

application, 19 

penalty  for  discriminating  against  colored  persons,  20 

contracts  existing  June  1,  1887,  excepted,         .        .  20 

discrimination  in  favor  of  individuals,  forbidden,  20 
contract  to  be  expressed  in  policy ;  rebates,  etc., 

forbidden, 20 

may  issue  annuities, 20 

may  insure  against  accidents, 20 

agreement  for  accident  insurance,  to  be  stated  on 

face  of  policy, 20 

may  improve  real  estate, 21 

issuing  of  new  policies  may  be  forbidden,  when,  21 

petition  for  receiver,  when, 21 

notice  of,  and  hearing  on  such  petition,     .        .        .  21 

proof  of  claims,  application  of  assets,         .         .        .  21 

charter  may  be  annulled,  and  company  dissolved,  21 

liabilities,  include  what, 22 

proceedings  by  judge,  may  be  certified  to  court,     .  22 

powers  of  court,  when  petition  transferred,       .        .  22 

powers  of  judge,  when  court  not  in  session,     .         .  23 

judge  shall  certify  proceedings  to  court,    ...  23 

charter  repealed,  assets  vest  in  commissioner  in  trust,  23 

powers  and  duties  of  commissioner,     .        .  23 

time  for  presenting  claims,  may  be  extended,  .        .  23 

commissioner  to  receive  and  examine  claims  ;  report,  23 

valuation  of  policies;  certificate  of  commissioner,     .  24 

application  of  assets  ;  orders  of  court,       ...  24 

neglect  to  deliver  books,  papers,  and  assets;  penalty,  24 
bonds  by  commissioner,  before  taking  possession  of 

assets, 25 

consolidation  of  companies  ;  reinsuring  part  of  risk,  25 

petition  for,  notice  of, 25 

commission  to  hear,  powers  of,  .        .        .  25 

policyholder  or  stockholder  may  be  heard,  25 

may  be  authorized,  when,     ....  26 


:37 


Insurance  companies,  life,   of  this  state,   compensation   of 

commission, 

penalty  for  violating  law  of, 
loans  and  investments,  approval  by,  finance  com 

mittee, 

directors;  record  of, 
compensation  for,  not  to  be  paid  officer, 

sale  of  securities  forbidden 
regulated;  pledge  of  policies, 
premium  notes  may  be  taken, 
officers  and  directors,  violating  law  afe  loans 
personal  liability  on;  penalty, 
selling  property,  may  take  certain  stocks  and  bonds 

in  payment, 

payment  in  stocks  and  bonds,  validated, 
reciprocal  obligations,  prohibitions,  and  restrictions 
power  of  attorney  to  vote,  limited  to  one  meeting, 

general  penalty, 

{See  Insurance  Companies.) 
Insurance  companies,  life,  of  other  states,  married  woman, 
beneficiary,  separate  estate, 

children  of,  estate  in  policy, 

creditors'  interest,  premiums  exceeding$300 
printed  forms  of  statements  to  be  furnished, 
examination  of,  by  commissioner, 

expenses  of,  by  whom  paid, 

officers  and  agents,  books,  etc.,    . 

refusal  to  submit  to,  penalty, 
discriminating  against  colored  persons,     . 
affidavit  of  physician  refusing  application  of  colored 

person, 

penalty  for  such  discrimination, 

discriminating  between  individuals  forbidden, 

rebates,  special  advantages,  etc.,  forbidden, 

penalty  for  discrimination, 

certificate  of  condition  to  be  filed, 

license,  to  do  business,  when,     . 

reciprocal  right  to  do  business, 

report  of  condition  and  valuation  of  policies,  when 

issue  of  policies,  forbidden  unless  licensed, 

to    appoint   commissioner  attorney  for  service 

process, 

stipulation  of  power  of  attorney, 
certificate  of  power  of  attorney  to  be  filed, 

copies  sufficient  evidence, 
service  of  process  on  commissioner,  effect  of,  . 
license  may  be  revoked,  when, 
publication  of  revocation;  reissue, 
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Insurance  companies,  life,  of  other  states,  limiting  time  for 

bringing  suit,  restricted, 

reciprocal  obligations,  prohibitions,  and  restrictions, 
penalties  to  be  paid  to  commissioner, 
deposits  to  be  made  with  treasurer,  . 
agents  of,  to  comply  with  our  laws, 
false  reports,  oaths  and  entries,  penalty,    . 
advertisement  of  assets,       .... 
advertisement  to  conform  to  last  statement, 
penalty  for  false,     .... 

agents  of,  who  are, 

general  provisions,  to  what  applicable, 

process  served  on  commissioner,  copy    to  be  for 

warded, 

fees  for  forwarding  copy,     .... 
service  of  process,  in  absence  of  commissioner, 

agents,  to  have  certificates  of  authority,     . 

certificates,  renewal  of, 

revocation  of,         ... 

not  having  certificate,  penalty,     . 

certificate  of  authority,  duration  of, 

for  unauthorized  company,  penalty, 
may  be  licensed;  fee  ;  term,  . 
affadavit  of,  as  to  business,    . 
account  and  report  of  business, 
annual  fee,       .... 

fraternal  associations  excepted,    . 
insurance  brokers,  who  are, 

certificate  of  authority  ;  fee, 

renewal  of,  . 

duration  of  certificate  ;  revocation, 

licenses  and  certificates,  expire  when, 

general  penalty, 

reciprocal  fees  and  taxes,    .... 
personal  liability  of  agents  on  contract,  when, 
taxation  of,  payment  of  taxes,     . 
bond  for  payment  of  taxes,  may  be  required, 
Insurance  companies,  mutual,  fire,  may  issue  policies  for  five 

years, 

may  insure  personal  property,     . 

of  other  state,  may  do  business  here  when, 

assets  required,       .... 

reciprocal  rights  of, 
shall  take  premium  notes,  .... 
assessment  for  losses,  part  payment  of  notes, 
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Insurance  companies,  mutual,   annual  statement  to  comp- 
troller,     

tax  on  corporate  franchise,    .... 
in  lieu  of  what  other  taxes,  .... 
failure  to  make  annual  statement ;  penalty, 

to  pay  taxes  ;  penalty, 
board  of  equalization  to  correct  statement, 
may  return  annual  statement, 
failure  to  correct  statement,  no  bar  to  suit 

to  recover  taxes, 

out  of  this  state,  agents,  to  make  annual  returns,     . 

payment  of  taxes  by ;  bonds, 

liability  of  assured  to  appear  on  standard  form  of 

policy, 

marine,  of  other  states,  assets  required,    . 
may  do  business  here,  when, 

reciprocal  rights  of, 

benefit,  chartered,  general  provisions  applicable  to, 
life,  annual  statement  to  comptroller, 

taxation  of,  amount  of,  .... 

in  lieu  of  what  other  taxes,  .... 

failure  to  make  annual  statement ;  penalty, 

to  pay  taxes  ;  penalty,    .... 

board  of  equalization  to  correct  statement, 

may  return  annual  statement, 

failure  to  correct  statement,  no  bar  to 

suit  to  recover  taxes, 
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(  See  Insurance  Companies,  Fire  and  Life  Companies  of  this  Stale.) 
Interest,  annual  report  of,  amount  received,    .... 

accrued  and  unpaid, 

collection  of,  on  deposit  with  treasurer,     . 
Inspectors  of  steam  boilers,  appointed  by  governor, 

term  of  office,  duties  of, 

certificate  of  inspection  by  insurance  company, 
Investigation,  of  fire  companies,  result  of,  may  be  published, 
of  fire  and  marine   companies,  result  of,  may  be 

published, 

of  companies  out  of  this  state,  certificate  in  lieu  of, 
Investment  companies,  exempted  from  certain  taxes,  when, 
Investments,  by  life  companies  of  this  state,    . 

in  what  securities, 

by  foreign  companies  in  trust,     . 

fudge,  petition  to,  by  commissioner  for  receiver,  . 
orders  by,  de  injunction  and  receivership, 
may  enforce  order  of  commissioner,  . 
may  vary,  modify,  or  refuse  to  enforce  order  of  com 

missioner, 

fudge,  petition  to,  by  commissioner,  on  deficiency  of  assets, 
by  mortgagee  for  proofs  of  loss,    . 
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Judge  may  appoint  person  to  make  proofs,     . 

may  adjudicate  claims  under  policies;  notice, 
Judge  of  supreme  court,  petition  to,  for  receiver,     . 
action  by,  on  petition  for  receiver, 
may  certify  proceedings  to  supeiior  court, 
shall   certify  proceedings   had   during  vacation  of 

court, 

chief  judge  of,  to  pass  on  bond  of  commissioner 

when, 

Judgments,  annual  reports  to  specify  amount  due  on,     . 

against  assessment  companies,  failure  to  pay, 
Liabilities,  annual  report  to  specify,         .... 
of  life  companies  of  this  state,  include  what,    . 
assessments  collected  and  unexpended  are, 
Liability  of  assured  to  appear  on  standard  form  of  policy, 

License,  fee  for, 

to  foreign  companies, .        , 

to  companies  out  of  this  state,    . 

duration  and  conditions  of, 
revocation  and  reissue  of, 
companies  out  of  this  state,  to  procure,    . 
to  assessment  companies  out  of  this  state, 
to  companies  of  this  state,  .... 
to  agents  of  unauthorized  companies,  out  of  this 

state,       

to  surety  companies,  duration  of, 
Lieti,  insurance  premiums  paid,  on  mortgaged  property, 
Lightning,  fire  companies  of  this  state  may  insure  against 

loss  by 

to  be  clearly  expressed  in  policy, 

clause  in  standard  policy, 

Limitation,  of  risks,  fire  companies,        .... 

of  time  for  presenting  claims,  when  charter  repealed 

may  be  extended, 

within  which  suit  may  be  brought,  regulated,  . 
of  power  of  attorney  to  vote,  life  company, 

Loans,  annual  report  to  specify 

of  life    companies   of  this   state,   approval    of  by 
finance  committee, 

iegulated, 

personal  liability  of  officers  and  directors  on,  . 

collateral  held  for,  secretary  to  make  returns  of, 
Location,  of  company  not  to  be  changed, 
Loss,  failure  to  adjust  and  pay  ;  receiver, 

annual  report  to  specify,  due,  paid,  and  resisted, 

amount  of,  may  be  paid  into  court,  when, 
refusal  of  claimant  to  receive, 

receipt  of  clerk  of  court  for,  when  sufficient,    . 
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Loss,  on  loans,  etc.,  personal  liability  of  officers  for, 

limiting  time  for  bringing  suit  for,  regulated, 

Married  woman,  separate  estate  of,  in  policy,  when, 

beneficiary,  death  of,  before  insured,  effect  of, 
Members,  of  one  trade,  art,  or  profession,  excepted  from 

assessment  laws, 
Money,  annual  report  of,  borrowed,  and  security, 
Mortgagee,  policy  payable  to,  proofs  of  loss  by, 
may  petition  for  proofs  of  loss,  when, 
petition  by,  issuing  and  service  of, 
costs  in  favor  of,  when, 
premiums  paid  by,  part  of  debt, 
Mortgagor,  failing  to  file  proofs  of  loss,  . 

service  of  petition  on,  brought  by  mortgagee, 
costs  against,  on  petition  by  mortgagee,    . 
must  pay  insurance  premiums  paid  by  mortgagee, 
Newspaper,  publication  in,  of  revocation  of  authority  to  as 

sessment  company, 

of  revocation  of  license  to  company  out  of 

this  state, 34    2906 

of  revocation  of  certificate   of  deposit  by 

treasurer,         .... 
of  investigation  of  surety  company, 
Nomination,  by  governor,  of  commissioner,   . 
to  be  acted  on  when, 
failure  to  make,  vacancy  how  filled, 
Notice,  to  company,  of  petition  for  injunction, 

of  cancellation  of  policy,      .... 
to  policyholders  of  petition  for  consolidation, 
to  assessment  company,  to  cease  business, 

of  revocation  of  authority  of,  assessment  company,       < 

of  company  out  of  this  state, 
of  investigation  of  surety  company,    .... 
to  company,  by  treasurer,  of  deficiency  in  securities 

deposited, 36    2915 

to  officers  of  other  states,   by  treasurer,  of  such 

deficiency, 36    2915 

Obligations,  failure  to  adjust  and  pay,  receiver  may  be  ap- 
pointed,   

imposed  by  other  states,  effect  of, 

Office,  commissioner's  term  of, 

Officer  of  insurance  company,  not  to  be  commissioner, 
liability  of,  violating  laws  de  consolidation, 
not  to  be  compensated  for  making  loans, 

selling  securities, 
personal  liability  of,   for    loans  and  investments, 

when, 27    2890 
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Officer,  false  reports  by,  penalty, 

entries  by,  penalty, 

Officers  of  assessment  companies,  to  answer  inquiries  of 

commissioner, 

refusal  to  answer  ;  penalty,  . 
of  consolidated  fire  companies,  to  file  certificate, 
payment  by,  to  stockholders  or  policyholders  for 

bidden,  when, 

liable  for  loss  on  loans,  when,     .... 
and  agents  of  life  companies  of  other  states  may  be 

examined  by  commissioner, 
penalty  for  refusal  to  submit  to  examination,    . 
certain  discriminations  by,  forbidden, 
and  agents,  of  fire,  and  fire  and  marine  companies, 
to  exhibit  books  to  commissioner,  when,  . 

may  be  put  under  oath, 

Paid-up  capital,  fire  risks  not  to  exceed  ten  per  cent  of, 
of  foreign  companies,     .        .  . 
required  of  fire  and  fire  and  marine  companies  of 

other  states, 

must  be  securely  invested, 

Paper,  size  and  folding  of,  not  limited  in  standard  policy,     . 
Partnership,  business  methods  of,  may  be  examined  by  com- 


missioner. 


insurance  laws  applicable  to, 

Payments,  to  policyholders,  in  life  companies  of  this  state 

restricted, 

Penalty,  defrauding  insurance  company,  .... 

foreign  insurance  company  doing  business  through 

other  than  licensed  resident  agents,    . 
officers  or  directors  voting  dividends,  when  assets 

insufficient, 

discriminating  between  white  and  colored  persons, 

individuals  by  life  company, 
person  refusing  to  deliver  books,  etc.,  to  commis- 
sioner,     

violating  laws  of  consolidation, 

regulating  loans  by  life  companies, 
forbidding  compensation  for  loans  and  in- 
vestments,         

agents  of  assessment  companies  of  other  states, 

without  authority, 

assessment  company,  failing  to  make  report,    . 

collect  assessment, 
to  be  paid  to  commissioner,  by  companies  of  other 

states 

for  making  false  reports  and  entries,  .... 

advertisements, 

agents  of  companies  out  of  this  state,  without  certifi- 
cate,         . 
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Penalty,  acting  as  agent  of  unauthorized  company, 

soliciting  business  for  life  company  without  certifi- 
cate,         

general, 

to  companies  out  of  this  state, 
agents  of  unauthorized  surety  company,    . 
secretary  or  cashier  failing  to  make  returns  to  as- 
sessors,   

of  persons  pledging  stocks  and  bonds, 
to  return  list  of  stockholders, 
failing  to  make  tax  statement,  by  mutual  companies 

to  comptroller, 51    3937 

pay  tax,  by  mutual  companies  on  corporate 

franchise, 51     3937 

suit  to  recover,  not  barred  by  failure  of  board  of 

equalization  to  act, 52    3942 

for  false  reports,  entries,  etc.,  to  deceive  commis- 
sioner, policyholders, 

for  issuing  other  than  standard  policy, 
Personal  liability  of  officers  and  directors  of  life  company, 

for  loans  and  investments, 

of  agents  of  unauthorized  company  out  of  this  state, 
property,  insurance  of,  by  mutual  fire  company, 
Petition  for  receiver  of  company, 

when  deficiency  in  assets,    . 
by  mortgagee  for  proofs  of  loss, 

issue  and  service  of, 
for  consolidation  of  companies, 
Physician,  affidavit  of,   on  refusing  application  of  colored 

person, 

Policies,  fee  for  valuing,  domestic  life  companies, 
of  companies  out  of  this  state, 
fire,  condition  to  be  stated  in  body  of, 

false  reports  to  commissioner,      .        .        54 
may  be  issued  in  conformity  with  laws  of 

other  state,  when, 12    2838 

proofs  of  loss  under,  by  committee,  on  failure  of 

mortgagor  to  make, 13    2842 

conflicting  claims  under  certain,  how  adjudicated,    .        13    2843 
not  invalidated  by  hostilities  between  governments,         14  1 

not  to  be  issued,   by  life  company  of  this  state, 

until  licensed, 19    2860 

when  assets  deficient, 21     2869 

not  to  be  issued  or  renewed,  by  companies  out  of  this 

state,  when, 34    2906 

paid  or  reinsured,  securities  deposited  with  treas- 
urer, to  be  surrendered, 37    2917 

what  may  be  printed  on  standard  form  of,         .        .        55 

Policy,  cancellation  of, 16    2852 

standard  form  of, 55 
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Policyholder,  in  life  company,  payments  to,  restricted, 
may  be  heard  on  petition  for  consolidation, 
securities  deposited  with  treasurer,  in  trust  for, 
Power  of  attorney,  by  companies  out  of  the  state  de  service 

of  process, 

stipulations  of, 

to  vote  at  meeting  of  life  company  restricted,  . 
Premium,  annual,  exceeding  $300,  creditors'  interest,  . 
report  of  cash  and  notes  received, 
ratable  proportion  of,  to  be  returned,  when  policy 

canceled, 

notes,  amount  on  hand,  annual  report  of, 

may  be  taken  by  life  companies  of  this 

state, 

due  fire  companies,  subject  to  set  off,  when 
payment  of,  by  assessment,  . 
paid  by  mortgagee,  lien  on  mortgaged  premises, 
President  of  fire  and  fire  and  marine  company  to  sign  and 
swear  to  annual  report,        .... 
and  directors,  of  consolidated  company  to  file  cer 
tificate  with  secretary  of  state,    . 
Process,  service  of,  upon  companies  out  of  the  state,    . 

served  on  commissioner,  copy  forwarded  to  com 

pany, 

fee  for  forwarding  copy  of,  .... 

service  of,  in  absence  of  commissioner,     . 
Proofs  oj  loss,  failure  to  file  by  mortgagor,     . 

petition  for,  by  mortgagee,         .... 
by  appointee  of  judge,  when,     . 
company  liable  under, 
Prohibition,  imposed  by  other  states,  effect  of, 
Publication,  of  notice,  on  petition  to  consolidate, 

of  revocation,  of  authority  of  assessment  company 

of  other  state, 

of  this  state, 

of  certificate  of  deposit  of  securities,  . 
of  annual  reports  of  assessment  companies, 
Railroad  company,  may  insure  property  on  line  of  road, 
Real  estate,  annual  report  to  state  value  of,    . 

life  companies  of  this  state,  may  improve, 

may  be  conveyed  by  commissioner,  on  repeal  of 

charter, 

loans  on,  by  life  companies  regulated, 
Recess  of  general  assembly,  vacancies,  how  filled,  during 
Receiver  may  be  appointed,  when,          .... 
for  life  companies  of  this  state,  when, 
of  insolvent  company,  dividends,  how  disposed  of, 
to  file  copy  of  decree  with  treasurer,   . 
Reciprocal  obligations,  etc.,  assessment  companies  of  other 
states, 
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Reciprocal,  obligations  of  companies  of  other  states,     . 
as  to  fees  and  taxes  imposed, 

of  surety  companies, 

Record  of  approval  of  loans  and  investments,  by  directors, 
Refusal  to  .deliver  property  of  company  to  commissioner, 

penalty, 

Reinsurance,  annual  report  of  amount  required,    . 

by  companies  of  other  states,  when  allowed,    . 

of  risks,  limited  and  regulated,  .... 

Resident  manager,  of  foreign  company, 

process  served,  copy  to  be  forwarded  to, 

to  make  annual  returns,     ... 

to  pay  taxes, 

bonds  by,  to  pay  taxes, 
Removal  of  insurance  company,  forbidden,    . 

of  commissioner  by  governor,    . 
Repeal  of  charter,  assets  to  vest  in  commissioner, 

powers  and  duties  of  commissioner, 

limitation  of  time  for  presenting  claims, 

commissioner  to  receive  claims  ;  report, 

commissioner  to  value  policies, 

to  file  certificate  of  value, 

application  of  assets  of  company, 
Report  of  needed  changes  in  laws,  by  commissioner,    . 

fee  for  filing  annual  ;  fee  for  copy  of, 

commissioner  to  submit,  annually  to  governor,- 

biennially  to  general  assembly 

fire  and  fire  and  marine  to  submit,  annually, 

foreign  companies  to  submit  last  annual,  to  com 
missioner, 

of  life  companies  of  this  state,  annual, 

of  assessment  companies,  annual, 

of  surety  companies,  annual, 
Reserve  of  life  companies,  how  ascertained,  . 
Restrictions,  imposed  by  other  states,  effect  of, 
Revocation   of  authority   to   assesssment    companies  and 

agents, 

to  be  published, 

of  assessment  companies  and  agents  of  this  state, 
Risks  of  fire  companies  of  this  state  limited,    . 

premiums  on,  basis  for  reinsurance,  annual  report  of, 

of  fire  companies  of  other  states,  taken  when, 

of  foreign  companies,  limited,    . 
Riders,  on  standard  policy, 

to  be  signed  by  officers  or  agent, 
Sale  of  property,  stocks  and  bonds  taken  in  payment,  when, 
validated, 

by  commissioner  on  repeal  of  charter, 
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Savings  banks,  may  invest  in  what  securities, 
Secret  societies  excepted  from  laws  of  assessment  companies, 
Secretary  of  fire  and  fire  and  marine  company  to  make  an- 
nual report, 

to  return  list  of  non-resident  stockholders  to  comp- 
troller,   

value  of  stock;  to  pay  tax  on, 
neglecting  to  inform  comptroller,  penalty, 
to  make  statement  for  purposes  of  taxation, 
Secretary  of  state,  copy  of  vote  to  reduce  capital  of  fire 
pany  to  be  filed  with,  .... 
certificate  of  consolidation,  filed  in  office  of, 
Securities,  of  foreign  companies,  held  in  trust, 
deposited  with  treasurer,  valuation  of, 

examination  of, 

surrender  of, 

deposited  by  surety  company  of  other 

whom, 

how  invested, 

certificate  of  officer  holding, 
Senate  to  confirm  commissioner, 

within  ten  days  from  nomination, 
Service  of  process,  on  companies  out  of  this  state, 
commissioner  to  be  attorney  for, 
made,  copy  to  be  sent  to  company,  . 
in  absence  of  commissioner  ;  effect  of, 
on  surety  company  of  other  state, 
copy  to  be  forwarded,  . 
Set  off,  against  premium  notes  held  by  fire  companies, 
Special  Taxes  on  Corporations,  what  corporations  liable  to, 
list  of  non-resident  stockholders,  with  comptroller, 
to  be  paid  by  secretary  or  cashier,     .... 
investment  companies  excepted,  when,    . 

Standard,  form  of  policy, 

State,  license  by  other,  to  companies  of  this  state, 
State  Treasurer,  action  by,  against  officers  and  directors  of 
life  companies, 

deposit  of  securities -to  be  made  with, 

held  in  trust  for  policyholders,    .... 

certificates  of, 

to  examine  annually, 

deficiency  in,  notice, ' 

may  revoke  certificate  of  deposit  of  securities, 

to  notify  officers  of  other  states,  when  certificate 

revoked, 

fee  of,  on  deposit  of  securities, 

on  special  examination  of  securities.  . 
may  deliver  up  securities  deposited  when, 
to  hold  dividends  of  insolvent  companies  in  trust.   . 
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Statement,  printed  forms  of,  to  be  furnished, 

of  losses  in  annual  report, 

of  fire  and  fire  and  marine  companies  of  other  states 

annual,  form  and  contents  of, 
annual,  of  foreign  insurance  company, 

life  company  of  this  state,     . 

companies  out  of  this  state, 
of  business  of  assessment  company, 

form  and  contents  of,    . 
of  organization,  of  domestic  company  to  be  filed, 
of  condition  of  surety  company, 
of  amount  of  bonds  signed  as  surety, 

to  be  filed  annually,      .... 

fee  for  filing, 

annual,  to  comptroller  for  purposes  of  taxation, 

by  mutual  companies,  .... 

failure  to  make,  penalty, 

correction  by  board  of  equalization,     . 

Steam  hollers,  inspectors  of,  appointed  by  governor, 
certificate  of  inspection  by,  . 
insurance  of,  loss  or  damage  from,  . 
exempt  from  state  inspection,  when, 

Stocks  and  bonds,  annual  report  of  amount  of, 

held  as  collateral  for  loans 

may  be  taken  in  payment  by  life  company, 
taken  in  payment  on  sale  of  property  validated, 

Stock  of  consolidated  fire  companies,  value  of, 
apportionment  of  shares,    . 
certificates  of  shares, 
aggregate  amount  of, 

Stockholders,  payments  to,  forbidden,  when, 

may  be  heard  on  petition  for  consolidation, 
liability  of,  violating  law  of  consolidation, 
of  fire  companies  may  vote  to  consolidate, 

Suits,  restriction  of  limitation  of  time  for  bringing, 

failure  of  board  of  equalization  to  act,  no  bar  to,  for 
taxes,  .... 

Supreme  court,  petition  to  judge  of,  when  capital  impaired 
of  fire  and  fire  and  marine  company, 
petition  to  judge  of,  by  mortgagee,  for  proofs  of  loss 
petition  to,  for  receiver,  life  company, 
action  and  orders  by,  on  such  petition,     . 
certified  proceedings  to,  by  supreme  court  judge 
not  in  session,  powers  of  supreme  court  judge, 
may  limit  and  extend  time  for  presenting  claims, 
orders  of,  in  applying  assets  of  company, 

Supreme  court  of  errors,  petition  for  receiver  to  judge  of, 
orders  of  judge  of,  on  same,. 
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Supreme  court  of  errors,  certificate  of  proceedings  to  court, 
powers  of  judge  of,  superior  court  not  in  session, 
chief  judge  of,  to  approve  bond  of  commissioner, 

when, 

Surety,  on  bond,  of  company  of  other  state  to  pay  taxes, 

of  resident  manager  of  foreign  company  to 
pay  taxes, 

Surety  companies,  required  capital,         ..... 

conditions  precedent  to  doing  business,  . 

may  give  bonds  as  surety,  .... 

rights  and  liabilities  of, 

expense  of  procuring  surety,  allowance  of, 

estoppel  to  den}r  power  and  liability, 

of  other  states  : 

may  do  business  here,  when,     .... 

to  appoint  commissioner,  attorney  for  service  of 
process, 

power  of  attorney,  stipulation  of,      . 

certificate  of  appointment  of  attorney  to  be  filed, 

service  of  process  on,        ..... 

copy  of  process  against,  to  be  forwarded  to,    . 

capital,  how  invested, 

securities,  with  whom  deposited, 

certificate  to  commissioner,  of  officer  holding  se 
curities  of, 

agents  of,  who  are, 

copy  of  charter  and  statement,  to  be  filed  with  com 
missioner 

statement  to  contain  what,  .... 

annual  statement  to  be  filed,      .... 

license  to,  duration  of, 

agents  of  unauthorized,  penalty, 

condition  of,  may  be  examined, 

officers  and  agents  of,  may  be  examined,  etc., 

fees,  to  be  paid  by, 

fees  to  be  paid  by  agent  of,        ...        . 

reciprocal  provisions  regarding, 
Taxes,  annual  report  of  amount  paid,   .... 

preferred  claims,  on  repeal  of  charter, 
due  from  assessment  companies  of  other  states, 
of  corporations,  assessment  of,         ... 
secretary  to  return,  list  of  stockholders, 
market  value  of  stock,  . 
by  mail,  sufficient, 
penalty  for  neglect, 
persons,  pledging  securities, 
penalty  for  neglect, 
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Taxes,   of  corporations,   secretary  to  return  list  of  non- 
resident stockholders, 

market  value  of  stock,  . 

to  pay  tax  ;  amount  of,  . 

exceptions,  as  to  investment  companies,     . 

of  mutual  fire  companies,  basis  of,    . 

amount  of ;  when  payable,  . 

in  lieu  of  what  other  taxes,  . 

failure  to  make  return  and  payment,  pen 

alty, 

of  mutual  life  companies,  basis  of,  . 
amount  of ;  when  payable,  . 
in  lieu  of  what  other  taxes,  . 
failure  to  make  return  and  payments,  pen 

alty, 

reciprocal,  of  companies  of  other  states,  . 
recovery  of,   not  barred,  by  failure   of   board  of 

equalization  to  act, 

of  companies  of  other  states  : 

returns  to  commissioner,  of  premiums  col- 
lected,      

commissioner  to  certify  to  amount  due, 
to  be  paid  to  commissioner, 
amount  of ;  bond  for  payment  of, 
of  foreign  companies  : 

returns  by  agents  of  premiums  collected, 

resident  manager,  .... 
to  be  paid  to  commissioner, 
amount  of  ;  bond  for  payment  of, 

Table  of  fees, 

of  mortality,  used  in  valuing  life  policies, 

on  repeal  of  charter,     .... 

Term,  official,  of  commissioner, 

unexpired,  of  commissioner,  how  filled,  . 

of  mutual  fire  policies, 

Tornado,  fire  companies  of  this  state  may  insure  against 

loss  by, 

to  be  clearly  expressed  in  policy, 
Treasurer,  state,  to  accept  bond  of  commissioner, 

securities  of  companies  of  this  state,  depos 
ited  with,  in  trust, 

other,  may  be  substituted, 
certificate  of  deposit  of, 
legal  title  transferred  to, 
how  estimated, 
annual  examination  of,  . 

fee  for, 

dividends  of  insolvent  company,  deposited 

with, 

mutual  company,  statement  to,  for  purposes  of  tax 
ation, 
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Type,  size  of,  standard  policy, 

Vacancy,  in  office  of  commissioner,  how  filled, 

Valuation,  of  policies,  fee  for, 
certificate  of;  fee  for, 
of  life  policies  of  this  state, 

basis  of  computation, 
net  premiums  only, 
of  life  policies  out  of  this  state, 
of  policies  on  repeal  of  charter, 
Vote,  concurrent,  of  general  assembly  to  fill  vacancy, 

of  stockholders  of  fire  company  to  reduce  capital 

approval  by  directors, 
of  directors  of  life  company  approving  loan,  etc., 
of  stockholders  of  fire  company  to  consolidate, 
under  power  of  attorney  restricted, 
W  kite  persons,  discrimination  in  favor  of, 
Wind  storms,  fire  companies  of  this  state  may  insure  against 

loss  by,         

to  be  clearly  expressed  in  policy, 
Witnesses,  attendance  of,  before  commissioners,  on  consoli 
dation, , 
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Page  222  —  For  $21,184,770,  write  $2^221,148,  and  reduce  surplus  accord- 
ingly. 
Page  223,  near  bottom  —  For  $9,403, 509,  write  $9,403,500. 
Page~36i —  "Syracuse,  N.  Y.,"  omitted  from  title. 
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Insurance  Department, 

Hartford,  April  24,  1894. 

To  the  Governor. 

Sir:  I  have  the  honor  to  submit  herewith, 
as  provided  by  law,  Part  II  of  the  twenty-ninth 
Annual  Report  of  this  Department. 


Insurance  Commissioner. 


REPORT-PART  II. 


This  part  treats  of  the  affairs  of  those  life  and  accident  insur- 
ance companies  which  were  duly  authorized  to  do  business  in 
this  State  for  the  year  ending  December  31,  1893,  and  shows  the 
condition  of  those  companies  on  that  day.  There  may  also  be 
found  a  statement  of  the  condition  of  a  credit  insurance  company. 

As  in  the  case  of  the  fire  companies,  so  here,  I  have  examined, 
as  far  as  possible,  the  valuations  of  the  stocks  and  bonds,  either 
owned  absolutely  or  held  as  collateral,  as  returned  by  the  com- 
panies in  their  annual  statements.  As  a  rule,  I  think  these  val- 
uations have  been  fairly  made,  although  in  some  cases  they  are 
somewhat  in  excess  of  what  due  allowance  for  the  present  financial 
depression  would  seem  to  justify.  In  no  class  of  securities, 
handled  by  these  companies,  has  this  depression  shown  itself  so 
much  as  in  the  securities  held  as  collateral,  which  are,  to  a  con- 
siderable degree,  made  up  of  railroad  and  manufacturing  stocks, — 
stocks  which  are  very  sensitive,  and  feel  the  effect  of  such  a  dis- 
turbance the  quickest. 

During  the  calendar  year  the  following  life  and  accident  com- 
panies were  authorized  to  transact  business  in  this  State : 


Date  of 
License. 


1893. 
Mar.  4. 
April  1. 

April  7. 
April  26. 
June  5. 
Sept.  8. 
Nov.  24. 
Dec.  6. 


Name  and  Location  of  Company. 


National  Credit,  Minneapolis,  Minn... 

London  Guarantee  and  Accident,  Lon- 
don, Eng 

Knights  of  Columbus,  New  Haven,  Ct. 

Inter-State  Casualty,  New  York,  N.  Y. 

Preferred  Accident,  New  York,  N.  Y. . 

Park  City,  Bridgeport,  Conn 

Odd  Fellows'  Accident,  Boston,  Mass . 

Merchants  &  Travelers,  Syracuse,  N.Y. 

Aggregate  Capital 


Capital  in 
United  States. 


$124,000  OO 

200,000  OO 

Assessment . 
150,000  00 
100,000  00 

Assessment. 

Assessment. 

Assessment. 


,000  00 


Class  of 
Insurance. 


Credits. 

Employers' 
Liability. 

Life. 
Accident. 
Accident. 

Life. 
Accident. 
Accident. 


Vlll 
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The  following- named  companies  have  retired  from  business  or 
withdrawn  from  the  State : 


Date  of 
With- 
drawal. 

Name  and  Location  of  Company. 

Capital. 

Class  of 
Insurance. 

1893- 

June    5. 
Dec.  31. 
Dec.  3r. 
Dec.  31. 

Preferred  Mutual  Accident,  New  York,  N.  Y. 
Total  Abstinence  Association,  Chicago,  111. 
Citizens'  Mutual  Life  Assn., New  York,NY. 
People's  Industrial,  Norwich,  Conn. 

Assessment. 

Assessment. 

Assessment. 

$100,000 

Accident. 
Life. 
Life. 
Life. 

Aggregate  Capital 

$100,000 

The  business  of  the  Preferred  Mutual  Accident  Company 
was  absorbed  by  the  Preferred  Accident  Company.  The  Total 
Abstinence  Association,  of  Chicago,  111.,  and  the  Citizens'  Mutual 
Life  Association  of  New  York  City,  passed  into  the  hands  of  re- 
ceivers. The  People's  Industrial,  of  Norwich,  Conn.,  retired  from 
business. 

The  whole  number  of  companies  exhibited  in  Part  II  is  sixty- 
two,  being  a  net  increase  of  four  during  the  year.  One  of  these 
assures  mercantile  credits,  and  another  live  stock ;  the  others  are 
all  engaged  in  the  business  of  life  or  accident  insurance. 

Abstracts  of  the  annual  statements  of  all  these  offices  are  com- 
piled in  this  volume,  which  exhibit  their  condition  on  the  thirty- 
first  day  of  last  December.  Statistical  tables  follow  in  two 
groups.  One  group  embraces  the  old-line  or  fixed  premium 
offices,  and  the  other  embraces  the  assessment  offices. 


LIFE    COMPANIES  —  FIXED   PREMIUM    PLAN. 

There  are  thirty  old-line  life  companies  duly  authorized  to  do 
business  in  this  State,  six  of  which  are  domestic  and  twenty-four 
are  organized  in  other  States.  In  the  following  comparative  tabu- 
lations, which  have  been  prepared  by  the  actuary  of  this  depart- 
ment, Mr.  J.  H.  Sprague,  the  People's  Industrial  is  not  included, 
and  only  the  thirty  offices  taken  into  view  which  did  business  here 
in  both  the  years  1892  and  1893. 
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ASSETS  — 1802  AND  1893  — TABLE  1. 


December  31. 

1892. 

1893. 

Increase. 

6  Cos.  of  this  State 

24  Cos.  of  other  States. . . . 

$124,911,319 
768,967,297 

$128,162,288 
830,368,324 

$3,250,969 
61,401,027 

30  Companies 

$893,878,616 

$958,53°-6l2 

$64,651,996 

The  gain  in  assets  was  $64,651,996,  or  nearly  seven  and  a 
quarter  per  cent.  In  1892  the  gain  by  twenty-nine  companies 
was  $73,616,748,  or  more  than  nine  per  cent.  In  1891  the  rate 
of  gain  was  the  same  as  in  1892 ;  and  in  1893,  except  for  the 
financial  disturbance,  doubtless  both  the  gain  and  the  rate  of 
gain  in  assets  would  have  been  greater  than  in  many  years  before. 
The  assets  aggregate  $958,530,612,  and  if  ecjualty  distributed 
among  the  thirty  offices,  would  give  to  each  one  nearly  thirty -two 
million  dollars. 

Table  1  is  a  classified  exhibit  of  the  assets  held  by  each  and  all 
of  the  companies,  and  Table  2  shows  the  proportionate  value  of 
each  class  to  the  whole.  The  schedules  with  the  abstracts  of  the 
several  annual  statements  show  the  stocks  and  bonds  owned  by 
each  company,  together  with  the  loans  on  collateral  security. 

LIABILITIES,   EXCEPT  CAPITAL— 1892  AND  1893  — TABLE  3. 


December  31. 

1892. 

1893- 

Increase. 

6  Companies  of  this  State. . 
24  Companies  of  other  States. 

$108,910,014 
673,564,977 

$112,232,290 

733,556,172 

$3,322,276 
59,99r,i95 

30  Companies 

$782,474,991 

$845,788,462 

|63.3i3,47i 

The  liabilities  have  increased  by  $63,313,471,  or  over  eight 
per  cent.  The  rate  of  increase  in  the  previous  year  was  eight 
and  one-quarter  per  cent.,  and  in  the  year  before  that  over  nine 
per  cent.  The  net  premium  reserve  is  reckoned  at  $831,685,140, 
to  which  are  to  be  added  the  special  policy  reserves  of  the  Metro- 
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politan,  New  York,  National,  and  a  few  other  companies,  say 
$2,833,856,— making  in  the  aggregate  $834,518,996.  The  un- 
settled claims  for  matured  endowments  and  death-losses  are  $7,- 
260,208,  or  less  than  an  average  six-weeks'  payment  on  these 
accounts.  The  remainder  of  the  liabilities,  about  $4,000,000, 
consists  of  dividends  due  policyholders,  premiums  paid  in 
advance,  and  all  other  indebtedness.  Of  the  whole  liability, 
$845,788,462,  there  are  only  about  $11,260,208  in  addition  to  the 
reserve  fund.  This  reserve  increased  during  the  year  by  more 
than  sixty-one  million  dollars.  In  the  previous  year  the  increase 
was  about  three  millions  less. 

SURPLUS,  INCLUDING  CAPITAL  —  ] 892  AND  1893. 


December  31. 

1892. 

1893. 

Increase. 

6  Companies  of  this  State  . . 
24  Companies  of  other  States. 

116,001,305 
95,402,321 

$15,929,998 
96,812,152 

*#7i,307 
1,409,831 

30  Companies  

$111,403,626 

$112,742,150 

$1,338,524 

*Decrease. 


The  surplus,  taking  the  companies  all  together,  increased 
slightly,  viz.,  $1,338,524,  though  many  of  the  companies  show  a 
moderate  loss.  In  1892  the  surplus  increase  was  ten  times  this 
sum.  It  will  be  seen  farther  on  that  this  diminution  in  surplus 
gain  arises  mainly  from  a  decrease  in  market  value  of  stocks  and 
bonds,  and  not  from  any  adverse  results  of  the  business  proper. 
The  capital  of  the  joint-stock  companies  ($6,415,500)  is  included 
in  the  surplus  of  $112,742,150  shown  above.  The  ratio  of  surplus 
to  the  whole  premium  reserve  of  $834,518,996  is  thirteen  and  one- 
half  per  cent,  which  is  a  reduction  of  about  one  per  cent,  from 
the  figures  of  last  year.  The  ratio  of  the  companies  of  this  State 
is  fourteen  and  one-half  per  cent,  or  one  per  cent  more  than  the 
average  of  all  the  companies  taken  together. 
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SURPLUS  BEYOND  CAPITAL— 1892  AND  1893. 


December  31. 

1892. 

1893- 

Increase. 

6  Companies  of  this  State 

24  Companies  of  other  States. . 

114,001,305 
90,886,821 

#14,029,998 
92,296,652 

$28,693 
1,409,831 

$104,888,126 

$106,326,650 

$1,438,524 

The  surplus  over  and  above  capital  stock  is  $106,826,650,  and 
its  ratio  to  the  premium  reserve  is  twelve  and  seven-tenths  per 
cent.  The  meaning  of  this  is  that  the  companies  have  surplus 
funds  sufficient  to  enable  them  to  increase  their  reserves  twelve 
and  seven-tenths  per  cent,  without  impairing  their  capital.  A 
reserve  based  upon  three  per  cent,  interest  would  exceed  a  four 
per  cent,  reserve,  perhaps,  fifteen  per  cent.  So  it  appears  that  the 
companies  as  a  whole  have  very  nearly  funds  enough  to  support 
a  three  per  cent,  reserve,  applied  to  their  entire  business. 

INCOME— 1S92  AND  1893  — TABLE  4. 


Premiums. 

Int.,  Div.,  Rents,  Etc. 

Total  Income. 

30  Offices. 

1892 

1S93 

1892 

1S93 

1892 

1893 

6  Connecticut 

Si  2,350,506 
160,053,368 

• 
^12,763,712 

170,272,239 

$6,402,105 
34,710,119 

86,408  859 
36,228,737 

842,637,596 

818,752,611 
I94,703,4S7 

819.172.571 

206,500,976 

8172,403,874 

^183,035,951 

$41, 112, 224 

$213,516,098 

$225,673,547 

There  was  a  gain  in  premiums  of  $10,682,077,  notwithstanding 
a  comparative  stagnation  in  this  kind,  as  well  as  all  other  kinds,  of 
business  during  seven  months  of  the  year.  There  was  a  gain  in 
interest  realized  of  $1,525,872,  making  a  gain  of  $12,157,449  in 
total  income,  which  amounted  to  $225,673,547.  The  premiums 
received  exceeded  those  of  the  preceding  year  by  more  than  six 
percent.,  which  is  as  large  a  rate  of  increase  as  was  ascertained  for 
the  vear  1892. 
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OUTGO  — 1892  AND  1893  — TABLE   5. 


Paid  Policyholders. 

Other  Payments. 

Total  Uutgo, 

30  Offices. 

1892 

1893 

1892 

1893 

1892 

1893 

6  Connecticut,    . . . 
24  Others 

$12,326,008 
37,442,350 

$1  i, 957,929 
95,456,858 

$3,180,689 
42,395,325 

$3,312,776 
46,849,676 

$15,506,697 
129,837,675 

$15,270,705 
142,306,534 

Totals 

$99763,358 

$i°7,4i4,7S7 

$45,576,014 

$50,162,452 

$145,344,372 

$157,577,239 

The  total  expenditure  was  $157,577,239,  or  $68,096,308  less 
than  the  total  income.  There  was  an  increase  in  assets  of  $64,- 
651,996,  which  indicates  that  the  value  set  upon  them  has  been 
reduced  to  the  extent  of  $3,444,312.  If  the  values  had  remained 
the  same  as  at  the  beginning  of  the  year,  the  gain  in  surplus,  in- 
stead of  being  $1,338,524,  would  have  been  $4,782,836.  Sixty- 
eight  per  cent,  of  the  total  outgo  went  to  policyholders. 

The  annuity  payments  made  during  the  year  amounted  to 
$2,250,504,  which  is  an  increase  over  the  amount  so  disbursed  in 
1892  of  $144,575. 

NET  PROFITS  — 1892  AND  3  893. 


1892. 

1893. 

30  Offices. 

Dividends 
Paid. 

Increase  of 
Surplus. 

Dividends 
Paid. 

Increase  of 
Surplus. 

$3,002,313 

12,546,875 

#505,634 
12,689,537 

$2,470,940 
12,946,733 

*#7i,3°7 
1,409,831 

|l5,549,l88 

813,195,171 

$15,417,673 

$1, 338, 524 

*  Decrease. 

The  sum  of  dividends  paid  and  surplus  increase  was  $28,744,- 
359  in  1892  and  $16,756,197  in  1893,— a  difference  of  twelve 
million  dollars.  This  large  variation  in  two  consecutive  years  is 
easily  accounted  for.  In  1892  six  millions  of  the  surplus  gain 
came  from  the  rise  in  prices  of  stocks,  bonds,  and  other  assets, 
and  in  1893  there  was  a  depreciation  of  nearly  three  and  one-half 
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millions.  These  changes  together  account  for  more  than  three- 
quarters  of  the  variation  referred  to,  and  leave  only  two  and  one- 
half  millions  as  the  reduction  in  profits  attributable  solely  to  the 
ordinary  business  transactions.  The  dividends  or  surplus  distri- 
buted to  policyholders  in  1893  amounted  to  $14,837,861,  which  is 
about  half  a  million  dollars  greater  than  the  sum  distributed  in 
the  preceding  year. 

BUSINESS  IN  CONNECTICUT  IN  1893 -TABLE  8. 


30  Offices. 

No. 
Policies 
issued 
in  1893. 

Amount. 

Whole 
Number 
in  Force. 

Whole 
Amount. 

Premiums 
in  1893. 

Claims 
Paid  in 

1893. 

6  Connecticut 

1,049 
70,209 

$1,912,447 
20.794.S77 

13.773 
i49,75i 

$25,468,353 
65,690,699 

$788,423 

2,42S,473 

$486,981 

Totals 

71,258 

$22,707,324 

163,524 

%i>i59,°52 

$3,216,896 

$1, 933,292 

The  gain  over  the  preceding  year  in  new  insurances  is  $6,653,- 
208  ;  the  gain  in  whole  amount  in  force  is  $9,122,353 ;  premiums 
increased  $375,729 ;  claim  payments  increased  $521,471,  or 
thirty-seven  per  cent. 


NEW  BUSINESS  — 1892  AND  1893  — TABLE  9. 


Amount  Written. 

Increase  or 
Decrease. 

30  Offices. 

1892. 

1893- 

6  Connecticut 

$70,595,634 
1,033,279.714 

#64,993,  J42 
1,170,776,948 

—$5,602,492 
+  137,497,234 

Totals 

11,103,875,348 

#1,235,770,090 

$131,894,742 

The  amount  of  new  assurances  granted  in  1893  was  $1,235, 770,- 
090, —  an  increase  upon  the  amount  issued  in  1892  of  $131,894,- 
742,  which  is  nearly  eleven  per  cent.  Within  six  years  the  new 
business  has  doubled. 
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RISKS  OUTSTANDING  — 1892  AND  1893  — TABLE  10 


30  Offices. 

Number  and  Amount  of  Policies  in  Force. 

Gain. 

December  31. 

1S92. 

1893- 

No. 

Amount. 

203,725 
4,605,525 

$405,636,817 
4,160,742,453 

208,537 
5,004,362 

$417,378,842 
4,505,674,093 

4,812 
398,837 

$11,742,025 
344,931,640 

Totals 

4,809,250 

84,566,379,270 

5,212,899 

84,923,052,935 

403,649 

8356,673,665 

At  the  end  of  last  year  there  were  in  force  5,212,899  policies, 
amounting  to  $4,923,052,935.  The  risk  increased  during  the 
year  $356,673,665.  The  total  terminations  of  the  year  amounted 
to  $880,602,916,  a  sum  nearly  seven-tenths  as  large  as  the  amount 
written.  About  one-fourth  of  this  sum  consisted  of  policies  "not 
taken,"  as  may  be  seen  in  Table  11.  Nearly  one-half  of  the  ter- 
minations occurred  by  lapse.  Table  11  describes  the  various  modes 
in  which  the  terminations  happened  in  the  case  of  each  company. 

Table  12  exhibits  the  number  and  amount  of  losses  by  death 
for  three  consecutive  years.  The  amount  in  1893  was  but  about 
two  millions  and  three-quarters  greater  than  in  1892,  whereas  in 
1892  the  increase  was  over  nine  millions. 

Table  13  shows  the  increase  or  decrease  in  premium  notes  held 
by  the  companies.  A  few  of  the  companies  include  with  the 
notes  the  loans  and  liens  on  policies,  which  practice  thwarts  the 
purpose  of  this  account, — which  purpose  is  to  present  a  statement 
as  to  premium  notes,  and  loans  and  liens  taken  in  part  payment 
of  premiums,  as  is  explicitly  stated  in  foot  note  (b)  of  the  Annual 
Statement  form.  Cash  loans  on  policies  should  not  enter  into 
this  account. 

Table  14  gives  the  number,  amount  and  value  of  all  the  policies 
in  force,  annuity  bonds  included,  together  with  the  amount  and 
value  of  additions  and  reinsurances. 

Table  15  shows  the  average  amount  and  value  of  each  jDolicy 
for  five  years. 

Table  16  shows  the  annual  interest  rates  realized  by  each  com- 
pany upon  the  mean  amount  of  its  assets  for  the  last  ten  years. 
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The  average  rate  for  all  in  1893  was  4.57  per  cent,  which  is  the 
lowest  rate  yet  reached.  The  rate  has  declined  one-fifth  of  one 
per  cent,  in  each  of  the  last  three  years,  that  is,  from  5.19  in  1890 
to  4.57  in  1893. 

Table  17  is  designed  to  show  in  a  rough  way  the  amount  of 
interest  which  the  offices  should  realize,  and  the  amount  and  rate 
actually  realized.  The  reserve  on  Dec.  31,  1892,  contains  at  least 
half  the  net  premiums  of  that  year.  To  this  is  added  one-half 
the  mean  net  premiums  of  1892  and  1893.  Four  per  cent,  is  cast 
uoon  the  sum,  and  this  is  taken  as  the  amount  of  interest  re- 
quired  to  be  earned.  The  interest  actually  realized  is  then  com- 
pared with  it,  and  the  rate  ascertained.  The  net  premiums,  it  is 
assumed,  are  eighty  per  cent,  of  the  office  premiums,  excepting 
in  the  case  of  the  "industrial"  offices,  where  the  net  is  called 
fifty  per  cent.  The  rate  realized  in  1893,  according  to  this  rude 
method  of  calculation,  was  5.72  per  cent,  by  the  companies  of 
this  State,  and  4.95  per  cent,  by  the  companies  of  other  States. 
The  average  of  all  together  was  5.05  per  cent.  In  the  preceding 
year  the  average  was  5.29  per  cent.  The  decline  in  a  year  is  .24, 
or  about  one-quarter  of  one  per  cent.  The  decline  by  the  method 
of  Table  16  is  .23  of  one  per  cent, —  nearly  an  exact  agreement. 

The  surplus  of  the  offices  over  and  above  all  liabilities,  includ- 
ing capital  stock,  has  been  shown  to  be  twelve  and  seven-tenths 
joer  cent,  of  the  premium  reserve.  A  year  before  it  was  thirteen 
and  one-half  per  cent,  the  fall  in  a  year  having  been  four-fifths 
of  one  per  cent.  This  entire  surplus  is  subject  to  division  among 
its  owners,  who  in  the  case  of  mutual  companies,  or  in  participat- 
ing departments  of  stock  companies,  are  the  policyholders.  There 
is  no  law  to  prohibit  such  distribution.  If  the  surplus  were  so 
disposed  of,  how  would  the  interest  earnings  be  affected?  The 
surplus  is  one-ninth  of  the  assets.  It  follows  that  the  interest 
earned  would  be  reduced  one-ninth,  or,  by  Table  17,  from  5.05  to 
4.49  per  cent  of  the  reserve  and  premiums.  Prudence  seems  tore- 
quire  that  the  ratio  of  net  surplus  to  net  premium  reserve  should 
not  be  diminished  by  dividends  to  policyholders  or  stockholders. 
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SUMMARY  COMPARISON  — 1892  AND  1893  — TABLE  18. 


December  31. 

Assets. 

Liabilities. 

Surplus. 

Premium 
Reserve. 

30  Companies,  1893. . . 
30  Companies,  1892. . . 

^958,530,612 
893,878,616 

$845,788,462 
782,474,991 

$112,742,150 
111,403,625 

$831,685,140 
770,329,909 

Increase 

464, 651, 996 

£63,313,471 

$1,338,525 

£61,355,231 

The  increase  in  assets,  liabilities,  surplus,  and  premium  reserve 
in  1893  is  shown  above  for  thirty  offices.  In  1892  twenty-nine- 
offices  increased  their  assets  $73,616,746;  the  liabilities,  $59,079,- 
621 ;  the  surplus,  $14,537,125 ;  the  premium  reserve,  $58,525,- 
251.  The  causes  of  the  large  variation  in  the  results  of  the  two 
years  have  already  been  pointed  out. 

A  glance  at  Table  18  and  a  comparison  of  the  condition  of  these 
thirty  companies  in  1893  with  the  condition  of  twenty-seven  com- 
panies doing  business  here  in  1883,  will  show  the  great  progress 
made  in  the  decade.  Adding  one-ninth  to  assets,  etc.,  in  order  to 
equalize  the  number  of  companies  and  average  the  assets  and 
other  items,  it  will  be  found  that  the  assets  then  were  or  would 
be  $498,168,212,  or  fifty-two  per  cent,  of  those  held  in  1893  ;  the 
liabilities,  increased  one-ninth,  were  $444,200,456,  or  fifty-three 
per  cent,  of  the  liabilities  in  1893 ;  the  surplus,  similarly  in- 
creased, was  $53,967,757,  or  forty-eight  per  cent,  of  the  present 
surplus;  the  net  premium  reserve,  increased  likewise,  was  $436,- 
951,869,  or  fifty-three  per  cent,  of  the  reserve  in  1893.'  The 
ratio  of  assets  to  liabilities  and  to  the  premium  reserve  does  not 
show  any  material  increase.  The  amount  at  risk  in  1883,  in. 
creased  by  one-ninth,  was  $1,912,696,468,  which  is  less  than 
thirty-nine  per  cent,  of  the  amount  at  risk  in  1893,  viz.,  $4,923,- 
052,935.  To  state  it  in  another  way,  the  risk  carried  in  1893  by 
thirty  companies  is  two  hundred  and  fifty-seven  per  cent,  of  that 
carried  by  an  equal  number  of  companies  ten  years  before.  A 
like  ratio  of  increase  in  the  next  ten  years  will  raise  the  amount 
at  risk  to  more  than  twelve  thousand  million  dollars. 


REPORT    OF    THE   INSURANCE    COMMISSIONER. 


XV11 


BUSINESS   IN   FOREIGN   COUNTRIES. 

The  business  in  foreign  countries  (other  than  Canada),  of  the 
five  companies  operating  there,  is  shown  in  the  following  tabula- 
tion : 


In  force  Dec.  31,  1893. 

Premiums 
of  the 
Year. 

Gain  over  the  Preceding  Year. 

5  Companies. 

No.  of 
Policies. 

Amount. 

No.  of 
Policies. 

Amount. 

Premiums. 

Equitable 

Mutual 

Mutual  Reserve  Fd. 
New  York 

70,651 
22,760 
27,742 
9,593 
53,508 

§252,878,247 

30,591,081 

84,814,129 

32,790,525 

221,713,171 

$9,945,6S5 

i,3i6,54i 

3,642,757 

38i,943 

10,179,850 

6,05s 
1,156 
8,236 
2,187 
t-895 

$13,566,353 

1,682,166 

23,464,564 

5,939,56o 

10,378,491 

§419,212 
69,222 

858,485 

64,050 

1,192,561 

Totals 

184,254 

§622,787,153 

§25,466,776 

16,742 

§55,03i,i34 

§2,603,530 

*  Includes  1S7  Annuities. 


f  Decrease  in  number  only. 


LIFE   ASSOCIATIONS  —  ASSESSMENT   PLAN. 

Two  companies  assuring  lives  upon  the  assessment  plan  have 
been  duly  authorized,  viz.,  the  Knights  of  Col  ambus,  of  New 
Haven,  and  the  Park  City  of  Bridgeport,  in  this  State.  Two 
have  withdrawn,  viz.,  the  Citizens  Mutual  Life  Association  of 
New  York  City,  and  the  Total  Abstinence  Life  Association  of 
Chicago,  111. 

The  following  tabulations  exhibit  the  prominent  features  of 
their  condition,  but  more  detailed  information  as  to  each  company 
can  be  obtained  by  referring  to  Tables  I,  II,  and  III,  in  the  latter 
part  of  this  volume. 


ASSETS,  LIABILITIES,  INCOME,  OUTGO  — TABLE  I. 


16  Associations. 

Assets. 

Liabilities. 

Income. 

Outgo. 

$6,167,210 
10,070,500 

$6,091,521 
3,493,247 

#2,259, 169 
10,362,259 

#2,184,575 
9,873,476 

1 

$9,584,768 

#12,621,428 

$12,058,051 

XV111  REPORT   OF   THE   INSURANCE   COMMISSIONER. 

SUMMARY  OF  ENTIRE  BUSINESS  — TABLE  II. 


16  Associations. 

Amount  in 
Force,  Dec, 

1892. 

Amount 

Written  in 

1893. 

Amount 

Terminated 

in  1893. 

Amount  in 

Force,  Dec, 

1893. 

Amount  of 

Losses  Paid 

in  1893. 

7  Connecticut 

9  Other  States 

$113,990,385 
623,209,215 

$25,870,789 
i34,3".445 

$20,621,753 
111,463,770 

$119,239,421 
646,056,890 

$1,591,627 
7,218,476 

Totals 

$737,199,6°° 

$160,182,234 

$132,085,523 

$765,296,311 

$8,810,103 

BUSINESS  IN  T  IS  STATE  — TABLE  III. 


16  Associations. 

Amount  in 

Force,  Dec, 

1892. 

Amount 
Written  in 

1893. 

Amount 

Terminated 

in  1893. 

Amount  in 

Force,  Dec, 

1893. 

Amount  of 

Losses  Paid 

in  1893. 

$23,270,535 
8,651,350 

$2,737,860 
2,381,250 

$3,239,930 
1,910,150 

$22,763,465 
9,122,450 

$292,862 
106,700 

Totals 

$31,921,885 

$5,119,110 

$5,150,080 

$31,885,915 

$399,562 

The  assets  have  increased  about  two  million  dollars;  the 
liabilities  about  four  and  one-half  millions ;  the  expenditures  are 
slightly  larger,  whilst  the  income  is  about  a  million  and  one-half 
dollars  less  than  in  1892. 

The  amount  at  risk  increased  twenty-eight  millions,  or  four  per 
cent,  and  on  the  31st  of  last  December  stood  at  $765,296,311.  If 
the  amount  at  risk  in  the  thirty  old-line  companies  be  added,  the 
total  risk  carried  by  the  forty-six  life  companies  becomes  $5,688,- 
349,246 ;  and,  if  the  life  insurance  granted  by  accident  companies 
be  included,  doubtless  the  total  would  exceed  seven  thousand 
million  dollars. 

ACCIDENT   INSURANCE 

The  London  Guarantee  &  Accident  Company,  of  London,  Eng., 
the  Inter-State  Casualty  Company  and  the  Preferred  Accident 
Company,  both  of  New  York  City,  the  Odd  Fellows  Accident  of 
Boston,  Mass.,  and  the  Merchants  and  Travelers  of  Syracuse,  N.  Y., 
were  admitted  during  the  year,  and  the  Preferred  Mutual  Acci- 
dent Company  withdrew.  The  last  named  corporation  retired 
from  business  altogether,  and  was  succeeded  by  the  stock  com- 
pany above  mentioned. 
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The  following  tabulation  exhibits  the  transactions  of  the  year, 
in  condensed  form,  by  all  the  companies  authorized  to  carry  on  the 
business  of  accident  insurance  in  this  State.  The  first  nine  named- 
are  stock  offices,  and  the  second  nine  are  assessment  offices. 


PREMIUMS,  LOSSES,  AMOUNT  AT  RISK. 


Year  1893. 


^Etna 

Travelers' 

Am.  Em.  Liability 

Employers'  Liability 

Fidelity  &  Casualty 

Inter-State  Casualty 

London  Guar.  &  Accident 

Preferred  Accident 

Standard 

Fraternal  Accident 

Home  Mutual  Benefit 

Masons'  Fraternal 

Merchants  &  Travelers... . 

National 

New  England 

Odd  Fellows 

Provident  Fund 

United  States 

Totals    


Premiums. 


$113,989 

2,411,603 

609,009 

924,713 
I,554>650 
38,120 
H9,507 
325,291 
882,474 

76,351 

6,391 

128,483 

18,098 

71,325 

147,164 

56,600 

85,083 

935,021 


5,503,872 


Losses  Paid, 


#35,411 
1,141,963 
367,632 
4^,555 
669,485 
i,532 

7,59i 
110,926 

436,075 

49,936 

3,o54 

79,622 

3,oo7 
20,995 

56,845 
10,609 

33,H9 
446,295 


#3,960,652 


Amount  at  Risk. 


$20,755,300 
250,264,712 
124,016,176 
203,187,985 

215,915,952 

8,044,964 

26,796,325 

301,063,000 

101,568,216 

25,108,090 

1,195,876 

47,071,540 

4,951,300 

35,903,250 

43,771,250 

17,329,450 

28,297,000 

267,957,600 


$1,723,197,986 


At  Risk  in 
Connecticut. 


$1,909,500 

11,004,168 

5,046,453 

2,III,6oo 

1,181,500 

6,450 

5,244,000 
305,500 
2,367,700 
1,195,876 
1,815,370 
18,000 
2,307,000 

196,750 
1,755,500 
8,025,325 


$44,490,692 


The  foregoing  conclusions  are  drawn  from  the  tables  printed  in 
the  back  part  of  this  volume  and  compiled  from  the  annual  state- 
ments of  the  companies.  It  has  been  customary  for  the  depart- 
ment to  print  similar  tables  for  some  years,  and  I  have  not 
omitted  any  of  them  this  year,  because  I  believe  that  they  are  of 
value  to  many  persons.  Yet  I  do  not  think  them  so  valuable  as 
they  seem  to  be.  inasmuch  as  comparative  tables  such  as  these, 
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showing  the  relations  between  companies  engaged  in  the  same 
business,  to  be  of  the  utmost  service,  should  be  computed  upon 
the  same  basis.  This  involves  that  all  the  companies  whose  busi- 
ness in  any  direction  becomes  the  subject  of  comparison,  should 
be  looked  at  from  the  same  point  of  view.  This  is  not  always 
practicable.  Various  things  have  happened  tending  to  increase 
the  disparity  between  the  returns  annually  made  by  the  companies. 
As,  for  instance,  one  company  will  close  its  books  absolutely  on 
December  31st ;  another  will  keep  its  books  open  for  two,  three, 
or  even  four  weeks  beyond  that  time ;  one  company  will  classify 
certain  items  of  expenses  in  one  way,  another  in  another  way  ;  one 
will  carry  its  losses  in  securities  into  disbursements,  another  will 
put  them  in  some  other  part  of  its  statement ;  and  so  on.  In  no 
particular  is  there  such  an  urgent  need  of  similarity  in  treatment 
as  in  the  returns  of  expenses,  and  yet  perhaps  in  none  is  there  so 
great  a  difference. 

As  to  the  time  of  which  a  statement  shall  speak,  section  2853  of 
the  statutes  says : 

"Every life  insurance  company  chartered  by  this  State  shall  on  or  be- 
fore the  first  day  of  March  in  each  year  render  to  the  Insurance  Commis- 
sioner a  report of  its  condition  upon  the  preceding  thirty-first 

day  of  December,  which  shall  include  a  detailed  statement  of  its  assets  and 
liabilities  on  that  day." 

My  interpretation  of  this  law  is,  that  the  statement  of  the  com- 
pany referred  to  therein  ought  to  show  the  actual  condition  of  its 
affairs  at  its  home  office  on  the  day  named,  and  not  that  condition 
as  influenced  by  any  events  which  may  have  occurred  within  the 
two  or  three  weeks  following,  even  though  those  events  refer  to 
business  transacted  prior  to  December  31st.  But  whether  this  in- 
terpretation be  correct  or  not,  a  company  which  renders  a  state- 
ment of  its  actual  condition  on  December  31st,  and  a  company 
which  renders  a  statement  of  its  business  as  affected  by  subsequent 
events  in  the  way  indicated,  are  not  on  a  level  for  purposes  of 
comparison.  This  same  argument  will  apply  to  companies  from 
outside  the  State  doing  business  therein  as  well  as  to  our  own 
companies. 
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And  this  brings  up  the  whole  question,  which  has  been  raised 
many  times  before,  of  uniformity.  As  I  spoke  of  uniformity  of 
laws  and  of  their  application  in  Part  I  of  this  report,  so  now  I 
would  speak  of  uniformity  of  methods  in  making  annual  state- 
ments. The  answers  to  the  questions  therein  contained  should  be 
made  ap  in  a  uniform  way,  so  that  a  department  may  know  that 
those  answers,  though  coming  from  many  different  companies, 
and  therefore  varying  widely  in  amounts,  are  nevertheless  framed 
upon  the  same  basis.  The  same  form  of  statements  should  be 
used  in  all  States  by  companies  of  the  same  character ;  the  depart- 
ments are  in  a  measure  to  blame  for  any  different  practice.  The 
habit  which  some  companies  have  of  preparing  different  statements 
of  the  same  matters  for  different  States,  even  if  those  statements 
do  in  the  main  concur,  ought  not  to  prevail,  unless  there  be  some 
regulations  requiring  it. 

SPECIAL   LEGISLATION    OF    1893. 

The  General  Assembly  of  1893  amended  the  charter  of  the 
iEtna  Life  Insurance  Company  by  authorizing  it  "to  insure  per- 
sons against  loss  of  life  or  personal  injury  resulting  from  any 
cause,  and  to  insure  persons  or  corporations  against  loss  or  damage 
resulting  from  accident  to  or  injury  suffered  by  an  employe 
or  other  person,  and  for  which  the  person  or  corporation  insured 
is  liable." 

It  amended  the  charter  of  the  Travelers  Insurance  Company  by 
authorizing  it  "to  insure  persons  and  corporations  against  loss  on 
account  of  liability  to  others  for  personal  injury,  fatal  or  other- 
wise, or  injury  to  property  connected  with  personal  injuries  re- 
sulting from  accidental  causes." 

It  changed  the  time  of  the  annual  meetings  of  the  Connecticut 
Mutual  Life  Insurance  Company  from  the  fourth  Wednesday  in 
March  to  the  fourth  Wednesday  in  February. 

It  amended  the  charter  of  the  Knights  of  Columbus,  allowing  it 
to  render  pecuniary  aid  to  its  members  and  their  beneficiaries ;  to 
render  mutual  aid  to  its  sick  and  disabled  members ;  to  promote 
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proper  social  and  intellectual  intercourse  among  its  members, 
and  to  establish  and  maintain  a  reserve  or  other  fund  in  such 
manner  and  to  such  amount  as  it  may  determine.  This  corpora- 
tion is,  by  its  amended  charter,  required  to  report  annually  to  the 
Commissioner  substantially  as  provided  for  assessment  insurance 
companies.  The  report  of  the  Knights  of  Columbus  for  1898 
appears  in  this  volume. 

It  amended  the  charter  of  the  Connecticut  Indemnity  Associa- 
tion of  Waterbury,  by  authorizing  an  increase  in  its  capital  stock 
from  $250,000  to  $500,000. 

It  ratified  and  confirmed  the  charter  of  the  Connecticut  Benefit 
Association  and  its  organization  and  acts  under  such  charter. 

It  incorporated  the  Park  City  Life  Insurance  Company  of 
Bridgeport.  This  company  has  organized  under  its  charter,  and 
is  now  doing  business  upon  the  assessment  plan,  its  license  bear- 
ing date  September  8,  1893.  Its  first  annual  statement  will  be 
found  in  this  report. 

It  incorporated  the  Park  City  Benefit  Association  of  Bridge- 
port, with  a  capital  of  not  less  than  $25,000,  nor  more  than 
$100,000,  and  authorized  it  to  begin  business  when  ten  per  cent, 
of  its  capital  was  paid  in.  The  object  of  this  company  was  to  do 
a  life  and  accident  insurance  business.  This  company  did  not 
organize  within  the  time  limited  by  its  charter. 

In  all  these  cases  where  charters  were  amended  or  new  charters 
granted,  the  charters  and  amendments  have  been  accepted  unless 
otherwise  specified  above. 

la  the  granting  of  charters  to  life  insurance  companies,  I  think 
that  the  legislature  cannot  scrutinize  too  carefully  their  contents, 
and  it  would  be  well  to  define  with  more  detail  the  plans  and 
methods  of  operation.  The  charters  of  nearly  all  the  life  insur- 
ance companies  which  have  been  organized  within  the  last  few 
years  have  been  so  drawn  that  the  companies  might  thereunder 
do  business  on  any  one  of  the  plans  now  well  recognized ;  the 
question  has  arisen  in  nearly  every  case  as  to  what  kind  of  a 
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company  its  charter  did  really  create,  and  it  has  been  quite 
difficult  for  the  department  to  determine  the  matter  beyond  all 
controversy. 

EXAMINATIONS. 

During  the  past  year  I  have  examined  the  following  Connecti- 
cut companies  :  The  People's  Industrial  Insurance  Company,  of 
Norwich ;  the  Connecticut  Indemnity  Association,  of  Waterbury ; 
the  Connecticut  Benefit  Association,  of  New  Haven ;  the  Home 
Mutual  Benefit  Society,  of  Danbury ;  the  National  Life  Associa- 
tion, of  Hartford ;  the  Hartford  Life  and  Annuity  Company,  and 
the  Mutual  Benefit  Life,  of  Hartford.  The  last  legislature,  for  the 
first  time  in  several  years,  made  no  apppropriation  to  defray  the 
expenses  of  the  department  in  making  its  examinations,  but  left 
'the  matter,  as  I  understand  it,  at  the  discretion  of  the  Commis- 
sioner, so  that  he  can  make  his  examinations  at  such  an  expense 
as  to  him,  under  all  the  circumstances,  seems  just  and  reasonable. 

I  do  not  think  that  our  statutes  authorize  the  department  to 
charge  the  expense  of  the  examinations  made  under  the  law  to  the 
companies  examined,  and  I  agree  with  my  predecessor,  Mr.  Fyler, 
who  in  his  report  for  the  year  1890  said,  in  speaking  of  this  matter, 
"  the  companies  should  be  relieved  from  the  expense  of  an  exami- 
nation which  the  State  properly  directs  should  be  made  at  least 
once  in  four  years."  As  the  department  is  not  now  limited  by 
an  appropriation  in  making  these  examinations  I  have  not  asked 
the  companies  to  contribute  towards  the  expense  thereof,  inasmuch 
as  it  seemed  to  me  better  that  the  State  should  conduct  the 
examination  without  any  possible  influence  which  such  contribu- 
tions from  the  companies  might  arouse.  The  State  levies  a  tax 
upon  all  insurance  companies  doing  business  within  it,  and 
collects  a  large  amount  of  fees  from  them  every  year,  so  that  the 
income  of  the  department  is  far  in  excess  of  its  expenses,  and  I 
do  not  feel  as  if  a  self-sustaining  department  should  ask  for  con- 
tributions under  such  circumstances.     I  can  see  no  reason  for  its 
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doing  so,  and  I  doubt  its  right  to  do  so  in  the  absence  of  any  law 
upon  the  subject,  although  such  expenses  must  be  large  in  the 
case  of  every  thorough  examination.  The  State  which  orders  an 
examination  to  be  made  should  provide  the  means  necessary  to 
make  it. 

THE    PEOPLE'S   INDUSTRIAL   INSURANCE   COMPANY. 

At  the  request  of  this  company  I  began  an  examination  of  it 
in  June  last,  and  several  weeks  were  consumed  in  the  progress 
thereof.  The  company,  which  was  organized  under  a  charter 
granted  in  1887,  began  business  in  September,  1888.  As  its  name 
indicates,  the  company  has  done  a  life  insurance  business  upon  the 
industrial  plan,  and  in  addition  to  Connecticut  was,  at  the  time  of 
the  examination,  also  doing  business  in  the  States  of  Rhode  Island 
and  Pennsylvania.  On  the  30th  of  June,  1893,  the  date  as  of  which 
the  examination  was  made,  the  company  had  in  its  employment 
about  one  hundred  and  seventy-eight  agents,  and  its  total  number  of 
policies  was  "fifty-three  thousand  and  fifty-four,  of  which  only  ten 
hundred  and  twenty  were  ordinary  life  policies.  The  stockholders, 
besides  the  one  hundred  thousand  dollars  which  they  paid  in  at  the 
start  on  the  capital  stock,  had  also  paid  in  one  hundred  thousand 
dollars  more  from  time  to  time  in  order  to  keep  within  the  require- 
ments of  the  law,  to  furnish  the  company  with  means  to  carry  on 
its  business  and  to  make  secure  if  possible  what  had  already  been 
put  in.  The  result  of  the  examination  was  less  favorable  to  the  com- 
pany than  had  been  expected,  and  it  thereupon  became  necessary 
for  some  action  to  be  taken  for  the  protection  of  the  policyholders. 
After  a  reasonable  time  had  elapsed  the  company  reported  that 
the  Metropolitan  Life  Insurance  Company,  of  New  York,  was 
assuming  the  People's  policies  as  its  own,  under  an  agreement  with 
the  policyholders.  I  could  see  no  objection  to  this  proposition, 
and  the  matter  proceeded.  About  the  1st  of  December  the  com- 
pany further  reported  that  of  its  fifty  odd  thousand  policyhold- 
ers on  the  30th  of  June,  it  had  but  about  fifteen  left,  and  it 
brought  its  application  to  me,  under  the  statute  in  such  cases  pro- 


REPORT   OF   THE   INSURANCE   COMMISSIONER.  XXV 

vicled,  for  authority  to  reinsure  its  few  risks  then  remaining. 
Under  the  terms  of  the  statute  aforesaid,  I  invited  the  Hon. 
Greorge  S.  Merrill,  the  Insurance  Commissioner  of  Massachusetts, 
and  the  Hon.  Greorge  B.  Luper,  the  Insurance  Commissioner  of 
Pennsylvania,  whose  State  was  one  in  which  the  company  was 
doing  business,  to  sit  with  me  as  a  commission  to  hear  said  appli- 
cation. The  application  was  heard  on  December  15,  1893.  The 
commission  was  unanimous  in  its  opinion  that  the  application 
should  be  granted,  and  the  company  was  therefore  permitted  to 
reinsure  its  then  outstanding  risks.  A  much  more  satisfactory 
result  was  attained  in  this  way  than  could  have  been  attained  in 
any  other,  and  the  policyholders  much  better  protected. 

CONNECTICUT   INDEMNITY   ASSOCIATION. 

I  began  an  examination  of  this  company  October  24,  1893. 
This  company  was  incorporated  in  1887,  having  previously  ex- 
isted as  a  voluntary  association.  The  new  company  was  in  sub- 
stance the  incorporation  of  the  old.  Section  3  of  its  charter 
provides  that  "said  corporation  shall  have  a  working  capital  to 
an  amount  not  exceeding  $100,000,  ....  with  power  to 
increase  the  same  to  an  amount  not  exceeding  $250,000,  and  may 
commence  business  under  this  charter  when  $50,000  shall  have 
been  subscribed  for  and  paid  into  said  working  capital  which  shall 
be  in  lieu  of  a  reserve ;  and  said  working  capital  shall  not  be 
reduced  below  the  sum  of  $50,000  by  dividends,  expenses,  or  in 
any  manner  except  for  payments  under  policies  or  certificates  in 
case  of  death  or  otherwise ;  and  if  said  working  capital  shall  at 
any  time  be  reduced  below  said  amount  of  $50,000  then  the  right 
to  issue  new  policies  under  this  charter  shall  cease  unless  said 
working  capital  shall  be  made  up  to  that  amount  within  ninety 
days  thereafter." 

An  act  of  the  last  General  Assembly  permits  the  company  to 
increase  its  capital  stock  from  time  to  time  to  an  amount  not  ex- 
ceeding $500,000. 
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The  voluntary  association  began  business  in  1883 ;  the  corpo- 
ration soon  after  it  was  chartered.  Up  to  January  1,  1893, 
$164,125  of  its  stock  had  been  paid  in.  On  October  31,  1893, 
there  had  been  subscribed  of  the  $500,000  authorized,  $357,200. 
Of  this  there  had  been  paid  in,  in  cash,  $208,525,  and  in  notes 
$11,500,  leaving  $137,175  to  be  called  in  later  and  $142,800  still 
unsubscribed  for. 

The  charter  of  the  company  is  a  peculiar  one,  and  in  the  absence 
of  any  judicial  construction,  difficult  to  interpret.  From  the 
statement  of  the  company  as  printed  in  this  Part,  may  be  gathered 
its  views  and  those  of  the  department  as  to  its  condition  on  the 
31st  day  of  December,  1893.  The  examination  which  I  made  of 
the  company  was  made  finally  as  of  the  31st  day  of  October, 
1893  ;  the  condition  of  the  company  did  not  materially  change 
between  these  two  dates. 

The  company  and  I  were  at  issue,  as  a  result  of  the  examina- 
tion, upon  the  following  points,  viz. : 

First.  Are  unpaid  subscriptions  to  capital  stock,  amounting  to 
about  $134,000  on  December  31,  1893,  such  assets  as  can  be 
counted  in  the  company's  statement  ? 

Second.  Is  the  $50,000  of  working  capital  described  in  the- 
charter  of  the  company,  and  there  denned  to  be  "in  lieu  of  a  re- 
serve," a  liability  with  which  the  company  should  be  charged? 

Third.  Are  the  special  funds,  which  the  company  has  created 
from  time  to  time  under  contract  with  its  policyholders,  liabilities? 

There  are  about  one  hundred  and  twenty -five  stockholders  in 
this  company,  owning  from  one  to  five  hundred  shares  each? 
none  of  which  has  been  paid  in  full,  nor  is  there  the  same  amount 
due  on  every  share.  Some  have  been  paid  to  the  extent  of  fifty, 
some  sixty,  and  others  seventy-five  per  cent.  Nearly  all  the 
stockholders  live  in  or  near  the  city  of  Waterbury.  I  have  care- 
fully examined  into  their  financial  standing,  and  unless  there  be 
some  defenses  to  the  payment  of  the  unpaid  subscriptions,  of 
which  I  am  not  aware,  I  think  a  majority  of  the  unpaid  subscrip- 
tions are   good. 
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I  know  that  courts  have  held  that  unpaid  subscriptions  to 
stock  are  assets  and  are  collectible  in  any  proper  action  against  re- 
sponsible parties,  but  I  have  persistently  declined  to  treat  the  un- 
paid subscriptions  in  this  case  as  assets. 

In  the  early  history  of  the  company  it  issued  policies  absolute 
on  their  face,  and  promised  the  payments  of  definite  sums  with- 
out regard  to  assessments.  Subsequently  it  inserted  into  its 
policies  a  rather  ambiguous  clause  concerning  assessments,  under 
which,  however,  I  think,  no  assessment  can  be  made.  The  form 
of  policy  now  in  use,  and  which  has  been  in  use  for  the  last  few 
years,  contains  an  assessment  clause  similar  to  the  one  ordinarily 
employed.  I  charged  the  company  on  its  policies,  including  those 
above  described,  where  no  assessment  is  provided  for,  fifty 
thousand  dollars,  in  consequence  of  the  language  of  the  charter 
that  that  sum  must  at  all  times  be  kept  intact,  or  made  good  if  a 
deficit  arises,  and  is  to  be  in  lieu  of  a  reserve. 

In  ascertaining  the  liabilities  I  charged  the  amounts  of  various 
funds  which  the  company  had  created  under  policy  contracts  with 
its  members,  and  which  for  the  major  part  appear  on  its 
books.  It  seemed  to  me  that  these  were  liabilities,  not 
only  under  the  statute  of  the  State  (section  2925),  which  con- 
templates that  assessments  collected  shall  be  charged  as  a  liability 
until  used  for  the  purpose  for  which  they  were  collected,  but 
under  the  broader  principle  that  these  are  trust  funds  for  the 
benefit  of  various  classes  of  policyholders.  The  funds  of  this  kind 
are  known  as  the  Endowment,  the  Tontine,  the  Old  Age  Benefit, 
the  Dividend,  and  the  Mortuary  Funds.  Death  claims  outstand- 
ing and  unpaid  were  also  included  in  the  liabilities,  inasmuch  as 
under  the  terms  of  the  policies  its  assets  must  first  be  exhausted 
before  its  right  to  assess,  where  that  right  exists,  can  be  exercised. 
Furthermore,  in  determining  the  company's  condition  I  did  not 
allow  certain  loans  upon  its  stock,  nor  so  much  of  its  stock  as 
the  company  claimed  to  own  ;  and  some  other- items  of  uncertain 
value,  such  as  agents'  balances,  advances  to  agents  and  premium 
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notes,  were,  for  the  purposes  of  this  examination,  allowed  only  at 
a  small  portion  of  their  face  value. 

The  bonds  and  mortgages  are  in  the  main  good. 

The  company  takes  the  position  that  the  unpaid  subscriptions  are 
assets  to  their  full  amount  and  that  they  should  be  so  treated ;  that 
the  fifty  thousand  dollars  mentioned  in  its  charter,  and  the  various 
special  funds  which  it  has  accumulated  from  time  to  time,  are  not 
such  present  liabilities  that  they  should  be  charged  against  it. 

As  a  result  of  the  examination,  I  ordered  the  company  to  re- 
store its  working  capital  to  fifty  thousand  dollars  on  or  before 
February  1,  1894,  ninety  days  from  the  time  that  I  first  learned 
of  the  deficit.  The  charter  is  silent  as  to  the  question  upon  whom 
devolves  the  duty  of  ascertaining  if  a  deficit  exists,  but  it  seemed 
to  me  clear  that  the  department,  having  ascertained  the  fact,  should 
if  possible  remedy  the  matter.  At  the  same  time  that  I  ordered 
the  company  to  restore  its  capital,  I  made  a  further  call  for  twenty- 
five  thousand  dollars  to  make  good  what  I  thought  was  a  further 
deficit  in  its  assets  beyond  the  amount  of  the  fifty  thousand 
dollars  already  referred  to. 

About  the  30th  of  January  the  company  voted  to  call  in  the 
unpaid  subscriptions  to  its  capital  stock  then  outstanding.  It  had 
in  the  meantime  changed  its  management  and  introduced  there- 
into several  gentlemen  who  stand  well  in  the  business  circles  of 
their  city.  The  company  has  also  employed  an  expert  actuary  to 
examine  its  methods  and  revise  its  policies,  and  he  is  now  engaged 
in  so  doing. 

Since  the  call  for  these  subscriptions  was  made  about  nine 
thousand  dollars  have  been  paid  in  thereon  in  cash,  six  thousand 
by  way  of  set-off,  and  fifty-three  thousand  in  notes  ;  the  balance 
at  this  date  (April  11th)  remains  as  before. 

These  notes  are  unsecured.  In  this  form  I  cannot  accept  them, 
and  I  have  demanded  that  they  be  secured  in  some  satisfactory 
way,  so  that  the  policyholders  shall  be  protected  bej^ond  per- 
adventure. 
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The  company  pays  its  claims  with,  reasonable  promptness,  and 
no  complaints  for  non-payment  or  lack  of  promptness  in  payment 
have  ever  been  made  to  me. 

THE   CONNECTICUT   BENEFIT   ASSOCIATION. 

This  association  was  incorporated  in  1885,  without  capital 
stock.  It  had  previously  done  business  as  a  voluntary  association, 
and  is  the  only  Connecticut  corporation  doing  a  life  insurance 
business  upon  the  old  assessment  plan,  viz.,  of  levying  assess- 
ments after  death.  I  made  an  examination  of  this  company 
on  November  23,  1893.  Its  business  has  been  confined  to  this 
State ;  it  employs  no  agents,  and  no  new  policies  have  been  issued 
since  March,  1891.  The  number  of  its  policies  now  in  force  is 
less  than  sixty.  There  have  been  only  four  deaths  since  its 
organization.  It  was  found  that  the  amounts  raised  by  assess- 
ments had  always  been  paid  to  the  persons  entitled  thereto, 
though  the  maximum  sum  named  in  the  policy  had  never 
been  paid  in  full.  The  company  is  virtually  doing  no  business, 
though  by  the  last  legislature  its  charter  was  confirmed  and  ratified. 
As  a  result  of  the  examination  I  requested  the  company,  pursuant 
to  Section  2904  of  the  General  Statutes,  to  insert  upon  its  applica- 
tions words  to  the  effect  that  the  amount  paid  in  any  case  shall 
be  dependent  upon  the  amount  collected  from  the  assessment 
made  in  that  case.  It  has  no  emergency  fund  and  collects  nothing 
in  advance. 

THE   HOME    MUTUAL   BENEFIT. 

This  is  an  accident  insurance  company,  organized  upon  the  as- 
sessment plan,  and  was  incorporated  by  the  General  Assembly  in 
1889.  It  has  done  a  small  business.  The  condition  of  this  com- 
pany, as  reported  to  the  department  December  31,  1892,  and  Oc- 
tober 31,  1893,  was  found  to  be  substantially  correct.  Certain 
sums  collected  for  advanced  assessments  should  very  properly  be 
charged  among  the  liabilities,  although  this  would  not  materially 
affect  the  actual  condition  of  the  company.     The  company  issues 
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two  kinds  of  policies,  known  as  the  popular  and  the  preferred, 
the  former  outnumbering  the  latter  by  a  large  percentage.  The 
company  has  paid  its  claims  promptly,  and  no  complaints  for  non- 
payment thereof  have  ever  been  filed  with  the  department,  so  far 
as  I  am  aware. 

THE   NATIONAL   LIFE   ASSOCIATION. 

An  examination  of  this  company  was  begun  November  21, 
1893.  This  company  was  incorporated  in  1886  as  the  successor 
of  a  previous  organization  of  the  same  name,  and  began  business 
in  March,  1888.  Under  its  charter  the  capital  stock  was  to  be  not 
less  than  $100,000,  nor  more  than  $500,000,  but  it  was  allowed  to 
begin  business  with  fifty  thousand  dollars  paid  in.  The  company 
is  authorized  to  make  insurance  upon  the  lives  of  individuals  and 
to  make  contracts  appertaining  to  life-risks  of  whatever  nature ;  to 
grant,  purchase  or  dispose  of  annuities,  and  policies  may  be  issued 
with  or  without  participation  in  the  profits. 

The  question  arose  at  the  start  as  to  whether  the  company  could 
do  a  business  upon  the  assessment  plan,  which  was  settled  in  the 
affirmative,  and  the  company's  policies  contain  a  provision  for  as- 
sessments in  case  of  necessity.  Whether  its  capital  stock  is  liable 
beyond  good  management  and  good  faith  on  the  part  of  its  officers 
is  also  a  question  of  some  doubt,  but  at  present  I  am  inclined  to 
think  it  is. 

The  company  issues  two  forms  of  policies,  called  its  single  pre- 
mium policies  and  its  natural  premium  policies.  The  first  provides 
for  the  payment  of  a  single  premium  upon  such  terms  as  may  be 
agreed  to  under  which  the  unpaid  premium  is  made  a  charge 
against  the  insured  with  six  per  cent,  interest  until  paid,  and  all 
sums  unpaid  at  the  maturity  of  the  policy,  are  deducted  from  the 
claim.  The  second  provides  for  the  payment  of  a  premium  bi- 
monthly until  the  whole  of  a  certain  sum  is  paid,  which  sum,  at 
the  start,  is  charged  as  a  lien  against  the  policy,  and  disappears  as 
fast  as  the  insured  pays  his  premiums.  Under  both  plans  it  is 
stipulated  that  the  losses  are  payable  "  solely  from  the  funds  ac- 
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cumulated  from  the  payments  of  the  insured."  The  latter  policies 
provide  in  terms  that  the  contracts  are  bi-monthly  policies  renew- 
able at  the  option  of  the  members,  and  both  contain  a  forfeiture 
•clause.  These  policies  constitute  the  great  bulk  written  by  the 
company,  the  natural  premium  policies,  issued  mainly  within  the 
last  year  or  two,  now  outnumbering  the  single  premium  policies. 
Within  a  very  few  years  the  company  has  insured  members  of 
some  seven  or  eight  other  companies,  both  assessment  and  old  line. 
The  company  pays  its  claims  promptly. 

The  company  carries  no  reserve,  but  has  established  special 
funds,  especially  a  mortuary  fund,  out  of  which  losses  are  paid. 
It  has  a  number  of  policies  under  which  all  stipulated  premiums 
have  been  paid,  and  the  company  promises  to  continue  its  policies 
in  force  where  the  premiums  have  been  paid  for  five  years  or 
more,  in  case  of  a  failure  to  pay  any  subsequent  premium,  for  such 
an  amount  as  the  accumulations,  with  which  those  policies  are  cred- 
ited, will  buy  as  single  premiums. 

The  company  has  also  returned  to  this  department,  as  a  part 
of  its  income  and  assets,  its  premium  liens,  the  same  being  the 
unpaid  portion  of  premiums  due  some  time  in  the  future,  and  de- 
termined as  near  as  possible  in  accordance  with  the  terms  of  the 
policies.  Ko  liability  has  heretofore  been  charged  against  the 
company  by  reason  of  these  liens,  which  have  been  variously  re- 
garded from  time  to  time.  In  the  statement  which  the  company 
made  to  this  department  preliminary  to  this  examination,  it 
charged  itself  voluntarily  with  a  sum  equal  to  about  three-quarters 
of  the  amount  of  these  liens,  treated  as  assets.  To  charge  these 
liens,  constituting  as  they  did  the  great  bulk  of  the  company's 
assets,  with  a  liability  growing  out  of  the  same,  reduced  of  course 
materially  the  company's  hitherto  reported  surplus.  In  my  ex- 
amination I  did  not  regard  these  liens  as  assets,  nor,  of  course, 
charge  the  company  with  any  liability  by  reason  thereof.  I  have 
allowed  them  to  appear  in  this  report  in  that  part  of  the  com- 
pany's statement  devoted  to  contingent  assets  and  liabilities,  al- 
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though  I  do  not  think  that  the  blank  contemplates  such  a  use  of 
the  word  "  contingent. " 

From  the  statement  of  the  company  herein  printed  may  be 
gathered  the  views  of  the  company  and  of  the  department  as  to 
its  condition.  In  determining  its  financial  condition,  as  of  October 
31,  1893,  I  allowed  among  its  assets  a  part  of  its  loans  to  agents 
secured  on  renewal  interests,  but  in  this  report  I  have  not  allowed  . 
this  item.  The  statement  of  the  company  I  believe  to  be  correct, 
except  as  I  have  indicated  in  the  report.  The  differences  between 
us  as  to  the  present  condition  of  the  company  arise  over  three 
items.  First,  loans  to  agents  on  renewal  interests ;  second,  depre- 
ciation in  assets ;  third,  the  charging  of  the  death  losses  among  the 
liabilities.  The  company  claims  that  the  first  should  be  allowed 
as  an  asset ;  that  I  have  made  too  large  deduction  in  the  value  of 
its  assets,  and  that  the  death  losses  should  not  be  charged  as  a 
liability.  Without  arguing  the  merits  of  its  claim,  I  would  say 
that  I  have  not  allowed  loans  on  renewal  interests,  agents'  ledger 
balances,  or  commuted  commissions,  to  appear  as  assets  in  this 
report,  so  far  as  I  am  aware,  except  in  one  case,  and  there  by  an 
oversight. 

As  to  the  depreciation  of  assets,  I  have  carefully  valued  all  the 
assets  of  the  company  and  spent  considerable  time  and  money  in 
so  doing.  In  every  case,  where  there  was  a  doubt,  I  have  tried  to 
give  the  company  due  allowance  therefor,  though  not  always  to 
the  extent  which  it  desired.  Its  real  estate,  to  a  very  large  ex- 
tent, consists  of  town  or  city  lots  in  Kansas.  In  the  item  of  its 
mortgage  loans,  about  one-half  of  which  are  in  the  west,  I  have 
allowed  the  notes  at  their  face  values  where  the  interest  seemed 
to  have  been  paid,  but  where  the  interest  was  behindhand,  I 
have  made  such  deductions  as  circumstances  seemed  to  demand, 
having  examined  the  papers  in  all  the  loans  carefully,  so  far  as 
they  were  to  be  had.  The  assets  of  the  company  are  not  invested 
in  such  form  as  in  my  judgment  funds  of  this  character  ought  to 
be.     As  to  its  death  losses,  I  do  not  think  that  the  reserve  fund 
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should  be  diminished  by  the  amount  thereof,  as  long  as  they 
remain  unpaid,  unless  they  be  charged  elsewhere. 

The  amount  of  insurance  in  force  is  believed  to  be  correct  as 
reported  by  the  company,  and  has  materially  increased  within  the 
last  year,  there  being  at  the  end  of  the  year  1893  over  eighteen 
millions  in  force  as  against  twelve  million  six  hundred  thousand 
at  the  end  of  the  year  1892.  The  amount  of  the  reserve  fund  is 
also  believed  to  be  correct,  although  absolute  verification  thereof 
has  not  been  attempted,  as  it  would  be  almost  impossible  to  do 
that,  but  it  has  been  carefully  estimated. 

It  should  not  be  forgotten,  in  looking  over  the  statement  of 
this  company,  that  its  reserve  fund,  charged  by  it  as  a  liability, 
has  been  established  for  the  benefit  of  its  policyholders,  and  that 
its  assets  are  sufficient  to  meet  it.  I  know  of  no  reason  why  this 
fund  should  not  remain  as  large  at  least  as  it  now  is,  and  there  is 
no  more  danger  of  the  company  calling  an  assessment  hereafter 
than  there  has  been  heretofore.  The  change  in  the  condition  of  the 
company,  as  disclosed  by  the  examination,  is  by  no  means  so  great 
as  the  figures  indicate.  They  still  have  the  liens  in  greater  abun- 
dance than  they  have  had  before,  and  they  arc  just  as  strong  an 
asset  as  they  ever  were ;  because  I  have  declined  to  accept  them 
as  an  asset  does  not  change  the  actual  condition  of  the  company. 

MUTUAL   BENEFIT   LIFE   LNSUKANCE   COMPANY. 

I  have  also  examined  this  company  during  the  past  year.  It 
began  early  in  the  year  to  transfer  its  members  to  other  companies, 
but  a  large  number,  through  misunderstanding  or  otherwise,  have 
fallen  in  the  operation  and  find  themselves  members  of  none.  On 
no  one  subject  has  there  been  so  much  correspondence  with  the 
department  during  the  year  as  upon  the  rights  of  those  who  were 
formerly  members  of  this  company.  As,  however,  there  is  now 
pending  a  petition  for  the  appointment  of  a  receiver  for  this  com- 
pany before  the  Superior  Court  of  Hartford  County,  I  do  not 
deem  it  necessary  or  wise  to  enter  into  details  here. 
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THE    HARTFORD   LIFE   AND   ANNUITY   INSURANCE   COMPANY. 

This  company  was  examined  by  Mr.  Fyler  four  years  ago,  and 
his  report  will  be  found  in  Part  II  of  the  business  for  1889.  The 
company  was  incorporated  in.  1866,  and  began  business  in  1867. 
Up  to  1880  its  business  was  conducted  on  the  level  premium  or 
old  line  plan  so-called,  but  in  that  year  it  opened  an  assessment 
branch  issuing  policies  assessable  for  deaths  actually  occurring 
therein  upon  ratios  advancing  until  the  age  of  sixty-five, 
with  the  current  ages  of  the  members.  The  two  branches  of 
the  business  of  this  company  have  always  been  kept  distinct  by 
the  department.  The  company  desired  that  I  should  unite 
them  in  one  statement,  but  it  has  seemed  to  me  that  the 
duties  and  liabilities  of  the  company  and  the  rights  of  the 
policyholders  in  the  two  branches  could  not  be  brought  together, 
perhaps,  without  some  confusion  and  conflict.  I  may  be  wrong, 
and  have  promised  to  give  the  matter  attention  during  the  com- 
ing year  to  •  see  if  hereafter  its  reports  may  be  combined  without 
injury  to  anyone.  I  have,  however,  in  this  report  brought  them 
together  consecutively,  so  that  the  condition  of  the  company  as  a 
whole  might  be  more  conveniently  examined  by  persons  seeking 
information.  The  policies  issued  by  the  company  in  the  old  line 
department  became  by  their  terms  paid-up  after  a  certain  period. 
On  December  31,  1893,  there  were  about  four  hundred  such  poli- 
cies, and  they  constitute  the  outstanding  business  of  the  company 
in  this  branch,  which  of  course  is  small  and  gradually  growing 
smaller. 

Under  the  terms  of  its  assessment  policies  the  company  agrees  to 
turn  over  to  the  Security  Company,  of  Hartford,  to  be  held  by  it  for 
distribution  among  the  policyholders  in  that  department,  in  case  the 
mortuary  part  of  the  premiums  assessed  should  ever  be  insufficient 
to  pay  death  claims  in  full,  $10  for  each  $1,000  of  insurance 
written.  This  fund  is  called  the  Safety  Fund.  The  surplus  and 
earnings  of  this  trust  fund  may  under  certain  conditions,  and  the  lat- 
ter are,  used  as  a  dividend  annually  to  diminish  assessments.  At  the 
time  of  the  examination,  the  company  had  something  over  a  mil- 
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lion  dollars  deposited  with  the  Security  Company,  divided  into 
two  departments,  male  and  female.  According  to  my  estimate, 
the  fund  in  the  men's  department  has  just  about  reached  one  mil- 
lion dollars,  as  contemplated  in  the  policies  and  deed  of  trust,  under 
which  the  fund  was  created  and  is  held,  and  in  the  women's  de- 
partment about  eighty  thousand  dollars.  The  limit  of  the  fund  in 
this  latter  case  is  $250,000. 

The  profits  of  the  company  are  derived  from  what  it  can  save 
out  of  the  dues  and  expense  element  received  in  its  assessment 
department.  Its  affairs  are  managed  economically  and  well.  The 
mortality  experience  is  within  the  tabular  expectation,  and  the 
per  centage  of  the  assessment  ratios  used  in  levying  premiums  has 
been  remarkably  uniform.  In  1892  the  company  so  far  modified 
the  terms  of  its  former  policies  as  to  fix  the  amount  collectible 
from  the  insured  during  the  first  seven  years  of  each  new  policy, 
after  which,  however,  assessments  proceed  upon  the  same  basis 
as  before.  The  reserve  on  these  policies  is  figured  by  the  depart- 
ment and  has  been  entered  in  the  statement  of  the  company's 
condition.  The  company  claims,  and  with  great  reason,  that  the 
entire  surplus  in  its  assessment  department,  after  providing  for  the 
mortuary  funds,  and  other  funds  and  obligations  in  which  the  in- 
sured in  the  assessment  department  have  an  interest,  belongs  to 
the  company,  and  that  it  ought  very  properly  to  be  transferred 
to  the  company's  old  line  branch. 

I  have  examined  with  considerable  care  the  assets  of  the  com- 
pany. Almost  all  its  real  estate  was  acquired  by  foreclosure,  and 
its  present  valuation  shows  a  depreciation  from  the  valuations  as 
returned  by  the  company.  Its  stocks  and  bonds  are  good,  and  I 
have  valued  them  at  a  somewhat  higher  figure  than  the  company 
itself  claims  for  them. 

The  Safety  Fund  as  returned  by  the  company  on  the  1st  of 
December,  1893,  amounted  to  $1,109,165. 

I  have  carefully  examined  the  securities  constituting  the  Safety 
Fund,  going  over  the  papers  in  each  case,  and  have  made  a  deduc- 
tion  of  about   $19,000,    by  reason   of  depreciation.     Of   course 
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many  of  the  securities  are  of  such  a  character  that  it  is  exceedingly 
difficult  to  value  them  accurately,  they  being  school  bonds,  village 
bonds,  some  improvement  bonds,  farm  mortgages,  etc.  In  cases 
where  the  interest  was  paid  promptly  I  have  allowed  the  securities 
at  their  face.  In  cases  where  the  interest  was  behind  I  have 
made  such  reasonable  deductions  as  to  me  seemed  proper  under 
the  circumstances.  The  securities  as  a  rule  in  the  Women's 
Division  are  not  as  desirable  as  they  might  be,  and  on  many  of  the 
mortgages  therein  interest  is  much  overdue,  and  a  number  are 
being  foreclosed.  Under  the  contract  between  the  insurance  com- 
pany and  its  trustee,  the  Security  Company,  the  latter  was  to  in- 
vest the  entire  proceeds  of  the  Safety  Fund  in  United  States 
bonds.  Since  that  contract  was  made,  however,  the  legislature, 
by  a  special  act  passed  in  1889,  has  so  changed  its  terms  as  to 
allow  the  Security  Company  to  invest  the  fund  in  such  securities 
as  life  insurance  companies  may  ordinarily  invest  in.  The  result 
has  been  that  the  entire  character  of  the  investments  has  changed 
from  what  it  formerly  was  when  they  stood  in  the  form  of 
United  States  bonds.  A  careful  estimate  has  convinced  me  that  the 
comjjany  has  turned  over  to  the  Security  Company  all  that  it  agreed 
so  to  do  under  the  terms  of  its  policies.  This  fund  ought  to  be 
guarded  with  the  strictest  care,  and  I  do  not  think  that  its  invest- 
ments can  be  of  too  high  a  character,  "nor  can  they  be  made  with 
too  great  caution. 

There  have  been  no  serious  disagreements  between  the  company 
and  the  department.  The  company's  statement  was  a  plain,  fair 
one.  The  only  differences  of  opinion  which  we  had  arose  in  con- 
nection with  the  treatment  of  the  Safety  Fund  and  the  reserve 
under  its  seven-year  policies.  The  company  reported  these 
among  its  contingent  liabilities,  in  which  place  it  did  not  seem  to 
me  they  belonged.  If  they  were  to  be  treated  as  liabilities  at  all, 
which  under  the  practice  of  the  department  referred  to  elsewhere 
I  think  should  be  the  case,  it  seemed  to  me  that  they  were  abso- 
lute in  their  character,  and  that  in  order  to  determine  the  surplus 
of  the  company  they  should  go  into  the  absolute  liabilities,  and 
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there  I  have  placed  them.     Doing  this  does  not  in  the  slightest 
degree  affect  the  situation  of  the  company. 

agents'  ceetificates. 

During  the  year  ending  March  31,  1894,  the  department  has 
issued  4,126  agents'  certificates  of  authority.  Of  these,  467  were 
to  persons  representing  the  life  and  accident  companies  of  this 
State;  1,305  to  agents  of  life  and  accident  companies  of  other 
States  or  countries  ;  2,192  to  persons  representing  fire  companies 
of  other  States  or  countries,  and  162  to  persons  representing  plate 
glass,  casualty,  and  surety  companies  of  other  States.  In  order  to 
get  the  total  number  of  agents  doing  business  in  Connecticut, 
however,  there  should  be  added  to  these  figures  the  number  of 
persons  representing  the  fire  companies  of  this  State,  estimated  from 
the  returns  of  the  current  year  at  575.  It  will  thus  be  seen  that 
there  is  quite  an  army  of  agents,  representing  the  various  insur- 
ance companies,  whose  business  it  is  to  provide  protection  to  the 
lives  and  property  of  our  citizens,  in  one  form  or  another.  This 
number  would  seem  to  be  large  enough  for  those  purposes,  but  if 
not,  it  can  easily  be  increased  in  the  proper  way,  and  it  is  not 
necessary  to  resort  to  any  improper  or  illegal  methods  to  transact 
the  necessary  business.  There  were  seven  persons  appointed  to 
act  as  brokers  and  six  to  act  as  agents  for  companies  not  duly 
admitted  into  the  State. 

A   WORT)   TO   AGENTS. 

The  State  has  seen  fit  to  supervise  the  business  of  insurance, 
and  as  a  part  of  the  necessary  machinery  thereof,  has  provided 
that  no  person  shall  act  as  an  agent  in  any  way  without 
authority  from  the  department,  unless,  perhaps,  we  except  the 
agents  of  the  fire  companies  of  this  State.  Why  this  excep- 
tion has  been  made,  I  do  not  know.  Under  these  conditions  no 
business  should  be  done  except  as  by  law  provided,  not  alone  be- 
cause the  law  should  be  regarded,  but  as  a  matter  of  protection  to 
those  who  are  authorized  to  act,  and  who  pay  for  the  privilege. 
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There  is,  however,  too  much  business  done  by  persons  not  author- 
ized to  do  it.  Agents  duly  appointed  should  see  to  it  that  they 
alone  do  the  business,  whether  they  act  as  the  duly  authorized 
agents  of  duly  authorized  companies,  as  brokers  to  place  business 
with  authorized  companies  and  agents,  or  as  authorized  agents  of 
companies  not  duly  admitted  into  the  State.  Too  frequently 
during  the  past  year  have  I  found  instances  where  the  laws  relat- 
ing to  agents  were  being  violated.  Though  the  evidence  thereof 
is  by  no  means  easy  to  get,  I  have  in  a  number  of  instances  com- 
pelled the  persons  violating  the  law  to  get  certificates  of  authority 
or  licenses,  as  the  case  might  be.  I  should  be  very  glad  to  have 
information  in  all  cases  where  the  insurance  business  is  being  un- 
lawfully prosecuted,  and  I  must  look  to  the  agents,  who  have 
authority,  for  aid  in  this  matter. 

ASSESSMENT   COMPANIES. 

Our  laws  regulating  assessment  companies  were  for  the  most 
part  enacted  before  the  present  methods  of  business  employed  by 
such  companies  came  into  being,  and  when  it  was  the  custom  for 
such  companies  to  lay  their  assessments  after  death  or  accident 
rather  than  before,  as  is  now  largely  the  case.  Under  the  old 
method,  the  law  provided  (section  2925)  that  no  reserve  should 
be  charged  to  companies  "  in  which  the  amount  of  insurance  o 
benefit  is  determined  by  an'  assessmert  collected  from  the  sur- 
viving and  associated  holders  of  like  policies  or  certificates,  and 
not  by  a  guarantee  or  pledge  of  insurance  irrespective  of  the 
amount  thus  collected ;  provided,  that  any  amount  collected  upon 
such  assessments,  until  expended  for  the  purpose  for  which  it. was 
collected,  shall  be  charged  as  a  liability  against  the  company  or 
association  holding  the  same."  Under  this  law,  it  has  been  the 
practice  to  charge  companies  with  all  funds  collected  in  advance, 
whether  they  are  called  premiums,  as  is  now  customary,  or  are 
still  called  assessments.  In  the  case  of  nearly  all  the  companies 
examined  by  me,  all  funds  for  the  benefit  of  policyholders  accu- 
mulated out  of  the  payments  by  the  insured,  have  been  charged 
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as  liabilities,  and  of  course  where  those  funds  are  of  any  amount, 
they  materially  affect  the  condition  of  the  company  so  far  as 
figures  indicate  results.  Against  this  practice  I  enter  no  com- 
plaint, but  on  the  contrary  approve  of  it,  not  only  because  the 
statute  above  referred  to  implies  such  treatment,  but  upon  the 
general  principle  that  these  funds  are  trust  funds  and  should  be 
held  inviolate.  Moreover,  they  are  generally  described  in  terms 
which  indicate  that  they  are  to  be  used  and  kept  for  the  benefit 
of  members  only,  and  oftentimes  of  certain  classes  of  members 
only,  and  for  no  other  purpose.  In  some  States  these  funds 
are  deposited  with  some  proper  custodian,  and  in  that  way 
secured  to  the  policyholders. 

This  practice,  however,  is  limited  to  companies  of  our  own 
State,  and  companies  of  other  States  holding  similar  f  unds  are  not 
similarly  treated,  as  I  think  they  ought  to  be.  The  practice 
clearly  places  our  companies  at  a  disadvantage  in  the  hands  of 
persons  who  may  wish  to  make  unfavorable  comparisons. 

To  state  the  matter  briefly,  one  way  shows  the  surplus  as  to 
the  company,  the  other  as  to  the  policyholders. 

The  number  of  assessment  accident  companies  applying  for 
admission  to  this  State  during  the  last  twelve  months  has  been 
exceedingly  large,  larger  I  think  than  the  needs  of  the  people 
demand.  This  is  a  cheap  and  quite  popular  form  of  accident  in- 
surance, and  within  reasonable  limits  should  be  encouraged.  The 
law  of  this  State,  which  I  think  is  peculiar  to  the  State,  relating 
to  both  life  and  accident  companies  doing  business  upon  the 
assessment  plan,  requires  an  examination  by  the  department  into 
the  condition  of  any  such  corporation  or  association  at  its  expense 
before  it  can  be  admitted  into  the  State.  The  practical  effect  of 
this  has  been  to  keep  out  many  such  companies  which  have 
applied. 

REBATES. 

The  legislature  in  1889  passed  what  is  commonly  called  the  re- 
bate law,  whereby  discrimination  in  favor  of  individuals  of  the 
same  class  and  expectation  of  life  in  the  amount  or  payment  of 
premiums  or  rates  charged,  or  in  the  dividends  or  other  benefits 
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paid,  or  in  any  other  of  the  terms  and  conditions  of  the  con- 
tracts, is  prohibited ;  and  the  making  of  any  contract  which  is  not 
plainly  expressed  in  the  policy  is  also  prohibited ;  as  is  also  any 
rebate  of  premium  or  any  favor  or  benefit  of  any  kind.  The  pen- 
alty affixed  is  a  fine  of  not  less  than  one  hundred  nor  more  than 
five  hundred  dollars,  to  be  accompanied  by  a  revocation  of  the 
agent's  certificate  of  authority. 

It  is  very  difficult  to  obtain  evidence  sufficient  to  prove  a  vio- 
lation of  this  law.  .  I  believe,  however,  that  it  is  violated  alto- 
gether too  often,  and  here  again  I  should  be  glad  to  prosecute  or 
assist  in  the  prosecution  of  any  case  within  the  purview  of  this 
statute.  In  the  wild  rush  for  business  which  prevails  at  this  time 
the  temptations  to  violate  this  law  are  many,  and  if  it  be  true,  as 
is  generally  supposed,  that  the  commission  or  compensation  paid 
to  agents  is  excessive,  the  opportunities  for  such  conduct  are  not 
far  to  seek.  Discounts  on  premiums,  dating  policies  ahead  of 
their  actual  date  of  issue,  writing  for  amounts  afterwards  reduced, 
are  among  some  of  the  ways  used  to  secure  insurance,  and  must 
not  be  encouraged.  And  while  it  may  seem  to  some  that  the 
State  lias  exceeded  its  proper  jurisdiction  in  legislating  on  this 
point,  the  law  is  nevertheless  in  force  and  cannot  be  taken  out  of 
the  limits  of  constitutional  legislation  except  by  the  courts. 
Neither  is  the  law  so  seemingly  unjust,  for  it  must  be  remembered 
that  there  is  present  here  what  does  not  characterize  a  contract 
between  individuals,  the  execution  of  a  trust  for  the  benefit  of  many, 
and  companies  and  agents  alike,  as  has  been  often  said,  are  the 
executors  of  that  trust,  and  should  administer  it  impartially  for  all. 

BUSINESS   IN   FOREIGN   COUNTRIES. 

It  is  the  practice  in  some  departments  to  set  forth  in  the  com- 
panies' statements  the  assets  specially  deposited  in  other  states  or 
countries  for  the  benefit  of  policyholders  therein  and  to  show  the 
liability  corresponding  thereto.  A  similar  practice  prevails  in 
this  State  in  regard  to  fire  companies,  and  I  think  it  ought  to  be 
extended  to  life  insurance  companies  as  well.  In  most  cases  the 
results  will  not  be  materially  changed,  but  a  more  exact  statement 
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of  the  condition  of  affairs  is  thus  produced,  and  to  such  a  state- 
ment the  policyholders  are  entitled.  They  moreover  are  entitled 
to  know  how  large  the  interests  of  the  companies  of  this  country 
are  getting  to  be  in  foreign  jurisdictions,  and  where  those  coun- 
tries are  located ;  the  habits  and  character  of  the  people,  rates  of 
interest,  and  other  considerations,  enter  as  factors  here  and  may 
materially  change  results. 

EXPENSES   OF   MANAGEMENT. 

The  subject  of  expenses  in  connection  with  the  management  of 
some  insurance  companies  is  not  a  new  one.  Insurance  journals 
have  written  about  it,  insurance  men  have  talked  about  it,  insur- 
ance conventions  have  discussed  it,  and  insurance  departments 
have  officiallv  noticed  it.  It  cannot  be  denied  that  it  is  much 
easier  to  make  than  to  prove  a  charge  of  excessive  expense  on 
the  part  of  any  corporation,  in  which  the  interests  of  many  people 
are  involved,  and  which  requires  brains  and  skill  to  run  it. 

Impressed,  however,  by  the  general  agitation  which  this  subject 
has  received,  I  asked  about  a  month  ago  some  of  the  companies 
which,  in  the  sense  that  they  do  a  large  business  may  be  called 
leading  companies,  a  few  questions,  designed  to  bring  out  if  pos- 
sible some  facts  bearing  on  this  subject  upon  which  I  might  base 
a  conclusion.  The  questions  were  crude  in  some  cases,  but  yet 
they  were  capable  of  being  answered  in  such  a  way  as  to  materially 
assist  anyone  sincerely  looking  for  information.  To  ask  questions  of 
this  character  at  arm's  length  is  not  best  calculated  to  obtain  the  object 
desired,  especially  inasmuch  as  in  the  opinion  of  many  companies, 
the  province  of  the  department  is  not  broad  enough  to  include 
such  inquiries  as  these.  Nearly  all  of  the  companies  replied. 
The  entire  absence  of  information  in  the  answers  of  some  was  to 
a  degree  expected,  but  is  not  by  any  means  conclusive  evidence 
that  the  prevailing  impression  is  an  incorrect  one ;  on  the  other 
hand,  the  frankness  and  fullness  which  pervaded  some  of  the  an- 
swers received,  and  the  additional  advice  vouchsafed  in  connection 
with  them,  was  not  entirely  expected,  and  I  appreciate  most  heartily 
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the  pains  which,  some  companies  took  to  comply  with  my  requests. 
Some  of  the  answers  received  change  impressions  into  certainties, 
and  the  matter,  in  my  judgment,  is  no  longer  in  doubt. 

For  many  years  the  competition  among  a  few  companies  has 
been  so  great  that  it  has  almost  seemed  as  if  there  was  no  other 
object  within  the  whole  range  of  their  operations  than  to  write  the 
largest  amount  of  insurance  within  a  given  time,  regardless  of  the 
manner  or  the  expense  of  getting  it.  A  very  large  percentage  of 
the  insurance  written  is  not  taken,  and  a  larger  percentage  still 
lapses  within  a  very  short  time  after  it  is  taken.  The  terminations 
from  these  two  sources  are  about  three  times  as  great  as  the  termi- 
nations from  all  other  sources  together.  Death  terminates  not 
over  six  or  eight  per  cent,  of  the  insurance  written,  while  maturity, 
expiry,  and  surrender  add  but  comparatively  little  more.  Thus 
the  hundreds  of  millions  of  insurance  written  annually  come  very 
far  short  of  expressing  the  actual  progress  as  represented  by  the 
amount  of  insurance  in  force  from  year  to  year.  To  get  large 
accretions  is  proper  and  justifiable  if  the  course  pursued  be  a 
reasonable  one,  but  to  get  them  as  the  result  of  the  most  intem- 
perate rivalry  and  expense  is  neither  proper  nor  justifiable. 

Life  insurance  has  grown  phenomenally  during  its  short  exist- 
ence, but  careless  management  can  harm  it  and  undue  extrava- 
gance can  injure  it ;  neither  can  prevail  and  the  confidence  of  the 
public  be  retained.  As  the  able  Commissioner  of  Massachusetts 
said,  in  his  last  annual  life  report,  in  referring  to  this  subject, 
"  there  is  one  serious  hindrance  which  must  be  removed  before  its 
true  mission  can  be  fully  recognized  and  accepted,  namely,  the 
great  and  seemingly  extravagant  expense  of  conducting  the  busi- 
ness. 

I  believe  from  the  information  gathered  that  this  expense  is  ex- 
travagant and  unjustifiable,  and  that  it  is  largely,  if  not  wholly, 
the  result  of  competition.  This  competition  affects  primarily 
only  the  placing  of  insurance,  and  it  is  that  placing  of  insurance 
which  therefore  becomes  so  enormously  expensive.  That  portion 
of  the  premiums  intended  for  expenses   and  commonly   called 
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"  loading  ",  is  but  a  very  small  part  of  the  actual  cost  of  placing 
insurance  to-day.  Cost  to  the  company  I  mean,  and  to  all  those 
who  are  already  insured  therein,  and  not  to  the  persons  whose 
risks  are  for  the  first  time  written,  for  the  prevalence  of  rebates 
and  other  discriminating  features,  which  the  paying  of  such  large 
commissions  permits,  reduces  the  original  cost  to  the  insured 
materially.  The  expense  attending  the  carrying  of  policies  in  the 
years  subsequent  to  their  issue,  is  relatively  light,  and  the  pre- 
miums of  those  years  contribute  towards  a  reduction  of  the 
original  cost;  but  the  continuing  members,  besides  paying  the 
cost  of  their  own  policies,  and  of  getting  legitimate  new  business, 
have  to  pay  the  cost  of  those  policies  which  either  lapse  or  are 
not  taken,  and  as  this  is  where  the  excessive  expenditure  largely 
arises,  it  follows  that  the  burden  thereof  falls  upon  them. 

Were  this  not  so  one  of  two  things  might  happen ;  either  the 
premiums  could  be  reduced,  or  the  dividends  to  policyholders, 
which  results  in  the  same  thing,  could  be  increased.  The  rate  of 
dividends  has  not  kept  up  with  the  increased  amount  of  insur- 
ance, and  if  the  contributions  of  older  members  must  go  to  pay 
the  expense  of  writing  new  insurance,  those  members  must  bear 
the  corresponding  diminution  in  the  profits.  More  than  this,  I 
believe  from  my  talks  with  men  of  large  experience  in  insurance 
affairs,  that  so  great  is  this  strife  for  new  business,  and  so  great 
the  inducements  held  oat  to  agents  to  get  it,  that  the  old  business 
is  neglected  and  necessarily  surfers. 

The  largest  companies  leading  in  these  respects  bring  many  of 
the  smaller  ones,  which  can  little  afford  it,  into  a  similar  spirit  of 
rivalry,  and  a  corresponding  excess  in  expenses. 

In  this  connection  I  cannot  but  think  that  the  resolution  pre- 
sented to  the  last  General  Assembly  which  proposed  to  limit  the 
amount  of  insurance  that  any  one  company  could  carry,  which 
resolution  I  am  informed  originated  outside  of  this  State,  bears 
upon  its  face  indications  of  the  truth  of  the  situation,  and  is  a 
confession  that  some  of  the  methods  now  in  vogue  ought  to  be 
discontinued. 
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Three  remedies  suggest  themselves.  The  first  and  the  best  is 
voluntary  action  by  the  companies.  Any  loss  of  business  tem- 
porarily resulting  o  any  company  stopping  this  way  of  doing 
business,  will  be  far  outweighed  by  the  consequent  gain  of  public 
confidence  and  respect.  The  second  and  next  desirable  remedy 
is  an  enforced  reformation  as  the  result  of  an  aroused  public 
sentiment.  This  is  difficult  to  create,  and  difficult  to  maintain. 
The  third  remedy,  and  the  one  to  be  resorted  to  last,  is  legislation. 
Last  to  be  resorted  to  because  it  will  be  likewise  hard  to  secure, 
and  harder  to  enforce,  and  should  not  be  used  until  other  means 
fail ;  yet,  there  are  companies,  I  believe,  that  are  ready  to  join  in 
any  proper  regulation  of  this  matter  by  legislative  enactment,  and 
would  welcome  such  action  as  a  wise  and  beneficent  measure. 

CONCLUSION". 
I  have  indicated  the  changes  which  the  department  has  made  in 
the  abstracts  of  the  statements  of  the  companies  published  herein 
by  foot  notes,  in  a  majority  of  cases,  so  that  the  companies'  ideas 
and  the  ideas  of  the  department,  as  to  the  matters  affected  by  such 
action,  may  be  compared.  These  changes  appertain  to  agents' 
ledger  balances,  loans  on  renewal  interests,  commuted  commis- 
sions, and  similar  items,  and  are  made  pursuant  to  the  practice 
which  is  more  or  less  generally  followed  by  insurance  depart- 
ments. I  apprehend  that  this  practice  has  arisen  not  because  of 
the  absolute  worthlessness  of  these  several  items,  but  because  of 
the  uncertainty  in  determining  their  value,  and  is  based  on  custom 
rather  than  on  absolute  right,  perhaps.  I  have  been  somewhat 
perplexed  as  to  the  power  of  the  department  to  make  such 
changes,  knowing,  as  I  do,  that  individual  judgment  must  largely 
enter  into  any  conclusion  reached,  and  that  thereby  injustice  may 
be  done  when  none  is  deserved. 

All  of  which  is  respectfully  submitted, 

Insurance  Commissioner. 
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I.     CAPITAL. 


Capital  stock  paid  up  in  cash #1,500,000  00 

Amount  of  net  or  ledger  assets  December  31,  1892 $37,086,272  78 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses #4,448,353  27 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  of  pre- 
miums         36,238  38 

Premiums  paid  by  surrendered 
policies 211,802  75 

Premiums  on  new  business,  $578- 

219.59  ;  on  old,  #4,118,174.81. 

Total $4,696,394  40 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  on  poli- 
cies of  this  company,  less  $557.98 
dividends  thereon 649  82 

Total    premium  income $4,695,744  58 

Interest  on  mortgage  loans 1,143,898  76 

Interest  on  bonds  owned,  and   dividends   on 

stocks 621,818  24 

Interest  on  premium  notes,  loans,  or  liens 78,675  41 

Interest  on  collateral  loans 94,973  82 

Discount  on  claims  paid  in  advance I,264  91 

Rents  for  use  of  Company's  property 15,090  40 

Interest  on  deposits 39,2I5  4* 

Total  income #6,690,681  53 

Total #43,776,954  31 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses ,  .$1,832,085  99 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same 43,616  89 

Cash  paid  for  matured  endowments,  873,519  64 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same 8,711  60 

Total $2,757,934  12 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policies  of  this  Company  rein- 
sured         3,586  00 

Net  amount  actually  paid  for  losses  and 

matured  endowments #2,754,348  12 

Cash  paid  for  surrendered  policies 200,586  10 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse. . .        16,592  30 
Cash  surrender  values,  including  reconverted 

additions,  applied  in  payment  of  premiums. .       211,802  75 

Cash  dividends  paid  to  policyholders 668,924  69 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 50,916  02 

Total  paid  policyholders $3,903,169.98 

Dividends  to  stockholders  187,500  00 

Commissions  to  agents 564,051  07 

Salaries  and  traveling  expenses  of  managers  of 

agencies,    and    general,   special,    and    local 

agents 26,819  03 

Medical  examiners'  fees 39,686  60 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 98,245  33 

State  and  local  taxes  in  State  where  organized, 

$77,935.80  ;  taxes,  licenses,  fines,  and  fees  in 

other  States,  #47,999-74 125,935  54 

Rent 23, 104  86 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices 2,639  72 

Advertising = 11,161  74 

Premiums  on  investments 33,035  23 

Sundries,  viz  :     Supplies,  $25,099.87  ;  law,  $2,- 

499-33;  postage,  $26,240.60;  express,  $5,752.- 

95  ;  telegrams,  #1,215.15  ;  printing,  $4,072.20  ; 

stationery,   #3,922,75  ;   exchange,    #2,063.59  ; 

incidentals, #823. 3 1  ;  profit  and  loss,  #1,684.76.        73,374  51 

♦ 

Total  disbursements $5,088,723  71 

Balance $38,688,230  60 
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IV.  ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.    $529,001  65 

Loans  on  bond  and  mortgage  (first  liens) 20,776,211  14 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C 625,96740 

Loans  made  in  cash  to  policyholders,  on   this 

Company's  policies  assigned  as  collateral.    . .      550,268  62 
Premium  notes,   loans,  or  liens  on  policies  in 

force 825,964  38 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E n,755,736  82 

Cash  in  Company's  office 77.968  47 

Cash  in  bank 3,451,042  24 

Agents'  ledger  balances 46,069  88 

Special  deposit  in  accident  department 50,000  00 

Total  net  or  ledger  assets $38,688, 230  60 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 254,477  58 

Interest  due  and  accrued  on  bonds  and  stocks 98,035  56 

Interest  accrued  on  collateral  loans 12,971  69 

Interest  accrued  on  premium  notes,  loans,  or  liens 171,610  28 

Interest  accrued  on  cash  loans 5,382  97 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E.        622,803  92 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $178,266  18 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 259,407  50 

Total $437,673  68 

Deduct  the  loading  on  above  gross  amount. . . : .       87,534  74 

Net  amount  of  uncollected  and  deferred  premiums 350,138  94 

Assets  of  accident  department  (less  $50,000,  see  above) 64,301  36 

Total  assets $40,267,952  90 

ITEM  NOT  ADMITTED. 

Agents'  ledger  balances 46,069  88 

Total  assets  (less  item  not  admitted)  $40,221,883  02 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  com- 
pound interest $33,030,662  00 

Deduct  net  value  of  risks  of  this  Company  re- 
insured in  other  solvent  companies 46,958  00 

Net  reinsurance  reserve $32,983,704  00 
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Claims  for  death  losses  due  and  unpaid Nothing. 

Claims  for  matured  endowments  due  and  unpaid      $44,852  00 
Claims  for  death  losses  and  matured  endow- 
ments in  process  of  adjustment  or  adjusted 

and  not  due 191,072  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company 27,500  00 

Total  policy  claims 263,424  00 

Unpaid  dividends  of  surplus,  or  other  profits,  due  policy- 
holders          427,334  06 

Premiums  paid  in  advance 4,954  26 

Contingent  surrender  values 15,988  00 

Bills  payable 7, 146  86 

Liabilities  in  accident  department 48,018  62 

Liabilities  on  policyholders'  account $33, 750, 569  81 

Surplus,  including  capital,  on  policyholders'  account 6,471,313  21 

Total  liabilities $40,221,883  02 

Estimated  surplus  accrued  on  renewable  term 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies $1,090,861  00 

Statement  based  upon  a  Reserve  established  by  the  Act  0/1879. 

Assets $40,221,883  02 

Liabilities  —  Net  value  of  policies  in  force,  com- 
puted according  to  the  American  Experience 
Table  of  Mortality,  and  4^  per  cent,  com- 
pound interest $31,247,680  00 

Less  net  value  of  reinsurance 44.632  00 

$31,203,048  00 
All  other  liabilities 766,865  81    31,969,913181 

Surplus,  including  capital,  on  policyholders'  account. .    $8,251,969  21 

VI.     PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens,  on  hand  De- 
cember 31,  1892 $913,626  70 

Received  during  the  year 36, 238  38 

Total $949,865  08 

Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims $52,328  49 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies  and  void  by  lapse 16, 592  30 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 50,916  02 

Notes,  loans,  or  liens  redeemed  by  makers  in 

cash 4,063  89 

Total  reduction  of  premium  note  account 123,900  70 

Balance,  note  assets  at  the  end  of  the  year $825,964  38 
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VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 35,593  $49,662,290  94 

Endowment  policies 34,521     56,793,677  00 

Term 11,175     26,322,498  00 


New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies i,347       2,376,002  00 

Endowment  policies 7,068  13,270,206  00 

Term 3,130       7,235,505  00 


Old  Policies  revived  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 4  17,11700 

Endowment  policies 17  65,194  00 

Term 182         417,350  00 

Total  number  and  amount, 93,037  $156, 159,839  94 

Deduct  policies  ceased  to  be  in  force 10, 292     20, 709, 1 1 7  00 

Total  policies  in  force  at  the  end  of  the  year. .    82,745  $i35>45°,722  94 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 1,205  $I»9I7.724  00 

By  maturity  (end.) 872  886,848  00 

By  expiry  (term) 759  1, 754,255  00 

By  surrender 1,465  2, 197,401  00 

By  lapse 3,328  7,823,563  00 

By  change  and  decrease 183  726,123  00 

By  not  taken 2,480  5,403,203  00 

Total  terminated 10,292  $20,709,117  00 


VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1893 2,995    $5,079,621  00 

Number  and  amount  of  policies  issued  during  the 
year 394         696, 185  00 

Totals 3,389    £5,775,8o6  00 

Deduct  number  and  amount  ceased  to  be  in  force. . .        283         506,274  00 

Total  number  and  amt.  in  force  Dec.  31,  1893..     3,106    15,269,532  00 
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Number  and  amount  of  losses  and  claims  on  policies 
unpaid  December  31,  1892 10 

Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year 118 

Totals 128 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 114 

Premiums  collected  during  the  year  in  cash,  $211,- 

497.07  ;  notes  or  credits,  $1,600.06 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Hartford  (including  Company's  office 

building,  $250,000) $305,837  5° 

Illinois 98,864  92 

Indiana 108,849  23 

Minnesota 15,450  00 

Total $529,001  65 


$6,329  00 
171,387  00 


$177,716  00 
165,829  02 
213,097  13 


Schedule  C  —  Loans  on  Collateral. 

Par  Val.    Market  Val 

Hartford  Carpet  Co.  stock $2,500  $2,000 

United  States  Bank  stock 1,300        4,550 

./Etna  Fire  Insurance  Co.  stock 4,400  11,000 

yEtna  Fire  Insurance  Co.  stock 8,000  20,000 

Willimantic  Linen  Co.  stock 7,5°o        7,500 

United  States  Bank  stock 1,200        4,200 

Willimantic  Linen  Co.  stock 12,000  12,000 

Hartford  City  Coal  &  Salt  Co.  bds 7,000        7,000 

Willimantic  Linen  Co.  stock 10,000  10,000  ~i 

Hartford  Carpet  Co.  stock 5,000        4,000 

./Etna  Fire  Insurance  Co.  stock 2,500        6,250 

yEtna  Fire  Insurance  Co.  stock 4,000  10,000 

United  States  Bank  stock 15,000  52,500 

Kellogg  &  Bulkeley  Co.  stock 16,350  16,350 

./Etna  Fire  Insurance  Co.  stock 10,400  26,000 

yEtna  Fire  Insurance  Co.  stock 10,000  25,000  " 

./Etna  Fire  Insurance  Co.  stock 6,300  15,750 

Hartford  Carpet  Co.  stock 3,000        2,400 

./Etna  Fire  Insurance  Co.  stock 5,400  13,500 

United  States  Bank  stock 5,000  17,500 

./Etna  Fire  Insurance  Co.  stock 6,300  15,750  ) 

yEtna  Fire  Insurance  Co.  stock 4,000  10,000  ) 

Wheeler  &  Wilson  Mfg.  Co.  stock 32,500  32,500  \ 

Willimantic  Linen  Co.  stock 7,025        7,025  > 

Assignment  of  Mortgage 3,000        3,000  J 

Willimantic  Linen  Co.  stock 5,825        5,825 

Southern  New  England  Tel.  Co.  stock. . .  20,000  16,000 

Plimpton  Manufacturing  Co.  stock 10,000  15,000 

./Etna  Fire  Insurance  Co.  stock 2,500        6,250 


Amt.  Loaned. 


>,700  OO 


105,363  31 


41,400  OO 

10,000  OO 
16,500  OO 

35,266  31 

8,000  00 

10,000  00 

5,000  00 

5,000  00 


.ETNA   LIFE   INSURANCE   COMPANY. 


Par  Val.  Market  Val. 

Hartford  Fire  Insurance  Co.  stock 12,500  40,625  \ 

./Etna  Fire  Insurance  Co.  stock 5,200  13,000  i 

yEtna  Fire  Insurance  Co.  stock 1,600  4,000 

Phoenix  Fire  Insurance  Co.  stock 1,000  1,900 

Travelers  Insurance  Co.  stock 4,000  8,000 

Willimantic  Linen  Co.  stock..., 7, 500  7,500  -| 

United  States  Bank  stock 2,500  8,750  | 

Orient  Fire  Insurance  Co.  stock 5,000  2,500  1 

vEtna  Fire  Insurance  Co.  stock 6,300  15,750 

Connecticut  River  Railroad  stock 200  450 

Russell  &  Erwin  Manufacturing  Co.  stk. .  250  500 

Collins  Co.  stock 200  190 

^tna  Fire  Insurance  Co.  stock 2,000  5,000 

/Etna  Fire  Insurance  Co.  stock 10,000  25,000 

The  Culbertson  Irrigating  W.  P.  bds 50,000  50,000 

Willimantic  Linen  Co.  stock 45,000  45,000 

Hartford  Electric  Light  Co.  stock 1,200  1,200 

Hartford  Steam  Boiler  &  Insp'n  Co.  stk. .  2,500  5,000 

Willimantic  Linen  Co.  stock 5X,450  51,450 

City  of  Pawtucket,  R.  I.,  bonds 25,000  25,000 

Town  of  Thomaston,  Conn.,  bds 15,000  15,000 

City  of  New  Brunswick,  N.  J.,  bds 10,000  10,000 

Boston  Woven  Hose  &  Rubber  Co.  stk. .  10,000  10,000 

Assignment  of  Mortgage 9,000  9,000 

Chic,  Rock  Island  &  Pacific  R.R.  stock.  10,000  6,500 

Chic,  Burlington  &  Quincy  R.R.  stock..  10,000  8,000 

United  States  Bank  stock 3,000  10, 500 

Assignment  of  Mortgage 50,000  50,000 

Macoupin  County  bonds 5,000  5,000 

N.  Y.,  N.  H.  &  H.  R.R.  Co.  stock 1,200  2,340 

Hartford  Deposit  Co.  (gold),  bds 2,000  2,000 

Assignment  of  Mortgage 600  600 

Totals #587,200  $818,605 


Amt.  Loaned. 
24,500  OO 

10,800  OO 
20,600  OO 

I,IOO  OO 

4,200  OO 

6,500  OO 

40,000  OO 

44,237  78 

47,700  OO 

45,000  OO 

9,000  00 

11,800  00 

6,000  00 
50,000  00 

3,500  00 

1,700  00 

1,500  00 

600  00 


#625,967  40 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

United  States  Bonds  — 

U.  S.  funded  loan,  4  p.  c #435,875  00  $410,000  00  $467,400  00 

Provincial  Bonds  — 

Manitoba 149,89334  154,00000  163, 240  00 

New  Brunswick 66,00000  66,00000  67,32000 

Quebec  360,687  50  360,500  00  400,700  00 

Prince  Edward  Island 97,250  00  100,000  00  102,000  00 

State,  County,  Municipal,  and  School  Bonds  — 

City  of  Brantford 97, 500  00  100,000  00  102,000  00 

Virginia  State  Bonds 23,35794  26,22000  18,35400 

Tennessee"         "       25,10000  25,10000  20,08000 

Mobile                          City  ...         140,500  00  140,500  00  140,500  00 

Hartford  Non-Taxable  "     ...          68,950  00  69,000  00  77,280  00 
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Hartford  capitol 

Louisville 

Kansas 

New  Britain 

Plattsmouth,  Neb. 

London,  Ont. 

New  Boston 

Jersey  City 

Ottawa 

Indianapolis 

Quincy 

Milwaukee  Water 

Cincinnati 

St.  Paul 

St.  Paul,  Neb. 

Webster 

Hull 

Oxford 

Lincoln 

Emporia 

Hartland 

Wymore 

Audubon 

Ness  City 

Russell 

Montreal  Harbor 

Lincoln 

Quebec 

Stratford 

Toronto 

Winfield 

Kendallville 

Wichita 

Cimarron 

David 

Ellsworth 

Superior 

Seneca 

Pratt 

Burrton 

Lyons 

Canton 

Norton 

Kingman 

South  Hutchinson 

Loup  City 

Conway  Springs 

Douglass 

Coolidge 


City  ... 


Cost  Value. 

87,740  OO 

89,750  OO 

40,500  OO 

130,689  OO 

23,000  OO 

75,000  OO 

7,000  OO 

62,900  OO 

133,000  OO 

427,570  OO 

11,564  OO 

56,500  OO 

100,000  OO 

52,350  OO 

20,000  OO 

13,000  OO 

40,000  OO 

9,800  OO 

29,500  OO 

20,500  OO 

10,000  OO 

5,000  OO 

5,000  OO 

11,875  00 

5,000  OO 

60,000  OO 

11,880  OO 

40,000  OO 

21,000  OO 

498,317  OO 

10,000  OO 

13,000  OO 

46,000  OO 

10,000  OO 

6,300  OO 

37,260  OO 

13,000  OO 

9,500  OO 

12,900  OO 

12,880  OO 

32,200  OO 

6,405  OO 

16,400  OO 

10,000  OO 

3,500  OO 

6,000  OO 

13,000  OO 

11,000  OO 

10,000  OO 


Par  Value. 
88,000  OO 

100,000  OO 
50,000  OO 

130,000  OO 

23,000  OO 

75,000  OO 

7,000  OO 

70,000  OO 

133,000  OO 

440,000  OO 
24,000  OO 
59,000  OO 

100,000  OO 
60,000  OO 
20,000  OO 
13,000  OO 
40,000  OO 
10,000  OO 
29,500  OO 
20,500  OO 
10,000  OO 
5,000  OO 
5,000  OO 
12,500  OO 
5,000  OO 
60,000  OO 
12,000  OO 
40,000  OO 
21,000  OO 

502,200  OO 

10,000  OO 

13,000  OO 

50,000  OO 

10,000  OO 

7,000  OO 

40,500  OO 

13,000  OO 

10,000  OO 

15,000  OO 

14,000  OO 

35,000  OO 

7,000  OO 

17,000  OO 

10,000  OO 

3,500  OO 

6,000  OO 

13,000  OO 

11,000  OO 
10,000  OO 


Market  Value- 
98,560  OO 

120,000  OO 
55,000  OO 

149,500  OO 

23,460  OO 

76,500  OO 

7,000  OO 

77,000  OO 

143,640  OO 

462,000  OO 
24,000  OO 
64,900  OO 

125,000  OO 

64,800  OO 

20,000  OO 

13,650  OO 

41,200  OO 

10,000  OO 

30,975  OO 

20,500  OO 

9,000  OO 

5,000  OO 

5,000  OO 

12,500  OO 

5,000  OO 

64,800  OO 

12,000  OO 

41,500  OO 

22,470  OO 

517,266  OO 

TO,  OOO  OO 

13,000  OO 

51,000  OO 

7,000  OO 

7.350  OO 

42,525  OO 
13,000  OO 
10,000  OO 
15,000  OO 
14,000  OO 
35,000  OO 

7,000  OO 
17,000  OO 
10,000  OO 

3,500  OO 

6,000  OO 
13,000  OO 
11,000  OO 

6,000  OO 
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Cost  Value. 

Par  Value. 

Market  Value. 

Johnson 

City  . 

7,350  OO 

7,000  OO 

7,000  OO 

Englewood 

«( 

4, 200  OO 

4,000  00 

4,000  00 

Seward 

(< 

13,500  OO 

15,000  OO 

15,000  OO 

Alma 

K 

8,122   50 

9,000  OO 

9,000  OO 

Orleans 

<< 

8,500  OO 

8,500  OO 

8,500  OO 

Hastings 

" 

54,000  00 

60,000  00 

6l,200  OO 

Monroe 

county . 

40,000  00 

40,000  00 

42,000  OO 

Ford 

<( 

48,500  00 

50,000  OO 

52,500  OO 

Macoupin 

<« 

78,800  00 

78,800  00 

82,740  OO 

Mason  and  Tazewell      "     . 

27,000  00 

27,000  00 

28,350  OO 

Gallatin 

CI 

10,400  00 

13,000  00 

6,500  OO 

Hudson  (N.J.) 

«« 

49.843  75 

50,000  00 

52,500  OO 

Ramsey 

(( 

20,000  00 

20,000  00 

21,200  OO 

Edward 

c< 

20,000  00 

20,000  00 

21,000  OO 

Moultrie 

(( 

36,000  00 

36,000  00 

36,360  OO 

Ellsworth 

(< 

26,000  00 

26,000  00 

27,300  OO 

Lyon 

t( 

35,000  00 

35,000  00 

15,750  OO 

Pawnee 

(1 

25,000  00 

25,000  00 

26,250  OO 

Harper 

c< 

11,500  00 

11,500  00 

12,075  OO 

Stafford 

(( 

5,000  00 

5,000  00 

5,250  OO 

Benton 

(( 

6,000  00 

6,000  00 

6,180  OO 

Hunt               drainage  dist. 

24,250  00 

25,000  00 

25,000  OO 

Ulysses 

city  . 

9,500  00 

10,000  00 

7,000  OO 

Reno 

county. 

20,500  00 

20,500  00 

21,525  OO 

Seward 

<( 

47,000  00 

47,000  00 

49,350  OO 

Clay 

a 

24,125  00 

25,000  00 

26,250  OO 

Paris 

town  . 

10,000  00 

10,000  00 

10,000  OO 

Hartford 

.< 

71,600  00 

79,000  00 

75,050  OO 

Grant 

k 

25,000  00 

25,000  00 

26,250  OO 

Urbana 

(i 

3,500  00 

3,500  00 

3,500  00 

Meade 

county. 

23,000  00 

23,000  00 

24,150  OO 

Gray 

(C 

7,500  00 

7,500  00 

7,875  OO 

Nickerson 

city  . . 

10,000  00 

IO.OOO  00 

10,500  OO 

Lakln 

township. 

10,000  00 

10,000  00 

5,000  OO 

Muncie 

city  . 

20,000  00 

20,000  00 

21,000  OO 

Ironwood 

c< 

20,000  00 

20,000  00 

21,000  OO 

Meade  Center 

township. 

15,000  00 

15,000  00 

15,000  OO 

Jackson 

town  . . 

9,900  00 

10,000  00 

10,000  OO 

Coaticook 

t( 

21,000  00 

21,000  00 

21,000  OO 

Lake  Fork 

"     . 

4,347  36 

4,347  36 

4,347  36 

Montrose 

county . 

6,000  00 

6,000  00 

6,300  00 

Huntington 

(< 

3.750  00 

3,75°  00 

3,937  50 

Las  Animas 

<( 

29,300  00 

29,300  00 

30,765  00 

Goodland 

city . . 

9,000  00 

9,000  00 

9,000  00 

Pawnee 

"     . 

4,000  00 

4,000  00 

4,000  00 

Greenfield 

<( 

1,783  So 

1,783  80 

1,783  80 

Dallas 

<! 

50,000  00 

50,000  00 

55  000  00 

Anthony 

(< 

19,000  00 

20,000  00 

21,000  00 

Harper 

<( 

19,000  00 

20,000  00 

21,000  00 
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Beatrice  City  . . . 

Goldendale  "     ... 

Tipton  "     ... 

Keithsburg  town. . . 

Ross  "     ... 

Levis  "     ... 

Highland  " 
Newman  &  Fullerton     "     ... 

Rock  Creek  "     ... 

Sprague  "     ... 

Dodge  "     .. 

Mt.  Forest  "     ... 

Pleasant  "     ... 

Hager  Slough  "     ... 

Creek  "     ... 

North  Baltimore  " 

Reeder  "     . . . 

Jefferson  " 

Great  Bend  "     ... 

Tuscola  " 

Butler  "     ... 

Cold  water  " 

Lamard  " 

Wildcat  "     ... 

Fond  du  Lac  " 

Neodesha  " 

Baxter  Springs  " 

Monroe  " 

Morton  "     ... 

Henderson  " 

Lockridge  " 

Stranger  " 

Washington  " 

Washington  " 

Rolling  Prairie  " 

Cicero  "     ... 

Hayes  " 

McFadden  "     ... 

Leroy  " 

Tonganoxie  " 

Eagle  " 

Valley  Center  " 

Richland  " 

Little  River  " 

Victoria  " 

Liberty  " 

Burrton  " 

Green  Garden  " 

Phillipsburg  " 


Cost  Value. 
io,ooo  oo 
12,500  00 

8,015  00 
21,000  00 
18,240  00 
29,000  00 
10,000  00 

4,000  00 
28,710  00 

40,133  33 

3,000  00 

20,000  00 

35,000  00 

6,000  00 

8,000  00 

2,000  00 

15,840  00 

6,000  00 

6,000  00 

10,000  00 

7,000  00 

10,000  00 

4,000  00 

500  00 

30,000  00 

12,000  00 

20,500  00 

38,610  00 

8,550  00 

4,750  00 

7,600  00 

9,600  00 

14,400  00 

31,300  00 

18,000  00 

2,000  00 

17,575  00 

9,500  00 

7,600  00 

19,200  00 

13,800  00 

9,200  00 

12,040  00 

21,160  00 

20,240  00 

7,600  00 

23,920  00 

13,800  00 

9,150  00 


Par  Value. 
10,000  OO 
12,500  00 

8,015  OO 
21,000  00 
18,240  OO 
29,000  00 
IO.OOO  OO 

4,000  OO 
29,000  OO 
40,000  00 

3,000  OO 
20,000  OO 
35,000  00 

6,000  OO 

8,000  OO 

2,000  OO 

16,000  00 
6,000  00 
6,000  00 

10,000  00 
7,000  00 

10,000  00 

4,000  00 

500  00 

30,000  OO 

12,000  OO 

20,500  OO 

39,000  OO 

9,000  OO 

5,000  OO 

8,000  OO 

10,000  OO 

15,000  OO 

35,000  OO 

l8,000  OO 

2,000  OO 

19,000  OO 

10,000  OO 

8,000  00 
20,000  00 
15,000  00 
10,000  00 
12,040  00 
23,000  00 
22,000  00 

8,000  00 
26,000  00 
15,000  00 
10,000  00 


Market  Value. 
10,500  00 
13,125  00 

8,055  75 
22,050  00 
19,152  00 
29,000  00 
10,000  00 

4,000  00 
29,000  00 
42,000  00 

3,000  00 
20,600  00 
17,500  00 

6,000  00 

8,000  00 

2,000  00 
16,000  00 

6,000  00 

6,000  00 
10,300  00 

7,000  00 
10,000  00 

4,120  00 
500  00 
31,500  00 
12,000  00 
20,500  00 
40,950  00 

9,000  00 

5,000  00 

8,000  00 
10,000  00 
15,000  00 
35,000  00 
18,900  00 

2,000  00 
19,000  00 
10,000  00 

8,000  00 
20,000  00 
15,000  00 
10,000  00 
14,000  00 
23,000  00 
22,000  00 

8,000  00 
26,000  00 
15,000  00 
10,000  00 
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Plum 

Center 

Jefferson 

Lake 

Richland 

Lincoln 

Elk  Creek 

Limestone 

Ezbon 

Groveland 

Banner 

Banner 

Harrison 

Valparaiso 

Haynesville 

Turkey  Creek 

May 

Pleasant  Valley 

Antelope 

Little  Blue 

Alma 

Township  G 

Franklin 

Township  M 

Township  L 

Township  B 

Brown 

New  York 

Baker 

Henderson 

Thayer 

Stewart 

Union 

Bone  Creek 

Read 

Olive 

Oak  Craek 

Stromburg  Village. 

Village  of  Ord 

Bowen 

Victor 

Fairmount 

Lincoln 

Center 

Twin  Grove 

Madison 

Harvard 

Nova 

Geneva 


town 


precinct. 


Cost  Value. 
12,900  00 
41,860  OO 

7,600  OO 
17,480  00 
12,352  50 
13,800  OO 

7,600  OO 
13,725  OO 

8,600  OO 
13,760  OO 
13,760  OO 
10,925  OO 
18,000  OO 

5,500  OO 
17,100  OO 

2,707  50 
4,061  25 

3,900  OO 

4,512  50 
2,707  50 

5,866  25 

9,000  00 

6,300  OO 

9,000  OO 

4,500  OO 

9,000  00 

5,400  00 

9,000  00 

9,000  00 

4,500  00 

4,500  00 

9,000  00 

5,400  00 

9,000  00 

9,000  00 

5,400  00 

5,400  00 

12,000  00 

4,000  00 

10,000  00 

15,000  00 

27,075  00 

6,300  00 

6,300  00 

9,000  00 

4,500  00 

22,500  00 

3,840  00 

13,500  00 


Par  Value. 

15,000  00 

45,000  OO 

8,000  00 

19,000  00 

13,500  00 

15,000  OO 

8,000  00 

15,000  OO 

10,000  00 

16,000  OO 

16,000  00 

11,500  00 

20,000  00 

5,500  00 

19,000  00 

3,000  00 

4,500  OO 

3,900  00 

5,000  00 

3,000  00 

6,500  OO 

10,000  OO 

7,000  OO 

10,000  OO 

5,000  OO 

IO,000  OO 

6,000  00 

10,000  OO 

10,000  00 

5,000  OO 

5,000  00 

10,000  00 

6,000  00 

10,000  OO 

10,000  00 

6,000  OO 

6,000  OO 

12,000  OO 

4,000  00 

10,000  00 

15,000  00 

30,000  00 

7,000  00 

7,000  00 

10,000  00 

5,000  00 

25,000  00 

4,000  00 

15,000  00 


Market  Value. 

15,000  OO 

45,000  OO 

8,ouo  00 

19,000  00 

13,500  00 

15,000  00 

8,000  00 

15,000  00 

10,000  00 

16,000  00 

16,000  00 

11,500  00 

20,000  00 

5,500  00 

19,000  00 

3,000  00 

4,500  00 

3,900  00 

5,000  00 

3,000  00 

6,500  00 

10,100  00 

7,000  00 

10,100  00 

5,050  00 

10,100  00 

6,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

6,000  00 

10,000  00 

10,000  00 

6,000  00 

6,000  00 

12,000  00 

4,000  00 

10,000  00 

15,000  00 

30,000  00 

7,000  00 

7,000  00 

10,000  00 

5,000  00 

25,500  00 

4,000  00 

15,300  00 
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Cost  Value.  Par  Value.  Market  Value. 

Exeter                     precinct. . .  18,000  00  20,000  00  20,400  00 

Ainsworth                       "     ...  8,000  00  8,000  00  8,000  00 

Coolidge  Bridge             "     ...  8,40000  8,00000  8,00000 

School  District  No.  1 8,500  00  8,500  00  8,500  00 

School  District  No.  18 6,000  00  6,000  00  6,000  00 

School  District  No.  9 10,000  00  10,000  00  10,000  00 

School  District  No.  8 4,000  00  4,000  00  4,000  00 

School  District  No.  5 10,000  00  10,000  00  10,000  00 

School  District  No.  6  (Kan)..  1,000  00  1,000  00  1,000  00 

School  District  No.  2 4,900  00  4,900  00  4,900  00 

School  District  No.  19 10,000  00  10,000  00  10,000  00 

School  District  No.  6(GoveCe.Kan.)  3,000  00  3,000  00  3,000  00 

Spring  Creek  Prec.  School. ...  5,760  00  6,000  00  6,ooo  00 

Cedar  Rapids                  "     ...  114,00000  114,00000  119,70000 

Ida  Grove                        "     ...  15,50000  15,50000  16,27500 

Glad  Brook                     "     ...  1,50000  1,50000  1, 575  00 

South  Bend                     "     ...  1,000  00  1,000  00  1,000  00 

Batavia                            "     ...  10,000  00  10,000  00  10,000  00 

Sidell                               "     ...  2,700  00  2,700  00  2,700  00 

Portland                          "     ...  1,000  00  1,000  00  1,000  00 

Odebolt                           "     ...  3,25000  3,25000  3,25000 

Van  Horn                         "     ...  1,000  00  1,00000  1,00000 

Clearfield                         "     ...  1,20000  1,20000  1,20000 

Sch.  Dist.  Nos.  4  and  77  "     ...  4,00000  4,00000  4,00000. 

School  Dist.  No.  10           "     ..  2,000  00  2,000  00  2,000  00 

Panora                             "     ...  1,000  00  1,000  00  1,000  00 

Saline  County                  "     ...  85965  85965  85965 

School  Dist.  No.  42        "     ...  4,000  00  4,000  00  4,000  00 

Lebanon                           "     ...  20,00000  20,00000  21,00000 

Inlet  Swamp             Drainage..  7,20000  7,20000  7,20000 

Victoria                           city  ...  80,00000  80,00000  85,60000 

Ossawatomie                   "     ...  20,00000  20,00000  20,00000 

Hamilton                   county. . .  40,000  00  40,000  00  24,000  00 

City  of  Downs                 city...  29,10000  30,00000  31,50000 

Beaver                     precinct. . .  14,000  00  14,000  00  14,000  00 

Lincoln                  township...  6,72000  7,00000  7,00000 

Jefferson                  precinct...  4,80000  5,00000  5,00000 

Santa  F6                          city...  4,50000  4,50000  3,375  00 

Fargo                      township...  15,00000  15,00000  15,75000 

Stanton                       county...  11,70000  12,00000  12,60000 

Haskell                            "     ...  10,00000  10,00000  10,50000 

Lane                                "     ...  33,000  00  33,000  00  34,650  00 

Vancouver                     city  ...  225,000  00  255,000  00  245,250  00 

St.  Hyacinthe                  "     ...  30,000  00  30,000  00  30,000  00 

Enterprise                        "     ...  10,000  00  10,000  00  10,000  00 

Three  Rivers                   "     ...  32,50000  32,50000  35,10000 

Sault  St.  Marie               "     ...  20,000  00  20,000  00  21,200  00 

Springfield,  Kansas        "   "...  16,00000  16,00000  12,00000 

Lincoln                    precinct...  4,80000  5,00000  5,00000 
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Cost  Value.  Par  Value.  Market  Value 
Anthony  township...  2,850  00  3,000  00  3,000  00 
Spring  "  ...  1-2,350  00  13,000  00  13,000  00 
Grant  "  ...  12,255  °°  12,900  00  12,900  00 
Sheridan  "  ...  1,610  00  1,610  00  1,610  00 
Ford  "...  14,700  00  15,000  00  15,750  00 
Owego  "  ...  2,000  00  2,000  00  2,000  00 
Valley  "  ...  2,375  °°  2,500  00  2,500  00 
Newman  town  drainage  No.  3  10,000  00  10,000  00  10,000  00 
Young  America  town  drain- 
age No  1 46,500  00  46,500  00  47,430  00 

Beaver  Lake  town  drainage..  7,000  00  7,000  00  7,000  00 
Iroquoise    County,    drainage, 

Dist.  No.  1 1  t,ooo  00  11,000  00  11,000  00 

Indian  Grave  drainage  dist. . .  34,369  39  37,000  41  37,000  41 

Nelson  precinct 22,000  00  22,000  00  22,000  00 

Nichols       "        7,000  00  7,000  00  7,000  00 

North  St.  Paul  Village 22,000  00  22,000  00  23,100  00 

Atkinson                 "      7,000  00  7,000  00  7,000  00 

Valentine                "      8,400  00  8,400  00  8,400  00 

Parkdale  Town 74,847  74  74,847  74  74,847  74 

City  of  St.  Thomas 121,336  29  121,336  29  122,549  65 

West  Toronto  Junction ...... .  94,04309  99,58615  100,58201 

Town  of  Windsor,  Ontario...  103,947  03  103,947  03  109,144  38 

City  of  Kingston,           "       ...  52,463  99  52,463  99  54, 037  9° 

City  of  Belleville,           "       ...  50,00000  50,00000  52,50000 

Superior  City 25,000  00  25,000  00  26,250  00 

Young  Am.  town  drain,  dist..  11,600  00  11,600  00  11,832  00 

New  Pankey  Pond  drain,  dist.  3, 500  00  3,500  00  3,500  00 

Brocton  drainage  district 9,000  00  9,000  00  9,000  00 

Cote  Sainte  Antoine 98,250  00  100,000  00  102,000  00 

Town  of  Gault 49, 125  00  50,000  00  51,000  00 

City  of  St.  John  (N.  Brunsw'k)  49,375  00  50,000  00  51,000  00 

CityofHamilt'n  (Pro.  of  Ont.),  44,284  10  44,777  05  45,672  59 

City  of  Halifax 100,000  00  100,000  00  102,000  00 

City  of  Sherbrooke  (Province 

Quebec) 72,750  00  75, 000  00  76,500  00 

R.  C.  School,  Montreal 85,00000  85,00000  86,70000 

Protestant  School,  Montreal. .  200,68760  203,00000  207,06000 

Dickens  County 25,00000  25,00000  26,25000 

Wichita          "      4,000  00  4,000  00  4,200  00 

Lewis            "       25,75000  25,00000  26,25000 

Snohomish  "       25,00000  25,00000  26,25000 

Tarrant         "       9,21000  9,00000  9,18000 

Orange         "       4,750  00  4,750  00  4,84500 

Duval           "       4,60000  4,60000  4,69200 

Coke            "       6,50000  6,50000  6,63000 

Roanoke  City 10,50000  10,00000  10,50000 

Peoria  City  School  Scrip 75, 000  00  75,ooo  00  76,500  00 

Shellsburg                         3,700  00  3,700  00  3,700  00 


i6 
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Cost  Value. 

City  of  New  Britain 50,000  00 

City  of  Concord 40,00000 

Town  of  Glastonbury 8,000  00 

Wapello  County 29,400  00 

Warren         "      42,60000 

Cass              "      1  8,000  00 

Grant           "      32,50000 

Clark            "       7,00000 

Jackson        "       20,000  00 

Jefferson       "      12,000  00 

St.     Paul     City 100,00000 

Birmingham  "    25,00000 

Stuart              "    3,500  00 

Big  Lake  Drainage 33,000  00 

Mason  &  Menard  Drainage..  10,000  00 

Ains worth  Precinct 10,550  00 

Railroad  Bonds  — 

Terre  Haute  &  Peoria 25,375  00 

N.  Y.  &  N.  E.,  6  p.c 15,000  00 

N.  Y.  &  N.  E.,  7  p.c 185,000  00 

Connecticut  River 18,400  00 

Columbus  &  Indianapolis 45,000  00 

N.  Y.,  N.  H.  &  Hartford 331,288  75 

Chic,  Burlington  &  Quincy. .  1,10000 

Union  Pacific 30,690  00 

Chic,  Milwaukee  &  St.  Paul .  25,000  00 

Vermont  Valley 150,750  00 

Terre  Haute  &  Logansport..  100,000  00 

Railroad  Stocks  — 

N.  Y.,  N.  H.  &  Hartford 366,094  00 

Connecticut  River 39,372  25 

Keokuk  &  Des  Moines ^ 

Keokuk  &  Des  Moines  stk.,pfd  >•  22,033  20 

Keokuk  &  Des  Moines  stk.com  J 

Chic,  Burlington  &  Quincy. .  33,862  50 

N.  Y.  Central  &  H.  R 27,00000 

Union  Pacific 18,625  °° 

Conn.  &  Passumpsic  River...  25,250  00 

Chic,  Milwaukee  &  St.  Paul..  10,250  00 

Chic,  Rock  Island  &  Pacific.  5,475  00 

Chicago  &  Northwestern 9,000  00 

Bank  Stocks  — 

Conn.  River  Banking  Co 20,365  00 

Metropolitan  Bank,  New  York.  5,362  50 

Phoenix  National,  Hartford. . .  124,285  50 

Mercantile     "               "       ...  42,88525 

City                "                "...  60,900  75 

Hartford        "               "       ...  107,720  25. 


Par  Value. 
50,000  00 
40,000  00 

8,000  00 
30,000  OO 
42,600  00 

8,000  00 
32,500  OO 

7,000  00 

20,000  00 

12,000  OO 

100,000  00 

25,000  00 

3,500  OO 
33,000  OO 
10,000  00 
10,000  OO 

25,000  00 
15,000  OO 

185,000  00 
18,400  OO 
50,000  00 

400,000  OO 

I,lOO  00 

30,000  OO 

25,000  00 

150,000  00 

100,000  00 

227,300  OO 
36,800  00 


Market  Value. 
50,000  00 
40,000  OO 

8,000  00 
30,000  00 
44,730  OO 

8,400  00 
34,125  00 

7,210  00 

21,000  OO 

12,240  00 

105,000  00 

26,250  OO 

3,500  00 
33,660  00 
10,200  00 
I0,000  00 

26,250  00 
15,750  OO 

203,500  00 
18,400  OO 
51,000  OO 

320,000  00 

I,lOO  00 

31,500  OO 

28,750  OO 

159,000  00 

110,000  OO 

443,235  OO 
82,800  OO 


22,589  20  I7,5IO  00 


41,000  OO 
22,000  00 
20,000  00 
25,000  OO 
10,000  00 
10,000  00 
10,000  OO 

11,750  00 
7,500  OO 
91,800  00 
40,000  OO 
44,800  OO 
75,000  OO 


32,800  00 
22,000  00 

4,000  00 
25,500  00 
11,500  00 

6,500  00 
10,000  00 

11,750  00 

375  00 

114,750  00 

36,000  00 

46,144  00 

I20,0C0   OO 
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First  National,  Hartford, 
National  Exchange  " 
American  National  " 
Farmers  &  Mech.  Nat'l,  Hfd. 
Suffield  National,  Suffield... 
New  Britain  Nat'l,  New  Brit'n 
Charter  Oak,  "  Hartford.. 
yEtna 

Hartford  Trust  Co.,  Hartford, 
United  States, 

Rockville  National,  Rockville, 
Security  Company,  Hartford.. 

Home  National,  Meriden 

Miscellaneous  — 
Del.  &  Hudson  Canal  Co.  stk. 

Hartford  City  Salt  Co.  bds 

Governor's  Foot  Guard  (Hart- 
ford) bds 

Atlantic  Dock  bds 

JEtna  Fire  Insurance  stk 

Hartford  &  N.  Y.  Trans,  stk. . 
Middlesex  Banking  Co.  deb... 
Protestant  Hospital  for  Insane 


Cost  Value. 
95,460  66 
93,729  80 
95,022  87 
83,664  25 
8,375  00 
28,450  00 
97,572  25 
80,349  46 
25,065  00 
19,962  50 
20,000  00 
10,000  00 
18,375  00 

10,387  50 
15,000  00 

10,000  00 
25,000  00 
19,236  68 
12,000  00 
100  00 
74,000  00 


Par  Value. 

77,300  OO 

77,600  OO 

163,200  OO 

37,700  OO 

6,600  OO 
25,000  OO 
83,600  OO 
70,300  OO 
24,000  OO 

9,200  OO 
20,000  OO 
10,000  OO 
15,000  OO 

10,000  OO 
15,000  OO 

10,000  OO 
25,000  OO 
8,400  OO 
12,000  OO 
IOO  OO 
74,000  OO 


Recapitulation. 

Cost  Value. 

United  States  bonds 1435,875  00 

Provincial  bonds 673,830  84 

State,  County,  Municipal,  and  School  bonds  . .  7,958,195  06 

Railroad  stocks  and  bonds 1,484,565  70 

Bank  stocks 1,037,546  04 

Miscellaneous 165,724  18 


Market  Value. 

81,165  OO 

100,880  OO 

106,080  OO 

41,470  OO 

9,900  OO 

40,000  OO 

85,272  OO 

94,905  OO 

31,200  OO 

32,200  OO 

22,000  OO 

15,000  OO 

19,500  OO 

13,000  OO 
15,000  OO 

10,500  OO 
26,500  OO 
21,000  OO 
12,000  OO 

IOO  OO 

75,480  OO 

Market  Value. 

$467,400  OO 

733,260  OO 

8,374,614  74 

1,621,095  OO 

1,008,591  OO 

i73,53o  OO 


Totals $n,755,736  82  $12,378,540  74 


ACCIDENT    DEPARTMENT. 


I.     CAPITAL. 

Special  guarantee  fund,  cash $50,000  00 

Amount  of  net  or  ledger  assets  December  31,  1892 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $115,457  07 

L. — 2. 


$1,239  21 
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Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  poli- 
cies of  thisXompany 1,468  50 

Total  premium  income $113,988  57 

Interest  on  mortgage  loans 4,849  64 

Interest  on  bonds  owned  and  dividends  on  stocks.  243  75 

Discount  on  claims  paid  in  advance 310  60 

Total  income 119,392  56 

Total $200,631  77 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses $35, 550  02 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured 139  28 

Total  amount  actually  paid  for  losses .. .         $35,410  74 

Total  paid  policyholders $35,410  74 

Commissions  to  agents 28,921  88 

Salaries  and  traveling  expenses  of  managers  of 
agencies,   and  general,   special,   and    local 

agents 8,556  17 

Medical  examiners'  fees  and  loss  expenses. . . .  388  77 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 5,880  13 

Taxes,  licenses,  fines,  and  fees 1,243  85 

Rent. 113  14 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices 380  87 

Advertising,  stationery,  and  printing 4,012  40 

Sundries,    viz.  :    expense,     $176.43 ;    express, 
$517.20;  postage  and  exchange,  $1,350.98; 

profit  and  loss,  $102.25 2,146  86 

Total  disbursements $87,054  81 

Balance $113,576  96 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered Nothing. 

Loans  on  bond  and  mortgage $83,300  00 

Cost  value  of  bonds  and  stock  owned  abso- 
lutely, as  per  schedule  E 15,000  00 

Cash  in  company's  office 681  84 

Cash  in  bank 14,595  J2 

Total  net  or  ledger  assets $113,576  96 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 461  90 

Interest  accrued  on  bonds  and  stocks 262  50 

Total  assets $114,301  36 

V.     LIABILITIES. 
Reinsurance  reserve  December  31,  1893,  com- 
puted at  50  per  cent,  of  premiums  received 
on  policies  in  force  written  for  one  year  or 

less $46,562  28 

Deduct  reserve  on  risks  of  this  Company  rein- 
sured in  other  solvent  companies 699  25 

Net  reinsurance  reserve #45,863  03 

Death  and  disability  losses  in   process  of  ad- 
justment, or  adjusted  and  not  due #2,155  59 

Claims  for  losses  resisted  by  the  Company Nothing. 

Total  policy  claims .• 2, 155  59 

Total  liabilities $48,018  62 

VI.     EXHIBIT  OF  POLICIES. 
Policies  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Accident  policies 4,578     $15,589,250  00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Accident  policies 7,236     #26,033,450  00 

Total  number  and  amount 11,814     #41,622,700  00 

Deduct  policies  ceased  to  be  in  force 6,161        20,867,400  00 

Total  policies  in  force  at  the  end  of  the  year.     5,653      #20,755,300  00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 3  #23,000  00 

By  expiry 6,15s       20,844,400  00 

Total  terminated 6,161      $20,867,40000 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1892 382       #1,594,800  00 

Number  and  amount  of  policies  issued  during  the 
year 495         2,206,50000 

Totals.... ■ 877       $3,801,30000 

Deduct  number  and  amount  ceased  to  be  in  force. .       458         1,891,800  00 

Total  number  and  amt.  in  force  Dec.  31,  1893,       419       #1,909,500  00 


Note.—  Both  assets  and  liabilities  are  transferred  to  the  general  statement  of  the  Com- 
pany, life  department. 


20  CONNECTICUT   GENERAL   LIFE   INSURANCE   COMPANY. 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year 25  $2,662  50 

Totals 25  $2,662  50 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 24  $2,626  79 

Premiums  collected  during  the  year 8,881  20 

Schedule  E. —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.           Par  Value.  Market  Value. 

City  of  St.  Paul  cert,  of  indebtedness,  $15,000  00      $15,000  00  $15,000  00 
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HARTFORD,    CONN. 

Commenced  Business,  October,  1865. 
Thomas  W.  Russell,  President.         Frederick  V.  Hudson,  Secretary. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash $150,000  00 

Amount  of  net  or  ledger  assets  December  31,  1892 $2,227  184  47 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $328,895  90 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  of  pre- 
miums    5,°39  27 

Premiums  paid  by  dividends, 
$7,600.94 ;  by  surrendered  poli- 
cies, $5,605.77  ;  by  matured  en- 
dowments, $3,426.60 16,633  31 

Premiums  on  new  business,  $66,- 
120.01 ;  on  old,  $284,448.47 • 

Total $350,568  48 
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Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  company 4,780  23 

Total  premium  income #345,788  25 

Interest  on  mortgage  loans 84,817  13 

Interest  on  bonds  owned,   and  dividends  on 

stocks - 20,749  J5 

Interest  on  premium  notes,  loans,  or  liens 3,040  29 

Interest  on  other  debts  due  the  Company 3,521  30 

Discount  on  claims  paid  in  advance 15  78 

Rents  for  use  of  Company's  property 6,738  59 


Total  income $464,670  49 

Total $2,691,854  96 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses $90, 500  00 

Cash  paid  for  matured  endowments      33,214  88 

Total $123,714  88 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policies  of  this  Company  rein- 
sured        Nothing. 

Net  amount  actually  paid  for  losses  and 

matured  endowments #123,714  88 

Cash  paid  for  surrendered  policies 14,882  49 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse. . .  188  35 
Cash  surrender  values  applied  in  payment  of 

premiums 5,605  77 

Cash  dividends  paid  to  policyholders,$i4,224.i4  ; 

applied  in  payment  of  premiums,  $7,600.94..  21,825  °8 
Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 759  11 

Total  paid  policyholders. .  #166,975.68 

Dividends  to  stockholders 12,000  00 

Commissions  to  agents. 32,392  00 

Salaries  and  traveling  expenses  of  managers  of 

agencies, and  general,  special,  and  local  agents  24,735  °4 

Medical  examiners'  fees 4, 287  35 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 17,870  70 

Taxes,  licenses,  fines  and  fees 5,655  90 

Care  and  repair  of  real  estate 3,47o  36 

Law  expenses 356  75 

Printing,  advertising,  and  all  other  expenses.. .  10,783  56 

Profit  and  loss  account 1,675  20 

Total  disbursements #280,202  54 

Balance $2,411,652  42 
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IV.    ASSETS. 

AS  PER  LEDGER   ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.  1212,077  07 

Loans  on  bond  and  mortgage  (first  liens) 1,622,646  51 

Loans  secured  by  pledge  of  bonds,  stock,  or 

other  marketable  collaterals,  as  per  Sch.  C.  11,90000 
Loans  made  in  cash  to  policyholders,  on  this 

Company's  policies  assigned  as  collateral... .  53, 199  13 
Premium  notes,  loans,  or  liens  on  policies  in 

force 51,316  64 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely as  per  Schedule  E 411,068  78 

Cash  in  Company's  office 21,826  g6 

Cash  in  bank 26,007  °7 

Bills  receivable 805  00 

Agents'  ledger  balances 805  36 

Total  net  or  ledger  assets $2,411,652  42 

Deduct  depreciation  from  cost  of  real  estate,  to 
bring  same  to  market  value 52,910  78 

Total  net  or  ledger  assets  (less  depreciation) #2,358,741  64 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 43,133  25 

Interest  due  and  accrued  on  stocks  and  bonds 7,563  87 

Interest  accrued  on  collateral  loans 73  26 

Interest  due  and  accrued  on  loans  on  policies 1,560  08 

Interest  due  on  premium  notes,  loans,  or  liens 8,33°  °3 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Sch.  E. .  24,691  22 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893  #12,632  08 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 55,464  *5 

Total $68,096  23 

Deduct  the  loading  on  above  gross  amount. . . .         13,619  25 

Net  amount  of  uncollected  and  deferred  premiums...  54,476  98 

Total  assets $2,498, 570  33 


ITEMS  NOT  ADMITTED. 

Bills  receivable $805  00 

Agents'  ledger  balances 805  36 

Total 1,610  36 

Total  assets  (less  items  not  admitted) $2,496,959  97 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest $1,958, 957  00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies 28,913  00 

Net  reinsurance  reserve $1,930,044  00 

Claims  for  matured  endowments  due  but  un- 
called for $13,262  95 

Claims  for  death  losses  in  process  of  adjustment, 

or  adjusted  and  not  due 12,650  00 

Total  policy  claims 25,912  95 

Unpaid  dividends  of  surplus,  or  other  profits,   due  policy- 
holders    669  85 

Premiums  paid  in  advance 1,320  79 

Liabilities  on  policyholders'  account I1, 957, 947  59 

Surplus,  including  capital,  on  policyholders'  account 539,012  38 

Total  liabilities $2,496,959  97 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies $292,122  38 


Statement  based  upon  a  Reserve  established  by  the  Act  0/1879. 

Assets $2,496,959  97 

Liabilities — Net  value  of  all  policies  in  force, 
computed  according  to  the  American  Experi- 
ence Table  of  Mortality,  and  4^  per  cent, 
compound  interest $1,835,048  00 

Less  net  value  of  reinsurance 27,971  00 

$1,807,077  00 
All  other  liabilities 27,903  59   $1,834,980  59 

Surplus,  including  capital,  on  policyholders'  account. .       $661,979  38 


VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $52,029  54 

Received  during  the  year 5,039  27 

Total $57,068  81 
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Deductions  during  the  year. 

Notes,  loans,  or  liens  void  by  lapse $188  35 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 759  11 

Notes,  loans,  or  liens  redeemed  by  makers  in 
cash i . . .  4,804  71 

Total  reduction  of  premium  note  account 5,752  17 

Balance,  note  assets  at  the  end  of  the  year $51,316  64 

VII.     EXHIBIT  OF  POLICIES. 

Policies  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 4,062  $5,671,047  00 

Endowment  policies 3,761  4,344,491  32 

All  other  policies 34  117,819  00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 609  $996,679  00 

Endowment  policies : 626  757,437  00 

All  other  policies 5  17,000  00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies .• 5  $5,°oo  00 

Endowment  policies 12  15,000  00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 15  $18,25000 

Endowment  policies 5  5, 250  00 

Total  number  and  amount 9,!34    $II>947>973  32 

Deduct  policies  ceased  to  be  in  force 999       1,276,20900 

Total  policies  in  force  at  the  end  of  the  year..       8,135    $10,671,76432 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 72  $97,035  00 

By  maturity  (end . ) 13  9,442  00 

By  maturity  (savings  end.) 95  139,750  00 

By  expiry 3  1 1,000  00 

By  surrender 109  135, 147  00 

By  lapse 440  510,400  00 

By  change  and  decrease 20  79, 235  00 

By  not  taken 247  294, 200  00 

Total  terminated 999     $1, 276, 209  00 
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BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1892 1,941     $2,419,915  00 

Number  and  amount  of  policies  issued  during  the 

year 211  270,67900 

Totals 2,152     $2,690,59400 

Deduct  number  and  amount  ceased  to  be  in  force . .  182  225,17700 

Total  number  and  amt.  in  force  Dec.  31, 1893  .      1,970      $2,465,417  00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 7  $3, 152  00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 47  30,797  24 

Totals 54  $33,949  24 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 42  $27,10811 

Premiums  collected  during  the  year . .  81,446  52 


Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Washington,  D.  C $89,852  30 

Illinois 15,995  5i 

Ohio 26, 562  97 

Michigan 5,196  88 

Nebraska 2,320  39 

Kansas 32,418  01 

Minnesota 1,313  89 

South  Dakota 38,417  12 

Total  cost $212,077  °7 

Deduct  possible  depreciation 52,910  78 

Valuation $159,166  29 

Schedule  C  —  Loans  on  Collateral. 

Par  Val.  Market  Val.    Amt.  Loaned. 

Hartford  Carpet  Co.  stk $1,200  00  $720  00  *$9oo  00 

Arizona  Improvement  Co.  bds 15,000  00  16,050  00  fio,ooo  00 

Hartford  Carpet  Co.  stk 1,20000  72000  J6oo  00 

Mortgage  on  160  acres,  Gray  Co. ,Kas.  50000  50000  40000 

Totals $17,90000     $17,99000       $11,90000 

*  Paid  off  January  3,  1894 ;  t$5,ooo  since  paid  ;  J  $100  paid  January  10,  1894. 
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Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

Municipal  and  County  Bonds  — 

Evansville,  Ind.,  city $16,353  95  $17,00000  $15,30000 

Indianapolis,  Ind.,  city 24,500  00  25,000  00  26,000  00 

Clay  Township,  Ind.,  school..  4,000  00  4,000  00  4,000  00 

Lyon  County,  Iowa 5,000  00  5,000  00  2,500  00 

Cowley  County,  Kan 10,250  00  10,000  00  10,600  00 

Pawnee  County,  Kan 5,000  00  5,000  00  5,300  00 

Wild  Cat,  Champaign  Co.,  111.  15,375  00  15,000  00  15,450  00 

Big  Slough,  Champ 'n  Co.,  111.  10,150  00  10,000  00  10,600  00 

Oxford  Township,  Kan 5,000  00  5,000  00  5,300  00 

Mason  and  Tazewell  drainage.  15,696  50  15,000  00  15,350  00 

Lima  Lake,  Adams  Co.,  111. ..  13,000  00  13,000  00  13,650  00 

Clay  Co.,  Minn  11,37500  10,00000  12,00000 

Cleburne,  Texas,  city 7,070  00  7,000  00  7,140  00 

Indian  Grave,  111.,  dist 5,044  00  5,200  00  5,356  00 

Pekin  &  La  Marsh,  111.,  d'ge..  5,075  00  5,000  00  5,050  00 

Fremont,  Neb.,  dist.  paving..  5,075  00  5,000  00  5,100  00 

Greenville,  Texas,  city 5,175  00  5,000  00  5,350  00 

Mecklenburg,  N.  C,  city 6,330  00  6,000  00  6,480  00 

Clallam  County,  Wash 5,000  00'  5,ooo  00  5,250  00 

Oak  Cliff,  Dallas    Co.,  Tex., 

school 5,200  00  5,000  00  5,350  00 

Todd  Co.,  Minn.,  school  dist.  1,600  00  1,600  00  1,648  00 

San  Antonio,  Tex.,  street  imp.  11,050  00  10,000  00  10,800  00 

Weatherford,  Tex.,  street  imp.  10,200  90  10,000  00  10,400  00 
Ft.  Worth,  Tex.,  street,  sewer, 

and  building  imp 4,95000  5,00000  4,70000 

Gainesville,  Tex.,   permanent 

imp. 5,15000  5,00000  5,40000 

Huron,  Dak.,  city  warrants...  1,500  00  1,500  00  1,500  00 

Norwich,  Kan.,  pub.  hall  bds.  2,625  °°  2,500  00  2,950  00 

Superior,  Wis.,  St.  Imp.  Co...  9,800  00  10,000  00  10,000  00 

Railroad  Bonds. 

Lake  Shore  &  Mich.  Southern.  5,089  38  5,500  00  6,215  00 

Valley  Railway,  Ohio 10,462  50  10,000  00  10,700  00 

Terre  Haute  &  Logansport. ..  10,000  00  10,000  00  10,600  00 

N.  Y.,  N.  H.  &  Hartford 3,700  00  3,700  00  5,624  00 

Railroad  Stock  — 

N.  Y.,  N.  H.  &  Hartford 22,993  °3  18,700  00  36,465  00 

Bank  Stocks  — 

Fourth  National,  New  York. .  4,I93  00  4,000  00  8,000  00 

American  National,  Hartford.  13,538  00  10,800  00  14,040  00 

Phoenix            "                 "  15,853  00  10,400  00  12,480  00 

Charter  Oak    "                "  6,700  00  5,200  00  5,200,00 

Hartford          "                 "  10,625  00  7,000  00  10,780  00 

First                 "                "  13,978  25  10,000  00  10,500  00 

^Etna               "                 "  2,373  50  2,000  00  2,600  00 

Farmers  &  Mecb.  Nat'l  "  2,250  67  1,200  00  1,272  00 

City                            "       "  2,790  00  2,400  00  2,400  00 
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Conn.  T.  &.  S.  Dep.  Co.,  Hfd. 
Security  Company,  Hartford . 
Thames  Nat.of  Norwich,  Conn. 
Miscellaneous  — 

Arizona  Canal  Co.  bds 

Denver  Water  Co.  bds 

South  Western  Irrigation  Co. . 

Arizona  Improvement  Co 

Garden  City  Irrigation  Co 

Northwestern  Tel.  Co.,  Wis. . 

Totals 


Cost  Value. 
8,428  OO 
4,750  OO 
6,850  OO 

10,000  OO 
10,000  00 
5,000  00 
4,750  OO 
5,000  OO 
5,200  OO 


Far  Value.  Market  Value. 

8,600  00  13,760  OO 

5,000  00  8,000  00 

5,000  00  7>25o  00 


10,000  OO 
10,000  OO 
5,000  OO 
5,000  OO 
5,000  OO 
5,000  OO 


[.i  1,068  78      #382,300  OO 


10,800  OO 
10,000  OO 
5,000  OO 
5,350  00 
5, 000  00 
5,200  OO 

,760  OO 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  December,  1846. 
Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 


I.     CAPITAL. 


No  capital  stock. 
Amount  of  net  or  ledger  assets,  December  31,  1892 #59,037,395  74 


II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $3, 284, 957  67 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  of  pre- 
miums    432  00 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions, 
$1,109,255.67 ;  by  surrendered 
policies,  $228,554.74 1,337,810  41 

Premiums  on  new  business,  #534,- 
896.75  ;  on  old,  #4,088,303.33. 

Total $4,623,200  08 
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Interest  on  mortgage  loans 2,114,693  12 

Interest  on  bonds  owned,   and  dividends  on 

stock 640,33867 

Interest  on  premium  notes,  loans,  or  liens 84,604  78 

Interest  on  deposits 10,740  74 

Discount  on  claims  paid  in  advance 1,830  06 

Rents  for  use  of  Company's  property  (less  ex- 
pense of  care  and  repair) 164,596  14 

Balance  profit  and  loss  account. 8,358  82 

Total  income $7,648,362  41 

Total $66,685,758  15 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses $3,642,080  01 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 27,599  55 

Cash  paid  for  matured  and  dis- 
counted endowments 300,166  31 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 612  69 

Total  amount  actually  paid  for  losses  and 

matured  endowments ....$3,970,458  56 

Cash  paid  for  surrendered  policies '    347,232  64 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse, 

$21,999.70  (less  notes  on    policies    revived, 

$432.00) 21,567  70 

Cash  surrender  values  applied  in  payment  of 

premiums , 228,554  74 

Cash    dividends    paid  to  policyholders,  $105,- 

619.99 ;    applied   in    payment  of  premiums, 

$1, 109,255.67 1,214,875  66 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 41,326  03 

Total  paid  to  policyholders,  $5,824,015.33 

Commissions  to  agents 351,402  13 

Traveling  expenses  of  managers  of  agencies, 

general,  special,  and  local  agents 26,099  37 

Medical  examiners'  fees 23,659  96 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 137,948  21 

State  and  local  taxes  in  State  where  organized, 

$154,404.69  ;  taxes,  licenses,  fines,  and  fees  in 

other  States,  $138,751.58 293, 156.27 

Rent 8,023  83 
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Advertising. 39,786  So 

Paid  for  the  following  items,  viz  :  law  expenses, 
$11,693.52  ;  printing  and  supplies,  119,958.79  ; 
postage,  $13,126.17;  expressage,  $2,675.33; 
telegraphing,  $996.30 ;  miscellaneous  ex- 
penses, $7,016.55 - 55,466  66 

Total  disbursements 16,759,558  56 

Balance $59,926,199  59 

IV.    ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  schedule  A.  .$7,105,311  33 

Loans  on  bond  and  mortgage  (first  liens) 37,669,494  S6 

Loans  secured  by  pledge  of  bonds,   stocks,   or 

other  marketable  collaterals,  as  per  schedule  C        12,849  5° 
Premium  notes,  loans,  .or  liens  on  policies  in 

force 1,351,625  21 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  schedule  E 12,804,588  80 

Cash  in  Company's  office 3,813  39 

Cash  in  bank 973, 999  00 

Bills  receivable 990  67 

Agents'  ledger  balances 3,526  83 

Total  net  or  ledger  assets $59,926,199  59 

OTHER  ASSETS. 

Interest  due  and  accrued  on  'bond  or  mortgage  loans 761,778  29 

Interest  accrued  on  bonds  and  stocks 116,288  02 

Interest  accrued  on  collateral  loans 271  23 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens..         132,203  82 

Rents  accrued  on  Company's  property,  or  leases 8,271  27 

Marketvalue  of  bonds  and  stocks  over  cost.as  perschedule  E.         224,102  70 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 Nothing. 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 $242,862  11 

Total $242,862  11 

Deduct  the  loading  on  above  gross  amount 48,572  42 

Net  amount  of  uncollected  and  deferred  premiums. . .         194,289  69 

Total  assets $61,363,404  61 

ITEMS  NOT  ADMITTED. 

Agents'  ledger  balances $3,526  83 

Bills  receivable 990  67 

Total 4,5i7  50 

Total  assets  (less  items  not  admitted) $61,358,887  11 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1893, 
computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality, 
with  4  per  cent,  compound  interest $52,803,075  00 

Extra  reserve  for  a  special  class  of  policies  (esti- 
mated)         249,656  00 

Net  reinsurance  reserve $53,052,731  00 

Claims  for  death  losses  due  and  unpaid $30,721  50 

Claims  for  matured  endowments  due  and  un- 
paid         12,978  00 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due 118,459  °° 

Claims  for  death  losses  and  other  policy  ciaims 
resisted  by  the  Company 46,000  00 

Total  policy  claims 208, 158  50 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy- 
holders          438,371  02 

Premiums  paid  in  advance,  and  surrender  values  applicable 

in  payment  of  premiums 40,906  22 

Reserve  on  account  of  lapsed  policies 274,814  00 

Death  claims  presented  in  1894  on  account  of  death  occurring 
in  1893,  $282,753  ;  less  reserve,  $146,780 135,973  00 

Total  liabilities  on  policyholders'  account #54. 15°,  953  74 

Surplus  on  policyholders'  account 7.207,933  37 

Total  liabilities #61,358,887  11 

Statement  based  upon  a  Reserve  established  by  the  Act  of  1879. 

Assets #61,358,887  11 

Liabilities  —  Net  value  of  all  policies  in  force, 
computed  according  to  the  American  Experi- 
ence Table  of  Mortality  and  4^  percent,  com- 
pound interest $49,883,791  00 

Extra  reserve  for  a  special  class  of  policies  (esti- 
mated)         224, 169  00 

All  other  liabilities 1,098,222  74  $51,206,182  74 

Surplus  on  policyholders'  account $10, 152,704  37 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premiums  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 #1,454,376  04 

Received  during  the  year  (on  policies  revived).  432  00 

Total • $1,454,808  04 
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Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims $28,212  24 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 2I,999  7° 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 41,326  03 

Notes,  loans,  or  liens  redeemed  by  makers  in 

cash 11,644  86 

Total  reduction  of  premium  note  account 103,182  83 

Balance  note  assets  at  the  end  of  the  year $1,351,625  21 

VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 60,152     $146,087,678 

Endowment  policies 5,405         11,649,624 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 3,447         #8,997,517 

Endowment  policies 611  1,512,489 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 30  74,650 

Endowment  policies 1  10,000 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies ..  45, 531 

Endowment  policies 2  9, 298 

Total  number  and  amount 69,648     $168,386,787 

Deduct  policies  ceased  to  be  in  force 3,947         11,392,289 

Total  policies  in  force  at  the  end  of  the  year..      65,701      $156,994,498 
Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 1,484  $3,749,793 

By  maturity  (end.) 180  302,434 

Bysurrender 589  1,379,577 

By  lapse 1,402  3,834,375 

By  change  and  decrease 2  1,236,110 

By  not  taken , 290  890,000 

Total  terminated 3,947       $11,392,289 
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VIII.      BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1892 5,288       111,889,410 

Number  and  amount  of  policies  issued  during  the 
year 164  396,000 

Totals 5,454       $12,285,410 

Deduct  number  and  amount  ceased  to  be  in  force. .  198  486,600 

Total  number  and  amt.  in  force  Dec.  31,  1893        5,254       $11,798,810 

Number.  Amount. 

Amount  of  losses  and  claims  on  policies  unpaid 
December  31,  1892 Not  stated.      Not  stated. 

Amount  of  losses  and  claims  on  policies  in- 
curred during  the  year Not  stated.       $152,474  00 

Amount  of  losses  and  claims  on  policies  paid 

during  the  year Not  stated.         147,474  co 

Premiums  collected  during  the  year  in  cash, 
$163,167.19;  in  surplus  credited  in  payment 
of  premiums,  $43,194.77 206,361  96 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Hartford  (including  Company's  office  build- 
ing $800,000) $932,652  94 

Chicago 1, 195,799  62 

St.  Louis 2,622,124  02 

Indianapolis 1,182,880  51 

Indiana,  farm 20, 134  35 

Kansas  City 9°>355  03 

Missouri,  farm 2, 274  90 

Illinois,  farm 5, 588  28 

Kansas,  farm 90, 172  84 

Detroit 40,865  96 

Toledo 714,946  07 

Ohio,  farm 15,589  86 

Minneapolis 76,836  11 

St.  Paul 115,090  84 

Total $7,105,311  33 

Schedule  C — Loans  on  Collateral. 

Par  Value.         Market  Value.     Amt.  Loaned. 

N.  Y.,  N.  H.  &  H.  R.  R.  stk. .  $1,700  00         $3,230  00         $2,300  00 

./Etna  Insurance  Co.  stk 10,000  00  24,000  00  10,000  00 

Mo.  Farm  Mort.  bond 1,600  00  1,600  00  549  50 

Totals $13,30000        $28,83000        $12,84950 
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Schedule  E. —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.       Market  Value. 


Par  Value. 

United  States  Bond9 — 

United  States  currency  6  p.c. .  $100,000  00 

State  Bonds  — 

Tennessee  (Settlement)  3  p.c.  19,200  00 

Municipal  and  County  Bonds  — 

City  of  Jackson,  M.,water,8  p.c.  70,000  00 

City  of  Louisville,  Ky.,  4  p.c  .  134,500  00 

City  of  Mobile,  Ala.,  4  p.c. . . .  87,500  00 

City  of  Milwaukee,  Wis.,  7  p.c.  64,000  00 

City  of  Mil.,  Wis.,  water,  7  p.c.  190,000  00 

City  of  Quincy,  111.,  4^  p.c 190,000  00 

City  of  Galveston, Texas,  5  p.c.  100,000  00 

City  of  Austin,  Texas,  6  p.c. .  40,000  00 

City  of  Denver,  Col.,  6  p.c 300,000  00 

City  of  Montreal,  Canada,4  p.c.  100,000  00 
City  of  Logansport,  Ind.,  5  p.c.  72,000  00 
City  of  Muncie,  Ind.,  5  p.c... .  15,000  00 
City  of  Omaha,  sewer,  4^  p.c.  100,000  00 
City  of  Omaha,  paving,  5  p.c.  25,000  00 
City  of  Omaha,  paving,  5  p.c.  30,000  00 
City  of  San  Ant.,  Texas,  6  p.c  30,000  00 
City  of  Duluth,  Minn.,  5  p.c. .  125,000  00 
CityofSt.Paul,M.,water,4^p.c.  124,000  00 
CityofPueblo,Col.,water,6p.c  75,ooo  00 
City  of  Seattle,  W.,  water,  5  p.c  35,000  00 
City  of  Seattle,  W., sewer  5  p.c.  129,000  00 
City  of  Seattle,  Wash.,  con- 
demnation award,  5  p.c  ...  36,000  00 
County  of  Leavenworth,  Kan., 

5  p.c 100,000  00 

County  of  Allen,  Ind.,  5  p.c. .  7,000  00 
County    of    Hancock,     Ohio, 

Court  House,  4^  p.c 75>°oo  00 

County  of  Wyandotte,  Kansas, 

5JA  P-C 75,ooo  00 

Railroad  Bonds  — 

B.  &  O.  Parkersburg  Br.,6p.c  250,000  00 

C.  B.  &  Q.,  M.   River,  6  p.c  110,000  00 

Chic.  St.  L.  &  N.  O.,  5  p.c 750,000  00 

Chic&West.  Ind.,ist  m.,6p.c  493,000  00 

Chic.  &  West.Ind.,  g.  m.,6p.c  538,000  00 

Chic,  Mil. &  St.  Paul, ter.  5  p.c  318,000  00 

C.U.Dep.&Ry.Co.,Cin.4^p.c.  250,000  00 

Dayton  &  Michigan,  5  p.c...  205,000  00 

Det.,  Lans.  &  Northern^  p.c.  100,000  00 

Har.  River  &  Pt.C.,reg.,4  p.c.  450,000  00 

Har.River  &  Pt.C.,coup.,4p.c  150,000  00 

l.— 3. 
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Par  Value.  Cost  Value.  Market  Value. 

Lehigh  Val.,  g.m.,reg.an.6  p. c.  47,000  00  56,48517  56,40000 

Lehigh  Valley,  ter.,  5  p.c 1,000,000  00  1,015,000  00  1,037,500  00 

Michigan  Central,  5  p.c 100,000  00  102,125  00  102,166  66 

N.Y.N. H.&  H., deb. cert., 4p.c.  6,300  00  6,300  00  6,300  00 

M.C.Det.  &  BayCityBr.,5p.c.  400,00000  424,06875  450,33333 

N.Y.L.E.  &  W.,E.Con.,7  p.c.  155,00000  198,57442  203,30834 

Northern  Pacific,  1st  m., 6  p.c.  500,00000  507,50000  537,50000 

St.  Louis  Cable  &  Wes.,  6  p.c.  99,000  00  107,325  00  102,960  00 

St.Paul  &  Northern  Pac, 6 p.c.  323,00000  374,00250  366,60500 

St.  Joseph  Terminal,  5  p.c 350,00000  350,00000  350,00000 

Vermont  Valley,  5  p.c 300,000  00  301,500  00  317,250  00 

Wabash,  consols,  5  p.c 141,00000  1 53, 739  23  143,70250 

P.&R.,guar.byP.&R.ter.,5p.c.  1,000,000  00  1,025,000  00  1,012,916  67 

Ter.  Ry.Assn.of  St.  L.,4Xp-c.  350,00000  336,25000  339,50000 

Manhattan  Co.,  con.  m.,4  p.c.  750,000  00  693,750  00  696,562  50 

Railroad  Stocks  — 

N.  Y., New  Haven  &  Hartford.  31,50000  31,50000  59,85000 

Conn. &PassumpsicRiv., guar.  200,000  00  200,000  00  200,000  00 

Massawippi  Valley,  guar 50,000  00  50,000  00  50,000  00 

Bank  Stocks  — 

First        National,     Hartford.  13,000  00  13,000  00  13,000  00 

JEtm                                "       ■  2,500  00  2,500  00  3,000  00 

Phoenix  National,   Hartford  .  29,400  00  40,710  25  34,104  00 

Charter  Oak"                   *'       .  1,00000  1,05500  1,00000 

City                "                    "        •  8,000  00  8,000  00  8,000  00 

State             "                   "       •  4,000  00  4,195  00  4,000  00 

Conn. Trust  &  Safe  DepositCo.  30,00000  30,00000  48,00000 

Miscellaneous  — 

Prov.  of  Que.,  cur.  bds  5  p.c. .  15,000  00  15,468  75  15,000  00 

Atlantic  Dock  Co.  bds.  5  p.c. .  81,000  00  81,000  00  82,620  00 

Long  Dock  Co. bds.,  6  p.c. . ..  326,00000  391,60750  397,72000 


Totals $12,374,900  00 $12,804,588  80^13,028,691  50 
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PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 

HARTFORD,    CONN. 

Commenced  Business,  May,  185 1. 
Jonathan  B.  Bunce,  President.         Charles  H.  Lawrence,  Secretary. 


I.     CAPITAL. 


Amount  of  net  or  ledger  assets  December  31, 

1892 $9,726,812  69 

Decrease  of  assets  during  1893,  by  purchase  of 
21  shares  of  capital  stock  by  company  under 
authority  of  Legislature,  and  paid  for  out  of 

assets 5,385  66 

Ledger  assets,  less  capital  stock  bought  up $9,721,427  03 

II.     INCOME  DURING  THE  YEAR. 

Received  for  premiums  without 
deductions  for  commissions  or 
other  expenses $890,411  48 

Premium  notes,  loans,  or  liens, 
taken  in  part  payment  for  pre- 
miums          Nothing. 

Premiums  paid  by  dividends,  re- 
converted additions,  and  sur- 
rendered policies 135,548  82 

Premiums  on  new  business,  $225,- 
960.97  ;  on  old,  $801,131.13. 

Cash  received  for  annuities 1, 131  80 

Total $1,027,092  10 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  on  policies 

of  this  Company 4,989  22 

Total  premium  income . . .  .* $1,022, 102  88 

Interest  on  mortgage  loans 341,875  06 

Interest  on  bonds  owned,  and  dividends  on  stks.      121,939  20 

Interest  on  premium  notes,  loans,  or  liens 37,764  87 

Interest  on  other  debts  due  the  Company 14,072  03 

Discount  on  claims  paid  in  advance 142  48 

Rents    for    use    of  Company's  property  (less 

expense) 26,509  95 

Profit  and  loss  account 30,795  45 

Total  income $1,595,201  92 

Total $11,316,628  95 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions.    $648,594  04 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 35)938  78 

Cash  paid  for  matured  endow- 
ments and  additions 188,832  86 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 8,117  14 

Total $881,482  82 

Deduct  amount  received  from 
other  Companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured 1.233  00 

Net  amount  actually  paid  for  losses  and 
matured  endowments $880,249  82 

Cash  paid  annuitants 1,215  °° 

Cash  paid  for  surrendered  policies 58, 123  19 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  void  by  lapse. . .         16,479  32 

Cash  surrender  values,  including  reconverted 
additions,  applied  in  payment  of  premiums. .  4,831  57 

Cash  dividends  paid  to  policyholders,  #1,294.18; 
applied  in  payment  of  premiums,  $130,717.25.       132,011  43 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 510  77 

Total  paid  policyholders #1,093,421  10 

Commissions  to  agents 180,940  13 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  general,  special,  and  local  agents. .        62,404  22 

Medical  examiners'  fees 21,469  30 

Salaries  and  other  compensation  of  officers  and 
other  office  employes 57,477  84 

State  and  local  taxes  in  State  where  organized, 
$24,661.70  ;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $26,473.37 5M35  07 

Rent 16, 182  73 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices '. .  .*. 1, 180  56 

Advertising -         12,393  67 

Sundry  items,  viz. :  Books,  blanks,  and  station- 
ery, $12,028.75  ;  exchange,  $747.10;  postage, 
#5,591.27 ;  law  expenses,    #6,073.09;   sundry 

expenses,  $14,014.82 - 38,455  °3 

Total  disbursements #i,535,°59T65 

Balance $9,781,569^30 
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IV.    ASSETS. 

AS   PER   LEDGER  ACCOUNT. 

Real  estate  unencumbered,  as  per  Schedule  A. .     $989,853  49 

Loans  on  bond  and  mortgage  (first  liens) 5,497,146  83 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule,C  7,500  20 

Loans  made  in  cash  to  policyholders  on  this 
Company's  policies  assigned  as  collateral. . . .       106,279  6° 

Premium  notes,  loans,  or  liens  on  policies  in 
force 620,518  48 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 2,253,633  49 

Cash  in  Company's  office 307  70 

Cash  in  bank 306,329  46 

Total  net  or  ledger  assets $9,781,569  30 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 131,879  36 

Interest  accrued  on  premium  notes,  loans,  or  liens S,1^  28 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E  42, 888  5 1 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $123,220  71 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 79,11030 

Total $202,331  01 

Deduct  the  loading  on  above  gross  amount 40,466  20 

Net  amount  of  uncollected  and  deferred  premiums 161,864  81 

Total  assets $10, 123,390  26 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest $9,020,113  00 

Extra  reserve  for  special    classes  of  policies 

(estimated) 313,566  00 

Total $9,333,679  0° 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies 14,488  00 

Net  reinsurance  reserve $9,319,191  00 

Claims  for  death  losses  due  and  unpaid Nothing. 

Claims  for  death  losses  and  matured  endow- 
ments in  process  of  adjustment  or  adjusted 

and  not  due  $98, 958  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company Nothing. 

Total   policy  claims 98,958  00 
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Unpaid  dividends  of  surplus  or  other  profits  due  policy- 
holders   '         Nothing, 

Premiums  paid  in  advance 10,077  00 

Reserve  on  real  estate  account 132,675  45 

Liabilities  on  policyholders'  account $9,560,901  45 

Surplus  on  policyholders'  account 562,488  81 

Total  liabilities $10, 123,390  26 

Statement  based  upon  a  Reserve  established  by  the  Act  0/1879- 

Assets $10, 123,390  26 

Liabilities  —  Net  value  of  all  policies  in  force, 
computed  according  to  the  American  Experi- 
ence Table  of  Mortality,  and  /[%  per  cent, 
compound  interest $8,525,419  00 

Additional  reserve  for  special  policies 298,634  00 

$8,824,053  00 
Less  net  value  of  reinsurance !3,899  00 

Net  reinsurance  reserve $8,811,954  00 

All  other  liabilities 241,710  45      9,o53,664'*45 

Surplus  on  policyholders'  account - $1,069,72581 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 

ber3i,  1892 $692,569  63 

Received  during  the  year Nothing. 

Total $692,569^63 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims $44,°55  92 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 16,479  32 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders - '. 510  77 

Notes,  loans,  or  liens  redeemed  by  makers  in 

cash 11,005  14 

Total  reduction  of  premium  note  account 72,051  15 

Balance  note  assets  at  the  end  of  the  year $620,518  48 

VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 12,607  $20,306,036  00 

Endowment  policies 7, 152  9,932,413  00 

All  other  policies 29  117,500  00 

Reversionary  additions i93>357  0Q- 
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New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 2,802  $5,864,955  00 

Endowment  policies i,939  2,878,107  00 

All  other  policies 23  77,000  00 

Reversionary  additions ...  

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 1  $5,000  00 

Endowment  policies 4  10,000  00 

Old  Policies  transferred  during  the  year. 

Number.  Amount. 

Whole  life  policies 11  39,000  00 

Endowment  policies : 6  24,500  00 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 

Endowment  policies \.       None.  Nothing. 

All  other  policies 

Additions  By  Dividends  during  the  year. 

Number.  Amount. 

Reversionary  additions ....  31, 253  00 

Total  number  and  amount 24,574  $39>479>121  °° 

Deduct  policies  ceased  to  be  in  force 3, 154  5,796,598  00 

Total  policies  in  force  at  the  end  of  the  year.     21,420  $33,682,52300 
Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 375  $693,38700 

By  maturity  (end.) 203  196,950  00 

By  expiry  (term) 1  10,000  00 

By  surrender 120  213,908  00 

By  lapse 1,162  2,178,507  00 

By  change  and  decrease 183  318,683  00 

By  transfer 17  63,50000 

By  not  taken 1,093  2,121,66300 

Total  terminated 3, 154  $5,796,598  00 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1892 2,090  $3,229,804  00 

Number  and  amount  of  policies  issued  during  the 

year 180  265,76500 

Totals 2,270  $3,495,569  00 

Deduct  number  and  amount  ceased  to  be  in  force. .            134  15,866  00 

Total  number  and  amt.  in  force  Dec.  31, '93,         2,136  $3,479,70300 
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Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 8        #12,093  00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 58  85,53000 

Totals 66        $97,623  00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 65  97,441  00 

Premiums  collected  during  the  year  in  cash,  #134,- 
916.41;  in  dividends  credited  in  payment  of  pre- 
miums, #10,900.45 145,816  86 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Illinois #141,856  34 

Indiana 334,651  08 

Michigan 64,455  03 

Wisconsin 9, 128  55 

Iowa 5, 125  00 

Missouri 12,850  00 

Vermont 2,000  00 

New  York 1,002  85 

Nebraska 2,000  00 

Kansas 115,784  64 

Washington,  D.  C 301,000  00 

Total  cost  value #989,853  49 

Schedule  C  —  Loans  on  Collateral. 

Par  Val.    Market  Val.    Amt.  Loaned. 
Nat'l  Fire  Ins.  Co.,  Hartford,  Conn.,  stk. .      #2,000      $2,800!       *    6 

Merrick  Thread  Co.  stk 2,800        7,000/ 

Mortgageloans 3,4751     5>I75  I>goo  25 

Debentures 1,700-* 

Totals #9,975    #14,975  $7,5oo  25 

Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.     Market  Value. 

State  Bonds  — 

Virginia,  reg #10,500  00  #15,000  00  #10,500  00 

Railroad  Bonds  — 

N.  Y.,  N.  H.  &  H.  deb.  ctfs. .  1,000  00  1,000  00  1,500  00 

Erie  1st  cons  mort 120,833  75  100,000  00  133,000  00 

Chic,  Mil.,  &  St.  Paul.  1st  m. 

So.  Minn,  div 50,375  00  50,000  00  57,500  00 

Vermont  Valley,  1871 103,750  00  100,000  00  108,000  00 

Hartford  &  Conn.  Western...  50,000  00  50,000  00  50,000  00 

St.  L.  &  San  Francisco  1st  m.  44,460  00  40,000  00  40,000  00 
L'ville,  New  Albany  &  Chic. 

1st  m.  Chic.  &  Indianap.  div.  27,42000  25,00000  26,50000 
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L'ville  &  F.  and  Lex.  &  F.  1st 
m.  Cin.  branch 

Flint  &  Pere  Mar.  Cons.  1st  m. 
C.  R.  I.  &  P.  1st  m.  Ex.  &  Col. 
Baltimore  Belt  1st  m.  gold. . . 

Tarkio  Valley  1st  m 

Ind.  &  L.  Mich.  1st  m.  50-yr  g. . 
L.  Shore  &  Mich.  South.  2d  m. 
C.  &  O.  istcons.  m.  R.&  A.div 
Hannibal  &  St.  Joseph  con.  m. 
C,  C,  C.  &  Ind.  con.  gen.  m. 
Evansville  &  Indianap.  1st  m. 
Rochester  &  Pittsburg  1st  m. 
N.  Pacific  1st  m.  Missouri  div. 

Cin.,  D.  &  I.  1st  m.  gold 

St.  P.  &  N.  Pacific  40-yr.  g. . . 
Lehigh  Valley  Ter.  1st  m.  g  . . 
O.  &  W.  Va.  1st  m.  30-year 

sinking  fund 

P.  &.  R.  Coal  and  Iron  Co's. 

purchase  money  m 

Chic.  &  West.  Ind.  gen.  m. . . 
Indianapolis  &  St.  L.  1st  m. . . 
Belleville  &  South.  Ills.  1st  m. 
Nash.  &  Decatur  1st  m.  s.  f. 
Phila.  &  Reading  50-yr.  gold. 
Cin.,  Indianapolis,  St.  Louis  & 

Chic.  1st  con.  m 

Railroad  Stocks  — 

N.  Y.,  N.  H.  &H 

Ft.  W.  &  J.  R.  pref.,  guar,  by 

L.S.  &M.  S 

County,      Municipal,       and 
School  District    Bonds  — 

Niagara  Falls  park  deb 

County  of  Middlesex,  Canada. 
Co.  of  Licking,  Ohio  Bridge. . 
Co.  of  Pierce,  Wash.,  funding 
City  of  Blair,  Wash.  Co.  Neb., 

Court  House 

City  of  Columbus,  O.,  Imp.. . 
City  of  Lincoln,  Neb.,  p.  &  s. . 
City  of  Topeka,  Kan.,  Imp. . . 

City  of  Urbana,  O.,  g.  f 

City  of  Kan.  City,  Kan.,  Imp. 
City  of  Coldwater,  Mich. ,  w .  w. . 

City  of  Fostoria,  O.,  w.  w 

City  of  Seattle,  Wash.  w.w.&  s. 
City  of  St.  Paul,  Minn.,  c.  of  i.. 


Cost  Value. 

16,600  OO 
50,000  00 
24,556  25 
25,375  00 

18,721  25 

10,000  OO 

30,062  50 
18,375  00 
28,250  00 
5,775  00 
27,500  OO 

28,681  25 

15,550  00 
9,55°  00 

17,362  50 

51.875  OO 
47,200  OO 
33,940  OO 

91,052  50 

8,435  00 
55,95o  80 
22,400  OO 
51,250  OO 

21,465  OO 

9,020  OO 

55,5oo  OO 


103,747  60 

31,800  OO 
20,400  OO 
52,000  OO 

5,o75  00 

28,567  90 

44,705  OO 

43,748  90 

26,750  OO 

21,419  64 

35,525  00 
10,000  OO 
25,000  OO 

49,715  15 


Par  Value.   Market  Value. 


15,000  00 
50,000  OO 
25,000  OO 
25,000  OO 
17,000  OO 
10,000  OO 
25,000  OO 
25,000  OO 
25,000  OO 
5,000  OO 
25,000  OO 
25,000  OO 
15,000  OO 
10,000  OO 
15,000  OO 
50,000  OO 


33,000  OO 
80,000  OO 
7,000  OO 
50,000  OO 
20,000  OO 
50,000  OO 

20,000  OO 


99,280  OO 
30,000  OO 
20,000  OO 
50,000  OO 

5,000  OO 
27,900  OO 
45,000  00 

42,909  12 

25,000  00 
21,000  00 
35,000  00 
10,000  00 
25,000  00 
50,000  00 


15,600  00 
50,000  00 
24,500  00 
25,000  00 

18,530  00 

10,000  00 
30,000  00 
21,250  00 
29,000  00 
5,775  00 
27,500  00 
28,681  00 
15,000  00 

9,300  00 
17,250  00 
53,000  00 


40,000  00    46,800  00 


33,660  00 
92,800  00 
8,435  00 
54,000  00 
22,400  00 
51,000  00 

21,600,00 


5,000  00     9,500  00 
50,000  00    57,500  00 


103,747  00 
31,800  00 
20,000  00 
52,000  00 

5,o75  00 
27,900  00 
45,000  00 
42,909  00 
26,750  00 
21,000  00 
35,000  00 
10,000  00 
25,000  00 
50,000  00 
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City  of  Portland,  Oregon 

City  of  Cheyenne,  Wyoming,  v. 

Ogden  City,  Utah  Territory  s. 

City  of  Roanoke,  Va.,  sewer. 

City  of  Greensboro,  N.  C 

City  of  Beatrice,  Neb.,  paving. 

S.  D.  of  Sioux  City,  Iowa 

S.  D.  of  Superior,  Neb 

S.  D.  of  Syracuse,  Neb 

S.  D.  of  Stanbury,  Mo 

S.  D.  of  Trenton,  Mo 

S.  D.  of  Rockport,  Mo 

S.  D.  of  Barnard,  Mo 

S.  D.  of  Eaton,  Mo 

S.  D.  No.  5,  Sheridan,  Worth 
Co.,  Mo 

S.  D.  of  Mankato,  Minn 

S.  D.  No.  37,  Humboldt,  Rich- 
ardson Co.,  Neb 

S.  D.  of  Onawa,  Iowa 

S.D.  No.  15,  Nelson, Nuckolls 
Co.,  Neb 

S.  D.  No.  2,  L.  &C.Co.,Mont. 

S.  D.  No.  29,  Polk  Co.,  Ore. . 

S.  D.  No.  t,  L.  &C.Co.,Mont. 

S.  D.  No.  i,  Co.ofLara.,Wyo. 

S.  D.  No.  1,  Colfax,  Whitman 
Co.,  Wash 

S.  D.  No.  1,  Mult.  Co.,  Ore.. . 
Bank  Stocks  — 

Charter  Oak  Nat'l,  Hartford. 

First 

iEtna  " 

Mercantile 

American  " 

Farm.  &Mech.  " 

Phcenix  •' 

National  Exchange 

United  States 

City 

Security  Company 
Miscellaneous  — 

Hartford  City  Gas  L.  Co.  stk. 

W.  U.  Tel.  Co.  S.  F.  reg.  bds. 


Cost  Value. 
59,325  00 
30,000  OO 

7,720  OO 
10,500  OO 

4,590  OO 

4,040  OO 
34,825  OO 
12,600  OO 
10,350  OO 

7,035  00 
19,800  OO 

2,010  OO 

1,005  0° 

2,512  50 

1,648  OO 

15,247  50 
^ss  00 

3.030  00 
17,900  OO 

IO,IOO  OO 

12,840  OO 

25,687  50 

21,000  OO 

30,150  OO 
25,250  OO 

19,662  OO 
22,255  00 

3,500  OO 

6,950  OO 
37,173  00 

4, 080  00 
26,000  OO 
18,900  OO 

5,000  OO 
11,023  00 
10,000  00 

7,350  00 

22,200  00 


Par  Value. 

56,500  00 

30,000  00 
8,000  00 

10,000  00 
4,500  00 
4,000  00 

35,000  00 

12,000  00 
10,000  00 
7,000  00 
20,000  00 
2,000  00 
1,000  00 
2,500  00 

1,600  00 
15,000  00 

9,000  00 
3,000  00 

17,900  00 
10,000  00 
12,000  00 
25,000  00 
21,000  00 

30,000  00 
25,000  00 

20,000  00 
20,000  00 

3,500  00 

10,000  00 
32,200  00 

3,700  00 
20,000  00 
15,000  00 

5,000  00 
10,500  00 
10,000  00 

7,100  00 
20,000  00 


Market  Value. 

59,325  00 

30,000  00 
7,720  00 

10,500  00 
4,500  00 
4,000  00 

34,825  00 

12,600  00 

10,350  00 

7,000  00 
20,000  00 
2,000  00 
1,000  00 
2,500  00 

1,600  00 
15,000  00 

9,000  00 
3,000  00 

17,900  00 
10,000  00 
12,720  00 

25,500  00 

21,000  00 
30,000  00 

25,250  00 

20  000  00 

21,000  00 

4,375  00 

8,000  00 

45,080  00 

4,070  00 

24,600  00 

18,900  00 

15,000  00 

11,025  00 

15,000  00 

8,520  00 
22,400  00 


Totals $2,253,63349  #2,133,08912  #2,296,52200 
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TRAVELERS  INSURANCE  COMPANY, 

HARTFORD,   CONN. 

Commenced  Business,  July,  1866. 
James  G.  Batterson,  President.  Rodney  Dennis,  Secretary. 


LIFE    DEPARTMENT. 

I.     CAPITAL. 
Amount  of  net  or  ledger  assets  December  31,  1892 $12,871,460  70 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $2,131,168  98 

Premiums  on  new  business,  $461,- 
487.89;  on  old,  $1,698,237.90. 

Cash  received  for  annuities 28,556  81 

Totals 82,159,725  79 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company 86,006  84 

Total  premium  income 82,073,718  95 

Interest  on  mortgage  loans 205,033  12 

Interest    on  bonds    owned,   and  dividends  on 

stocks 276,387*05 

Interest  on  other  debts  due  the  Company 107,192  10 

Rents  for  use  of  Company's  property 61,987  05 

Balance  profit  and  loss  account 19,703  64 

Total  income $2,744,021  91 

Total $15,615,482  61 

III.    DISBURSEMENTS   DURING  THE  YEAR, 

Cash  paid  for  losses $603,627  61 

Cash  paid  for  matured  endow- 
ments        133,085  69 

Total $736,7i3  3° 

Deduct  amount  received  from 
other  Companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured 5,270  40 

Net  amount  actually  paid  for  losses  and 
matured  endowments $731,442  90 
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Cash  paid  annuitants 5.536  50 

Cash  paid  for  surrendered  policies 185,369  90 

Total  paid  policyholders $922,349  30 

Dividends  to  stockholders 100,000  00 

Commissions  to  agents 291,250  33 

Salaries  and  traveling  expenses  of  managers  of 
agencies, and  general, special,  and  local  agents.        51,008  22 

Medical  examiners'  fees 23,241  74 

Salaries  and  other  compensation  of  officers  and 
other  office  employes 74,338  36 

State  and  local  taxes  in  State  where  organized, 
nothing;  taxes,  licenses,  fines,  and  fees  in 
other  States 25, 286  44 

Rent 3,083  00 

Advertising 17, 185  57 

Sundry  items  :  books,  blanks,  and  stationery, 
#8,818.81  ;  express  charges,  #520.56  ;  loss  ex- 
penses, $1,499.78;  expense,  #16,899.61;  ex- 
change, $291.75  ;  postage,  #6,177.83  ;  traveling 
penses,  $2,610.01  ;  legal  expenses,  #5,070.88. ..      $41,889.23 

Total  disbursements  $1,549,632  19 

Balance #14,065,850  42 


IV.    ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  schedule  A  #1,983,477  90 

Loans  on  bond  and  mortgage  (first  liens) 3,99°,485  05 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C 906,900  00 

Loans  made  in  cash  to  policyholders  on  this 

Company's  policies,  assigned  as  collateral. ..       603,481  30 
Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 5,935,48i  29 

Cash  in  Company's  office 4,596  26 

Cash  in  bank 547,250  15 

Bills  receivable 18,321  15 

Agent's  ledger  balances 2,360  69 

Suspense  account 73,496  63 

Total  net  or  ledger  assets $14,065,850  42 

Deduct  depreciation  from  cost  of  assets  to  bring 
same  to  market  value 1,027,535  21 

Total  net  or  ledger  assets,  less  depreciation $13,038,315  21 
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OTHER  ASSETS. 

Interest  accrued  on  bond  and  mortgage  loans 70,517  49 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 #294,745  63 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 294,787  88 

Total $589,533  5i 

Deduct  the  loading  on  above  gross  amount 117,906  70 

Net  amount  of  uncollected  and  deferred  premiums ....         471,626  81 

Total  assets $I3,58o,459  51 

ITEMS  NOT  ADMITTED. 

Bills  receivable $18,321  15 

Agents'  ledger  balances 2,360  69 

Suspense  account 73,496  63 

94,178  47 

Total  assets  (less  items  not  admitted) #13,486,281  04 

V.     LIABILITIES. 

Reserve  for  indemnity  contracts $5, 000  00 

Net  present  value  of  all  the  outstanding  policies 
in  force  Dec.  31,  1893,  computed  according  to 
the  Actuaries'  or  Combined  Experience  Table 
of  Mortality,  with  4  p.  c  compound  interest. .  .#12,558,627  00 
Deduct  net  value  of  risks  of  this  Company  re- 
insured in  other  solvent  companies 173,006  00 

Net  reinsurance  reserve $12,385,621  00 

Death  losses  and  matured  endowments  in  pro- 
cess of  adjustment,  or  adjusted  and  not  due. .      $81,703  15 
Death  losses  and  other  policy  claims  resisted 

by  the  Company 25,268  80 

Total  policy  claims 106,971  95 

Liabilities  on  policyholders'  account $12,497,592  95 

Surplus  on  policyholders'  account 988,688  09 

Total  liabilities #13,486, 281  04 

Statement  based  upon  a  Reserve  established  by  the  Act  of  18 jg. 

Assets #13,486,281  04 

Liabilities  —  Net  value  of  all  policies  in  force, 
computed  according  to  the  American  Experi- 
ence Table  of  Mortality,  and  4^  per  cent, 
compound  interest $11,614,174  00 

Less  net  value  of  reinsurance 159, 797  00 

$ii,454,377  00 
All  other  liabilities 106,971  95    11,561,34895 

Surplus  on  policyholders'  account #1,924,932  09 
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VI.     PREMIUM  NOTE  ACCOUNT. 
No  Premium  Notes. 

VII.     EXHIBIT  OF  POLICIES. 

Policies  in  force  at  the  end  oj  the  previous  year. 

Number.  Amount. 

Whole  life  policies 17,037  $33,516,384  00 

Endowment  policies 7,036  13,601,993  00 

All  other  policies 4,708  26,685,756  00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 2,123  5,°5I,285  00 

Endowment  policies ifi?$  i^o^iS  00 

All  other  policies i,775  12,218,856  00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 16  52,299  00 

Endowment  policies 14  26,78400 

All  other  policies 12  32,250  00 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies ....  1,000  00 

Endowment  policies ....  21,000  00 

All  other  policies ....  15,000  00 

Old  Policies  transferred  during  the  year. 

Number.  Amount. 

Whole  life  policies 40  133,875  00 

Endowment  policies 15  27,000  00 

All  other  policies 283  728,000  00 

Total  number  and  amount 34,097  $94,021, 800  00 

Deduct  policies  ceased  to  be  in  foree 3,973  14,025,933  00 

Total  policies  in  force  at  the  end  of  the  year.      30,124  $79,995,867  00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 283  $689,31800 

By  maturity  (end) 121  128,18000 

By  expiry  (term) 97  255,500  00 

By  surrender 330  729,573  00 

By  lapse 1,674  5,908,499  00 

By  change  and  decrease 223  1,350,321  00 

By  not  taken 907  4,075,667  00 

By  transfer , , 338  888,875  00 

Total  terminated 3,973  $14,025,933  00 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1892 i,249   $2,300,14300 

Number  and  amount  of  policies  issued  during  the 
year 100        283,818  00 

Totals 1,349  #2,583,961  00 

Deduct  number  and  amount  ceased  to  be  in  force. .  96        217,217  00 

Total  number  and  amt.  in  force  Dec.  31,  '93,         1,253    #2,366,744  00 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1892 2  #5,300  00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year 20  40,367  00 

Totals 22  $45,667  00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 22  45,667  00 

Premiums  collected  during  the  year 141,444  46 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Hartford  (home  office) $201,549  24 

Illinois 141,662  67 

Indiana 419,995  60 

Wisconsin 2,717  90 

Minnesota 9,071  09 

Kansas 660,471  96 

Colorado 25,321  23 

No.  Dakota 219,963  93 

So.  Dakota 6,068  64 

Florida 273, 165  38 

Stanstead,  P.  Q 2,711  77 

Expenses  of  foreclosure 20,778  49 

Total  cost  value #1,983,477  90 

Deduct  depreciation 619,822  12 

Valuation #1,363,655  78 

Schedule  C. — Loans  on   Collateral. 

Par  Value.        Market  Value.       Amt.  Loaned. 

Hartford  Carpet  Company  stock .  $2,800  $1,400  00            #1,00000 

Hartford  Trust  Co.  Stock,  Hfd. .  2,500  3,200  00  ■> 

Bank  of  North  Am.,  New  York. ..  350  560  00  /          3'000  °° 
Galveston,  Harrisburg,  &  San  An- 

tonia  R.  R.  bonds,  5  p.  c,  1931.  64,000  58,240  00            46,500  00 

Willimantic  Linen  Co.  stock 14,200  14,20000 


Hartford  Electric  Light  Co.  Stock  1,500  1,65000  \        17,00000 

Notes  of  the  Hartf'd  Electric  Co..  5,000  5,00000 


) 
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First  Nat.  Bk.  stk.,  Alamoosa,  Col. 
Eagle  Lock  Co.,  Terry ville,  Conn. 
Southern  New  England  Tel.  Co. 

stock,  New  Haven,  Conn 

Willimantic  Linen  Company  stock 
Thomson  Elec.  Welding  Co.  stock, 

Portland,  Me 

Conn.  Fire  Insurance  Co.  stock. . 
Bank  of  Topeka  stk.,Topeka,Kan. 
Chi.  &  Alt.  R.  R.  Co.  com.  stock. 
Chase  Nat'l  Bk.  stock,  New  York. 
L.,  N.  A.  &  C.  R.  R.  Co.  bds.  5  p.c. 
Sav.  &  W.  R.R.  Co.  bds.,  1st  mtg.. 
Knox.  &  O.  R.  R.  Co.  bds.,  6  p.c. 
Chat.,  Rome  &  Columbus  R.  R. 

Co.  bonds,  1st  mtg.,  5  p.c 

Minneapolis  Union  R.  R.  Co.  bds., 

1st  mtg.,  6  p.c 

Richmond  &  West  Point  Terminal 

Co.  Certs.,  6  p.c 

Assigned  note  J.  H.  Cook,  secured 

by  real  estate,  Howard,  Kan., 

vol.  14,  page  287 

Sundry  mortgages  on  real  estate 

assigned  to  Company 

State  Nat'l  Bank,  Denver,  Col.. .. 
Sundry  Mortgages  on  Real  Estate, 

assigned  to  Company 

Chicago,  Burlington  &  Quincy  R. 

R.  Co.  stk 

H.  L.  &  T.  Co.  stk.,  Denver,  Col. 
Carbonate  N.  Bk.,  Lead  ville,  Col. 
First  Nat'l  Bank,  Durango,  Col... 
First  Nat'l  Bank,  Alamosa,  Col. . 
Br'dway  Invest.  Co., Denver,  Col. 
E.  N.  Welch  Mfg.  Co.,Forestville, 

Conn ' 

Bristol  B.  &C.  Co.,  Bristol, Conn. 
Bristol  Mfg.  Co.,  Bristol,  Conn. . . 
H.  &T.Cen.RR.Co.bs,6p.c,  1912 
Illinois  Cen.  "  "  4  "  1953 
So.  P.  of  Ariz."  "  6     "     1910 

G.H.&SanA."  "  5  "  1931 
So.  P.  ofCal.  "  "  5  "  1938 
So.  &  No.  A.  "  "  5  "  1936 
N.  Y.,  N.  H.  &  H.  R.  R.  Co.  stk. 
Parsons L.  &H.C0.  bds., Parsons, 

Kan.,  6  p.c,  1908 


Par  Value. 

Market  Value.   Amt.  Loaned. 

5,000 

6,250  OO 

5,000  00 

IOO 

260  OO 

f      450  00 

600 

486  OO 

i 

4,050 

4,050  00 

2,000 

1,200  00 

3,000  00 

1,000 

1,150  00 

4,000 

6,000  00 

5,000  00 

20,500 

26,650  00 

20,000  00 

30,000 

135,000  00 

60,000  00 

30,000 

21,000  00  ~l 

10,000 

3,550  00 

8,000 

7,680  00 

1 

15,000 

7,500  00 

y       40,000  00 

10,000 

11,000  00 

10,000 

4,000  00  , 

• 

300 

300  00 

250  00 

27,  IOO 

27,100  00 

16,000  00 

18,000 

21,600  OO  ^ 

71,000  00 

68,500 

68,500  00  J 

500 

377  50 

1,400  00 

3,000 

3,000  00  J 

3,ooo 

5,400  00 

2,500 
1,500 

2,750  00 
1,875  00 

10,000  bo 

2,500 

5,000  00 

73,900 
20,525 

92,375  00 
30,787  50 

45,000  00 

io,575 

15,862  50 

5,000 

5,000  00  1 

25,000 

25,000  00  1 

25,000 
30,000 

23,500  00  J 
27,300  00 

100,000  00 

25,000 

22,500  00 

25,000 

22,500  00 

600 

1,080  00 

600  00 

50,000 

50,000  00 

40,000  00 
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Par  Val.  Market  Val. 

Gate  City  Electric  Street  Railway 

Co.  bds,  Keokuk,  la 20,000  18,500  00 

Mortgage  on  real  estate  situated 

at  Seattle,  King  Co., Wash.,  as- 
signed, Vol.  81,  page  124 54,000  54,000  00 

Southern  P.  R.  R.   Co.   of  New 

Mexico,  6  p.c,  191 1 30,000         29,25000 

G.,  H.  &  San.  An.  R.  R.  Co.  bds. 

5  p.c,  1931 40,000         36,400  00 

N.  R.  Co.  of  Cal.bds.,  5  p.c,  1938  25,000  22,750  00 

C.  &  O.  R.  R.  Co.  bds.,  g.  m.,  4^ 

p.c.  1992 50,000         38,000  00 

South.  P.  Co.  of  Kentucky  stk. . .  30,000  5,700  00 

Third  Ave.R.R.Co.  stk.,N.Y.  City         82,500        138,60000' 
Arizona  Ter.  bds.,  5  p.c,  1914...        125,000        125,000  00 
Den.  Tram.  Co.  stk.,  Den.,  Col.. .  42,200  84,400  00 

C,  M.  &  St.  P.  R.  R.  Co.  bds.,  6 

p.c,  1920,  Wis.  Val.  div 11,000  11,880  00  "] 

C,  M.  &  St.  P.  R.  R.  Co.  bds.,  6  } 

p.  c,  1920,  Dubuque  div 2,000  2,300  00  J 

Mort.  on  real  estate  sit.  in  City  of 

Brooklyn,  N.  Y.,  assigned  Lib. 

2505,  p.  187,  King's  Co 600  600  00 

Policy  Penn  Mutual  Life  In.  Co., 

Phila.,  assigned  to  Company. . .  5,000  1,100  00 

G.  State  Prov.  Assn.  Man.  N.H. . .  4,000  700  00 

Niagara  Falls.  Tun.  Land  Co. ... .  2,500  1,12500 

Warranty  Deed  for  3  lots  in  City 

of  N.  Falls,  N.Y.  assig'd  toCo. .  5,000  5,00000 

Bond  for  Deed  of  10  lots  in  Mont- 
real, P.  of  Q.,  assigned  to  Co..  3,250  875  00  j 

T.  Deed  on  lots  3  and  4,  Blk.  13 

Bartletts  &  Miller's  add'n,  etc., 

Pueblo,  Col.,  assigned  to  Co. . .  7,000  7,000  00 

Totals £1,197,150  $1,355,013  5o 


Amt.  Loaned. 
15,000  OO 

45,000  OO 
100,000  OO 


100,000  OO 

100,000  OO 

42,200  OO 


10,000  OO 


500  OO 


4,000  00 


5,000  00 


,900  00 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.        Par  Value.        Market  Value. 

State  Bonds — 

Maine,  3  p.c $91,72500      $90,00000      $90,00000 

Provincial  Bonds  — 

Manitoba,  5  p.c 79,44347        74,94667        83,19080 

County,  Municipal  and  School  Bonds  — 
Clark  County,  Dak.,  school  dis- 
trict, 7  p.c 5,95200  6,20000         6,20000 

Riley  County,  Kan.,  6  p.c 48,000  00        50,000  00        50,000  00 

Mecklenburgh  Co.,  N.  C,  6  p.c.        26,812  50        25,000  00        26,812  50 
Pendleton  Co. ,Ky.,turnpike,6  p.c        21,20000        20,00000        21,20000 
l.— 4 
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Cost  Value.  Par  Value.  Market  Value. 

De    Kalb    County,     Ala.,    court 

house,  6  p.c 25,000  00  25,000  00  25,000  00 

Otter  Tail  County,  Minn.,  6  p. c. .  45,50000  50,00000  50,00000 

Butler  County,  Neb.,  10  p.c 57,08500  49,00000  52,92000 

Laramie  County,  Wyo.,  6p  c 50,000  00  50,000  00  50,000  00 

Sault  Ste.  Marie,  Ont, town, 5  p.c.  50,99500  50,00000  50,00000 

Parkdale,  Ont.,  town,  6  p.c 11,765  00  10,000  00  12,100  00 

Collingwood,  Ont.,  town  school, 

6  p.c 6,900  00  6,900  00  7)452  00 

Almonte,  Ont,  town,  5  p.c 12,531  33  12,900  00  13,158  00 

Paris, Ont., town  water  wks., 6  p.c.  8,56775  8,00000  8,80000 

Windsor,  Ont.,  town,  6  p.c 11,124  84  10,615  31  10,774  54 

Coaticook,  Quebec,  town,  5  p.c.  25,375  00  25,000  00  26,375  °° 

Vernon,  Conn.,  town,  3^  p.c 125,000  00  125,000  00  125,000  00 

Whitesboro,  Tex.,  town,  6  p.c.  10,000  00  10,000  00  10,000  00 

Cedartown,  Ga.,  town,  6  p.c...  50,000  00  50,000  00  50,000  00 

East  Las  Vegas.N.  M.,  town  6  p.c.  10,200  00  10,000  00  10,200  00 
Frankfort, Dak.,  township,  school, 

7  p.c i,455  °°  i>5°°  °°  1,500  00 

North,   Ind.,     township,    school, 

6  p.c 40,000  00  40,000  00  40,000  00 

Lancaster,  Kan.,  township,  rail- 
road, 6  p.c 14,85000  15,00000  15,00000 

Walnut,  Kan.,  township,  rail- 
road, 6  p.c 18,000  00  18,000  00  18,000  00 

Rock    Creek,     Kan.,    township, 

railroad,   6  p.c 25,00000  25,00000  25,00000 

Parker,  Kan.,  township,  rail- 
road, 6  p.c 24,00000  25,00000  25,00000 

Canton,  Kan.,  township,  rail- 
road, 6  p.c 15,20000  16,00000  16,00000 

Elk,  Kan.,  township,  R.R.,6p.c  13,125  00  15,000  00  15,000  00 

Crawford,  Kan.,  township,  rail- 
road, 6  p.c 23,875  00  25,000  00  25,000  00 

Blaine,  Kan.,  township,  rail- 
road, 6  p.c 13,200  00  16,000  00  16,000  00 

Oswego,  Kan.,  township, funding, 

6  p.c 10,000  00  10,000  00  10,000  00 

Winnipeg, Man. ,city,bridge,  6  p.c.  54,47000  50,00000  54,00000 

Winnipeg, Man.,  city,  sewer, 5  p.c.  25,00000  25,00000  26,00000 

Brandon,  Man.,  city,  5  p.c 25,000  00  25,000  00  25,500  00 

Winona,  Minn.,  city,  5  p.c 33,000  00  33,000  00  33,000  00 

St.  Paul,  Minn.,  city,  educational, 

6  p.c 30,500  00  30,000  00  30,300  00 

D uluth, Minn, city, public  improve- 
ment, 6  p.c 17,68761  17,68761  17,68761 

Superior,  Wis.,  city,  6  p.c 22,500  00  22,500  00  22,500  00 

Colorado  City,  Colo.,  city,  6  p.c.  5,000  00  5,000  00  5,000  00 

Canon  City,  city,  6  p.c 30,070  00  31,000  00  31,000  00 

Pueblo,  Colo.,  city,  water,  6  p.c. .  22,73625  21,50000  22,73625 
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Cost  Value.  Par  Value.      Market  Value. 

Cheyenne, Wyo.,  city,  water,  6 p.c.  65,00000  65,00000  65,00000 

Johnson,  Tenn.,  city,  6  p.c 46,50000  50,00000  46,50000 

Lexington,  Ky.,city,  school,  5  p.c.  30,600  00  30,000  00  30,600  00 
Farmersville,  Tex.,  city,  school, 

6p.c 14,000  00  14,000  00  14,000  00 

St.  Jo.,  Texas,  city,  school,  6  p.c.  5,940  00  6,000  00  5,940  00 
Jacksonville,  Fla.,  city,  sanitary, 

8  p.c 4,000  00          4,000  00  4,000  00 

Missoula, Mont.,  city,  sewer,  6  p.c.  25,750  00  25,000  00  25,750  00 
Helena,  Mont.,  city,  sewer,  6  p.c.  51,500  00  50,000  00  51,500  00 
Helena,  Mont.,  city,  school  dis- 
trict, 6  p.c 23,87630  23,00000  23,87400 

Butte,  Mont.,  city,  6  p.c 20,700  00  20,000  00  20,700  00 

Logan,  Utah,  city,  6  p.c 19,000  00  20,000  00  20,000  00 

Council  Bluffs,  la.,  city,  improve- 
ment, 6  p.c 17,35000  17,00000  17,17000 

Sioux  City,  la.,  city,  6  p.c 23,650  00  23,000  00  23,000  00 

Falls  City,  Neb.,  city,  5  p.c 22,560  00  24,000  00  24,000  00 

Tecumseh,  Neb.,  city,  6  p.c 20,895  00  21,000  00  21,000  00 

Edgar,  Neb.,  city,  6  p.c 12,935  00  13,000  00  13,000  00 

Clyde  City,  Kan.,  city,  6  p.c 4,375  00          5,000  00  5,ooo  00 

Arkansas,  Kan.,  city,school,6  p.c.  26,25000  25,00000  26,25000 

Ottawa,  Kan.,  city,  6  p.c 8,160  00          8,000  00  8,160  00 

Kansas  City,  Kan.,  city,  7  p.c  . . .  19,400  00  18,000  00  18,360  00 

Sherbrooke,  Que.,  city,  5  p.c 30,750  00  30,000  00  32,100  00 

Quebec,  Que.,  city,  \Y2  p.c 49,000  00  50,000  00  50,000  00 

Hull,  Que.,  city,  5  p.c 10,200  00  10,000  00  10,000  00 

St.  Hyacinthe,  Que.,  city,  4^2  p.c.  10,15000  10,00000  10,10000 

Montreal,  Que.,  city,school,6 p.c.  13,64783  13,00000  15,08000 

Montreal,  Que.,  city,  harbor,6 p.c.  21,01040  20,00000  22,80000 

Montreal,  Que.,  city,  harbor,5  p.c.  15,45000  15,00000  16,35000 

Montr'l,  Que.,  city,  abattoirs,4p.c.  4,47750         4,50000  4,50000 

St.  Thomas,  Ont,  city,  6  p.c  ....  33,765  00  30,000  co  33,900  00 

Toronto,  Ont.,  city,  4  p.c 50,000  00  50,000  00  50,000  00 

Guelph,  Ont,  city,  5  p.c 81,522  20  73,000  00  80,300  00 

Port  Hope,  Ont.,  city,  4^  p.c. . . .  6o,6oo  00  60,000  00  60,000  00 

Brantford,  Ont.,  city,  4  p.c 53,102  50  55,000  00  53,625  00 

Stratford,  Ont.,  city,  school,  5  p.c.  11,18250  10,50000  11,13000 

Vancouver,  B.  C,  city,  5  p.c  ....  10,920  00  10,000  00  10,900  00 

Victoria,  B.  C,  city,  5  p.c 13,250  00  12,500  00  13,437  50 

Railroad  Bonds  — 

Lake  Shore  &  Mich.  South. ,7  p.c.  2,110  00          2,000  00  2,250  00 

Cin.,  Ind.,  St.  L.  &  Chic,  4  p.c.  94,000  00  100,000  00  91,500  00 

Mobile  &  Birmingham,  5  p.c 23,12500  25,00000  ir,25o  00 

Atlantic  &  Pacific,  4  p.c 43,000  00  50,000  00  22,750  00 

Oxford  &  Clarksville,  6  p.c 48,750  00  50,000  00  22,500  00 

St.  Louis  &  San  Francisco,  6  p.c.  100,500  00  100,000  00  78,000  00 

Duluth  &  Manitoba,  6  p.c 50,437  50  50,000  00  29,000  00 

Keokuk  &  Des  Moines,  5  p.c 4,95o  00  10,000  00  9,000  00 


52 


TRAVELERS   INSURANCE    COMPANY. 


Cost  Value.  Par  Value.  Market  Value; 

Prescott  &  Aiizona,  6  p.c 41,62500  45,00000  .    18,00000- 

Chicago,  Mil.  &  St.  Paul,  7  p.c. .  65,000  00  50,000  00  64,000  00 

Canadian  Pacific,  5  p.c. 49,000  00  50,000  co  54,500  00 

Stillwater  &  St.  Paul,  7  p.c 32,690  00  28,000  00  31,220  00 

Toledo,  St.  L.  &  Kan.  City,6  p.c.  87,750  00  90,000  00  55,800  00 

Staten  Island  Rapid  Trans. ,6  p.c.  29,000  00  25,000  00  27,750  00 

Seattle,  Lake  S.  &  East,  6  p.c. .  47,500  00  50,000  00  27,500  00 

Lehigh  Valley  Terminal,  5  p.c. . .  53,625  00  50,000  00  54,000  00 

Kansas  City  &  Pacific,  4  p.c 18,590  00  25,000  co  17,000  00 

Kanawha  &  Michigan,  4  p.c 19, 375  00  25,000  00  18,812  50 

Brooklyn,  N.  Y.,  elevated,  6  p.c. .  28,645  00  25,000  00  25,000  00 

Knoxville  &  Ohio,  6  p.c 50,880  00  50,000  00  48,500  00 

Valley  (Ohio),  7  p.c 37,050  00  30,000  00  30,000  00 

New  Haven  &  Derby,  6  p.c 98,282  50  92,000  00  98,440  00 

Eureka  Springs,  6  p.c 25,000  00  25,000  00  18,750  00 

Indiana  &  Lake  Michigan,  5  p.c.  50,000  00  50,000  00  50,000  00 

Pittsburgh  &  Western,  4  p.c 44,860  00  55,000  00  47,712  50 

Rio  Grande  Junction,  5  p.c 45,000  00  50,000  00  43,500  00 

Philadelphia  &  Reading,  4  p.c.  8,000  00  10,000  00  7,000  00 

Texas  &  Pacific,  5  p.  c 31,15000  35,00000  25,55000 

Duluth,S.  Shore  &  Atlantic,  5  p.c  4,82500  5,00000  5,00000- 

Chicago  &  W.  Indiana,  6  p.c 116,875  °°  100,000  00  116,000  00 

BlackRocks  &  Sal. Beach  st., 5p.c  22,50000  25,00000  25,00000 

Toledo,  Ohio,  Electric,  St.,  5  p.c.  22,125  °°  25,000  00  22,500  00 

Naumkeag,Salem,Mass.,st.,5  p.c.  47,50000  50,00000  50,00000 

Amsterdam,  N.  Y.,  street,  6  p.c.  47,500  00  50,000  00  47, 500  00 
Consolidated  Light  &  Ry.    Co., 

Huntington,  W.  Va.,  6  p.c...  98,000  00  100,000  00  98,000  00 
Cceur  d'  Alene  Railway  &  Navi- 
gation Co.,  6  p.c 51,25000  50,00000  37,50000 

Railroad  Stocks  — 

Del.,  Lackawanna  &  Western.. .  33,65625  25,00000  40,37500 

N.  Y.  Cen.  &  Hud.  Riv 175,425  00  165,000  00  162,112  50 

Lake  Shore  &  Mich.  Southern. . .  122,42500  100,00000  120,25000 

Rensselaer  &  Saratoga 106,800  00  60,000  00  105,000  00 

Missouri  Pacific io3,537  50  100,000  00  21,250  00 

Chicago,  Rock  Island  &  Pacific  .  85,856  25  70,000  00  44,187  50 

Central  Pacific 46,612  50  50,000  00  8,500  00 

Boston  &  Albany 20,16150  10,00000  20,02500 

Chicago  &  Northwestern  com ... .  236,77500  200,00000  196,50000 

New  York  &  New  England  pref. .  10,95500  10,00000  3,00000 

Manhattan  Railway  Company 30,20000  30,00000  36,75000 

Bank  Stocks  — 

Nat'l  Exchange,  Hartford,  Conn.  43,046  50  30,000  00  34,200  00 

Hartford  Nat' 1,  Hartford,  Conn..  169,512  25  106,400  00  160,664  °o 

First  National,  Hartford,  Conn. .  20,63438  19,70000  19,70000 

Charter  Oak  Nat'l,  Hartford, Conn  29,296  25  24,000  00  24,000  00- 

Thames  Nat'l,  Norwich,  Conn...  37,236  oo  26,600  00  39,900  00 

First  Nat'l,  Wallingford,  Conn...  31,800  oo  30,000  00  33,000  oo- 
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Cost  Value.  Par  Value.  Market  Value. 

First  Nat' 1,  Middletown,  Conn...  20,779  °°  I9)7°°  00  20,291  00 

Metropolitan  Nat'l,  New  York. . .  6,51563  3,40000  17000 

American  Ex.  Nat' 1,  New  York. .  21,41300  20,00000  29,00000 

Merchants  Ex.  Nat'l,  New  York. .  11,91279  12,00000  13,80000 

Nassau,  New  York 7,25000  5,00000  8,00000 

Citizens,  Minneapolis,  Minn 5,00000  5,00000  3,75000 

Nat'l  German-Amer.  St.  P., Minn.  12,60000  5,00000  5,00000 
Nat'l    Bank   of  Commonwealth, 

Boston,  Mass 21,21275  20,00000  25,00000 

Atlas  Nat'l,  Boston,  Mass 11,900  00  10,000  00  11,500  00 

American  Nat'l,  Kan.  City,  Mo. .  8,000  00  8,000  00  3,200  00 

State  Nat'l,  St.  Joseph,  Mo 10,600  00  10,000  00  9,500  00 

Union  Nat'l,  Denver,  Col 11,000  00  10,000  00  10,000  00 

Conn.  T.  &  S.  D.  Co.,  Htfd.,  Ct.  29,400  00  35,000  00  56,000  00 

Security  Company,  Hartford,  Ct.  14,736  25  14,000  00  22,400  00 
Miscellaneous  — 

Hartford  City  Gas  Light  Co.  stk. .  28,63501  15,00000  21,00000 
Fort  Smith  &  Van  B.  Bridge  Co. 

bds.,  6  p.c 50,400  00  48,000  00  50,400  00 

Grape  Creek  Coal  Co.  bds.,  6  p. c.  27,55000  29,00000  13,05000 

W.  Union  Tel.  Co.  bds.,  5  p.c...  99,287  50  100,000  00  106,500  00 
Hartford  Loan  &  Trust  Co.  stk., 

Denver,  Col 243,20000  243,20000  243,20000 

Hunt  drainage  dist.   bds.,   Han- 
cock County,  111.,  6  p.c 29,000  00  29,000  00  29,000  00 

Con.  Electric  Co.   bds.,  Denver, 

Col 24,375  00  25,000  00  25,375  00 

L.  Sup.  El.  bds.,  Duluth,  Minn. .  25,000  00  25,000  00  25,000  00 

Farm'n  River  Power  Co.  bds. . . .  15,000  00  15,000  00  15,000  00 

W.  Locks  Wat.  Power  Co.  bds..  38,000  00  40,000  00  40,000  00 

Allentown,  Pa.,  Gas  Co 48,500  00  50,000  00  50,000  00 

Totals $5,935,43i  29 $5,645, 249  59 #5,527,768  20 


ACCIDENT  DEPARTMENT. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash $i, 000, 000  00 

Amount  of  net  or  Ledger  assets  December  31,  1892 $3,045,489  81 
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II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 

or  other  expenses $2,413,607  42 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  Company 2,004  79 

Total  premium  income $2,411,602  63 

Interest  on  bonds  owned,  and  dividends  on  stks.       100,098  53 

Interest  on  other  debts  due  the  Company 21,156  52 

Rents 189  80 

Profit  and  loss 7  50 

Total  income $2.533,°54~98 

Total $5,578,544  79 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses $1,142,663  03 

Deduct  amount  received  from  other  companies 
for  losses  or  claims  on  policies  of  this  com- 
pany reinsured 700  00 

Total  amount  actually  paid  for  losses.  .$1,141,963  03 

Total  paid  policyholders $1,141,963  03 

Commissions  to  agents 644,457  63 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local 
agents 7°>295  51 

Medical  examiners'  fees 6,023  75 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 102,679  61 

Taxes,  licenses,  fines,  and  fees 42, 109  7S 

Rent 31,788  77 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices 2,592  17 

Advertising 23,509  63 

Sundries,  viz.:  books,  blanks,  and  stationery, 
$22,613.49;  express  charges,  $7,814.20 ;  loss 
expenses,  $72,699.37  ;  expense,  $10,966.78  ;  ex- 
change, $2,873.95  ;  postage,  $12,021.23  J  travel- 
ing  expenses,  $1,428.67 ;  legal  expense,  $9,- 

461.88 139,879  57 

Total  disbursements $2,205,299  45 

Balance $3,373, 245  34 
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IV.    ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A..  $11,876  03 
Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C .    Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 2,470,2x2  59 

Cash  in  Company's  office 779  47 

Cash  in  bank 232,062  45 

Agents'  ledger  balances 7,736  81 

Suspense  account 650,577  99 

Total  net  or  ledger  assets #3,373,245  34 

Deduct  depreciation  from   cost  of  stocks  and 
bonds  to  bring  same  to  market  value 187,623  88 

Total  net  or  ledger  assets,  less  depreciation $3,185,621  46 


•  OTHER  ASSETS. 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A 541  54 

Total  assets $3, 186, 163  00 

ITEMS  NOT  ADMITTED. 

Agents'  ledger  balances #7,736  81 

Suspense  account 650,577  99 

Total . . . . 658,314  80 

Total  assets  (less  items  not  admitted) $2,527,848  20 

V.     LIABILITIES. 

Reinsurance  reserve  December  31,  1893,  com- 
puted at  50  per  cent,  of  premiums  received  on 
policies  in  force  written  for  one  year  or  less, 
and  by  special  tables  for  others #1,014,270  13 

Deduct  net  value  of  risks  of  this  Company  re- 
insured in  other  solvent  companies 757  50 

Net  reinsurance  reserve $1,013,512  63 

Special  contingent  reserve 110,000  00 

Death  and  disability  losses  in  process  of  adjust- 
ment, or  adjusted  and  not  due $83,400  00 

Claims  for  losses  resisted  by  the  Company 99>950  00 

Total  policy  claims 183,350  00 

Amount  due  and  accrued  for  salaries,  rent, and  office  expenses,  10,000  00 

Liabilities  on  policyholders'  account $1,316,862  63 

Surplus,  including  capital,  on  policyholders'  account 1,210,985  57 

Total  liabilities $2,527,848  20 
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VI.     EXHIBIT  OF  POLICIES. 

Policies  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Accident  policies 68,707     $260,691,112 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Accident  policies 93, 396       299,632,962 

Total  number  and  amount 162,103      $560,324,074 

Deduct  policies  ceased  to  be  in  force 96,365        310,059,362 

Total  policies  in  force  at  the  end  of  the  year. .     65,738      $250,264,712 
Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 228  #468,555 

By  expiry 96,137       3°9,59°>So7 

Total  terminated 96,365     $310,059,362 

VII.    BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1892 2,078         $8,840,440 

Number  and  amount  of  policies  issued  during  the 
year 2,656         13,100,200 

Totals 4)734       $21,940,640 

Deduct  number  and  amount  ceased  to  be  in  force. . .       2,848         10,936,472 

Total  number  and  amt.  in  force  Dec.  31,  1893.       1,886       $11,004,168 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1892 1  $1,000  00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year 183  20,071  38 

Totals 184         $21,071  38 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 184        $21,071  38 

Premiums  collected  during  the  year ....  84,994  85 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Colorado $938  37 

Dakota - 96  44 

Kansas 13.571  18 

Total  cost  value $14, 605  99 

Less  amount  realized  from  sale  of  property 2,729  96 

Valuation $11,876  03 
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Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.        Market  Value. 


State  Bonds — 

Tennessee,  3  p.c 123,700  00 

County,  Municipal,  and  School  Bonds  — 

Johnson  Go.,  111.,  8  p.c 13,385  61 

Wayne  Co.,  111.,  7  p.c 16,625  82 

White  Co.,  Ill,  8  p.c 8,06044 

Hamblen  Co.,  Tenn.,  6  p.c. . .  25,000  00 

Llano  Co.,  Texas,  6  p.c 63,125  00 

Montrose  Co.,  Col.,  6  p.c 5,200  00 

Mesa  Co.,  Col.,  6  p.c 7,000  00 

Rio  Arriba  Co.,  N.M.,  8  p.c  . .  1,896  00 

Union  Co. ,Ore.,war'nts,  10  p.c.  9,762  06 
Pierce  Co.,  Wash.,   warrants, 

10  p.c 24,480  22 

School  Dist.,  No.  84,  Cass  Co., 

Dak.,  8  p.c 579  98 

School  Dist.,  No.  7,  Cass  Co., 

Dak.,  6  p.c 23,000  00 

School  Dist.,  No.  1,  Montrose 

Co.,  Col.,  10  p.  c 4,500  00 

Pitkin,  Col.,  town,  10  p.c 500  00 

Reidsville,  N.  C,  town,  6  p.c.  25,000  00 

Howard  Township,  Kan., 8  p.c  20,441  43 

Paw  Paw  Township, Kan.,  8p.c  6,813  50 

Parsons,  Kan.,  city,  6  p.c 20,000  00 

Lima,  Ohio,  city,  6  p.c 15,980  00 

Richmond,  Va.,  city,  4  p.c.  ..  30,937  50 

Salisbury,  N.  C,  city,  5  p.c...  40,086  00 

Bastrop,  Texas,  city,  6  p.c.  ..  15,525  00 

Dalton,  Ga.,  city,  6  p.c 17,675  00 

C,  B.  &  Q.  4  p.c 3,000  00 

C,  B.  &  Q.,  convertible  5  p.c.  11,000  00 

C,  B.  &  Q.,  con.  mtg.,  7  p.c.  10,000  00 

Columbus  &  Western  6  p.c. . .  53,ooo  00 

Montana  Central  6  p.c 56,750  00 

•Chicago  &  Northwestern  5  p.c.  52,500  00 
N.  Y.,  N.  H.  &  H.  con.  deb. 

certs.,  4  p.c 47,572  50 

Railroad  Bonds  — 

Chicago,  Burlington  &  Qulncy  133,087  25 

Illinois  Central -  ...  50,689  58 

Pennsylvania 277,955  17 

Union  Pacific 23,462  50 

Railroad  Stocks  — 

Chi.,  Mil.  &  St.  Paul  pref. 149,768  75 

Chi.,  Mil.  &  St.  Paul  com 66,116  00 

Chi.  &  Northwestern  pref 23,268  75 

Chicago  &  Alton  com 25,276  25 


,700  00        #i7,538  °° 


14,000  00 

17,000  00 

8,500  00 

25,000  00 

62,500  00 

5,200  00 

7,000  00 

2,200  00 

9,762  06 

23,827  41 

579  98 
23  000  00 

4,500  00 

500  00 

25,000  00 

24,000  00 

8,000  00 
20,000  00 
16,000  00 
30,000  00 
45,000  00 
15,000  00 
17,500  00 

6,000  00 
11,000  00 
10,000  00 
50,000  00 
50,000  00 
50,000  00 

50,000  00 

120,000  00 
40,000  00 

240,650  00 
20,000  00 

130,000  00 
70,000  00 
20,000  00 
23,600  00 


14,000  00 

17,000  00 

8,500  00 

25,000  00 

63,125  00 

5,200  00 

7,000  00 

2,200  00 

9,762  06 

24,184  82 

579  98 
23,000  00 

4,500  00 

500  00 

25,000  00 

24,000  00 

8,000  00 
20,000  00 
16,000  00 
27,300  00 
40,106  25 
15,525  00 
17,675  00 

5,280  00 
11,110  00 
12,250  00 
50,000  00 
56,500  00 
53,75o  00 

39,000  00 

90,600  00 

36,000  00 

231,024  00 

3,600  00 

150,800  00 
39,8i2  50 
26,800  00 
30,680  00 
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Par  Value.      Market  Value* 
10,000  OO  9,000  OO 

50,000  00  55,75°  00 


Cost  Value. 

111.  Cen.  4  p.c.  leased  line 8,644  °° 

Central  of  New  Jersey 53,437  50 

Bank  Stocks — 

Far.  &  Mech.  Nat'l,  Hartford.  37,506  87 

American  Nat'l,  Hartford 44,054  00 

City  Nat'l,  Hartford 48,439  75 

Phcenix  Nat'l,  Hartford 117,085  00 

iEtna  Nat'l,  Hartford 44,261  62 

Mercantile  Nat'l,  Hartford 20,182  00 

New  Britain  Nat'l,  New  Britain  17,540  00 

Home  Nat'l,  Meriden 35,985  25 

Nat'l  B'k  of  Commerce,  N.  Y.  13,975  00 

Nat'l  Shoe  &  Leather  B'k.N.Y.  89,925  00 

St.  Paul  Nat'l,  St.  Paul,  Minn.  10,000  00 

First  Nat'l,  Morris,  Minn 20,387  50 

Hartford  Trust  Co.,  Hartford.  49,878  15 
Miscellaneous  — 

Arizona  Ter.  Warrants,  10  p.c  19,513  64 

Western  Union  Tel.  Co.  stk. .  163,102  00 

Northwestern  Tel.  Co.  stk 61,175  00 

Colorado  Valley  (Col.)  Land 

Co.  stk.,  Denver,  Col 214,200  00 

Totals $2,470,212  59  $2,314,807  84  $2,282,588  71 


26,800  00 
35,000  00 
43,700  00 
81,700  00 
34,800  OO 
20,000  OO 
14,000  OO 
29,300  OO 
10,000  OO 
70,000  OO 
10,000  OO 
17,300  OO 
50,000  OO 

18,988  39 

200,000  OO 

60,000  OO 


29,480  OO 
39,900  OO 
43,700  OO 
97,223  OO 
41,760  OO 
14,000  OO 
21,000  OO 
35,160  OO 
13,000  OO 
77,000  OO 
11,800  OO 
17,300  00 
64,000  OO 

19,463  10 

164,750  OO 
61,200  OO 


214,200  00    214,200  OO 
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.  CONNECTICUT  BENEFIT  ASSOCIATION, 

NEW  HAVEN,    CONN. 

Commenced  Business,  18S5. 
Daniel  M.  Corthell,  President.  John  C.  Gallagher,  Secretary. 


I.    BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892. 


II.     INCOME  DURING  THE  YEAR. 


Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion   

Annual  dues  as  per  contract,  without  any  de-  j 
duction  whatever J 

Assessments:  Mortuary,  $170.60;  expense,  none. 

Medical  examiners'  fees  paid  by  applicant 


Nothing. 


$170  60 
Nothing. 


Total  paid  by  members $170  60 

Interest,    nothing;    rent,    nothing "] 

Advances  to  agents  repaid j-    Nothing. 

Cash  received  from  all  other  sources,  viz j 

(Assessments  paid  in  advance,  none) . 

Total  income 


Total  net  resources. 


III.     DISBURSEMENTS  DURING  THE  YEAR. 


Losses  and  claims  (detailed  schedule  filed). . . 

Advance  payments  returned  to  rejected  appli-  "! 
cants 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues. 

Commissions  paid  or  allowed  for  collecting  as- 
sessments   

Salaries  of  managers  and  agents  not  paid  by 
commissions 

Salaries  and  other  compensation  of  officers. . . . 

Salaries  and  other  compensation  of  office  em- 
ployes   

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise 


$378  90 


Nothing. 


$208  90 


$170  60 


$379  5o 
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Rent,  nothing  ;  taxes,  nothing  ;  advertising  and 

printing 

Advanced  to  officers  and  agents,  to  be  repaid 

out  of  future  salaries  or  commissions 

All  other  items 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  nothing.) 
Total  disbursements 


Nothing. 


Nothing. 


Balance. 


#378  90 


IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  "] 
encumbrances,  as  per  Schedule  C 

Loans  on  mortgages  (first  liens)  on  real  estate, 
as  per  Schedule  A 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Sched- 
ule B ,. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D 

Agents'  ledger  balances 

Cash  in  office J 

Cash  in  bank  |o  60 


Total  net  or  invested  assets. 


$0  60 


V.     NON-INVESTED  ASSETS. 


Interest  due,  nothing  ;  accrued,  nothing 

Rents  due,  none  ;  accrued,  none 

Market  value  of  real  estate  over  cost  and  en- 
cumbrances, as  per  Schedule  C 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D J 

Total  non-invested  assets 


Gross  assets. 


Nothing. 


Nothing. 


$0  60 


ITEMS   NOT  ADMITTED. 

Furniture,   fixtures,   and    safe,   $50 ;    supplies,  1 
printed  matter,  stationary,  $10 1 

Judgments,  none ;  bills  receivable,  none | 

Cash  advanced  to  or  in  hands  of  officers  and  |"  Not  included, 
agents,  none 

Agents'    balances,  none ;    loans    on    personal 

security,  none 

Total " 

Gross  assets  (less  items  not  admitted) . 


Nothing. 


#0  60 
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VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid $0  60 

Taxes  due  and  accrued "] 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued   

Borrowed  money,   none ;    interest  accrued  on 

same,  none }■      Nothing. 

Advance  assessments,  none;  bonus,  or  dividend 

obligations,  none 

All  others  (not  including  contingent  mortuary) 
viz. : 


Total  actual  liabilities . . 
Balance,  net  assets. 


60 


Nothing. 


CONTINGENT   MORTUARY  ASSETS    (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due. .  1 

Mortuary  assessments,  due  and  unpaid • 

Mortuary  assessments,  not  yet  called,  for  losses 

unadjusted,  none  ;  resisted,  none  ;  reported,   }.      Nothing. 

none j 

Total  due  from  members | 

Deduct  estimated  cost  of  collection J 

Net  amount  due  from  members 


Nothing. 


CONTINGENT  MORTUARY   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims  "] 
none) 

Losses  in  process  of  adjustment    (number  of 
claims,  none) 

Losses  reported  (number  of  claims,  none) 

Losses  resisted  (number  of  claims,  none) 

All  other  contingent  liabilities 

Total  contingent  mortuary  liabilities 


Nothing. 


Nothing. 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  i8pj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892..  61         $73,000  00 

Policies  or  certificates  written  during  the  year None.  Nothing. 

Totals 6x         $73,000  00 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 8  16,000  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 53        |57,ooo  00 
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Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 2  $208  90 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 1  170  60 

Totals..., 3  $379  50 

Losses  and  claims  on  policies  or   certificates  paid 

during  the  year „.  3  #379 '5° 

Policies  or  certificates  terminated  by  death  during 

the  year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during  the 

year 8  16,00000 

Business  in  Connecticut  during  1893. 

Policies  or  certificates  in  force  December  31,  1892. . .  61         $73,000  00 

Policies  or  certificates  written  during  the  year None.  Nothing. 

Totals 61 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year S 

Total  policies  or  certificates  in  force  December 
3i,  1893 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 

Totals 3  $379  50 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year 3  $379  50 

Policies  or  certificates  terminated  by  death  during 

•    the  year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during  the 
year 8  16,000  oo^ 


5,000  00 


l6,000  OO' 


53 

$57,000  00 

2 

$208  90 

1 

170  60 
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CONNECTICUT  INDEMNITY  ASSOCIATION, 

WATERBURY,    CONN. 

Commenced  Business,  November,  1883. 
L.  A.  Platt,  President.  J.  B.  Doherty,  Secretary. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 #80,159*64 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion          Nothing. 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever $37,194  23 

Assessments  :  Mortuary,  #57,248.83  ;  expense, 
I29.859.13 87,10796 

Medical  examiners'  fees  paid  by  applicant Nothing. 

Dividend  fund  deductions 5,394  00 

Advance  be> lefits  repaid,  #27.50  ;  claim  expense, 
$866. 13 893  63 

Total  paid  by  members #130,589  82 

Interest,  #3,746.90  ;  rent,  #389.00 4>i35  90 

Advances  to  agents  repaid 3,437  05 

Cash  received  from  all  other  sources,  viz. :  per- 
sonal accounts,  #787.13;  premium  notes, 
#265.81  ;  mortgage  loans,  $6,301. 04  ;  sale  of 
working  capital,  #38,500.00  ;  bills  receivable, 

t^y^S-^  ;  sundry  items,  #766  72 51,806  66 

Total  income #189,969  43 

Total  net  resources $270, 129  07 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses   and  claims   (detailed   schedule    filed), 

death  and  disability #81,113  °3 

Advance  payments  returned  to  rejected  appli- 
cants    135  95 

Commissions   and  fees  retained  by  or  paid  or 

allowed  to  agents  on  account  of  fees  and  dues,        25,459  I2 
Commissions  paid  or  allowed  for  collecting  as- 
sessments   1,550  04 

l.— 5. 
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Salaries   of  managers  and  agents  not  paid  by 

commissions   14,036  72 

Salaries  and  other  compensation  of  officers. . . .  7,329  19 

Salaries  and  other  compensation  of  office  em- 
ployes   4,237  67 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise 4,228  38 

Rent,  $3,304.20;  taxes,  #1,562.81;  advertising 
and  printing,  $3,838.23 8,705  24 

Advanced  to  officers  and  agents  to  be  repaid  out 

of  future  salaries  or  commissions 3,782  26 

All  other  items,  viz.:  personal  accounts,  $492.- 
66  ;  bills  receivable,  $1,700.51  ;  expenses  of 
agents,  #3,792.69;  law  expense,  #1,332.86; 
office  furniture,  $291.88;  postage,  $1,151.46  ; 
miscellaneous,  #5,321.43 14,083  49 

Commission  on  plan  and  cancellation  of  con- 
tracts         30,012  39 

(Advance  assessments  applied,  included  above, 

none.)  

(Total  expenses,  $113,424.50.) 

Total  disbursements #194,673  48 

Balance $75,455  59 

IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 
encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens),  on  real  estate, 
as  per  Schedule  A •. #55,525  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B,         4,076  08 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D 5,35*  00 

Agents'  ledger  balances 3,097  71 

Premium  notes 3,652  58 

Cash  in  office 1,282  61 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count   2,470  61 

Total  net  or  invested  assets #75,455  59 

*Deduct  depreciation  of  assets  to  bring  same  to 

market  value 13,827  37 

Total  net  or  invested  assets #61,628  22 

V.     NON-INVESTED  ASSETS. 

Interest  due  and  accrued $572  43 

Rents  due ' 72  00 

Furniture,  fixtures,  safes,  and  supplies 4,247  65 

Advance  benefits Nothing. 

Market  value  of  real  estate  over  cost  and  en- 

cumbrances,  as  per  Schedule  C Nothing. 

*  Deducted  by  the  department. 


Nothing. 
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Market  value  of  bonds  and  stock  over  cost,  as 

per  Schedule  D Nothing. 

Bills  receivable 5»OI4  97 

Reinsurance 7, 500  00 

Premium  notes 9,613  40 

Loans  on  renewal  interest 13, 150  1 1 

*Capital  stock  unpaid,  due  on  demand   133,875  00 

Total  non-invested  assets #174,045  56 

Gross  assets #235,673  78 

ITEMS  NOT    ADMITTED.      • 

*Unpaid  capital  stock $133,875  00 

Reinsurance 7,5oo  00 

Bills  receivable 5.014  97 

Furniture,  fixtures,  safes,  and  supplies 4,247  65 

Loans  on  renewal  interest 13,150  11 

Premium  notes,  %  of  those  in  chap.  5 2,403  35 

Total 166, 191  08 

Gross  assets  (less  items  not  admitted.) #69,482  70 

VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid \ 

Taxes  due  and  accrued i 

Salaries,  rent,  and  office  expenses  due  and  ac- 
crued          $2, 159  06 

Borrowed  money,  $10,000  ;  interest  accrued  on 

same,  nothing 10,000  00 

fPortion  of  capital  held  as  a  reserve 50,000  00 

fDue  endowment,  tontine,  old  age  benefit,  and 

dividend  funds 45,651  62 

Total  actual  liabilities .7177777777777      $107,810  68 

Balance,  liabilities $38,327  98 

CONTINGENT  MORTUARY  ASSETS   (OR    RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due. .       #16,878  73 

Mortuary  assessments,  due  and  unpaid 4,33*  96 

Mortuary  assessments  not  yet  called,  for  losses 
unadjusted,  none  ;  resisted,  none ;  reported 
none Nothing. 

Total  due  from  members #21,210  69 

Deduct  estimated  cost  of  collection 424  14 

Net  amount  due  from  members #20,786  55 

CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due $4,75°  00 

Losses  in  process  of  adjustment 3,250  00 

Losses  reported  (number  of  claims,  1) 1,000  00 

Losses  resisted  (number  of  claims,  4) 4,200  00 

All  other  contingent  liabilities Nothing. 

Total  contingent  mortuary  liabilities $13,200  00 

Balance  of  contingent  assets  and  liabilities #7,586  55 


*  Since  called;  see  Commissioner's  report  of  the  examination  of  this  association,  in  in- 
troduction. 

fAdded  by  the  department. 


CONNECTICUT    INDEMNITY    ASSOCIATION. 


Number. 
4,501 
1,678 


Amount. 

*5,873,525  OO 

2,735, 55o  00 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES 
Total  Business  of  1893. 

Policies  or  certificates  in  force  December  31,  1892. 
Policies  or  certificates  written  during  the  year. . . 

Totals 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 

Losses  and  claims  on  policies  or  certificates  un- 
paid December  31,  1892.   

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 

Totals 

Losses  and  claims  on  policies  or  certificates  paid 
during  the  year  

Policies  or  certificates  terminated  by  death  dur- 
ing the  year 

Policies  or  certificates  terminated  by  lapse  dur- 
ing the  year 

Business  in  Connecticut  during  1893. 

Policies  or  certificates  in  force  December  31,  1892. 
Policies  or  certificates  written  during  the  year. . . 

Totals 

Deduct  number  and  amount  which  have  ceased 

to  be  in  force  during  the  year 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1892 

Losses  and  claims  on  policies  or  certificates  un- 
paid December  31,  1892 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 

Totals 34  #38,95000 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 28  33,95°  00 

Policies  or  certificates  terminated  by  death  during 

the  year 24  26,650  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 659  598,050  00 


6,179 

$8,609,075  00 

1,680 

2,351,775  00 

4,499 

$6,257,300  00 

19 

28,769  34 

48 

59,880  66 

67 

#88,650  00 

53 

75,450  00 

45 

49,900  00 

1,635 

2, 3°  h  875  00 

g  1893. 

Number. 

Amount. 

2,064 

$2,209,275  OO 

608 

512,550  OO 

2,672 

$2,721,825  OO 

783 

624,700  OO 

1,889 

#2,097,125  OO 

8 

9,250  OO 

26 

29,700  OO 

Schedule  B — Loans  on  Collateral. 

Par  Value.        Market  Value.  Amt.  Loaned. 

Conn.  Indemnity  Assn.  stk #4,000  00          #2,076  08 

Conn.  Indemnity  Assn.  stk 4,000  00            2,000  00 

Totals $8,00000          $4,07608 
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Schedule  D — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

Manufacturers'  Nat' 1  Bank  stk. . .         $1,35000  $1,00000  $1,35000 

St.  Louis  City  gold  bond,  3-65   . .           1,000  00  1,000  00  1,000  00 

Conn.  Indemnity  Association  stk.          3,00100  5,60000            

Totals $5.35ioo  $7,60000  


*HARTFORD  LIFE  AND  ANNUITY  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  January,   18S0. 
R.  B.  Parker,  President.  Stephen  Ball,  Secretary. 


ASSESSMENT    DEPARTMENT. 

I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 $I»2S9,557  53 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 

represented  by  applications,  without  deduction  $42,814  85 
Annual  dues  as  per  contract,  without  any  de- 
duction whatever 246,842  60 

Assessments  :  Mortuary,  $1,095,321.54  ;  expense, 

#44,866.92 1,140,188  46 

From  members  for  accumulated  safety  fund...  67,451  54 

Advance  payments 8,763  58 

Medical  examiners'  fees  paid  by  applicant Nothing. 

Total  paid  by  members $1,506,061  03 

Interest,  $49,859.65  ;  rent,  nothing 49.859  65 

Advances  to  agents  repaid 781 

(Assessments  paid  in    advance,    included   in 
above,  $8,763.58.)  

Total  income $r, 555,928  49 

Total  net  resources $2,845,486  02 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $1,147,775  00 

Advance  payments  applied 12, 165  33 

Membership  dividends  applied 42,741  8r 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues.        97,353  25 

*See  Commissioner's  report  of  the  examination  of  this  company,  in  introduction. 
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Commissions  paid  or  allowed  for  collecting  as- 
sessments          Nothing . 

Salaries  of  managers  and  agents  not  paid  by 
commissions 39,996  08 

Salaries  and  other  compensation  of  officers 13,603  88 

Salaries  and  other  compensation  of  office  em- 
ployes         48,756  72 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise 22,416  26 

Rent,  $5,607.72  ;  taxes,  $18,544.90  ;  advertising 
and  printing,  $12,017.22 36, 169  84 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions Nothing. 

All  other  items,  viz.:  miscellaneous  office  ex- 
penses, $11,899.78  ;  traveling  expenses,  $11,- 
267.35;  law  expenses,  $1,565-35;  postage, 
$11,298.00 36,030  48 

Stockholders'  dividends  (stock  department) 20,000  00 

(Advance  assessments  applied,  included  above, 
$12,165.33.) 

(Total  expenses,  $314,326.51.)  

Total  disbursements $1,517,008  65 

Balance $1,328,477  37 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 
encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate, 
as  per  Schedule  A $3,600  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B.        Nothing . 

Cost  value  of  bonds  and  stocks  owned  absolute- 
ly, as  per  Schedule  D 89,456  68 

Agents'  ledger  balances Nothing . 

Cash  in  office  1,923  66 

Safety  Fund,  held  by  Security  "] 

Co.  of  Hartford,  in  trust  for 
certain  certificate  holders...  $1,126,650  34  |      x»io7>7I9    4 

*Deduct  depreciation 18,930  50  j 

All  other  deposits 106,846  69 

Total  net  or  invested  assets $1,309,546  87 

Deduct  depreciation  of  assets  to  bring  same  to 

market  value 23,489  68 

Total  net  or  invested  assets,  less  depreciation $1,286,057  19 


*  Deducted  by  the  department. 
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V.     NON-INVESTED  ASSETS. 

Interest  due,  $28.00  ;  accrued,  $614.77 $642  77 

Rents  due,  none  ;  accrued,  none Nothing. 

Market  value  of  real  estate  over  cost  and  en- 
cumbrances, as  per  Schedule  C Nothing. 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D   Nothing. 

Total  non-invested  assets  $642  77 

Gross  assets $1,286,699  96 

VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid  Nothing. 

Taxes  due  and  accrued $10,450  21 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued    Nothing. 

Borrowed  money,  nothing  ;  interest  accrued  on 

same,  nothing Nothing. 

Advance  assessments 6,718  59 

Bonus  or  dividend  obligations Nothing. 

^Accumulated  safety  funds 1, 107,719  84 

*Net  value  of  advance-premium  policies  as  per 

Actuaries'  4  per  cent,  table 16,206  78 

All  other  (not  including  contingent  mortuary) 

viz.,  mortality  fund  in  hand 11,901  47 

Total  actual  liabilities  $1,152,996  89 

Balance  net  assets $133, 703  07 

CONTINGENT  MORTUARY  ASSETS    (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due. .         Nothing. 

Mortuary  assessments,  due  and  unpaid $286,695  51 

Mortuary  assessments,  not  yet  called,  for  losses 
unadjusted,  $89,000;  resisted,  $2,000;  reported, 
nothing 91,000  00 

Total  due  from  members  $377,695  51 

Deduct  estimated  cost  of  collection   2, 139  jo 

Net  amount  due  from  members $375,556  41 

CONTINGENT  MORTUARY   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims 

102) ....    $276,000  00 

Losses  in  process   of  adjustment   (number  of 

claims,  29) 74,000  00 

Losses  reported  (number  of  claims,  1) 15,000  00 

Losses  resisted  (number  of  claims,  1) 2,000  00 

Total  contingent  mortuary  liabilities $367,000  00 

Balance  of  contingent  assets  and  liabilities $8,556  41 


*  Transferred  from  "contingent  mortuary  liabilities"  to  "liabilities"  by  the  department. 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  0/1893. 
(safety  fund  department.) 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892..       38,390       $86,255,000 
Policies  or  certificates  written  during  the  year 6,173  12,605,000 

Totals 44,563        $98,860,000 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 5,238  11,368,000 

Total  policies  or  certificates  in  forceDec.31,'93      39,325        $87,492,000 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 113  $372,500 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 426  1,165,000 

Totals 539        $i,537,5oo 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 406  1,170,500 

Policies  or  certificates  terminated  by  death  during 

the  year 468  1, 165,000 

Policies  or  certificates  terminated  by  lapse  during 

the  year  4,77o         10,203,000 

Business  in  Connecticut  during  7893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892..          6,796  $ii,859,<;oo 

Policies  or  certificates  written  during  the  year 1,105  1,466,000 

Totals 7,901       $13,325,000 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 700  1,051,500 

Total  policies  or  certificates  in  forceDec.3r,'93        7,201       $12,273,500 

Number.  Amount. 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 18  $32,000 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 92  174,000 

Totals 1 10  $206,000 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 84  162,500 

Policies  or  certificates  terminated  by  death  during 

the  year 98  174,000 

Policies  or  certificates  terminated  by  lapse  during 

the  year 602  877,500 


HARTFORD    LIFE   AND   ANNUITY   INSURANCE   COMPANY. 


73 


Schedule  D  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.       Market  Value. 


Municipal  Bonds  — 

St.  Louis,  Mo.,  3-65  p.c 

$1,000  00 

$1,000 

OO 

$1,000  OO 

Seneca  City,  Kansas,  6  p.  c. . 

9,500  00 

10,000 

OO 

10,000  OO 

Railroad  Bonds  — 

3,796  00 

3,7oo 

OO 

3,820  OO 

C.  B.  &  Q.,  conv.  7  p.c 

2,123  I8 

2,  OOO 

OO 

2,465  OO 

Railroad  Stocks  — 

Chicago,  Burlington  &Quincy. 

15,516  00 

14,200 

00 

10,721  OO 

Chicago,  R.  I.  &  Pacific 

27,375  °° 

22,000 

OO 

13,941  OO 

N.  Y.  C.  &  H.  R 

26,987  50 

22,000 

OO 

21,670  OO 

Bank  Stocks  — 

Hartford  National,  Hartford. . 

1,905  25 

I.IOO 

00 

1,650  OO 

Mercantile     "                 " 

1,253  75 

I,000 

OO 

700  OO 

Totals 

$89,456  68 

$77,000 

OO 

$65,967  OO 

*  HARTFORD  LIFE  AND  ANNUITY  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  April,  1S67. 
R.  B.  Parker,  President.  Stephen  Ball,  Secretary. 


STOCK   DEPARTMENT. 

I.     CAPITAL. 

Capital  stock  paid  up  in  cash $250,000  00 

Amount  of  net  or  ledger  assets,  December  31,  1892 $558,473  32 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 
or  other  expenses $2,609  93 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions. .  660  59 

Total $3,270  52 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company 113  52 

Total  premium  income $3,157  00 

*  See  Commissioner's  report  of  the  examination  of  this  company,  in  introduction. 
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Interest  on  mortgage  loans 9,324  99 

Interest  on  bonds  owned,  and  dividends  on  stks.  2,430  00 

Interest  on  other  debts  due  the  Company 4.755  19 

Rents  for  use  of  Company's  property 8, 171  91 

Suspense  account,  etc i,793  64 

Total  income $29,632  75 

Total $588,106  05 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,      $18,838  00 
Cash    paid    for  matured    endow- 
ments and  additions Nothing. 

Total  amount  actually  paid  for  losses $18,838  00 

Cash  paid  for  surrendered  policies 8,867  78 

Cash  dividends  paid  to  policyholders,$i9,63i.o3; 
same  applied  in  payment  of  premiums,$66o.59,         20,291  62 

Total  paid  policyholders $47,997  40 

Commissions  to  agents 75  18 

Taxes,  licenses,  fines,. and  fees 3,155  69 

Sundries,  viz. :  miscellaneous  expenses,  $548.45  ; 

postage,  $62.14  !  law,  $5,688.84 6,299  43 

Total  disbursements $57.527  7° 

Balance $53°.578  35 


IV.     ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Real  estate  enencumbered,  as  per  Schedule  A.    $210,305  62 

Loans  on  bond  and  mortgage  (first  liens) 177,900  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C ,  Nothing. 

Loans  made  in  cash  to  policyholders  on  this 
Company's  policies  assigned  as  collateral 81,464  50 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  .Schedule  E 5I.II9  75 

Cash  in  bank 9,788  48 

Total  net  or  ledger  assets  $530,578  35 

*Deduct  depreciation  from  cost  of  assets  to  bring 
same  to  market  value 60,765  37 

Total  net  or  ledger  assets,  less  depreciation $469,812  98 

*  Of  this  $48,680. 22  are  deducted  by  the  department. 
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OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 4876  14 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 Nothing. 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 $246  72 

Total $246  72 

Deduct  the  loading  on  above  gross  amount 49  34 

Net  amount  of  uncollected  and  deferred  premiums. .  .  197  3S 

Total  assets #474,886  50 

V.      LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest $3I2,33S  00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies 5,654  00 

Net  reinsurance  reserve #306,684  00 

Claims  for  matured  endowments  due  and  unpaid Nothing. 

Claims  for  death  losses  and  matured  endowments  in  process 
of  adjustment,  or  adjusted  and  not  due 7,640  00 

Liabilities  on  policyholders'  account $314,324  00 

Surplus,  including  capital,  on  policyholders'  account 160,562  50 

Total  liabilities #474,886  50 

Statement  based  upon  a  Reserve  established  by  the  act  of  /S/p. 

Assets $474,886  50 

Liabilities  —  Net  value  of  all  policies  in  force 
computed  according  to  the  American  Experi- 
ence Table  of  Mortality  and  4^  per  cent, 
compound  interest ., #291,010  00 

Less  net  value  of  reinsurance 5, 232  00 

Total #285,778  00 

All  other  liabilities 7,640  00         293,418  00 

Surplus,  including  capital,  on  policyholders'  account..       $181,468  50 

VI.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 430  $598,362  00 

Endowment  policies 4  5,000  00 

All  other  policies 19  26,500  00 

A  dditions . .  4, 291  00 
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New  Policies  issued  during  the  year. 
None. 

Old  Policies  revived  during  the  year. 
None. 

Old  Policies  changed  during  the  year. 
None. 


Additions  by  Dividends  during  the  year. 

Additions . .  185  00 

Total  number  and  amount 453  $634,438  00 

Deduct  policies  ceased  to  be  in  force 41  50,971  00 

Total  policies  in  force  at  the  end  of  the 

year 412  $583,46700 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 13  $24,886  00 

By  expiry 1  1,000  00 

By  surrender 27  24,418  00 

By  change  and  decrease . .  667  00 

Total  terminated 41  $50,971  00 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1892 61  $97,609  00 

Number  and  amount  of  policies  issued  during  the 

year None.  Nothing. 

Totals 61  $97,609  00 

Deduct  number  and  amount  ceased  to  be  in  force. . .          7  9,462  00 

Total  number  and  amt.  in  force  Dec.  30,  1892.       "54  $88,147  00 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year 3  $5,462  00 

Totals 3  $5,462  00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 2  3,462  00 

Premiums  collected  during  the  year,  all  cash 255  86 
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Schedule  A — Real  Estate  owned  by  the  Company. 

In  Connecticut $157,410  13 

Dakota 4,120  00 

Kansas 48,015  49 

Minnesota 160  00 

Colorado 300  00 

Nebraska 300  00 

Total  cost $210,305  62 

Schedule  E — Stocks  owned  by  the  Company. 

Cost  Value.  Par  Value.        Market  Value. 

Bank  Stocks  — 

City,  Hartford $288  00  $300  00  $300  00 

First  National,  Hartford 39,883  50  30,000  00  30,000  00 

Farmers&Mechanics, Hartford  2,277  5°  2,000  00  2,200  00 

Home  National,  Meriden 5,670  75  5,000  00  6,000  00 

Kansas  Loan  &  Trust  Co 3,000  00  3,000  00  3,000  00 

Totals $51,119  75        $40,300  00        $41,500  00 


*HOME  MUTUAL  BENEFIT  SOCIETY, 
ACCIDENT  INSURANCE. 

DANBURY,    CONN. 

Commenced  Business,  1889. 
Chas.  E.  Griffing,  President.  W.  S.  Watson,  Secretary. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892   $1,791  48 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership    fees    required  1 
or  represented  by  applications,   without  de- 
duction     \     Nothing. 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever 

Assessments,    mortuary,    $6,390.95  ;     expense, 
$9-oo $6,399  95 

Medical  examiners'  fees,  paid  by  applicant Nothing. 

Total  paid  by  members $6,399  95 

♦See  Commissioner's  report  of  the  examination  of  this  society,  in  introduction. 
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Interest,  $41.47  ;  rent,  $96.00 137  47 

Advances  to  agents  repaid Nothing. 

Cash  received  from  all  other  sources Nothing. 

(Assessments  paid  in  advance,  none.) 

Total  income 

Total 


III.     DISBURSEMENTS  DURING  THE  YEAR. 


Losses  and  claims  (detailed  schedule  filed) .... 

Advance  payments  returned  to  rejected  appli- 
cants   

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues. 

Commissions  paid  or  allowed  for  collecting  as- 
sessments   

Salaries  of  managers  and  agents  not  paid  by 
commissions 

Salaries  and  other  compensation  of  officers 

Salaries  and  other  compensation  of  office  em- 
ployes   

Medical  examiners'  fees,  whether  paid  direct 
by  members  or  otherwise 

Rent,  $216.00  ;  taxes,  nothing  ;  advertising  and 
printing,  $171.23 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions 

All  other  items,  viz.  :  filing  annual  statement, 
$10.00  ;  postage,  $150.88  ;  traveling  expenses, 

$427-43 ' 

Other  expenses  of  office 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  $5,967.98.) 

Total  disbursements 


$3,054  45 

Nothing. 

Nothing. 

284  63 

1,000  00 
594  17 

624  00 
23  50 


387 

)thir 

23 

588 

31 

192 

25 

Balance. 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of " 
encumbrances,  as  per  Schedule  C  

Loans  on  mortgages  (first  liens)  of  real  estate, 
as  per  Schedule  A 

Loans  secured  by  pledge  of  bonds,  stocks,  or  [ 
other  marketable  collateral, as  per  Schedule  B, 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D 

Agents'  ledger  balances 

Cash  in  office  

Cash  in  bank  on  emergency  or  reserve  fund  act, 

All  other  deposits 

Total  net  or  invested  assets 


Nothing. 


$252  40 

1,327  96 

Nothing, 


'.537  42 


5,328  90 


5,748  54 


$1,580  36 


$1,580  36 
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V.     NON-INVESTED  ASSETS. 

Interest  due,  nothing  ;  accrued,  nothing -| 

Rents  due,  nothing  ;  accrued,  nothing 

Market  value  of  real  estate  over  cost  and  en-  I 

cumbrances,  as  per  Schedule  C j 

Market  value  of  bonds  and  stocks  over  cost,  as   | 

per  Schedule  D  J 

Total  non-invested  assets Nothing. 

Gross  assets $1,580  36 

ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes £80  00  j  Not  included  above_ 

Supplies,  printed  matter,  and  stationery,  125  00  > 


VI.     LIABILITIES. 

Losses  unpaid 

Taxes  due  and  accrued 1 

Salaries,  rents,  and  office  exp.  due  and  accrued, 
Borrowed  money,  nothing  ;  interest  accrued  on 

same,  nothing;  advance  assessments,  nothing; 

bonds  or  dividend  obligations,  nothing 

All  other(not  including  contingent  mortuary),  viz 

Total  actual  liabilities 


$120  00 


j-      Nothing. 


Balance,  net  assets. 


$1,460  36 


CONTINGENT   MORTUARY   ASSETS   (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due.  -1 

Mortuary  assessments,  due  and  unpaid 

Mortuary  assessments,  not  yet  called,  for  losses 

unadjusted,  nothing  ;  resisted,  nothing  ;   re-  \     Nothing. 

ported,  nothing I 

Total  due  from  members ' 

Deduct  estimated  cost  of  collection J 

Net  amount  due  from  members 


Nothing, 


CONTINGENT   MORTUARY   LIABILITIES. 

Losses  adjusted  not  yet  due  (number  of  claims), 
Losses  in  process  of  adjustm't(numberof  claims) 
Losses  reported  (number  of  claims,  nothing). .    \     Nothing. 

Losses  resisted  (number  of  claims) 

All  other  contingent  liabilities 

Total  contingent  mortuary  liabilities 


Nothing. 


80  HOME   MUTUAL    BENEFIT    SOCIETY. 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. . .  736  $1,094,93200 

Policies  or  certificates  written  during  the  year 490         751,890  00 

Totals 1,226    $1,846,822  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 633        650,946  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 593    $1,195,87600 

Losses  and  claims  on  policies  or  certificates  unpaid 
December  31,  1892 5  $120  00 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 94  2,986  95 

Totals 99  $3, 106  95 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 94  $2,986  95. 

Policies  or  certificates  terminated  by  death  during 

the  year  None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year 633        650,946  00 

Business  in  Connecticut  during  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892    . .  736   $1,094,932  00 

Policies  or  certificates  written  during  the  year 490        751,890  00 

Totals 1,226   $1,846,822  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 633        650,946  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 593    $1,195,87600 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 5  12000 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 94  2,986  95 

Totals 99  $3,10695. 

Losses  and  claims  on  policies  or  certificates    paid 

during  the  year 94  $2,98695 

Policies  or  certificates  terminated  by  death  during 

the  year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year 633         650,946  00 
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KNIGHTS  OF  COLUMBUS, 

NEW  HAVEN,   CONN. 

John  J.  Phelan,  President.  Daniel  Colwell,  Secretary. 

Commenced  Business,  May,  1882. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 


Amount  ot  net  or  invested  assets  December  31,  1892,  (reserve 
fund  included) 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion   

Annual  dues,  as  per  contract,  without  any  de- 
duction whatever 

Assessments,  mortuary,  $70,113.70  ;  expenses, 
nothing 

General  medical  examiners'  fees,  paid  by  ap- 
plicant  

Reserve  fund  contribution,  monthly 

Total  paid  by  members 

Interest,  $54.41 ;  rent,  nothing 

Advances  to  agents  repaid 


Nothing. 

$5,317  25 
70,113  70 

499  50 
8,017  55 


Cash  received  from  all  other  sources,  viz. :  outfit 

for  Council  No.  69 

(Assessments  paid  in  advance,  nothing.) 

Total  income 


^83,948  00 

54  4i 
Nothing. 

25  25 


Total  net  resources 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $71,004  23 

Returned  premiums -1 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues . 

Commissions  paid  or  allowed  for  collecting  as-  V     Nothing, 
sessments 

Salaries  and  expenses  of  managers  and  agents 
not  paid  by  commissions J 

Salaries  of  officers 2,647  93 


,S23  46 


,027  66 


,851*12 
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Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise 

Rents,  $155.00  ;  taxes,  nothing  ;  printing,  $605.44 

Office  supplies 

All  other  items,  viz  :  council  supplies,  $1,244  16  ; 
directors'  and  committee  meetings,  $215.90 ; 
general  advocate,  $167.89 ;  district  deputies, 
$156.20  ;  sundries,  412.88 

(Advance  assessments  applied,inc.above,none.) 
(Total  expenses,  $6,574  °5-) 
Total  disbursements 


765  10 
760  44 
203  55 


2,197  03 


,573  28 


Balance. 


$11,272  84 


Nothing. 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,   exclusive  of  1 
encumbrances,  as  per  Scnedule  C 

Loans  on  mortgages  (first  liens)  on  real  estate, 
as  per  Schedule  A 

Loans  secuied  by  pledge  of  bonds,  stocks,  or  [ 
other  marketable  collateral,  as  per  Sched.  B, 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D 

Agent's  ledger  balances 

Cash  in  office J 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count  

All  other  deposits , 

Total  net  or  invested  assets 

V.     NON-INVESTED  ASSETS. 

Interest  due,  nothing  ;  accrued,  nothing ~i 

Rents  due,  none  ;  accrued,  nothing I 

Market  value  of  real  estate  over  cost  and  en-  I 

cumbrances,  as  per  Schedule  C ["     Nothing- 

Market  value  of  bonds  and  stock  over  cost,  as 

per  Schedule  D J 

Total  non-invested  assets 


9,905  85 
1,366  99 


$11,272  84 


Gross  assets . 


Nothing. 
$11,272  84 


ITEMS   NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  none ;  supplies, 
printed  matter,  stationery,  nothing 

Judgments,  none  ;  bills  receivable,  none 

Cash  advanced  to  or  in  hands  of  officers  and 
agents 

Agents'  balances,  none ;  loans  on  personal  se- 
curity, none 

Total 


Nothing. 


Gross  items  (less  items  not  admitted) , 


Nothing. 


$11,272  84 
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VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid ~] 

Taxes  due  and  accrued 

Salaries,   rents,   and   office  expenses  due  and 

accrued 

Borrowed    money,    nothing ;  interest    accrued  }■     Nothing. 

on  same,  nothing 

Advance  assessments,  none  ;  bonus  or  dividend 

obligations,  none 

All  other  (not  including  contingent  mortuary). . 

^Emergency,  or  reserve  fund $9,905  85 

Total  actual  liabilities 


Balance,  net  assets . 


>>9°5  85 


|i,366  99 


CONTINGENT  MORTUARY  ASSETS    (OR   RESOURCES). 


Mortuary  assessments,  called  and  not  yet  due. . 

Mortuary  assessments  due  and  unpaid 

Mortuary  assessments  not  yet  called,  for  losses 
unadjusted,  #6,156.09;  resisted,  nothing;  re- 
ported, nothing 


£6,104  67 
3,349  98 


6,156  09 


Total  due  from  members $15,610  74 

Deduct  estimated  cost  of  collection Nothing. 

Net  amount  due  from  members 


$15,610  74 


CONTINGENT  MORTUARY   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

21)    521,000  00 

Losses  in  process   of   adjustment  (number  of * 

claims,  none) 

Losses  reported  (number  of  claims,  none) !-      Nothing 

Losses  resisted  (number  of  claims,  none) 

All  other  contingent  liabilities 

Total  contingent  mortuary  liabilities 

Balance  of  contingent  assets  and  liabilities . 


5,389  26 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892.        6,375  $6,375,000  00 

Policies  or  certificates  written  during  the  year 1,090  1,116,000  co 


Totals 


7,465    $7,49i,ooo  00 


Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 

Total  policies  or  certificates  in  force  Decem- 


ber 31,  1893. 


♦Added  by  the  department. 


255 


255,000  OO 


7,210  $7,236,000  OO 


$71,004  23 

67,000  00 

1 88, 000' 00 


Amount. 

5,892,000  OO 

211,000  OO 
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Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 24        $24,000  00 

Losses  and  claims  on  policies  or  certificates  incurred 

duringthe  year 67  67,000  00 

Totals 91         #91,000  00 

Losses  and  claims  on  policies  or  certificates  paid 
during  the  year 71 

Policies  or  certificates  terminated  by  death  during 
the  year 67 

Policies  or  certificates  terminated  by  lapse  during 
the  year 188 

Business  in  Connecticut  during  i8pj- 

'  Number. 

Policies  or  certificates  in  force  December  31,  1892.. .        5,892 
Policies  or  certificates  written  during  the  year 211 

Totals 6, 103 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 223 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 5,88o       $588,000  00 

Losses  and  claims  on  policies  or  certificates  unpaid 
December  31,  1892 23        $23,000  00 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 61  61,000  00 

Totals 84         $84,000  00 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 69  69,000  00 

Policies  or  certificates  terminated  by  death  during 

the  year 61  61,000  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 223         223,00000 


3,103,000  00 


223,000  00 
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*  MUTUAL  BENEFIT  LIFE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  July,  1869. 
Alfred  R.  Goodrich,  President.  DeWitt  J.  Peek,  Secretary. 


I.     BALANCE  SHEET. 

Amount  of  net  or  invested  assets  Dec.  31,  1892.     $162,928  10 
Less  advanced  assessment  accts.,Dec.  31,  1892.        38,032  78 

$124,895  32 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees,  required  or 
represented  by  applications,  without  deduc- 
tion (estimated) Nothing. 

Annual  dues,  as  per  contract,  without  any  de- 
duction whatever $593  75 

Assessments  :  mortuary,  $7,603.56  ;  expense, 
$111.80 7,715  66 

Medical  examiners'  fees  paid  by  applicant  (esti- 
mated)          Nothing. 

Total  paid  by  members $8,309  41 

Interest,  $861.99  \  rent,  nothing 861  99 

Advances  to  agents  repaid None. 

Cash    received  from   all   other  sources,   viz.  : 

loan,  $8,013.65  ;  reserve  fund,  $343.50 8,357  15 

Endowments 197  52 

Sundries 264  84 

Commercial  Alliance  and  U.  S.  Mutual  Acci- 
dent Insurance  Companies $i,949  97 

(Assessments  paid  in  advance,  none) 

Total  income $19,940  88 

Total  net  resources $144,836  20 

*See  Commissioner's  report  of  the  examination  of  this  company,  in  the  introduction. 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $16,911  95 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues,  424  78 

Commissions  paid  or  allowed  for  collecting  as- 
sessments        Nothing. 

Salaries  of  managers  and  agents  not  paid  by 
commissions Nothing. 

Salaries  of  officers  and  employes 3,741  00 

Medical  examiners'  fees  whether  paid  direct  by 
members  or  otherwise Nothing. 

Taxes,  advertising,  and  printing,  and  legal  ex- 
penses          3,218  62 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions Nothing. 

Endowment,  1887 4,°93  32 

Endowment,  1890 50  59 

All  other  items,  viz.:  interest  on  loans,  $750.84; 
postage,  $205.04 955  88 

Dividends  to  stockholders Nothing. 

Total  disbursements $29,396  14 

Balance $115,440  06 

Advanced  to  assessment  accounts 47,240  87 

Total ■. $162,680  93 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  en- 
cumbrances, as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens),  on  real  estate, 

as  per  Schedule  A $22,975  00 

Loans  secured  by  pledge  of  bonds,   stocks,   or 

other  marketable  collateral,  as  per  Schedule  B, .  900  00 

Cost  value  of  bonds   and   stocks  owned  abso- 
lutely, as  per  Schedule  D Nothing. 

Debenture  bonds 3, 100  00 

Agents'  ledger  balances Nothing. 

Cash  in  office 2,465  06 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count   Nothing. 

Due  from  stockholders,  stock  not  called 86,000  00 

Advances  for  death  claims 47, 240  87 

Total  net  or  invested  assets $162,680  93 
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V.     NON-INVESTED  ASSETS. 


Interest  due  and  accrued  (est.) 

Due  by  National  Mutual  Insurance  Company.  . 
Due  by  Commercial  Alliance  Ins.  Company. . . 

Rents  due,  nothing  ;  accrued,  nothing ~| 

Market  value  of  real  estate  over  costs  and  en-  1 

cumbrances,  as  per  Schedule  C }■ 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D J 

Total  non-invested  assets 


5r,8oo  00 

410  00 

1,412  31 


Nothing. 


,622  31 


Gross  assets $166,303  24 


ITEMS   NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  none  ;    supplies,  1 
printed  matter,  stationery,  nothing I 

Judgments,  nothing;  bills  receivable,  nothing.. 

Cash  advanced  to,  or  in  hands  of  officers  and   r     Nothing, 
agents 

Agents'  balances,  nothing  ;  loans  on  personal   j 
security,  nothing J 

Due  from  stockholders  (not  called  in) $86, 000  00 

Advances  for  death  claims 47,24°  87 


Total 

Gross  assets  (less  items  not  admitted). 


$133,240  87 
$33,062  37 


VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid     $4,687  73 

Temporary  loan *  7.385  6° 

Taxes  due  and  accrued 

Salaries,   rents,   and  office  expenses  due  and 

accrued |-     Nothing. 

Advance  assessments,  none ;    bonus,    or  divi- 
dend obligations,  none J 

^Endowment  and  reserve  funds 43.692  16 

Total  actual  liabilities 


Balance  of  liabilities. 


,765  49 


52,703    12 


CONTINGENT   MORTUARY   ASSETS  (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due.  "] 

Mortuary  assessments,  due  and  unpaid 

Mortuary  assessments,  not  yet  called,  for  losses 

unadjusted,  resisted,  reported \-     Nothing. 

Total  due  from  members j 

Deduct  estimated  cost  of  collection 

Net  amount  due  from  members J 

*Added  by  the  department. 
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CONTINGENT  MORTUARY   LIABILITIES. 


Losses  adjusted,  notyetdue(number  of  claims),  -i 
Losses  in  process  of  adjustment   (number  of 

claims) 

Losses  reported  (number  of  claims) l     Nothing. 

Losses  resisted  (number  of  claims) 

All  other  contingent  liabilities 

Total  contingent  mortuary  pliabilities j 


VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .         1,988   #2,756,00000 
Policies  or  certificates  written  during  the  year None.  Nothing. 

Totals 1,988    $2,756,000  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 1,985      2,751,000  00 

Totalpolicies  or  certificates  in  forceDec. 31, '93  3  $5,00000 

Losses  and  claims  on  policies  or  certificates  unpaid 
December  31,  1892 21  48, 166  20 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year  (including acci- 
dent claims) 9  3,016  53 

Total 30         #51,18273 

Losses  and  claims  on  policies  or  certificates  paid 

and  outlawed  during  the  year 18  46,495  00 

Policies  or  certificates  terminated  by  death  during 

the  year 9  2,697  53 

Policies  or  certificates  terminated  by  lapse  during 

the  year 1,976     2,735,00000 


BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .  799  #r, 000,000  00 

Policies  or  certificates  written  during  the  year None.  Nothing. 

Totals 799  $1,000,000  00 

Deduct  number  and  amount  ceased  to  be  in  force. .  798  999,000  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 1  #1,000  00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 6  #3,014  31 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 3  679  13 

Totals 9  #3,693  26 


NATIONAL    LIFE   ASSOCIATION.  89 

Losses  and  claims  on  policies  or  certificates  paid 

and  outlawed  during  the  year 6  3,333  13 

Policies  or  certificates  terminated  by  death  during 

the  year 3  679  13 

Policies  or  certificates  terminated  by  lapse  during 

the  year. 795  996,500  00 

Schedule  B  —  Loan  on  Collateral. 

Par  Val.  Market  Val.      Amt.  Loaned. 

First  Nat'l  Bank,  Garden  City, 
Kan.,  stk  $1,000  00         $1,500  00  '  $900  00 

Schedule  D —  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.      Market  Value, 

Farmers  L.  &  T.  Co.  deb $2,100  00         $2,100  00         $2,100  00 

American  L.  &  T.  Co.  deb 1,000  00  1,000  00  1,000  00 

Totals $3,10000         $3,10000  $3, 100  00 


*  NATIONAL  LIFE  ASSOCIATION, 

HARTFORD,    CONN. 

Commenced  Business,  March,  1888. 
O.  H.  Blanchard,  President.  H.  T.  Braman,  Secretary. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets,  December  31,  1892 $160,080  86 

II.     INCOME  DURING  THE  YEAR. 

Assessments  :  Mortuary,  $268,795.71 ;  expense, 

$119,651.60 $388,446  31 

Medical  examiners'  fees  paid  by  applicant  ....  3,264  00 

Total  paid  by  members $39I,711  31 

Interest,  $14,244.49  ;  rent,  $240.22 14,484  71 

Advances  to  agents  repaid Nothing. 

From  all  other  sources 627  78 

Total  income $406,823  80 

Total  resources $566, 904  66 

*  See  Commissioner's  report  of  the  examination  of  this  association,  in  introduction. 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $228,798  60 

Paid  for  surrendered  policies 3.914  83 

Dividends  to  policyholders 9,944  65 

Total  paid  to  members $242,658  08 

Commissions  paid  or  allowed  for  collecting  as- 
sessments          52,251  46 

Salaries  of  managers  and  agents  not  paid  by 
commissions 11,257  53 

Salaries  of  officers 12,533  29 

Salaries  and  other  compensation  of  office  em- 
ployes   4,411  98 

Medical  examiners'  fees,  whether  paid  direct 
by  members  or  otherwise 5,165  95 

Rent,  $2,480.64  ;  taxes,  $1,653.61  ;  advertising 
and  printing,  $3,928.32 8,062  57 

Dividends  to  stockholders 3,000  00 

Traveling  expenses 7,469  15 

Legal  expenses 2,992  45 

All  other  items,  viz.:  incidental  expenses, 
stationary,  supplies,  postage,  profit  and  loss, 
etc  14,824  33 

Total  disbursements $364,626  79 

Balance $202, 277  87 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,   exclusive  of 

encumbrances,  as  per  Schedule  C $12,457  09 

Loans  on  mortgages  (first  liens)  on  real  estate, 

as  per  Schedule  A 60,293  76 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule B 7,481  60 

Loans  secured  by  other  collaterals 40,873  44 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D 54,673  25 

Agents'  ledger  balances 4,131  78 

Cash  in  office 6,291  33 

Cash  in  bank 8, 287  29 

Premium  notes. . .' 7, 010  58 

Bills  receivable 777  75 

Total  net  or  invested  assets $202,277  87 
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V.     NON-INVESTED  ASSETS. 

Interest  due,  $363.00  ;  accrued,  11,228.47 $1,591  47 

Furniture  and  fixtures . 1,075  °° 

Deferred  premiums  on  matured  policies 10,158  19 

Total  non-invested  assets $12,824  66 

Gross  assets $215, 102  53 

VI.     LIABILITIES. 

Taxes  due  and  accrued ~> 

Salaries,  rents,  and  office   expenses  due  and   V    Nothing. 
accrued J 

Special  reserve  fund $143, 182  40 

Less  losses  reported,  in  process  of 

adjustment,  and  resisted 47,000  00 

$96,182  40 
All  other  (not  including  contingent  mortuary). .  627  78 

Total  actual  liabilities $96,810  18 

Balance,  net  assets  as  per  company's  statement  . .       $118,292  35 

*ITEMS   NOT   ADMITTED. 

Furniture  and  fixtures $1,075  °° 

Bills  receivable 777  75 

Agents'  balances  4,131  7§ 

Loans  secured  by  other  collaterals 40,873  44 

*DEPRECIATION. 

Depreciation  in  assets 23,808  S9 

^LIABILITIES   ADDED. 

Death  losses  unpaid 47,000  00 

Total 1 17,666  86 

Balance,  net  assets  allowed  by  the  department. . . .  $625  49 

CONTINGENT   MORTUARY   ASSETS    (OR   RESOURCES). 

Mortuary  calls  or  deferred  premiums  in  process 
of  collection $39,456  90 

Net  liens  or  deferred  premiums  on  policies  in 

force 4, 169,492  14 

Total  contingent  assets $4, 208,949  04 

CONTINGENT   MORTUARY   LIABILITIES. 

Mortuary  liability  on  all  outstanding  policies, 
computed  by  association's  actuary  under  rules 
applicable  to  level  premium  companies  on  4 

p.  c.  Actuaries'  table $3,670,528  88 

Balance  to    meet  future    expenses,   including 

capital  stock 538,420  16 

Total  contingent  liabilities $4,208,949  04 

*  Inserted  by  the  department. 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892.. .      11,008  $12,657,860  00 
Policies  or  certificates  written  during  the  year 5,704     9,236,989  00 

Totals 16,712  $21,894,849  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 4,624     3,878,978  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 12,088  $18,015,871  00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 35          55, 100  00 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 157         225, 150  00 

Totals 192       $280,250  00 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 166         227,798  60 

Policies  or  certificates  terminated  by  death  during 

the  year 157         225, 150  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 4,467     3,653,828  00 


Business  in  Connecticut  during  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892.. .       2,084    $2,237,260  00 
Policies  or  certificates  written  during  the  year 516        371,060  00 

Totals 2,600   $2,608,320  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 442         324,730  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 2,158    $2,283,59000 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 11  15,50600 

Losses  or  claims  on  policies  or  certificates  incurred 

during  the  year 18  17,200  00 

Totals 29         $32,700  00 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 23          23, 700  00 

Policies  or  certificates  terminated  by  death  during 

the  year 18           17,500  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 424        307,530  00 
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10  shares    Farm    Investment    Co., 

Greeley,  Colorado 

Paid-up  policy  No.  2,044,  Nat'l  Life 

Association 

Paid-up  policy  No.  589,  Nat'l  Life 

Association 

Paid-up  policy  No.   87,910,    yEtna 

Life  Insurance  Co 

Paid-up  policy  No.  501,  Nat'l  Life 

Association 

Policy  No.  37,613,  iEtna  Life  Insur- 
ance Company 

Paid-up  policy  No.  3,656,  Nat'l  Life 

Association 

Paid-up  policy  No.  2,369,  Nat'l  Life 

Association 

18  shares  Acme  Rule  Co.,  Lakeville, 

Conn 

15  shares    American    Nat'l    Bank, 

Macon,  Georgia 

Paid-up  policy  No.  517,  Nat'l  Life 

Association 

Paid-up  policy  No.  869,  Nat'l  Life 

Association 

Paid-up  policy  No.  873,  Nat'l  Life 

Association 

8  shares  Eastern  Building  &  Loan 

Association  stk.,  Syracuse,  N.  Y. 
10  shares  Eastern  Building  &  Loan 

Association  stk.,  Syracuse,  N.  Y. 

Totals 


Schedule  B  —  Loans  on  Collateral. 

Par  Value.      Market  Value.    Amt.  Loaned. 


#l,0O0  OO 
2,000  OO 

2,  OOO   OO 

852  OO 
2,000,00 
2,800  OO 
5,000  OO 
5,000  OO 

900  OO 
1,500  OO 
2,000  OO 
1,000  OO 
1,000  OO 

800  OO 
1,000  OO 


$I,IOO   OO 

2,000  OO 
2,000  OO    J 

852  OO 
2,000  OO    j 
2,800  OO 
5,000  OO 
5,000  OO 

900  OO 
1,500  OO 
2,000  OO 
1,000  OO 
1,000  OO    j 

55°  00 

250  OO 


#750  00 
1,339  °° 

730  OO 

880  OO 
1,980  55 

268  41 

800  OO 
150  OO 

150 
283  64 

150  OO 


528,852  00      $27,952  00        £7,481  60 


Schedule  D  —  Stocks  and  Bonds  owned  by  ihe  Association. 

Cost  Value.  Par  Value.    Market  Value. 


People's  Guarantee  Savings  Bank, 
Kansas  City,  Mo.,  stk 

Commonwealth  Loan  &  Trust  Co., 
Kansas  City,  Kansas,  bds 

Northern  Trust  Co.,  Minneapolis, 
Minn.,  stk 

Middlesex  Banking  Co.,  Middle- 
town,  Conn.,  stk 

Burr  Oak  1st  Nat'l  Bank,  Burr  Oak, 
Kansas,  stk 

Syndicate  L.  &  I.  Corp.,  Kansas 
City,. Mo.,  stk 


$1,000  00  $1,000  00  $1,000  OO 

950  00  950  00  950  OO 

1,000  00  1,000  00  1,000  OO 

2,420  00  2,300  00  2,420  OO 

100  00  150  OO  IOO  OO 

6,600  00  6,600  00  6,6oo  00 
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Cost  Value.  Par  Value.     Market  Value 
Syndicate  L.    &   I.  Corp.,  Kansas 

City,  Mo.,  bds 16,200  00  16,200  00        16,200  00 

Eastern  Building  &  Loan  Associa- 
tion,Syracuse,  N.Y.,  instalm'tstk.          6,87000  6,87000          6,87000 
Eastern  Building  &  Loan  Associa- 
tion, Syracuse,  N.  Y.,  stk 19.533  25  19.533  25        19,533  25 

Totals  $54,673  25  $54,603  25      $54,673  25 


PARK  CITY  LIFE  INSURANCE  COMPANY, 

BRIDGEPORT,    CONN. 

Commenced  Business,  September,  1893. 
Frank  J.  Hughes,  President.  John  H.  Trull,  Secretary. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets,  Dec.  31, 1892 Nothing. 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees,  required  or 
represented  by  applications,  without  deduc- 
tion (estimated) Nothing. 

Annual  dues,  as  per  contract,  without  any  de- 
duction whatever Nothing. 

Stated  assessments,  $2,207.51 ;  expense,  noth- 
ing         $2,207  5i 

Medical  examiners'  fees  paid  by  applicant 101  00 

Total  paid  by  members $2,308  51 

Interest,  nothing  ;  rent,  nothing Nothing. 

Advances  to  agents  repaid Nothing. 

Cash  received  from  all  other  sources  and  re- 
serve fund Nothing. 

(Assessments  paid  in  advance,  none) 

Total  income $2,308  51 

Total  net  resources $2,308  51 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims Nothing. 

Advance  payments  returned  to  rejected  appli- 
cants           Nothing. 

Commissions  and  fees  retained  by  or  paid  or 

allowed  to  agents  on  account  of  fees  and  dues.  $189  10 
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Commissions  paid    or  allowed    for    collecting 
assessments 

Salaries  of  managers  and  agents  not  paid  by 
commissions 

Salaries  of  officers 

Salaries  and  other  compensation  of  office  em- 
ployes . . . . 

Medical  examiners'  fees  whether  paid  direct  by 
members  or  otherwise 

Rent,  $120;  advertising  and  printing,  $212.12.. 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissons. . , 

All  other  items,  viz  :    stationery,  $24.70  :  sundry 

expenses,  $114.03  ;  office  fixtures,  $77.25 

(Total  expenses,  $913.20.) 
Total  disbursements 


Nothing. 

Nothing. 
Nothing. 

75  00 

101  00 
332  12 

Nothing. 

215  98 


)i3  20 


Balance 


$i,395  3i 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  "] 
encumbrances,  as  per  Schedule  C 

Loans  on  mortgages  (first  liens)  on  real  estate, 
as  per  Schedule  A 

Loans  secured  by  pledge  of  bonds,  stocks,  or  j" 
other  marketable  collateral, as  per  ScheduleB. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per.  Schedule  D 

Agents'  ledger  balances 

Cash  in  office 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count   

Total  net  or  invested  assets 


Nothing. 


$42  30 
270  39 

1,082  62 


*i.-395  3i 


V.     NON-INVESTED  ASSETS. 

Interest  due,  nothing  ;  accrued,  nothing t 

Rents  due,  nothing  ;  accrued,  nothing l 

Market  value  of  real  estate  over  costs  and  en-  I 

cumbrances,  as  per  Schedule  C '      Nothing. 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D 

Total  non-invested  assets 


Gross  assets. 


Nothing. 


$i,395  3i 


ITEM    NOT   ADMITTED. 

Agents'  balances 

Gross  assets  (less  item  not  admitted) 


42  30 


$i,353  01 
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VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid 

Taxes  due  and  accrued 

Salaries,  rents,  and  office   expenses   due  and 

accrued 

Borrowed  money,  none ;    interest  accrued  on 

same,  none ■> 

*Reserve  fund 

Total  actual  liabilities 

Balance,  net  assets 


Nothing. 


$1,082  62 


1,082  62- 


#270  39 


CONTINGENT  MORTUARY  ASSETS   (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due. .  1 

Mortuary  assessments,  due  and  unpaid 

Mortuary  assessments,  not  yet  called,  for  losses   ■ 
unadjusted,    nothing ;    resisted,  nothing  ;   re-  \    Nothing. 

ported,  nothing | 

Total  due  from  members I 

Deduct  estimated  cost  of  collection J 

Net  amount  due  from  members Nothing,. 

CONTINGENT  MORTUARY   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims,  1 

none) j 

Losses  in  process  of  adjustment  (number   of  j 

claims,  none) \    Nothing. 

Losses  reported  (number  of  claims,  none) 

Losses  resisted  (number  of  claims,  none) j 

All  other  contingent  liabilities j 

Total  contingent  mortuary  liabilities Nothing. 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Policies  or  certificates  in  force  December  31, 1892. 
Policies  or  certificates  written  during  the  year. . 

Totals 

Deduct  number  and  amount  which  have  ceased 

to  be  in  force  during  the  year 

Total  policies  or  certificates  in  force  Dec 

3i»    1893 

Losses  and  claims  on  policies  or  certificates  un- 
paid December  31,  1892 . 

Losses  and  claims  on  policies  or  certificates  in-  j 

curred  during  the  year,  none f-    None.  Nothing- 
Total  

Losses  and  claims  on ,  policies   or  certificates 
paid  during  the  year 


Number. 

None. 
202 

Amount. 
Nothing. 
$177,250  00 

202 

I 

$177,250  00 
1,000  00 

201 

^176,250  00 

*Added  by  the  department. 
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BUSINESS  IN  CONNECTICUT  DURING  1893. 

Life. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892.        None.  Nothing. 

Policies  or  certificates  written  during  the  year. . . .  202       $177,250  00 

Totals: 202       $177,25000 

Deduct  number  and  amount  ceased  to  be  in  force  1  1,000  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 201    '  $176, 250  00 

Losses  and  claims  on  policies  or  certificates  unpaid  "] 

December  31,  1892 I 

Losses  and  claims  on  policies  or  certificates  in-  ' 

curred  during  the  year \    None.  Nothing. 

Totals j 

Losses  and  claims  on  policies  or  certificates  paid  | 
during  the  year J 


l.— 7. 


LIjFE 


INSURANCE  COMPANIES 


OF  OTHER  STATES. 


ABSTRACTS  COMPILED  FROM  THEIR  ANNUAL  STATEMENTS 

SHOWING  THEIR  CONDITION  ON  THE  3ist 

DAY  OF  DECEMBER,  1893. 
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BERKSHIRE  LIFE  INSURANCE  COMPANY. 

PITTSFIELD     MASS. 

Commenced  Business,  September,  1851. 

William  R.  Plunkett,  President.  James  W.  Hull,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Amount  of  capital  paid  up  in  cash $25,500  00 

Amount  of  net  or  ledger  assets  December  3r,  1892 #5,267,033  77 

Increase  in  funds  held  to  cancel  certain  contingent  liabilities.  1,242  24 

$5,268,276  01 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $1,158,599  01 

Premium  notes,  loans,  or  liens, 
taken  in  part  payment  for  pre- 
miums          25,127  82 

Premiums  paid  by  dividends, 
$185, 126.23;  by  surrendered  poli- 
cies, $i, 609.32 186,735  55 

Premiums  on  new  business,  $352,- 

544.65  ;  on  old,  $1,017,917.73. .  . 

Total $1,370,462  38 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  on  policies 
of  this  Company,  less  #3, 16886 
dividends  thereon 18,730  01 

Total  premium  income $1, 351,732  37 

Interest  on  mortgage  loans 194,716  55 

Interest  on  bonds  owned,  and  dividends  on  stks.        36,035  08 

Interest  on  premium  notes,  loans,  or  liens 8,618  57 

Interest  on  other  debts  due  the  Company 26,469  73 

Rents  for  use  of  Company's  property 16,682  71 

Total  income  $1, 634,255  01 

Total #6,902,531  02 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions.  $322,746  01 
Premium    notes,   loans,    or    liens 

used  in  payment  ot  same. . 4.679  99 

Cash  paid  for  matured  endowments 

and  additions 80,671  35 

Premium    notes,    loans,    or  liens 

used  in  payment  of  same 7,230  65 

Total $415,328  00 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policies  of  this  Company  rein- 
sured        12,50000 

Total  amount  actually  paid  for  losses  and 

matured  endowments $402,828  00 

Cash  paid  for  surrendered  policies 248,335  46 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse. . .  5,301  43 
Cash  surrender  values,  including  reconverted 

additions,  applied  in  payment  of  premiums. . .  1,609  32 

Cash  dividends  paid  to  policyholders 185, 141  04 

Total  paid  policyholders $843,215  75 

Dividends  to  stockholders 1,785  00 

Commissions  to  agents 160,380  28 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  and  general,  special,  and  local  agents  34,748  63 

Medical  examiners'  fees 13, 737  68 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 31, 449  66 

State  and  local  taxes  in  State  where  organized, 
#6,051.28;  taxes,  licenses,  fines,  and  fees  in 

other  States,  #14,243.08 20,294  36 

Rent 11,857  57 

Advertising 8,899  66 

Miscellaneous  expenses 27,553  64 

Total  disbursements $i,i53,92i,'73 

Balance $5,748,609  29 

IV.    ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  schedule  A,    #420,288  56 

Loans  on  bond  and  mortgage  (first  liens) 3,540,826  73 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C 407,400  00 

Premium  notes, loans, or  liens  on  policies  in  force      135,006  27 

Cost  value  of  bonds  and  stocks  owned  abso- 
utely,  as  per  Schedule  E 810,593  25 
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Cash  in  Company's  office 3,228  46 

Cash  in  bank 408, 1 14  10 

Agents'  ledger  balances 20,133  91 

Sundry  debtors 3,oi8  01 

Total  net  or  ledger  assets #5,748,609  29 

Deduct  depreciation  from  cost  of  real  estate,  to 
bring  same  to  market  value 3,094  51 

Total  net  or  ledger  assets  ( less  depreciation) #5,745,5r4  78 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans. 58,530  57 

Interest  due  and  accrued  on  bonds  and  stocks 2,125  58 

Interest  due  and  accrued  on  collateral  loans 3,288  52 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens..  5,257  06 

Rents  due  and  accrued  on  Company's  property Nothing. 

Market  value  of  bonds  and  stocks  over  cost,as  per  Schedule  E  36,657  00 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 185,15408 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 121,670  38 

Total $206,824  46 

Deduct  the  loading  on  above  gross  amount. . . .         41,364  89 

Net  amount  of  uncollected  and  deferred  premiums. . .         165,459  57 

Total #6,016,833  08 

ITEMS   NOT   ADMITTED. 

Agents'  ledger  balances #20,133  91 

Sundry  debtors 3>oi8  01 

Total 23,151  92 

Total  assets  (less  items  not  admitted) $5, 993, 681  16 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  com- 
pound interest  #5,418,848  00 

Deduct  net  value  of  risks  of  this  Company  re- 
insured in  other  solvent  companies 72,003  92 

Net  reinsurance  reserve $5,346,844  08 

Claims  for  matured  endowments  due  and  not 
presented  for  payment $2,614  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due  34,763  00 

Claims  for  death  losses  resisted  by  the  Company  3,000  00 

Total  policy  claims 40,377  00 
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Unpaid  dividends  of  surplus,  or  other  profits,  due  policy- 
holders   2,673  °6 

Premiums  paid  in  advance 11,220  49 

Sundry  ledger  credits 1,771  42 

Liabilities  on  policyholders'  account $5,402,886  05 

Surplus,  including  capital,  on  policyholders'  account 590,795  n 

Total  liabilities $5,993>68i  16 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens,  on  hand  De- 
cember 31,  1892 $134,090  67 

Received  during  the  year 25, 127  82 

Total $159, 2  [8  49 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims , $11,910  64 

Notes, [loans,  or  liens  used  in  purchase  of  sur- 
rendered policies-  and  void  by  lapse 5.301  43 

Notes,  loans,  or  liens  redeemed  by  makers  in 
cash 7,000  15 

Total  reduction  of  premium  note  account 24,212  22 

Balance,  note  assets  at  the  end  of  the  year $135,006  27 

VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 10,615   $27,052,540  00 

Endowment  policies > 2,844       7)OI2,o73  00 

All  other  policies 136  242,700  00 

Reversionary   additions 51 1.337  00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 2,287  6, 138,550  00 

Endowment  policies 291  619,633  00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 37  97,000  00 

Endowment  policies 7  16,000  00 

Policies  extended  under  Act  of  1S61. 

Number.  Amount. 

All  policies 7  I4>5°°  00 
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Policies  extended  tinder  Act  0/  1880. 

Number.  Amount. 

Whole  life  policies 129  20,728  00 

Endowment  policies 8  5, 266  00 

Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions 387,666  00 

Total  number  and  amount 16,361        #42,117,993  00 

Deduct  policies  ceased  to  be  in  force 2, 100  5,284,416  00 

Total  policies  in  force  at  the  end  of  the  year.     14,261        $36,833,57700 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 145  $337,15200 

By  maturity  (end.) 45  87,902  00 

By  expiry  (term) 17  33, 500  00 

By  surrender 395  1,243,504  00 

By  lapse 871  2,096,858  00 

By  not  taken  627  1,485,500  00 

Total  terminated 2, 100         #5,284,416  00 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1892 1,024     ^1,527,225  00 

Number  and  amount  of  policies  issued  during  the 
year. 236  335,50000 

Totals 1,260     #1,862,725  00 

Deduct  number  and  amount  ceased  to  be  in  force,  264  336,725  00 

Total  number  and  amt.  in  force  Dec.  31, '93,  996      #1,526,00000 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 1  #[,000  00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 11  15,60400 

Totals 12  $16,604  00 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 12  16,604  00 

Premiums  collected  during  the  year .  .  43,825  95 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Massachusetts   #191,000  00 

Indiana  229, 288  56 

Total $420,288  56 

Less  for  assumed  depreciation 3,°94  51 

Total    value    over    and    above    encum- 
brances    $417, 194  05 
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Schedule  C  — Loans  on   Collateral. 


Par  Value. 

Boston  &  Albany  R.  R.   Co.  stk 2,700 

Agricultural  Natl  B'k,  Pittsfield,  stk  1,700 

Third  Nat'l  Bank,  Pittsfield,  stk 500 

Third  NatTBank,  Pittsfield,  stk.  ..  7,500 

Boston  &  Albany  R.  R.  Co.  stk    . . .  2,700 

Stockbridge  &  Pittsfield  R  R.  Co.  stk  1,600 

Pontoosuc  Woolen  Co.  stk 7,000 

Massasoit  Paper  Co.  stk 12,200 

Third  Nat'l  Bank,  Pittsfield,  stk. . . .  5,000 

Merchants  Nat'l  Bank,  Boston,  stk.  500 

Western  Nat'l  Bank,  New  York,  stk.  300 

Springfield  Gas  Light  Co.  stk 1,500 

New  Bedford  Gas  Light  Co.  stk 500 

Pittsfield  Coal  Gas  Co.  stk 3,200 

C,  B.  &  Q.  R.  R.  stk 1,000 

Berkshire  R.  R.  stk 2,800 

Stockbridge  &  Pittsfield  R.  R.  Co.stk  1,000 

Third  Nat'l  Bank,  Pittsfield,  stk  ... .  3,000 
St.  L.  &  San  Francisco  R.R.  Co.,  2d 

m.  R.  R  and  land  bds 8,000 

N.  Y.  C.  &  H.  R.  R.  R.  Co.  stk ... .  800 

Del.  &  Hudson  Canal  Co.  stk 400 

Stockbridge  &  Pittsfield  R.R. Co. stk.  800 

Nat'l  Mahaiwe  Bank  stk   1,300 

Stockbridge  &  Pittsfield  R.R. Co.stk.  1,200 

Pittsfield  Nat'l  Bank,  Pittsfield,  stk.  2,000 

Millerton  Nat'l  B'k,  Millerton,  stk. . .  2,000 

Pittsfield  Coal  Gas  Co.  stk 1,000 

Pittsfield  Nat'l  Bank,  Pittsfield,  stk.  1,500 

Third  Nat'l  Bank,  Pittsfield,  stk 1,000 

Boston  &  Albany  R.  R.  Co.  stk 5,000 

Pittsfield  Coal  Gas  Co.  stk   1,200 

Wagner  Palace  Car  Co.  stk 13,800 

Boston  &  Alb.  R.  R.  Co.,  6  p.c.  bds.  1,000 

Michigan  Central  R.  R.  7  p.c  bds.. .  7,000 

Boylston  National  Bank  stk 2,200 

American  Express  Co.  stk 1,400 

C.  R.  I.  &  Pacific  R.  R.  stk 1,800 

C.  B.  &  Q.  R.  R.  stk 1,000 

Boylston  Mkt.  Ass'n,  Boston,  stk...  1,000 
Atch.,  Topeka  &  Santa  F6  1st  m. 

4  p.c.  gold  bds 5,000 

Wis.  Cent.  1st  m.  5  p.c  bds 4,000 

Ind.  &  St.  Louis  1st  m.  7  p.c  bds. .  7,000 
Boston  &  Albany  R.  R.  Co.  stk.    ...     »        400 

Smith  Paper  Co.  stk 19, 500 


Market  Value. 

5,400  OO 

4,250  00  1 
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Par  Val.  Market  Val. 

Jack.,  Lan.  &  Sag.  R.  R.  Co.  stk. . .  50,000  40,000  00 
Also  life  insurance  policies  amount- 
ing to  $20,000   

Pullman  Palace  Car  Co.  stk 2,200  4,356  00 

Chic.  June.  R'y  &  Union  Stock  Yds. 

Co.  5  p.c.  coll.  trust  gold  bds 13,000  13,000  00 

Kansas  City  Stock  Yards  Co.  stk. .  .  30,000  40,500  00 

Berkshire  R.  R.  Co.  stk 2,000  2,800  00 

Michigan  Central  R.  R.  Co.  bds 2,000  2,440  00 

Gen.  Municipal  6  p.c.  gold  bds.  of 

the  City  of  Spokane,  Wash 5,000  5,000  00 

Union  P.  R.  R.  Co.  coll.  trust  6  p.c.  ^ 

gold  bds 10,000  7,500  00  J 

Constructon  &  Equip.  7  p.c.  sink.  fd. 

bds.  of  the  Clev.  &  Pitts.  R.R.Co,  7,000  7,700  00 

Lawrence  R.  R.  1st  m.  7  p.c.  bds. . .  4,000  4,120  00   | 

U.  S.  4  p.c.  consols  of  1907 3,000  3,420  00  J 

Concord  &  Montreal  R.  R.  Co.  stk  . .  32,000  56,875  00 

Third  Nat'l  Bank,  Pittsfield 200  400  00 

Third  Nat'l  Bank,  Springfield 5,000  10,000  00 

Union  P.  R.  R.  Co.  coll.  trust  6  p.c.  1 

gold  bonds  3,000  2,250  00  ! 

Chi.,  Wis.  &  Minn.  R.  R.  Co.  1st  m. 

6  p.c.  gold  bds 13,000  13,000  00  J 

St.  Louis  &  Iron  Mount.  5  p.c.  bds.  116,000  81,200  00  •> 

Mo.  Pac.  R'y  trust  5  p.c.  bds 17,000  11,560  00  / 

Third  .Nat'l  Bank,  Pittsfield 1,000  2,000  00 

Third  Nat'l  Bank,  Pittsfield 1,000  2,000  00 

Third  Nat'l  Bank,  Pittsfield 4,000  8,000  00 

Boston  &  Albany  R.  R.  Co.  stk. . ..  500  1,000  00 

Wells,  Fargo  &  Co.  stk 2,500  3,125  00 

City  of  St.  Jo.,  Mo.,  6.  p.c.  fd.  bds. .  6,000  6,600  00 

Boston  &  Albany  R.  R.  stk 3,300  6,600  00 

Third  Nat'l  Bank,  Pittsfield 1,000  2,000  00 

Union  Pac.  R.  R.  Co.  sinking  fund 

m.  bds.,  8  p.c 1,000  1,025  °° 

U.  S.  Express  Co.  stk 2,000  1,000  00 

Agricultural  Nat'l  Bank,  Pittsfield. .  3,000  7, 500  00  -> 

Commercial  Nat'l  Bank,  Chicago,  111.  2,000  6,70000] 

P.,Ft.W.  &C.  R'y  7p.c.  in.  bds.,  1912  5,000  6,75000 

P.,Ft.W.  &C.  R'y  7  p.c.  in.  bds.,  1912  2,000  2,70000 
J.  M.  &  I.  R.  R.  Co.  2dm.  bd.,  7  p.c. 

1910 2,000  2,44000 

American  Express  Co.  stock  2,000  2,280  00 

Pittsfield  Coal  Gas  Co.  stk 600  1,200  00 

Totals  $499,8oo  $573,658  75 


Amt.  Loaned. 
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Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.        Market  Value. 


United  States  Bonds  — 

United  States  4  p.c,  reg 

County  and  Municipal  Bonds- 

Berkshire  County,  Mass., loan. 

Berkshire  County,  Mass.,  loan. 

Hinsdale,  fire  district,  4  p.c. . . 

Pittsfield,  fire  district,  4^  p.c. 

Pittsfield,  fire  district,  4  p.c. . 

Pittsfield,  fire  district,  4  p.c. . . 

Pittsfield,  water,  $%  P-c 

Dalton,fire  district,  water,4  p.c. 

Dalton,fire  dist.,water,4>^  p.c. 

Cheshire,  water,  4  p.c 

Readsboro,Vt.,fire  dist.,5  p.c. 
Railroad  Bonds  — 

N.  York  Cen.  &  Hudson  Riv. 

New  York  &  New  England. . . 

St.  Louis  &  Iron  Mountain. . . 

Boston  &  Albany 

Burlington  &  Missouri 

Michigan  Central.   

Chicago  &  W.  Indiana 

Chicago,  Burlington  &  Ouincy. 

Louisiana  &  Missouri 

Iowa  Falls  &S    C 

Railroad  Stocks  — 

Berkshire 

Chicago  &  Northwestern 

Lake  Shore  &  Mich. Southern. 

N.  York  Cen.  &  Hudson  Riv. 

Stockbridge  &  Pittsfield 

Bank  Stocks — 

Pittsfield  National 

Adams  National 

Agricultural  National 

Miscellaneous  — 

Commercial  Union  Tel.  stk. . . 

Western  Union  Tel.  stk 

Northwestern  Tel.  Co.  stk. . . . 

Pullman  Palace  Car  Co.  stk. . 

Totals 


5128,720  25   #120,000  00   #135,900  00 
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$10,593  25       #723,400  00      #847,250  25 
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COMMERCIAL  ALLIANCE  LIFE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  February,  1889. 
E.  A.  Dunham,  President.  D.  A.  Whitehead,  Ass't  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash #200,000  00 

Amount  of  net  or  ledger  assets  December  31,  1892 $202,063  82 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $469,187  83 

Premiums  on  new  business,  $121,- 
592.46  ;  on  old,  $347,595-37- 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  Company 6,604  40 

Total  premium  income #462,583  43 

Interest  on  mortgage  loans 5,671  27 

Interest    on  bonds    owned,    and   dividends  on 
stock Nothing. 

Interest  on  other  debts  due  the  Company 201  39 

Total  income $468,456  09 

Total : $670,519  91 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  (including 
mortuary  dividends) $222,175  41 

Cash  paid  for  matured  endow- 
ments and  additions Nothing. 

Total #222, 175  41 

Deduct  amount  received  from 
other  Companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total  amount  actually  paid  for  losses  and 
matured  endowments $222, 175  41 
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Cash  paid  for  surrendered  policies 2,614  41 

Cash  dividends  paid  to  policyholders 3,532  10 

Total  paid  policyholders $228,321.92 

Dividends  to  stockholders Nothing. 

Commissions  to  agents 53,176  54 

Salaries  and  traveling  expenses  of  managers  of 

agencies,    and    general,   special,    and    local 

agents 29,354  04 

Medical  examiners'  fees 1,706  00 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 33,457  42 

State  and  local  taxes  in  State  where  organized, 

and  taxes,  licenses,  fines,  and  fees  in  other 

States 9,°34  62 

Rent  8,675  58 

Commuting  commissions 38,489  85 

Advanced  to  agents  to  be  repaid  out  of  future 

salaries  or  commissions Nothing. 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices 180  48 

Advertising 3,352  07 

Sundries,    viz  :     general     expense,     $5,072.51  ; 

printing  and  stationery,   $4,800.06;  postage, 

$2,680.22  ;  law  expense,  $19,070.77  ;  collection 

fees,  $2,152.19 33,775  75 

Balance  profit  and  loss  account 2,194  20 

Total  disbursements $446,718  47 

Balance $223,801  44 


IV.     ASSETS. 

AS    PER   LEDGER   ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.        $7,500  00 

Loans  on  bond  and  mortgage  (first  liens) 119,526  35 

Cash  in  office  and  bank 49,290  15 

Bills  receivable 2,872  73 

Agents'  ledger  balances 44,612  21 

Total  net  or  ledger  assets $223,801  44 


OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 1,008  92 

Interest  accrued  on  stocks  and  bonds Nothing. 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A 2,200  00 

Furniture,  fixtures,  and  safes , 5,244  28 

Commuted  commissions 38,489  85 
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Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1893 $4,729  17 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1893 126,747  83 

Total $131,477  00 

Deduct  the  loading  on  above  gross  amount 26,295  40 

Net  amount  of  uncollected  and  deferred  premiums...  105,181  60 

Total  assets $375,926  09 

ITEMS  NOT  ADMITTED. 

Agents'  ledger  balances $44,612  21 

Bills  receivable 2,872  73 

Furniture,  fixtures,  and  safes 5,244  28 

Commuted  commissions 38,489  85 

Total 91,219  07 

Total  assets  (less  items  not  admitted) $284,707  02 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1893, 
computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality, 
with  4  per  cent,  compound  interest $I95,556  00 

Deduct  net  value  of  risks  of  this  Company  re- 
insured in  other  solvent  companies 2,707  00 

Net  reinsurance  reserve $192,849  00 

Premium  obligations  in  excess  of  the  net  value 
of  their  policies Nothing. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due  $28,090  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company 15,750  00 

Total  policy  claims 43,840  00 

Liabilities  on  policyholders'  account $236,689  00 

Surplus,  including  capital,  on  policyholders'  account 48,018  02 

Total  liabilities $284,707  02 

VI.     PREMIUM  NOTE  ACCOUNT. 
No  Premium  Notes. 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  oj  the  previous  year. 

Number.  Amount. 

Whole  life  policies 32         $99, 105  00 

Endowment  policies 5  12,51500 

All  other  policies 6,496    20,721,700  00 


112         COMMERCIAL   ALLIANCE   LIFE   INSURANCE   COMPANY. 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 56  120,400  oo- 

Endowment  policies 

All  other  policies 17.679    32,151,80700- 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies "\ 

Endowment  policies I       None.  Nothing. 

All  other  policies j 

Total  number  and  amount 24,271  $53,113,52700 

Deduct  policies  ceased  to  be  in  force 18,107  36,324,290  00 

Total  policies  in  force  at  the  end  of  the  year.       6,164  $16,789,237  00 
Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 105  $320, 590  00 

By  surrender 179  454,00000 

By  lapse 2,288  6,454,750  00 

By  not  taken 15.535  29,094,950  00 

Total  terminated 18,107  #36,324,29000 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December 31,  1892 83  $206,500  00 

Number  and  amount  of  policies  issued  during  the 

year 702  1,037,813  00 

Totals 785  #1,244,31300 

Deduct  number  and  amount  ceased  to  be  in  force.         560  877,700  00 

Total  number  and  amt.  in  force  Dec.  31, '93.         225  #366,61300 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 13  #18,500  00 

Total 13  $18,50000 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 12  16,500  00 

Premiums  collected  during  the  year  in  cash . .  14.727  17 

Schedule  A  —  Real  Estate  ozvned  by  the  Company. 
In  Denver,  Colorado $7,500  00 
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EQUITABLE    LIFE    ASSURANCE    SOCIETY    OF    THE    UNITED 

STATES, 

NEW   YORK   CITY. 

Commenced  Business,  July,  1S59. 

Henry  B.  Hyde,  President.  William  Alexander,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash.  $100,000  00 
Amount  of  net  or  ledger  assets  Dec.  31,  1892.  $146,571, 349  35 
Less  contingent  guarantee  account 621,437  31 

$I45,949,912  °4 
II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $32,762,372  36 

Premiums  paid  by  dividends 2,528,943  64 

On  new  business,  $4,943,828.57; 
on  old,  $30,593,541.02. 

Cash  received  for  annuities 246,053  59 

Total $35,537,369  59 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Society Nothing. 

Total  premium  income $35,537,369  59 

Interest  on  mortgage  loans 976,586  15 

Interest  on  bonds  owned, and  dividends  on  stks.     4,121,418  37 
Rents  for  use  of  Society's  property  (less  esti- 
mated expense  of  care  and  repairs) . .. 1,129,501  18 

Total  income 41,764,875  29 

Total $187,714,787 '  33 

III.     DISBURSEMENTS  DURING  THE  YEAR. 
Cash  paid  for  losses  and  additions. $10,201, 276  40 
Cash  paid  for  matured  endow- 
ments and  additions 560,126  40 

Total  amount  actually  paid  for  losses  and  ' 

matured  endowments $10,761,402  80 

Cash  paid  annuitants 380,089  37 

Paid  for  surrendered  policies 4,390,608  51 
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Dividends  paid  to  policyholders 2,118,214  75 

Total  paid  policyholders. .  -$17,650,315.43 

Dividends  to  stockholders 7,000  00 

Commissions  to  agents 3, 261,085  S5 

Salaries  and  traveling  expenses  of  managers  of 

agencies,and  general, special, and  local  agents,       238,142  12 

Medical  examiners'  fees 328,251  47 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 529, 193  20 

Taxes,  licenses,  fines,  and  fees 381,409  82 

Rent 310,224  26 

Commuting  commissions 1,047,612  59 

Advertising 164,480  28 

Sundries,  viz. :  Printing,  stationery,  clerical,  and 
law  expenses,  postage,  and  sundry  other  ex- 
penditures      1, 180,053  52 

Total  disbursements $25,097,768  54 

Balance $162,617,018  79 


IV.    ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Book  value  of  real  estate  unencumbered,  as  per 
Schedule  A $38,325,582  17 

Loans  on  bond  and  mortgage  (first  liens) 22,808,916  74 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals, as  per  Schedule  C  8,452,213  33 

Book  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 79,998,305  80 

Cash  in  office 16,420  64 

Cash  deposited  in  trust  companies  at  interest. .    5,983,335  17 

Cash  in  bank  and   other  depositories,   and  in 
course  of  transmission,  (since  received) 5,278,042  49 

Agents'  ledger  balances 1,327,259  09 

All  other  items,  including  commuted  commis- 
sions        426,943  36 

Total  net  or  ledger  assets $162,617,018  79 


OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans  and 

other  securities : 284,438  22 

Rents  due  and  accrued  on  Company's  property  or  leases. . .         186,307  48 

Market  value  of  bonds  and  stocks  over  book  value,  as  per 

Schedule  E 944,704  41 

Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1893 $2,306,381  00 
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Gross  deferred  premiums  on  policies  in  force 
December  31,  1893 2,717,54700 

Total #5,023,928  00 

Deduct  the  loading  on  above  gross  amount. . .  .     1,004,785  60 

Net  amount  of  uncollected  and  deferred  premiums 4,019, 142  40 

Total  assets — $168,051,611  30 

ITEMS  NOT  ADMITTED. 

Commuted     commissions    and    miscellaneous 

items #426,943  36 

Loans  on  personal  security,  endorsed  or  not. . .    1,517,750  00 

Agents'  ledger  balances 1,327,259  09 

Total #3,271,952  45 

Total  assets  (less  items  not  admitted) $164,779,658  85 

V.     LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the 
31st  day  of  December,  1893,  computed  according  to  the 
Actuaries'  or  Combined  Experience  Table  of  Mortality, 
with  4  per  cent,  compound  interest $134, 785,846  00 

Claims  for  death  losses  and  matured  endow- 
ments, due  and  unpaid $217,720  20 

Claims  for  death  losses  and  matured  endow- 
ments in  process  of  adjustment,  or  adjusted 
and  not  due 1,404,591  00 

Claims  for  death  losses  resisted  by  the  Company.       100,000  00 

Amount  due  annuitants 6,186  37 

Total  policy  claims 1,728,497  57 

Dividends  of  surplus,  or  other  description  of  profits  due 
policyholders 97, 532  00 

Liabilities  on  policyholders'  account #136,611,875  57 

Surplus,  including  capital,  on  policyholders'  account 28,167,783  28 

Total  liabilities $164,779,658  85 

Surplus  accumulated  under  any  form  of  policy 
by  the  provisions  of  which  the  payment  of 
dividends  is  deferred  for  any  period  exceed- 
ing one  year - $25,252,981  00 

Surplus  accrued  on  all  other  policies 2,814,802  28 

VI.     PREMIUM  NOTE  ACCOUNT. 
No  Premium  Notes. 

VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 213,363  #716,378,867  00 

Endowment  policies 35,995  124,382,782  00 

All  other  policies 2,641  3,942,528  co 

Reversionary  additions ....  6,258,068  00 
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New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 45,329  154,279,332 

Endowment  policies 9,804  30,889,074 

All  other  policies 759  3,051,688 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 3,224  13,283,735 

Endowment  policies 555  2, 136,571 

All  other  policies 22  125,900 

Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions ...  1,513,927 

Total  number  and  amount 311,702  $1,056,242,472 

Deduct  policies  ceased  to  be  in  force 33,267  123,709,895 

Total  policies  in  force  at  the  end  of  the  year.     278,435  $932,532,577 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 2,815  $10,829,629 

By  maturity  (end.) 246  598,536 

By  expiry  (term) 298  1,185,389 

By  surrender 7,764  32,314,929 

By  lapse 16,793  52,896,162 

By  not  taken 5,351  25,885,250 

Total  terminated 33,267  $123,709,895 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1892 i,943  $5,302,851 

Number  and  amount  of  policies  issued  during  the 

year 511  1,644,365 

Totals 2,454  #6,947,216 

Deduct  number  and  amount  ceased  to  be  in  force. . .        219  635,708 

Total  number  and  amt.  in  force  Dec.  31,  1893. .     2,235  #6,311,508 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 1  $1,000  00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 41  109,628  00 

Total 42  $110,62800 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 41  108,628  00 

Premiums  collected  during  the  year 178,924  58 
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IX.     BUSINESS   IN   FOREIGN   COUNTRIES    (OTHER   THAN 

CANADA). 

Premiums 

Number  of       Amount  received  during 

Country,                                                                         Policies.        Assured.  the  year. 

Europe 41,544    #139,020,107  $5,425,279  44 

Asia 518         2,173,090  74,992  90 

Africa 3,262         9,361,760  373,738  08 

Australasia 7,204        19,749,228  776,772  84 

South  America 7,886       45,171,499  1,660,72270 

Central  America 1,818         8,906,560  360,22940 

West  Indies 2,961        12,798,706  495.957  44 

Mexico 4,557        12,639,282  656,99212 

Other  countries  and  islands 901         3,058,015  121,000  00 

Totals 70,651    #252,878,247  #9,945,684  92 


Schedule  A — Real  Estate  owtied  by  the  Company. 

In  New  York  City #7,725,3*7  56 

Brooklyn 415,807  55 

Elsewhere  in  New  York 150,774  03 

New  Jersey 565,717  S3 

Office  buildings,  New  York,  Boston,  St.  Louis, 
Des  Moines,  Paris,  Madrid,  Vienna,  Berlin, 
Santiago,  City  of  Mexico,  Sydney,  Melbourne, 
and  Buenos  Ayres 29,467,965  20 

Total  book  value $38,325,582  17 


Schedule  C  —  Loans  on  Collateral. 


Louisville  &  Nashville  R.  R.  stk 

Chic,  Mil.  &  St.  Paul  R.  R.  stk 

Detroit  &  Bay  City  1st  m 

Missouri,  Kansas  &  Texas  1st  m 

Erie  7  p.c 

Southern  &  Northern  Alabama  5  p.c. 

St.  Paul  &  Northern  Pacific  6  p.c 

Illinois  Central  4  p.c 

Nash.,  Chattanooga  &  St.  Louis  5  p.c. 
United  N.jerseyR.  R.  &  Canal  Co.stk. 

Chicago  &  Alton  R.  R.  stk 

St.  L.  &  Iron  Mt.  (Arkansas  Branch). 

St.  Louis  &  Iron  Mt.  2d  m 

St.  Louis  &  Iron  Mt.  cons.  5  p.c 

Missouri,  Kansas  &  Texas  1st  m 

Chesapeake  &  Ohio  1st  m 

Missouri  Pacific  3d  m 

New  York,  Chicago  &  St.  Louis  4  p.c. 


Par  Val. 

Market  Val. 

Amt.  Loaned. 

5350,000 

#150.500  ] 

100,000 

56,875 

50,000 

62,500 

66,000 

51,680 

66,000 
60,000 

71,940 
54,000 

.   #500,000  OO 

23,000 

26,450 

80,000 

79,200 

40,000 

40,400 

5,000 
2,200 

II,IOO 
2,970  - 

IO,OCO 

10,000 

15,000 

15,300 

30,000 

21,750 

30,000 

23,400 

100,000  OO 

50,000 

42,250 

5,000 

5,150 

11,000 

10,697 

u8 
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Par  Val. 

American  Exchange  Bank  stk 43, 500 

Merchants'  Bank  stk 39,75° 

Bank  of  Commerce  stk 40,000 

Park  Bank  stk 34,400 

Bank  of  New  York  stk 40,000 

Rensselaer  &  Saratoga  R.  R.  stk —  66,800 

Pitts.,  Ft.  Wayne  &  Chic.  R.  R.  stk. .  86,700 

Chesapeake  &  Ohio  5  p.  c 10,000 

Chesapeake  &  Ohio  4%  p.c 10,000 

Canada  Southern  2dm 10,000 

Chicago  &  Last  Illinois 25,000 

Chicago,  Rock  Island  &  Pac.  5  p.c. . .  10,000 

Equitable  Gas  &  Fuel  Co.  6  p.c 10,000 

Lehigh  Valley  Terminal  5  p.c 25,000 

Lehigh  &  Hudson  River  6  p.c 10,000 

Philadelphia  &  Reading  4  p.c 10,000 

Pittsburgh  &  Western  4  p.c 20,000 

Tennessee  Coal  &  Iron  6  p.c 22,000 

Wabash  5  p.c 20,000 

Western  Union  Telegraph  5  p.c 10,000 

Wells,  Fargo  &  Co.  Express  stk 50,000 

Chicago,  Mil.  &  St.  Paul  R.  R.  stk. . .  30,000 

Tennessee  Coal  &  Iron  pfd.  stk 20,000 

Toledo  &  Ohio  Central  pfd.  stk 20,000 

Toledo  &  Ohio  Central  com.  stk 20,000 

United  States  Express  Co.  stk 85,000 

Western  Union  Telegraph  Co.  stk. . .  20,000 

Mercantile  Trust  stk 5,000 

Northwest  Equipment  Co.  6  p.c 50,000 

Utah  Northern  1st  m 20,000 

So.  Pacific  of  California,  5  p.c 50,000 

Gal.,  Har.  &  San  Antonio,  5  p.c 50,000 

Austin  &  Northwestern,  5  p.c 50,000 

Mexican  International,  4  p.c 25,000 

Wells,  Fargo  &  Co.,  Ex.  stk 30,000 

So.  Pac.  of  New  Mexico,  6  p.c 50,000 

Gal.,  Har.  &  San  Antonio,  5  p.c 80,000 

So.  Pacific  of  Arizona,  6  p.c 50,000 

So.  Pacific  of  California,  5  p.c 50,000 

Mexican  International,  4  p.c 50,000 

Wells,  Fargo  &  Co.,  Ex.  stk 80,000 

Gal.,  Har.  &  San  Antonio,  5  p.c 50,000 

So.  Pac.  of  New  Mexico,  6  p.c 50,000 

So.  Pac.  of  Arizona,  6  p.c 35,ooo 

Hous.& Tex., Waco  &N.W.Div.7p.c.  20,000 

Wells,  Fargo  &  Co.,  Ex.  stk 120,000 

Western  National  Bank 9,000 

Trust  Receipts,  Georgia  Cen.  Sec. . .  1, 100,000 

Third  Avenue  R.R.  stk 100,000 


Market  Val.   Amt.  Loaned. 

63,945 

1 

57,638 

70,000 

94,600 

(-   500,000  00 

90,000 

1 

116,900 

1 

121,380 

J 

10,275 

1 

8,250 

10,250 

24,687 

9.987 

10,000 

26,375 

10,000 

6,800 

17,350 
16,500 

300,000  00 

20,400 

10,650 

61,500 

17,062 

12,200 

15,000 

8,000 

42,500 

16,525  J 

17.500 

5,000  00 

50,000  - 
20,000 

50,000  00 

44,750 

45,000 

40,000 

125,000  00 

17,500 

36,900  , 

48,000  ' 

72,000 

47,500 
44,750 

250,000  00 

35,000 

98,400  J 

45,000  ] 

48,000 

33,250 

200,000  00 

20,800 

147,600  J 

9,810 

8,500  00 

I,IOO,OCO 

550,000  00 

175,000 

100,000  00 
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Par  Val. 

Northern  Pacific,  5  p.c. 77,000 

Chicago  &  Northern  Pacific,  5  p.c. . .  20,000 

Northern  Pacific,  2d  m.,  6  p.c 10,000 

Northern  Pacific,  3d  m.,  6  p.c 9,000 

No.  Pacific  Collateral  Trust  Bonds. . .  40,000 

Rome,  W.  &  O.  R.R.  stk 110,000 

Chic  ,  Bur.  &  Quincy,  con.,  5  p.c 303,000 

N-  Y.,  Ontario  &  Western,  4  p.c 183,000 

Illinois   Central,  4  p.c 150,000 

Pitts.,  C.  C.  &  St.  Louis,  4^  p.c 261,000 

Metropolitan  Elevated,  6  p.c 85,000 

Louisville  &  Nashville,  4  p.c 61,000 

Chic,  Milwaukee  &  St.  Paul,  6  p.c. . .  6S,ooo 

Cen.R.R.&BankingCo.of  Geo  ,istm.  200,000 

Evans.  &  Terre  Haute  R.R.  stk 93, 300 

Louis.,  Evans.  &  St.  Louis,  5  p.c 20,000 

Louis.,  Evans.  &  St.  Louis,  4  p.c. . . .  11,000 

Ohio  Valley,  1st  m  ,  5  p.c 4,000 

American  Surety  Company 20,000 

Union  Elevated  Railroad  6  p.c    16,000 

Laclede  Gas  5  p.c 19,000 

Chicago,  Milwaukee  &  St.  Paul  8  p.c.  6,000 

Chicago,  Milwaukee  &  St.  Paul  6  p.c.  1,000 

Ohio  Southern  4  p.c 2,000 

New  York  Central  ists 5,000 

Chesapeake  &  Ohio  ists 1,000 

St.  Louis  &  San  Francisco  2ds 2,000 

Canada  Southern  ists 6,000 

Louisville  &  Nashville  6  p.c 1,000 

Manhattan  Elevated  R.  R.  stk 2,500 

Illinois  Central  R.  R.  stk 50,000 

Chic,  Burlington  &  Quincy  R.R.  stk.  10,000 

C,  M.  &  St.  P.  R.  R.  pfd.  stk 10,000 

Pittsburgh  &  Western  R.  R.  5  p.  c. . .  50,000 

United  States  Express  Co.  stk 75, 000 

Atlantic  &  Pacific  4  p.c 100,000 

Colorado  Midland  4  p.c 100,000 

St.  Louis,  Kansas  City  &  S.  W.  6  p.c.  70,000 

Atchison  "A" 200,000 

Atchison  General  6  p.c 25,000 

Atchison  4  p.c.   20,000 

St.  Louis  &  San  Francisco  4  p.c 135,000 

Grand  River  Coal  &  Coke  Co.  6  p.c.  60,000 

Colorado  Midland  4  p.c 10,000 


Market  Val. 

22,137    ] 

8,600    j 

8,600    j- 

5,670    j 

36,000  J 

121,000  "] 

307,545 
196,725 
148,500 
263,610 
101,362 
45,140 
78,200  j 
200,000 
55,98o  1 
12,000    I 
4,730    j 

3,32°  J 
35,ooo 
i4,S8o  -j 
15,295 

7,050 

1,150 
980 

5,375 
S45 

2,000 

6,480 

1,100 

3,094 
44,375 

7,5i2 
11,600 
41,000  1 
37,5oo  J 
45,000  1 
27,500  I 
56,000  1 
61,750 
22,500 
13,200 
54,000 
60,000 

2,750 


Atnt.  Loaned. 


65,000  OO 


J-    1,000,000  OO 


100,000  OO 

105,963  33 
25,000  00 


J-      100,000  00 


50,000  00 


[-       250,000  00 


50,000  OO 
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Pittsburgh  &  Western  4  p.c 

Laclede  Gas  5  p.c 

Lehigh  Valley  \]A,  p.c 

Chicago,  Burlington  &  Quincy4p.c. 

C,  C,  C.  &  St.  Louis  4  p.c 

Chicago,  Milwaukee  &  St.  Paul  5  p.c. 

Chic,  St.  Louis  &  New  Orleans  4  p.c. 

Duluth  &  Manitoba  6  p.c 

Cin.,  Ind.,  St.  Louis  &  Chicago  4  p.c. 

Long  Island  &  North  Shore  5  p.c 

Metropolitan  Elevated  2d  m    . .' 

Manhattan  Elevated  R.R.  stk 

Missouri  Pacific  1st  m 

Wheeling  &  Lake  Erie  R.R. ,  pfd.  stk. 

Pensacola  &  Atlantic,  6  p.c 

Great  Northern  R.R.  pfd.  stk 

Chicago,  Burlington  &  Quincy,  5  p.c. 

Chicago  &  Northwest  deb.,  5  p.c. . .  . 

Pitts.,  McKeespcrt  &  Youghiogheny.. 

West  Shore,  4  p.c 

Tennessee  State,  3  p.c 

Louisville  &  Nashville,  unified,  4  p.c. 

Louisville  &  Nashville,  10-40's 

Pittsburgh  &  Western  R.R.  5  p.c.  . . . 

N.  Y.,  Susq.  &  W.  R.R.,  ter.  5  p.c  . 

Western  Union  Telegraph  Co.  stk. . . 

Baltimore  &  Ohio  R.R.  stk 

Clev.  Cin.  Chic  &  St.  Louis,  4  p.c. . . 

Securities  (contracts  providing  for  pay- 
ment of  commissions  on  policies) 
held,  in  pursuance  of  the  laws  of  the 
State  of  New  York,  for  the  satisfac- 
tion, reduction  and  guarantee  of  in- 
debtedness  


Par  Value. 

Market  Value 

Atnt.  Loaned. 

2  2,O0O 

19,360  ] 

40,000 

32,200 

20,000 

19,400 

15,000 

12,900 

IO,000 

8,850 

-   100,000  OO 

10,000 

10,000 

10,000 

9,600 

10,000 

9-500 

10,000 

9.250  „ 

120,000 

123,600 

100,000  00 

25,000 

26,625  1 

70,000 
8,000 

86,625 
7,680 

100,000  00 

10,000 

4,700  J 

70,000 

66,500  " 

170,000 

174,250 

70,000 

71,050 

500,000  00 

50,000 

52,375 

150,000 

195,000 

10,000 

10,375 

60,000 

44,400  - 

280,000 
90,000 

207,200  1 

''    >   250,000  00 
90,000  ' 

300,000 
30,000 

246,000 
30,300 

►   200,000  00 

800,000 

350,000 

661,000  "1 

V     750,000  00 
236,250  i 

1,000,000 

885,000 

500,000  00 

3,826,575    3,826,575      1,517,750  00 


Totals #14,243,725  113,275,816 


5,452,213  33 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value. 

United  States  Bonds  — 

United  States #968,800  00  #790,000  00  1888,750  00 

Foreign  Government  Bonds  — 

Wurtemberg 72,635  85  68,930  00  70,911  00 

Transvaal  5  p.c 48,74700  48,50000  52,38000 

Hungarian  rentes 100,325  00  108,460  00  126,935  00 

Swedish 93,88600  95,23900  92,67100 

Cape  of  Good  Hope 51,847  00  48,650  00  53,272  00 

Swiss 19,231  00  19,231  00  19,366  00 

German 329,52600  372,63500  327,27100 
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Book  Value. 

Brazilian • 111,884  00 

Italian  Rentes 381,643  00 

Russian 3i5,3l6  °° 

Prussian. 317,649  00 

State  and  Municipal  Bonds  — 

Virginia  New  3  p. c. 11,37100 

Mississippi  4  p.c 10,000  00 

Elizabeth  City  4  p.c 365,050  00 

Louisville  City  4  p.c 286,500  00 

Newark  City  6  p.c 267,500  00 

Kearney  City  7  p.c 10,000  00 

Toronto  City  4  p.c 286,890  00 

Montreal  City  4  p.c 194,750  00 

Montreal  City  3  p.c 225,000  00 

Railroad  Bonds  — 

Orenberg  4  p.c 9, on  00 

Pennsylvania  4^  p.c 1,019,940  00 

West  Shore  4  p.c.  guar 1,000,000  00 

Western  Union  7  p.c 1,166,707  00 

Western  Union  Trust  5  p.c. . .  1,017,100  00 

Erie  7  p.c 18,200  00 

Erie  6  p.c 1, 549, 893  00 

Erie  5  p.c 811,333  00 

Erie  Equipment  5  p.c 184,230  00 

Albany  &  Susquehanna  6  p.c.  1,157,500  00 

Hannibal  &  St.  Joseph  6  p.c. .  1,602,877  °° 

Chic,  Burl.  &  Quincy  5  p.c.  294,597  00 

Chic,  Burl.  &  Quincy  7  p.c. .  1,366,467  00 

Chic,  Burl.  &  Quincy  4  p.c. .  688,370  00 

C,  B.  &  Q.,  Neb.  div.,  4  p.c. .  172,000  00 

C,  B.  &  Q.,  Iowa  div.,  4  p.c. .  328,250  00 

C,  B.  &  Q., Denver  div., 4  p.c.  501,494  00 

Northwest  7  p.c 488,207  00 

Northwest  Sink'g  Fund  5  p.c.  508,906  00 

Northwest  deb.  5  p.c 3,675,973  00 

Northwest  Tomah  div.  6  p.c.  213,233  00 

Northwest  Extension  4  p.c  ...  956,997  00 

Frem't  Elk  H.  &  Mo.  V.  6  p.c.  695,690  00 

St.  P.,  C.  &  P., west  div.,  5  p.c.  113,259  00 

St.  P.,  Chic.  &  Pac  div.,  6p.c.  242,285  oo 

St.  P.,  Wis.  &  Minn,  div.,  5  p.c.  98,014  00 

St.  P.,  Dubuque  div.,  6  p.c 227,995  00 

St.  P.,  Mineral  Pt.  div.,  5  p.c.  149,181  00 

St.  Paul  7  p.c 395,636  00 

St.P.,L.  C.  &  Dav.  div.,  5  p.c.  239,447  00 

St.  Paul  4  p.c 276,785  00 

St.  P., Dak.  &Gt.South'n5p.c  130,725  00 

St.  Paul  Con.  Income  5  p.c 196,508  00 

St.  Paul, Hastings  &  Dak.  7  p.c.  219,056  00 


Par  Value.        Market  Value. 


109,687  OO 
408,090  00 

375,490  00 
363,294  00 

17,100  00 
10,000  00 
404,500  00 
300,000  00 
250,000  00 
10,000  00 
292,000  00 
190,000  00 
250,000  00 

9,625  00 

1,000,000  00 

1,000,000  00 

1,050,000  00 

1,000,000  00 

16,000  00 

1,486,000  00 

889,000  00 

180,000  00 

1,000,000  00 

1,391,000  CO 

300,000  00 

1,137,000  00 

718,000  00 

200,000  00 

325,000  00 

500,000  00 

392,000  00 

500,000  00 

3,624,000  00 

200,000  00 

1,000,000  00 

570,000  00 

1 1 S,  000  00 

235,000  00 

100,000  00 

200,000  00 

150,000  00 

300,000  00 

234,000  00 

300,000  00 

140,000  00 

197,000  00 

177,000  00 


77,329  00 
368,383  00 
360,471  00 
315,520  00 

11,970  00 
10,000  00 

364,050  00 

300,000  00 
292,500  00 
10,000  00 
294,920  00 
191,266  00 
226,458  00 

8,937  00 

1,100,000  00 

1,037,500  00 

1,186,500  00 

1,065,000  00 

17,760  00 

1,601,100  00 

794,320  00 

184,230  00 

1,168,405  00 

1,634,425  00 

291,000  00 

1,392,825  00 

570,810  00 

173,000  00 

305,500  00 

445,000  00 

540,960  00 

537,500  00 

3,875,655  00 

230,000  00 

960,000  00 

723,900  00 

129,210  00 

272,600  00 

105,500  00 

246,000  00 

155,250  00 

385,500  00 

241,020  00 

282,000  00 

147,000  00 

197,985  00 

221,250  00 
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Book  Value.  Par  Value.  Market  Value. 

St.  Paul,  Iowa  &  Dakota  7p.c.  128,489  00  100,000  00  129,000  00 

St.  P.,  Southwest'n  div.  6p.c  147,012  00  129,000  00  148,995  00 

St.  Paul,  Mil.  &  Northern  6  p.c.  21,43800  19,00000  21,28000 

St.  Paul,  Dakota  Ext.  6  p.c...  318,407  00  300,000  00  346,500  00 

Fargo  &  Southern  6  p.c 281,250  00  250,000  00  292,500  00 

Manitoba  6  p.c. 35,626  00  30,000  00  36,000  00 

Manitoba  4^  p.c. 968,388  00  1,000,000  00  1,010,000  00 

Omaha  6  p.c 857,767  00  768,000  00  933,120  00 

Kansas  City  &  Nor.  R.E.  7  p.c.  124,30000  113,00000  118,65000 

Missouri  Pacific  6  p.c 494,142  00  500,000  00  485,000  00 

Missouri  Pacific  5  p.c 218,750  00  250,000  00  180,000  00 

Pacific  of  Missouri  4  p.c 6,846  00  7,000  00  6,650  00 

International  &  Gt.  Nor.  6  p.c.  440,240  00  400,000  00  444,000  00 

Iron  Mountain  2d  m.  7  p.c 499,683  00  478,000  00  501,900  00 

Iron  Mountain  5  p.c 1,786,58100  1,989,00000  1,570,81000 

Morris  &, Essex  7  p.c, 1,629,35900  1,269,00000  1,751,22000 

Rock  Island  5  p.c 1,697,17100  1,605,00000  1,602,99400 

Wheeling  &  Lake  Erie  4  p.c. .  110,83300  150,00000  113,25000 
Louisville,     New    Albany     & 

Chicago  6  p.c 104,45400  100,00000  95,50000 

New  York  Elevated  5  p.c 449,550  00  445,000  00  467,250  00 

Rochester  &  Brighton  7  p.c  . .  199,940  00  200,000  00  200,000  00 

Wilmar  &  Sioux  Falls  5  p.c. .  495,000  00  500,000  00  500,000  00 

Pine  Creek  Ry.  6  p.c 253,61200  214,00000  264,29000 

Ches.  &  O.  Car  Trust  6  p.c.  . .  444.5S3  37  444,583  37  457,9l8  00 

Clev.,  Col.  Cin.  &  Ind.  7  p.c. .  596,114  00  500,000  00  632,500  00 

Clev.,  Col.  Cin.  &  Ind.  6  p.c. .  242,150  00  200,000  00  240,000  00 

Pittsburgh  &  Lake  Erie  5  p.c. .  1,064,50000  1,000,00000  1,120,00000 

Pittsburgh  &  Western  4  p.c  . .  362,294  00  450,000  00  396,000  00 

Pittsburgh  &  Western  5  p.c. .  214,400  00  268,000  00  227,800  00 

Flint  &  Pere  Marquette  5  p.c  33,000  00  33,ooo  00  32,340  00 

James  River  Valley  6  p.c 84,092  00  81,000  00  81,000  00 

Northern  Pacific  6  p.c. 115,542  00  100,000  00  110,000  00 

Watertown  &  Rome  6  p.c 438,585  00  417,700  00  492,886  00 

Chic, St.Louis  &  New  Or.4p.c  490,00000  500,00000  480,00000 

Cen.Park,No.&  E. River  7  p.c.  57, 1 59  00  50,00000  57,50000 

Indianapolis  &  St.Louis  7  p.c  171,625  00  150,000  00  172,500  00 

Alton  &  Terre  Haute  7  p.c. .  243,928  00  238,500  00  243,270  00 

South  Ferry  R.R.  5  p.c 155,00000  150,00000  157,50000 

Cin., Ind., St.  L.  &  Chic  4  p.c  487,500  00  500,000  00  470,000  00 

Peoria  &  Pekin  Union  6  p.c  ..  261,443  °°  246,000  00  268,140  00 

Cedar  Falls  &  Minnesota  7  p.c.  129,91200  115,00000  115,00000 

Cedar  Falls  &  Minn.  6  p.c. . . .  20,000  00  20,000  00  27,393  °° 

Minneapolis  &  St.  L.  7  p.c io9,737  00  100,000  00  127,500  00 

N.  Y.,  Lack.  &  West.  5  p.c ..  69,123  00  70,000  00  79,100  00 

New  York  Central  5  p.c  108,99500  100,00000  107,50000 

Chesapeake  &  Ohio  5  p.c 1,001,69400  1,000,00000  1,027,50000 

Chesapeake  &  Ohio  /{%  p.c  ..  398,530  00  490,000  00  404,250  00 

Oregon  Railway  &  Nav.5  p.c.  313,389  00  350,000  00  262,500  00 
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Book  Value. 

Texas  &  Pacific  5  p.c 185,432  00 

Missouri,  Kan.  &  Texas  4  p.c.  674,888  00 

B'klyn  City  &  Newtown  5  p.c.  377,000  00 

Lake  S.  &  Mich.  So.  7  p.c 1,016,645  °° 

Manhattan  Railway  4  p.c 530,193  00 

Chic.  &  East  Illinois  5  p.c 492,917  00 

Pitts.,  McK.  &  Y.  6  p.c 634,375  00 

Jackson,  Lans.  &  Sag.  5  p.c.  196,650  00 

St.  Louis  Terminal  4%.  p.c —  480,000  00 

Lehigh  Valley  5  p.c 1,080,000  00 

Chic.  &  West.  Indiana  6  p.c  267,667  00 

Philadelphia  &  Reading  5  p.c.  487,500  00 

Canada  Southern  5  p.c 100,000  00 

Rezan  Uran  4^  p.c 156, 183  00 

Kursk  Kief  4^  p.c 37,833  00 

Southwestern  4  p.c 110,970  00 

Kentucky  Central  4  p.c 355,825  00 

P.,  Cin.,Chic.  &  St.L.  4)4  p.c.  1,005,000  00 

Great  Northern  4  p.c 539,662  00 

N.  Y.,  Ont.  &  West.  4  p.c 412,500  00 

N.  Y.,  Ont.  &  West.  5  p.c. . .  105,750  00 

Rochester  &  Pittsburgh  6  p.c.  nS.ooo  00 

Railroad  Stocks  — 

Pennsylvania 488,348  00 

Chicago,  Rock  Island  &  Pac. .  1,477,867  00 

Chic,  St.  P.,  Minn.  &  Om.  pfd.  504,803  00 

Chic,  St.  P.,  Minn.  &  Om.com.  143,119  00 

Missouri  Pacific 602,063  00 

Chicago  &  Northwestern 1,803,686  00 

Illinois  Central 1,034,581  00 

C,  C,  C.  &  St.  L.  pfd I,299,55°  °° 

C,  C,  C.  &  St.  L.  com 149,627  00 

Manhattan 517,704  00 

Michigan  Central 973,231  00 

Rome,  Watertown  &  Og 1,039,408  00 

Chicago,  Mil.  &  St.  Paul  pfd..  1,223,003  00 

Chicago,  Mil.  &  St.  Paul  com.  867,987  00 

Baltimore  &  Ohio 705,268  00 

Chicago  &  Alton  80,802  00 

Chicago,  Burlington  &  Quincy  1,365,484  00 

St.  Paul,  Minn.  &  Manitoba. .  448,828  00 

Del.,  Lack.  &  West iT3,374  00 

Lake  Shore  &  Michigan  So. . .  871,858  00 

New  York  Central  99,203  00 

Bank  Stocks  — 

Bank  of  America 20,658  00 

Western  National 777,268  37 

Mercantile  Trust  Company. . .  2,078,880  00 


Par  Value. 
200,000  OO 
900,000  OO 
377,000  OO 
848,000  OO 
590,000  OO 
500,000  OO 
500,000  OO 
190,000  OO 
500,000  OO 
1,000,000  OO 
240,000  OO 
500,000  OO 
100,000  OO 
158,180  OO 

38.335  OO 
119,790  OO 
430,000  00 
1,000,000  OO 
585,000  OO 
500,000  OO 
TOO,  OOO  OO 
100,000   OO 

456,000   OO 

1,650,000   OO 

450,000   OO 

300,000  OO 

1,050,000   OO 

1,650,000  OO 

1,010,000   OO 

1,330,000    OO 

250,000   OO 

420,000   OO 

950,000   OO 

970,000   OO 

1,000,000   OO 

1,100,000   OO 

800,000   OO 

60,000   OO 

I,3S9,600   OO 

400,000   OO 

80,000   OO 

700,000   OO 

100,000   OO 

10,000   OO 

671,480  OO 

1,299,300   OO 


Market  Value. 
146,000  00 
702,000  OO 
392,080  OO 

1,030,320  OO 
560,500  OO 
493,750  OO 
650,000  OO 
196,650  OO 
485,000  OO 

1,055,000  OO 
283,200  00 
492,500  00 
102,500  00 
158,180  00 

38,479  00 

111,105  00 
356,900  00 

1,020,000  00 

547,462  00 

412,500  00 
107,500  00 
117,000  00 

437,760  00 

1,062,187  00 
531,000  00 
102,000  00 
225,750  00 

1,623,190  00 
906,475  00 

1,147,125  00 

S8,75o  00 

526,050  00 

947,625  00 

1,067,000  00 

1,160,000  00 

625,625  00 

540,000  00 

81,000  00 

i,o43-937  00 

420,000  00 

129,200  00 

859,250  00 

99,750  00 

19,500  00 

752,058  00 

4,547,550  00 
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Book  Value. 

Miscellaneous  — 

Western  Union  Telegraph  stk .  2,220,097  00 

Laclede  Gas  Light  Co.  5  p.c  . .  419,187  00 

Consolidated  Gas  stk 520,214  00 

Standard  Gas  Co.  5  p.c 237,500  00 

Del.  &  Hudson  Canal  Co.  stk.  1,183,469  00 

Fixed  Deposits  — 

Paris,  France 76,834  00 

London,  England 142,595  00 

Milan,  Italy 9,112  00 

Madrid,  Spain 50,048  00 

Germany  and  Russia 81,406  00 

Cape  Town,  South  Africa 15,325  00 

Rio  Janeiro,  Brazil 39, 138  00 

Buenos  Ayres,  Arg.  Republic.  245,178  00 

Chili 136,870  00 

Mexico  124,11600 

Australia  and  New  Zealand. . .  1,026,291  00 

United  States  Banks 352,785  21 

Totals $79,998,305  80 i 


Par  Value.   Market  Value. 


2,600,000  OO 
500,000  OO 
450,000  OO 
250,000  OO 
900,000  OO 

76,834  OO 

142,595  OO 

9,112  OO 

50,048  OO 

81,406  OO 

15,325  OO 

39,138  OO 

245,178  OO 

136,870  OO 

124,116  OO 

1,026,291  OO 

352,785  21 


2,180,750  OO 
402,500  OO 
558,000  OO 

239,583  00 
1,170,000  OO 

76,834  OO 

142,595  OO 

9,112  OO 

50,048  OO 

81,406  OO 

15,325  OO 

39,138  OO 

245,178  OO 

136,870  OO 

124,116  OO 

1,026,291  OO 

352,785  21 


5,132,597  58  #80,943,010  21 


GERMANIA  LIFE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  July,  i860. 

Hugo  Wesendonck,  President,  Hubert  Cillis,  Secretary. 

Attorney  in  Co?mecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31,  1892 $16,932, 576  35 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $2,859,396  04 

Premiums  on  new  business,  $642- 
895.09  ;  on  old,  $2,234,675.58. 

Cash  received  for  annuities 18,174  63 

Total  $2,877,570  67 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  poli- 
cies of  this  Company 9,33°  56 

Total  premium  income.  - $2,868,240  11 
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Interest  on  mortgage  loans 457,9°o  62 

Interest  on  bonds  owned,  and  dividends  onstks.       261,862  31 

Interest  on  premium  notes,  loans,  or  liens 32,530  26 

Interest  on  other  debts  due  the  Company 1,950  07 

Discount  on  claims  paid  in  advance 3,733  34 

Rents  for  use  of  Company's  property  (net) 97, 181  65 

Policy  fees 1,945  43 

Total  income  $3,725,343  79 

Total $20,657,920  14 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions.  $1,077,603  42 
Cash  paid    for    matured    endow- 
ments and  additions 326,808  21 

Total  amount  actually  paid  for  losses  and 

matured  endowments $1,404,411  63 

Cash  paid  annuitants 21,976  00 

Cash  paid  for  surrendered  policies 278,171  58 

Cash  surrender  values,  including  reconverted 

additions,  applied  in  payment  of  premiums. .  10,823  70 

Cash  dividends  paid  to  policyholders 184,784  13 

Total  paid  policyholders $1,900,167.04 

Dividends  to  stockholders 24,000  00 

Commissions  to  agents 405,427  6S 

Salaries  and  traveling  expenses  of  managers  of 

agencies,and  general, special,  and  local  agents.  102,610  33 

Medical  examiners'  fees 32, 199  19 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 74,609  25 

Taxes,  licenses,  fines  and  fees 19,398  60 

Commuting  commissions i,537  87 

Rent 17,880  00 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices 4, 590  39 

Advertising  and  printing 16,311  78 

Sundries,  viz :  stationery,  postage,  express,  ex- 
change, law,  and  other  expenses 62,967  56 

Total  disbursements  $2,661,699  69 

Balance $17,996,220  45 
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IV.  ASSETS. 

AS    PER   LEDGER   ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.  $1,991,406  66 

Loans  on  bond  and  mortgage  (first  liens) 9)996,391  55 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C 50,000  00 

Loans  made  in  cash  to  policyholders,  on   this 

Company's  policies  assigned  as  collateral.    . .      665,551  38 
Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 5,026,419  73 

Cash  in  Company's  office 2,856  34 

Cash  in  transit  (since  received  1 107,161  53 

Cash  in  bank 155,393  26 

Atlantic    Mutual    Insurance    Company's    cer-  • 

tificate  of  profit 1,040  00 

Total  net  or  ledger  assets . $17,996,220  45 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 115,411  21 

Interest  accrued  on  bonds  and  stocks 28,944  67 

Interest  accrued  on  collateral  loans 

Interest  due  and  accrued  on  bank  deposit 

Rents  accrued  on  Company's  property  or  leases 5,095  84 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A 57.433  IJ 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E.  33,560  85 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $232,818  64 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893  333,672  25 


Nothing. 


Total $566,490  89 

Deduct  the  loading  on  above  gross  amount 113,298  18 

Net  amount  of  uncollected  and  deferred  premiums 453,192  71 

Total  assets $18,689,858  84 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest $17,312,547  00 

Deduct  net  value  of  risks  reinsured  in  other  sol- 
vent companies 31,264  00 

Net  reinsurance  reserve $17,281,283  00 
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Claims  for  death  losses  due  and  unpaid $394  26 

Claims  for  matured  endowments  due  and  unpaid  8,954  91 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 106,880  18 

Claims  for  death  losses  and  other  policy  claims 
resisted  by.  the  Company Nothing. 

Annuity  claims  due  and  paid 1,241  J6 

Total    policy  claims 117,470  51 

Unpaid  dividends  of  surplus  or  other  profits  due  policy- 
holders    40,582  59 

Amount  of  any  other  liability  of  the  Company,  viz  :  Extra 
reserve  for  absolute  bond,  dividend  tontine,  war  and  world 
policies,  and  policies  lapsed,  liable  to  be  surrendered,  and 
premiums  received  in  advance 62,594  78 

Liabilities  on  policyholders'  account lI7,5OI,93°  88 

Surplus,  including  capital,  on  policyholders'  account 1, 187,927  96 

Total  liabilities $18,689,858  84 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  this  class  of  policies I^o^g  72 

Estimated  surplus  accrued  on  all  other  policies      837,428  24 

VI.     PREMIUM  NOTE  ACCOUNT. 
No  Premium  Notes. 


VII.     EXHIBIT  OF   POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 19, 574  $28,687,455  00 

Endowment  policies 24,071  36,564,942  00 

All  other  policies 278  783,205  00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 2,876  7,224,48700 

Endowment  policies 3>5i3  5,446,951  00 

All  other  policies 17  40,51700 

Industrial  policies  (discontinued  Dec.  31, 1* 


Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 132  27,387  00 

Endowment  policies 105  35,960  00 

All  other  policies  2  4,000  00 
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Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 27  67,370  00 

Endowment  policies 163  138,926  00 

All  other  policies 1  5, 000  00 


Additions  by  Dividends. 


Whole  life  policies 

Endowment  policies 

Total  number  and  amount 

Deduct  policies  ceased  to  be  in  force. 


Total  policies  in  force  at  the  end  of  the 
year 


Number. 


Amount. 
34,030  00 
23,865  OO 


50,759 
5-230 


45.529 


$79,084,095  OO 
9,699,816  OO 


5,384, 279  OO 


*  Annuity  Bonds. 

Amount  of  yearly  payments  in  force  at  the  end  of  the  pre- 
vious year  (177  bonds)   

New  bonds  (16)  issued  during  the  year,  annual  payments. .  . 

Total  (193) 

Bonds  canceled  during  the  year  (4),  annual  payments 

In  force  at  the  end  of  the  year  (189) 


56,265  °° 
1,694  00 


$27,959  00 
320  00 


$27,639  OO 


Policies  ceased  to  be  in  force  during  the  year. 


By  death 

By  maturity  (end . ) 

By  expiry  (term) 

By  surrender 

By  lapse 2,447 

By  change  and  decrease 227 

By  not  taken 859 


Number. 
666 

'  255 

82 

694 


Amount. 

£1,065,728 

329,661 

24,874 

1,190,580 

4,544.375. 

738,761 

1,805,837 


Total  terminated 5, 230 


,699,816 


VIII.     BUSINESS  IN  CONNECTICUT   DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1892 197  $291,804  00 

Number  and  amount  of  policies  issued  during  the 

year 9  13,50000 

Totals  •  — > 206  $305,304  00 

Deduct  number  and  amount  ceased  to  be  in  force. .            11  36,606  00 

Total  number  and  amt.  in  force  Dec.  31,  1893,           195  $268,698  00 


*  These  bonds  are  not  included  in  Tables  Nos.  9,  10,  11  and  15. 
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Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1893 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 6  $7,048  09 

Totals  6 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 6 

Premiums  collected  during  the  year,  all  cash 


$7,048  09 

7,048  09 
14,836  28 


IX.     BUSINESS  IN  FOREIGN  COUNTRIES  (OTHER  THAN 
CANADA). 

Premiums 
Country.  Number  of  Policies.     Amount  Assured,     received  during  year. 

j  22,512  #30,271, 230    17  $1,283,641   06 

'Annuities,  187  27,43948  18,17463 

Mexico 61  292,411  00  14,725  16 


Europe . 


Totals 22,760 


3, 59 r, 080  65 


$1,316,540  85 


Schedule  A — Real  Estate  ozuned  by  the  Company. 

In  New  York  City  (including  home  office  build- 
ing)   

Brooklyn 

Berlin,  German}',  (office  building) 

St.  Paul,  Minn.,  (office  building) 

New  Jersey 

Total $1,983, 129  44 

Loss  on  property  sold   . .    8,277  22 

Total $1,991,406  66 


,535  47 
119,826  77 

273,377  93 

697,369  12 

5,020  15 


Schedule  C  —  Loan  on  Collateral. 

Par  Valne.      Market  Value. 
Little  Falls  &  Dolgeville  R.R.  1st  m. 

6  p.c.  gold  bds $75,ooo  00  $63,750  00 

Policy  No.   83,852  of  the  Germania 

Life  Ins.  Co 50,000  00     16,975  00  1 


Amt.  Loaned. 


Totals $125,000  00   $80,725  00  $50,000  00 

Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.        Market  Value 


State  Bonds  — 

Virginia  fund.  reg.  3  p.c,  1932. 

Foreign  Government  Bonds - 

Montreal  Harbor  4  p.c.  coup., 

192 1 

Dominion   of   Canada    4   p.c. 

coup,  deb.,  1903 

Austrian  4,  a,\,  and  5  p.c 

l.— 9. 


$17,075  00   $32,000  00   $18,040  00 


25,000  00 

52,625  00 
237,127  91 


25,000  00 

50,000  00 
269,844  00 


25,000  00 

51,000  00 
235,809  24 
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Hungarian  4!  p.c 

Bavarian  4  p.c 

Swiss  4  p.c 

Prussian  3  p.c  ....  - 

Municipal  Bonds  — 

City  of  Denver,  Col.,  6  p.c.  war- 
rants on  acct.  of  the  West 
Denver  Sewer  District  No.  1. 

City  of  Denver,  Col.,  6  p.c.  war- 
rants on  acct.  of  the  Downing 
Ave.  Sewer  District  No.  2. . 

City  of  Lexington,  Ky.,  4^  p.c. 
sub.  to  the  Ky.  Union  Ry. 
Co.,  1920 

Newark,  N.  J.,  city,  reg.  6  p.c, 
1908 

Newark,  N.  J.,  city  aqueduct 

board,  7  p.c,  1905 

Railroad  Bonds  — 

Atch.,  Topeka&  Santa  Fe"  g.m. 
4  p.c.g.,  1989 

C.  &  St.  L.  1st  m.  6  p.c,  1915 . 

Atlantic  Avenue  of  Brooklyn, 
con.  1st  m.  5  p.c,  1909 

Baltimore  &  Ohio  : 
C.T.G.of  1885,  5 p.c.g.,  1925 
Parkersburgh  Br.  6  p.c,  1919 
Pitts. &Con.  1st  m.  7p.c,  1898 

Brooklyn  Elevated  : 
Union  El.istm.  6 p.c.g.,  1937 

Central  Ohio  con.  1st  m.  4^  p. 
c  g.,  1930 

Central  Park,  North  &  East 
Riv.City  con.m.  7  p.c,  1902. 

Chicago  &  Alton  : 

Sinking  Fund  6  p.c  g.,  1903. 
La.&Mis.R.istm.7p.c,  1900 
La.  &Mis.R.2dm.7p.c,  1900 
St.L.J.  &  C.istm.7p.c,i894 

Chic,  Burlington  &  Ouincy  : 
L.  &  N.W.  1st  m.  7  p.c,  1910 
Nebraska  con.m.  7p.c,  1896 

Chic,  Milwaukee  &  St.  Paul  : 

Chic.  &Mil.  1st  m. 7  p.c, 1903 

Hast.&Da.  istm.  5p.c,i9io 

St.  Paul  &  Chic.  (Riv.  Div.), 

1st  m.  con.  7p.cg.,  1902. . 

Chicago  &  Northwestern  : 
Con.  Sink.  Fund  7  p.c,  1915 
Menom.Ex.i  m.7p.c  g.,  1911 


Cost  Value. 
46,987  97 
10,392  60 
19,358  69 

559.984  99 


2,860  00 


240  00 


25.673  60 
23,500  00 


50,750  00 

4.655  00 

29,375  00 

52.375  00 

25,562  50 

48,605  00 

18,018  75 

25,580  00 

4,760  00 

38,218  75 

13,275  00 
17,737  50 

64,187  50 
15,840  00 


Par  Value.  Market  Value. 

61,880  OO  49,615  95 

10,472  00  10,932  OI 

19,040  00  19,230  40 

651,644  00  561,065  48 


2,940  OO 


500  OO 


31,000  OO 
20,000  OO 


50,000  OO 

4,000  OO 

25,000  OO 

50,000  OO 

25,000  OO 

40,000  OO 

15,000  OO 

21,000  OO 

4,000  OO 

32,000  OO 

10,000  OO 
15,000  OO 

50,000  OO 
16,000  OO 


490  OO 


46,125  00  50,000  00  46,125  OO 
11,700  00  10,000  00  11,500  OO 
37,750  00    29,000  00    34,800  OO 


20,460  OO 
22,400  OO 


26,187  5°    25,000  00    25,750  00 


56,375  00 

4,480  OO 

26,750  OO 

47,600  OO 

25,750  00 

46,400  OO 

17,250  OO 

24,150  OO 

4,520  OO 

32,800  OO 

12,200  OO 
15,600  OO 

63,250  OO 
16,800  OO 


50,050  00    40,000  00    49,600  OO 


157,037  50 

22,275  OO 


120,000  OO 
18,000  OO 


165,600  OO 
23,760  OO 
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Cost  Value.  Par  Value. 

Menom.Riv.  istm.  7p.c.,i9o6  4,86000  4,00000 

Minn.Val.  1st  m.  7  p.c,  1908  2,430  00  2,000  00 

N.  W.  Union,  S.  F.,  1st  m.  7 
p.c.  g.,1917 195,69125        154,00000 

Plainview  jst  m.  7  p.c,  1908  1,215  °°  1,000  00 

Roc. &  N.Minn. im7p.c, 1908  3,64500  3,00000 

SiouxC'y&P.istm.6p.c.,i898  10,850  00  10,000  00 

Chicago,  Rock  IsPnd  &Pacific  : 

1  m.  ext.  and  coll.  5  p.c,  1834.  52,87500  50,00000 

C.  &  S.W  1  m. 7  p.c,  g., 1899.  20,740  00  17,000  00 

Chicago,  St.  L.  &  Pittsburgh  : 

C.  &G.  E.,s.f.  im7  p.c.,1895.  45,05000  40,00000 

Col.&In.C.s.f.im.7p.c,i904  14,730  00  12,000  00 

Chic,  St.  P.,  Minn.  &  Omaha 

cons.  m.  6  p.c,  1930 36,300  00         30,000  00 

Chic,  St.  P.  &  Minn.    im.  6 

p.c,  g.,  1918 33,42250  29,00000 

N.  Wis.,  1  m.  6  p.c. ,1930 56,95000         47,00000 

St.  Paul  &  Sioux  City,  im. 

6  p.c,  coup.  g.  1919 122,000  00        100,000  00 

Cin.,  San.  &  Clev.,  con.  1  m.  5 

p.c.  g.,  1928 43,050  00         42,000  00 

Clev.,  Cin.,  Chic.  &  St.  Louis  : 

Cin.,L.&C.,im.7p.c,g.i90i  30,56250  25,00000 

Clev.,  Col.,  Cin.  &  Ind.,  s.  f. 

1  m.  7  p.c,  1899 6,125  00  5,ooo  00 

Clev.,  Col.,  Cin.  &  Ind., con. 

1  m.,  7  p.c,  g.,  1914 2,562  50  2,000  00 

Col.,  Con.  &Ter.guar.  by  N.  & 

W.  5  p.c  g.,  1922 47,500  00         50,000  00 

Col.,  Hock.  Val.  &T.: 

Col. &T.(s.f.),im.7p.c, 1905.  10,890  00  9,000  00 

Day.  &.  Mich.  Cons.  m.  5  p.c, 

1911 20,900  00  20,000  00 

Day.  &  West.  im.  6  p.c,  1905.  5,525  00  5,000  00 

East  Tenn.,  Vir  &  Geor.  sink. 

fund  (old)  1st  m.  7  p.c, 1900.  36,225  00  30,000  00 

Eliza.,  Lexing.  &  Big  Sandy  : 

Sink,  fundistm.  5  p.c,  1902.  42,600  00  40,000  00 

Flint  &  Pere  Mar.  m.  6  p.c. 

g.,  1920 29,750  00  25,000  00 

Gal.,    Har.   &   San  Antonio 

sink,  fund  istm.6p.c,g.i9io.  46,50000  40,00000 

Han.  &  St.  Jos.  cons.  m.  6  p.c, 

1911 17,53!  25  15,000  00 

Illinois  Central  : 

Chic.  &Spr.istm.6p.c ,1898.  11,50750  10,00000 


Market  Value. 
4,920  OO 
2,520  OO 

206,360  OO 

1,260  OO 

3,780  OO 

10,700  OO 

49,875  OO 
18,360  OO 

41,200  OO 
13,800  OO 

36,150  OO 

35,670  OO 
59,220  OO 

124,000  OO 

45,150  OO 

29,000  OO 

5,650  OO 

2,530  00 

47,500  OO 

10,260  OO 

21,000  OO 

5,700  00 

33,150  00 

39,200  00 
29,125  00 
38,800  00 
17,625  00 
10,800  00 
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Dub.  &  Sioux  City  ist  m.  2d 

div.,  7  p.c,  1894 

Ken.  Unionist m. 5  p. e.g.,  1928. 
Kings  County  El.,  istm.  5  p.c. 

g-»  1925 

Fulton  El.,  istm.  5  p.c.  g.,  1929. 
L.  Erie &W. istm. 5  p. e.g.,  1937. 
Lake  Shore  &  Mich.  Southern 

cons.  2d  m.  7  p.c,  1903 

Long  Island  : 

Brook.  &M.  istm.  5p.  eg  1911. 

Long  Island  City  &  Flushing 
1st  m.  6  p.c,  1911 

Long  Island  City  &  Flushing 
cons.  m.  5  p.c.  g.,  1937.. .. 

Main  Line  istm.  7  p.c,  1898. 
Michigan  Central : 

Cons,  (now  ist)m.7p.c, 1902 

Gr.    River  Valley,  ist  g.m. 

6  p.c,  1909 

Det.  &  Bay  City,  ist  m.5  p.c 

i93i 

Mil.,  Lake  Shore  &  W.  : 
Ext.  and  Imp.  M.  S.F.,5  p.c. 

S;    J929 

Minneapolis  &  St.  Louis  : 
Sioux  City  Junction,  ist  m. 

7  p.c.  g.,    1927 

Minneapolis  Street : 

ist  cons.  m.  5  p.cg.,1919. .. 
Missouri  Pac,3dm.7  p.c, 1906 
N.  Y.  C.  &  Hudson  River  : 

New  m.  7  p.c.  coupon,  1903 

New  m.  7  p.c.  reg.,  1903. . . 
N.Y..L  E.&W.,Erie  Railway  : 

Cons,  ist  m.  7  p.c.  g.,  1920. 
Northern  Pacific  : 

Gen.  m.  S.  F.6  p.cr.g.,1921 

Land  Grant,  6p.cr.g.,  1921 

Cceur  D'Alene  R'y  &  Nav. 
Co.,  ist  m.  6  p.c,  1916... 
Ohio  &  Mississippi  : 

Cons.  m.  7  p.c,  1898 

Philadelphia  &  Reading : 

Cons,  ist  m.  7  p.c,  1911. . . . 

ist  series  cm.  5  p. e.g.,  1922 
Rio  Grande  Western  : 

ist  trust  m.  4  p.c.  g.,  1939. . 


Cost  Value. 

35,142  5° 
47,875  OO 

25,000  OO 
25,000  OO 
50,000  OO 

59.637  50 

54,875  00 
13,320  OO 

24,690  OO 
1,206  25 

64,500  OO 

36,450  OO 

23,246  25 

49,750  OO 


Par  Value.     Market  Value. 


47,625  OO 
37,200  OO 

}  193,887  50  { 

271,612  50 
I   118,175  00 1 

32,137  50 

15,585  00 

25,700  OO 
100,000  OO 

112,250  OO 


31,500  OO 
50,000  OO 

25,000  OO 
25,000  OO 
50,000  OO 

50,000  OO 

50,000  OO 

12,000  OO 

24,000  OO 
1,000  OO 

50,000  OO 

30,000  OO 

23,000  OO 

50,000  OO 


50,000  OO 
30,000  OO 

40,000  OO 
110,000  OO 

213,000  OO 

50,000  OO 
50,000  OO 

30,000  OO 

13,000  OO 

20,000  OO 
100,000  OO 

150,000  OO 


32,445  OO 
25,000  OO 

20,500  OO 
18,750  OO 
56,500  OO 

61,000  OO 
53,500  OO 
13,680  OO 
25,200  OO 

I,IIO  OO 

61,250  OO 
35,700  OO 
25,760  OO 

53,375  00 


56,910  00    42,000  00    50,400  OO 


46,250  OO 
31,500  OO 

50,100  OO 
133,100  OO 

284,355  OO 

53,000  OO 
53,000  OO 

25,500  OO 

14,170  OO 

25,300  OO 
99,000  OO 

103,500  OO 
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Cost  Value.        Par  Value.      Market  Value. 

St.  Joseph  &  Grand  Island : 

1st  m.  6  p.c.  g.,1925 32,25000  30,00000  20,55000 

St.  L.  Iron  Moun.  &  South. : 

1st  m.  5  p.c.  ext.,  1897 50,750  00  50,000  00  51,000  00 

St.  Paul,  Minn.  &  Manitoba  : 

Dak.  ext.  1st  m.  6  p.c,  1910        135,187  50        125,000  00        144,375  00 

Mont.Cen.istm.6p.c.g.,i937  60,912  50  55,ooo  00  62,562  50 

M0nt.Cen.1stm.5p. e.g., 1937  19,350  00  20,000  00  19,900  00 

Savannah,  Florida  &  Western 

1st  m.  6  p.c.  g.,  1934 53,81250  50,00000  52,25000 

Second  Av.,  N.  Y.,  cons.  m. 

5  p.c,  1909 26,125  °°  25,000  00  25,375  00 

S.  City  &  N.  istm.5p.cg.,i920  46,00000  50,00000  46,25000 

Syracuse  Consols,  St.,  1st  m. 

5  p.c.  g.,  1920 94,90000        100,00000         55,00000 

Terre  Haute  &  Indianapolis 

cons.  m.  5  p.c,   1925 20,200  00  20,000  00  21,600  00 

Texas  &  Pacific  cons.  1st  m.  5 

p.c  g.,  2000 45,875  00  50,000  00         36,500  00 

Third  Ave.  of  N.  Y.,  1st  m.  5 

p.c,  1937 26,87500  25,00000  28,37500 

Ulster  &  Delaware  cons.  1st 

m.  5  p.c,  1928 49,87500         50,00000  50,25000 

Wabash  istm.  5  p.c,  1939. .. .         102,75000        100,00000        102,50000 
Dela.   &   Huds'n   Canal  Co.: 

A.&Sus.,Cons.im.7p.c,i9o6        123,000  00        100,000  00        128,500  00 

Penn.  div.  istm.  7  p.c,  1917.  44,187  50  35,000  00         48,300  00 

Railroad  Stock  — 
42d  St.  Manhattanville  &  St. 

Nich.Ave.H.RR.Co.ofN.Y 5,00000  3,00000 

Totals $5, 186,703  26  $4,899,880  00  #5,059,980  58 

Excess  of  amount  realized  on 
sale  of  bonds  over  cost 160,283  53 

$5,026,419  73 
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HOME  LIFE  INSURANCE  COMPANY, 

BROOKLYN,  N.  Y. 

Commenced  Business,  May,  i860. 

George  H.  Ripley,  President.  Ellis  W.  Gladwin,  Secretary. 

Attorney  in  Connectictit,  Insurance  Commissioner. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash $125,000  00 

Amount  of  net  or  invested  assets,  December  31,  1S92 #7,533, x6i  01 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $1,332,342  72 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums         191, 156  43 

Premiums  on  new  business,  $485,- 
134.59  ",  on  old,  #1,054,469.77. 

Cash  received  for  annuities 16, 105  51 

Total $1,539,604  66 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  poli- 
cies of  this  Company 4,458  30 

Total  premium  income #i,535,°56  36 

Interest  on  mortgage  loans 93,663  07 

Interest  on  bonds  owned,   and  dividends  on 

stocks 143,364  09 

Interest  on  premium  notes,  loans,  or  liens....        35,030  13 

Interest  on  other  debts  due  the  Company 33,221  09 

Rents  for  use  of  Company's  property 22,018  31 

Received  from  agents  on  premium  account 6,985  61 

Total  income $1,869,338  66 

Total #9,402,499  67 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions.     $365,646  02 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 15,657  S4 

Cash  paid  for  matured  endow- 
ments and  additions 115,590  66 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 1,170  06 

Total  amount  actually  paid  for  losses  and 

matured  endowments $498,064  58 

Cash  paid  annuitants 7, 168  27 

Cash  paid  for  surrendered  policies 119,203  82 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse. . .  28,473  S5 

Cash  dividends  paid  to  policyholders 122,720  91 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders .    57,949  03 

Total  paid  policyholders $833,580  46 

Dividends  to  stockholders 15,000  00 

Commissions  to  agents 252,451  94 

Salaries  and  traveling  expenses  of  managers  of 
agencies,    and    general,    special,    and    local 

agents •  17,087  73 

Miscellaneous  agency  expenses 82,819  71 

Medical  examiners'  fees 33, 260  50 

Salaries  and  other  compensation  of  officers  and 

other  office  employed 78,275  00 

Taxes,  licenses,  fines,  and  fees 19,142  64 

Rent 3,346  00 

Advertising  15,869  84 

Printing,   postage,    stationery,  law,  real  estate, 

and  office  expenses 91,938  11 

Total  disbursements $1,447,771  93 

Balance $7,954,727  74 

IV.     ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.     $933,974  98 

Loans  on  bond  and  mortgage  (first  liens) 2,537,350  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C 235,70000 

Loans  made  in  cash  to  policyholders  on  this 

Company's  policies  assigned  as  collateral....      201,600  10 

Premium  notes,  loans,  or  liens  on  policies  in 
force 551,364  02 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 3, 163,049  01 
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Cash  in  Company's  office 326  94 

Cash  in  bank 119,760  13 

Bills  receivable 791083,97 

Agents'  ledger  balances 99,323  21 

Commuted  commissions  33, 195  38 

Total  net  or  ledger  assets $7,954,727  74 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  mortgage  loans 39,969  38 

Interest  due  and  accrued  on  bonds  and  stocks 42,471  32 

Interest  due  and  accrued  on  collateral  loans 3,369  34 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens. .  6,208  96 

Rents  due  and  accrued  on  Company's  property 363  00 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A — .  95,516  68 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E  72, 390  99 

Reinsurance  due 12, 500  00 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $210,916  92 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1S93 77,444  81 

Total $288,361  73 

Deduct  the  loading  on  above  gross  amount 57,672  35 

Net  amount  of  uncollected  and  deferred  premiums. . .  230,689  3S 

Total  assets $8,458,206  79 


ITEMS   NOT   ADMITTED. 

Agents'  ledger  balances $99,323  2I 

Bills  receivable 79,083  97 

Commuted  commissions 33, 195  38 

Total $211,602  56 

Total  assets  (less  items  not  admitted) $8,246,604  23 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  acord- 
ing  to  the  Actuaries'  or  Combined  Experi- 
ence Table  of  Mortality,  with  4  per  cent, 
compound  interest $6,930,814  00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies 2,667  °° 

Net  reinsurance  reserve $6,928,147  00 
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Premium    obligations    id  excess    of  the  net  value  of   their 
policies 9, 227  57 

Claims  for  death  losses  and  matured  endow- 
ments in  process  of  adjustment,  or  adjusted 
and  not  due 66,603  °5 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company 47,500  00 

Total  policy  claims 114,103  05 

Unpaid  dividends   of  surplus,  or  other  profits   due  policy- 
holders    9,962  36 

Premiums  paid  in  advance 10, 174  37 

Liabilities  on  policyholders'  account $7,071,614  35 

Surplus,  including  capital  on  policyholders  account 1,174,989  88 

Total  liabilities $8,246,604  23 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $553,748  18 

Received  during  the  year 191, 156  43 

Total $744,904  61 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims $16,827  90 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 28,473  85 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 57,949  03 

Notes,  loans,  or  liens  redeemed  by  makers  in 

cash 90, 289  8  r 

Total  reduction  of  premium  note  account J  93, 54°  59 

Balance  note  assets  at  the  end  of  the  year #551,364  02 

VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 14,478      $29,359,319  33 

Endowment  policies 3>OI7  5,7°3,709  00 

All  other  policies i  c 

„  .     ^         ,  ,.  .  '    837  2,945, 35o  00 

Reversionary  additions   ) 


New  Policies  issued  during  the  year. 


Whole  life  policies . . . 
Endowment  policies . 
All  other  policies. . . . 


dumber. 

Amount. 

4,625 

8,880,116  02 

594 

1,288,907  72 

886 

2,597,000  OO 
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Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 86  244,775  00 

Endowment  policies * 20  36,22500 

All  other  policies 30  75,500  00 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 12,750  00 

Endowment  policies ....  1,232  00 

Additions  by  Dividends. 

Number.  Amount. 

Whole  life  policies 1,11200 

Endowment  policies ..          108,001  62 

Total  number  and  amount 24,573  151,253,997  69 

Deduct  policies  ceased  to  be  in  force 4,914  12,033,668  07 

Total  policies  in  force  at  the  end  of  the  year.       19,659  $39,220,329  62 

*  Annuity  Bonds. 

Yearly 
Number.  Payments. 

Number  in  force  at  the  end  of  previous  year 58  #5,202  64 

Issued  during  the  year. 17  1,561  80 

Total  number 75  #6,764  44 

Deduct  bonds  ceased  to  be  in  force 17  117  48 

In  force  at  the  end  of  the  year 58  £6,646  96 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 185  1381,303  86 

By  maturity  (end.) 102  116,76072 

By  surrender 940  2,354,05233 

By  lapse I,99r  4,542,484  00 

By  change  and  decrease , 206,317  16 

By  not  taken 1,696  4,432,750  00 

Total  terminated 4,914  112,033,668  07 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1892 291  #520,343  00 

Number  and  amount  of  policies  issued  during  the 

year 183  254,000  00 

Totals 474  #774,343  oa 

Deduct  number  and  amount  ceased  to  be  in  force. . .          74  ico,coo  00 

Total  number  and  amt.  in  force  Dec.  31,  1893. .        400  $674,343  oo 
♦These  bonds  are  not  included  in  Tables  Nos.  9,  10,  11,  15. 
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Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year 12         $20,500  00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 11  18,500  00 

Premiums    collected  during  the  year  in  cash,  $16,- 

512.10;  notes  or  credits,  $1,851.83 18,36393 

Schedule  A  —  Real  Estate  owned  by  the  Company. 


In  New  York  City . 
Brooklyn,  N.  Y 
Elizabeth,  N.  J. 


■ $911,121,  41 

15,150  00 

7,ioi  57 

Total  cost  value $933,974  9§ 


Schedule  C  —  Loans  on  Collateral. 

Par  Val.    Market  Val. 

Union  Trust  Co.  stk.,  N.  Y |5,ooo  $30,000 

American  Exc.  Nat'.l  Bank  stk.,  N.Y.  4,500  6,525 

Manhattan  Elevated  stk 10,000  12,000 

Manhattan  Elevated  4p.c.bds 4,000  3,720 

Municipal  El.L.Co. stk.,  Br'klyn, N.Y.  3,000  4,200 

Title  Guar.  &  Trust  Co.  stk,,  N.  Y..  2,000  3,340 

Washington  Trust  Co.  stk.,  N.  Y 1,000  1,700 

Standard  Oil  Trust  Co.  stk 3,000  4,620 

Coney  Island  &  Brooklyn  R.R.  stk. .  2,500  3, 750 

Nassau  Fire  Insurance  Co.  stk.,  N.Y.  1,000  1,700 

Port  Townsend  School  6  p.c.  bds. . . .  3,000  3,000 

Fidelity  L.  &  T.  Co.,  Iowa,  6  p. c.bds  4,000  4,000 

Chic,  Rock  Island  &  Pacific  R.R.  stk  10,000  6,200 

Central  R.R.  of  N.  J.  stk 70,000  78,400 

Del.,  Lac.  &  Western  R.R.  stock. . . .  40,000  64,000 

Missouri,  Kansas  &  Texas  stk.,  pfd. .  90  000  11,700 

Missouri  Pacific  R.R.  stk 120,000  24,000 

Missouri  Pac.istm. col. trust  5  p.c.bds.  72,000  46,800 

St.  L.,  Alton  &  Ter.  Haute  div.bds. .  36,000  19,800 

St.  L.  &  So.  West.  2d  m.  4  p.c.  bds. .  10,000  1,900 

Wabash  6  p.c.  deb.  bds 27,000  6,750 

Standard  Gas  Light  Co.  stk 10,000  3,000 

Missouri,  Kansas  &  Texas  2d  m.  bds.  75, 000  34,500 


Amt.  Loaned. 

$19,000  OO 

4,200  OO 

11,500  OO 


11,000  OO 

4,000  OO 

6,000  OO 

5,000  OO 

100,000  OO 


75,000  OO 


Totals. 


000      $375,605         $235,700  OO 


Schedule  E — Stocks  and  Bonds  ozoned  by  the  Company. 

Cost  Value.  Par  Value.        Market  Value. 


United  States  Bonds — 
United  States  4  p.c $445,368  26 

Municipal  and  County  Bonds  — 
Duluth,  Minn.,  public  imp. . . .  7,000  00 

Lakeside,  Minn.,  imp 23,000  00 


400,000  00 


7,000  00 
23,000  00 


450,000  00 

7,000  00 
23,900  00 
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Cost  Value. 

Gravesend,  street  imp 7,698  00 

Flatbush,  sewer 50,000  00 

Newark,  sewer 50,000  00 

Monmouth  Co.,  N.  J.,  school.  23,605  00 
Railroad  Bonds  — 

Erie  2d  mor.  cons.  6  p. c 48,061  26 

Erie  funded  5  pc 12,000  00 

N.  Y.,  Chic.  &  St.  Louis  4  p  c.  197,689  74 

N.  Y.,  Lac.  &  Wes.  cons.  5  p  c.  97, 500  00 

Albany  &  Susq.  1st  cons.  6  p.c.  241,925  00 

Morris  &  Essex  1st  cons.  7  p. c.  267,967  50 

Chic.&Northwest'ncons.7p.c.  281,400  00 

Oswego  &  Syracuse  cons.5  p.c.  38,950  00 

Jefferson  1st  m.  5  p.c 102,500  00 

Delaware  &  Hudson,  Pa.  div., 

1st  m.  7  p.c 79,091  25 

Mich.  Cent.  D.  &  B.  C.  1st  m. 

5P-C 49-725  00 

Central  of  N.  J.,  cons.  7  p.c. . .  35,874  14 

Central  of  N.  J.,  gen.  m.  5  p.c.  54,275  00 
Lake  Shore  &  Mich.  Southern 

cons.  reg.  7  p.c 

Lake  Shore  &  Mich.  Southern 

cons.  coup.  7  p.c 118,370  00 

La.  &  Mo.  River  1st  m.  7  p.c.  33,720  83 
N.  Y.  Central  &  Hudson  River 

deb.  5  p.c 105,750  00 

Buffalo  &  Erie  1st  m.  7  p.c. .  .  45,320  00 

R.  VV.  &  O.  1st  m.  cons.  5  p.c.  109, 170  00 

C,  C.  C.  &  I.  1st  m.  7  p.c 11,441  67 

Nash.  &  Decatur  1st  m.  7  p  c.  56,750  00 

N.  Y.  &  Harlem  1st  m.  7  p.c. .  5,900  00 
Kalamazoo  &  White  Pigeon  1st 

m-  5P-C 9,787  50 

Nor.  &  South'n  1st  m.  5  p.c. .  28,500  00 

Jack.,  Lans.  &Sag.  Ex.  5  p.c. .  30,825  50 
Detroit,  Monroe  &  Toledo  1st 

m.  7  p.c I2,325  00 

Brooklyn  City  1st  m.  5  p.c 22,207  5° 

Chic.,Bur.&Quincy  cons. 7 p.c.  26,693  00 

Long  Island  gen.  m.  4  p.c. . . .  17,500  00 

Michigan  Central  1st  m.  7  p.c.  24,200  00 

Lehigh  Valley  Ter.  istm.  5  p.c.  54,562  50 
Chicago  &  Eastern  Ills.  gen. 

cons.  5  p.c 50,517  36 

Lincoln,  Neb.,  street  1st  m.  6 

p.c,  g 50,000  00 

Bank  Stocks  and  Bonds  — 

Fidelity  Loan  &  Trust  Co.bds.  50,000  00 

Central  Trust  Co.  stk 29,500  00 


Par  Value.   Market  Value. 


7,698  OO 
50,000  00 
50,000  OO 
22,000  00 

50,000  OO 
12,000  OO 
200,000  OO 
100,000  OO 
215,000  OO 
200,000  OO 
200,000  OO 
38,000  OO 
100,000  OO 

55,000  OO 

45,000  OO 
31,000  OO 
50,000  OO 


100,000  OO 
29,000  OO 

100,000  OO 
40,000  OO 

100,000  OO 

10,000  OO 

50,000  OO 

5,000  OO 

9,000  OO 
30,000  OO 
30,000  OO 

10,000  OO 
21,000  OO 
22,000  OO 
20,000  OO 
20,000  OO 
50,000  OO 

50,000  OO 

50,000  OO 

50,000  OO 
10,000  OO 


7,600  OO 
50,000  OO 
50,000  OO 
23,000  OO 

37,500  OO 
8,400  OO 
195,000  OO 
110,000  OO 
249,400  OO 
274,000  OO 
274,000  OO 

38,950  OO 
102,500  OO 

75,35o  00 

49,000  OO 
34,100  OO 
55,000  OO 


24,780  OO      21, OOO  OO      24,300  OO 


117,000  OO 
32,000  OO 

107,000  OO 
44,800  OO 

113,000  OO 

11,300  OO 

53,500  OO 

5,850  OO 

9,450  OO 
30,000  OO 
30,000  00 

12,500  OO 
22,400  OO 
26,400  OO 
19,000  OO 
24,000  OO 
53,750  OO 

50,000  OO 

50,000  OO 

50,000  OO 
100,000  OO 
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American  Exchange  Nat'l. . . . 
National  Bank  of  Commerce . . 
Miscellaneous  — 

Edison  Elec.  111.  Co.  bds 

Union  Ferry  Co.  1st  m.   bds . . 

Totals 


Cost  Value. 
22,512  25 
34,085  75 

50,000  OO 
25,000  OO 


Par  Value.        Market  Value. 
16,200  00  23,490  OO 

20,000   OO  35,000    OO 


50,000  OO 
25,000  OO 


51,000  OO 
25,000  OO 


,163,049  01  $2,793,898  00  fo,235,44o  00 


INTER-STATE  CASUALTY  COMPANY. 
ACCIDENT  INSURANCE. 

NEW  YORK  CITY. 

Commenced  Business,  March,  1893. 

George  E.  Hamlin,  Preside?it.  C.  Stuart  Somerville,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 
Capital  stock  paid  up  in  cash $150,00000 


II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for   commissions 

or  other  expenses $38, 228  56 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  Company 108  08 

Total  premium  income $38, 120  48 

Interest  on  bonds  owned,  dividends  on  stocks, 

and  from  all  other  sources 3i55°  98 

Capital  stock  paid  up  in  cash 150,000  00 

Surplus  of  $50  paid  on  each  share 75,ooo  00 

Total  income $266,671  46 

Total $266,671  46 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  or  claims $i,532  5° 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total  amount  actually  paid  for  losses  or 

claims $1,532  50 

Premiums  refunded 609  39 

Total  paid  policyholders. .         $2, 141  89 

Dividends  to  stockholders Nothing. 

Commissions  to  agents n,337  87 

Salaries  and  traveling  expenses  of  managers  of 
agencies,    and    general,    special,    and    local 

agents 13,472  53 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 17, 166  05 

Taxes,  licenses,  fines,  and  fees 2,643  52 

Rent 2,355  00 

Furniture  and  fixtures  for  home   and  agency 

offices 2,77157 

Advertising 4, 642  Si 

Sundries,  viz.  :  printing  and  stationery,  $7,- 
216.56  ;  expense  account,  $557.00  ;  postage, 
$2,316.31 ;  medical  fees,  $164.00 ;  law  ex- 
penses,  $1,753.75  ;  miscellaneous,  $2,335.66  ; 

brokerage,  $187.50 14,53°  78 

Balance  profit  and  loss  account 103  97 

Total  disbursements $71,165  99 

Balance $195,505  47 


IV.     ASSETS. 

AS   PER    LEDGER   ACCOUNT. 

Loans  on  bond  and  mortgage  (first  liens) -\ 

Loans  secured  by  pledge  of  bonds,  stocks,  or  >     Nothing. 

other  marketable  collateral,  as  per  Schedule  C,  J 
Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E $175,481  25 

Cash  in  Company's  office 325  96 

Cash  in  bank 19,698  26 

Total  net  or  ledger  assets $I95,5°5  47 

Deduct  depreciation  of  stocks  and  bonds  from 
cost  of  assets,  to  bring  same  to  market  value,  4,281  25 

Total  net  or  ledger  assets  (less  depreciation) $£91,224  22 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks 2,875  00 

Office  furniture  •. 2,494  41 

Supplies,  printed  matter,  and  stationery 1,500  00 

Credits  on  account  with  State  insurance  departments 28  00 

Gross  premiums  due  and  in  course  of  collection 842  25 

Total  assets $198,963  8S 

ITEMS   NOT  ADMITTED. 

Furniture,  fixtures,  and  safes $2,494  41 

Supplies,  printed  matter,  and  stationery 1,500  00 

Total 3.994  41 

Total  assets  (less  items  not  admitted) $194,969  47 

V.    LIABILITIES. 

Reinsurance  reserve  December  31,  1893,  com- 
puted at  50  per  cent,  of  premiums  received 
on  policies  in  force  written  for  one  year  or 
less,  and  by  special  tables  for  others $13,763  14 

Deduct  net  value  of  risks  of  this  Company  re- 
insured in  other  solvent  companies Nothing. 

$13,763  14 
Claims  for  indemnity  in  process    of  adjustment,  (estimated 

liability) .     873  57 

Commissions  due  or  to  become  due  on  premiums  in  course 

of  collection 279  08 

Amount  due  and  accrued  for  salaries, rent,and  office  expenses,  1,150  63 

Liabilities  on  policyholders'  account $16,066  42 

Surplus,  including  capital,  on  policyholders'  account. .  182,897  46 

Total  liabilities $198,963  88 

VI.     EXHIBIT  OF  POLICIES. 

Policies  in  force  at  the  end  of  the  previous  year. 

Number.  Amount 

Accident  policies None.  Nothing. 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Accident  policies 2,192         $9,459,434 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Accident  policies 20  865,880 

Total  number  and  amount 2,212        $9,525,314 

Deduct  policies  ceased  to  be  in  force 390  1,480,350 

Total  policies  in  force  at  the  end  of  the  year.         1,822         $8,044,964 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  expiry,  surrender,  lapse,  and  not  taken 390  $1,480,350 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1892 None. 

Number  and  amount  of  policies  issued  during  the 
year 

Totals .... 

Deduct  number  and  amount  ceased  to  be  in  force  .  


Total  number  and  amt.  in  force  Dec.  31,  '93 . . 


Number. 


Number  and  amount  of  losses  and  claims  on  policies  ~| 
unpaid  December  31,  1892 : 

Number  and  amount  of  losses  and  claims  on  policies   I 

incurred  during  the  year \  None. 

Totals I 

Number  and  amount  of  losses  and  claims  on  policies   j 
paid  during  year   J 

Premiums  collected  in  cash .... 


Nothing. 
$6,450  00 


#6,450  00 
Nothing. 

#6,450  00 
Amount. 

Nothing. 
#254  00 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.      Market  Value. 

United  States  Bonds  — 

United  States $11,031  25        $10,00000        $11,25000 

Municipal  Bonds  — 

Richmond,  Va 9,80000  10,00000  9,80000 

New  York,   N.  Y.,    con.   stk. 

(dock  bonds) 101,500  00        100,000  00        101,000  00 

Railroad  Bonds  — 

Norfolk  &  Southern  1st  m. . . .  10,000  00  10,000  00  9,800  00 

M.,  K.  &  Texas  1st  m 8,20000  10,00000  7,80000 

Sioux  City  &  Northern  1st  m.  4,600  00  5,000  00  4,625  00 

Railroad  Stock  — 

St  Paul,  M.  &  M 11,475  °°  10,000  00  10,350  60 

Miscellaneous  — 

Western  Union  Tel.  Co.  stk  ..  18,875  °°  20,000  00  16,575  00 


Totals $175,48125      $175,00000      #171,20000 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON,    MASS. 

Commenced  Business,  December  1S62. 

Stephen  H.  Rhodes,  President.        George  B.  Woodward,  Secretary. 

Attorney  in  Connecticut,    Insurance  Commissioner. 


I.     CAPITAL. 
No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1892 $4,878,432  70 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $3,354,437  28 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for 
premiums 12,634  87 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions, 
$77,562.50  ;  by  surrendered  poli- 
cies, #2,049.58 79,612  08 

Cash  received  for  annuities Nothing. 

Total $3,446,684  23 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  Company 2,371  23 

Total  premium  income $3,444,313  00 

Interest  on  mortgage  loans 103,510  10 

Interest  on  bonds  owned,    and  dividends  on 

stock 98,423  71 

Interest  on  premium  notes,  loans,  or  liens 4,952  97 

Interest  on  other  debts  due  the  Company 15,513  83 

Discount  on  claims  paid  in  advance 866  59 

Rents   for  use  of  Company's  property  (less  ex- 
pense)           40, 200  31 

Total  income $3,707,780  51 

Total 18,586,213  21 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additionsji,  114,988  69 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 1,135  57 

Cash  paid  for  matured  endow- 
ments and  additions 39,759  76 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 266  24 

Total  11,156,150  26 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total    amount    actually    paid    for    losses    and 

matured  endowments $1,156,150  26 

Cash  paid  annuitants 1,088  63 

Cash  paid  for  surrendered  policies 81,496  69 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse. . .  1,552  65 

Cash  surrender  values  (including  reconverted 
additions)  applied  in  payment  of  premiums. .  3,101  49 

Cash  dividends  paid  to  policyholders,  and  ap- 
plied in  payment  of  premiums 71,241  80 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 5, 195  25 

Total  paid  policyholders,    $1,319,826  77 

Commissions  to  agents 936,009  34 

Salaries  and  traveling  expenses  of  managers  of 
agencies, and  general, special,  and  local  agents.      339,900  71 

Medical  examiners'  fees 75,682  46 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 9°,73*  14 

State  and  local  taxes  in  State  where  organized, 
$13,900.97 ;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $25,275.70 39,176  67 

Rent 41,48126 

Furniture,  fixtures,  and  safes  for  home  and 
agency  offices 7,672  73 

Advertising 24,17597 

Sundries,  viz.:  stationery  and  printing,  $18,- 
690.01  ;  traveling  expenses,  11,064.73;  postage, 
$6,307.29  ;  law  expenses,  $9, 340.02  ;  incidental, 
$20,252.93 55,654  98 

Profit  and  loss  on  investments 99,969  17 

Total  disbursements $3,030, 281  20 

Balance 55,555,932  01 
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IV.    ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A..  $r, 164, 188  06 

Loans  on  bond  and  mortgage  (first  liens) 1,922,992  22 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collateral,  as  per  Sch.  C  .  7,000  00 
Loans  made  in  cash  to  policyholders,  on  this 

Company's  policies  assigned  as  collateral. . . .  176,529  00 
Premium  notes,  loans,  or  liens  on  policies  in 

force 74,372  69 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 2,084,809  35 

Cash  in  Company's  office 2,014  36 

Cash  in  bank 115,055  77 

Agents'  ledger  balances 4,495  56 

Printing  plant 4,475  00 

Total  net  or  ledger  assets $5,555,932  01 

Deduct  depreciation  from  cost  of  bds.  and  stks.  3,885  45 

Total  net  or  ledger  assets,  less  depreciation $5,552,046  56 

OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 49,464  98 

Interest  accrued  on  bonds  and  stocks 48,339  7° 

Interest  due  and  accrued  on  collateral  loans 3, 109  05 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens.  9,521  13 

Rents  due  and  accrued  on  Company's  property  or  leases 8,706  30 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Sched- 
ule E Nothing. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 #79,919  96 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1893 86,009  96 

Total $i65,929  92 

Deduct  the  loading  on  above  gross  amount 39,229  81 

Net  amount  of  uncollected  and  deferred  premiums 126,700  11 

Total  assets $5,797,887  83 


ITEMS  NOT   ADMITTED. 

Printing  plant 4,475  00 

Agent's  ledger  balances 4,495  56 

Total 8,970  56 

Total  assets  (less  items  not  admitted) #5,788,917  27 
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V.    LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest 15,284,062  00 

Deduct  net  value  of  risks  of  this  Company  re- 
insured in  other  solvent  companies 9,752  00 

Net  reinsurance  reserve $5,274,310  00 

Claims  for  matured  endowments  due  and  un- 
called for Nothing. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due 18,660  00 

Claims  for  death  losses  resisted  by  the  Company,        20,000  00 

Total  policy  claims 38,660  00 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy- 
holders   - 17, 136  49 

Premiums  paid  in  advance 915  78 

Cash  surrender  values 68,416  85 

Liabilities  on  policyholders'  account $5,399,439  12 

Surplus  on  policyholders'  account 389,478  15 

Total  liabilities $5,788,917  27 


VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $71,919  17 

Received  during  the  year 12,634  87 

Total $84,554  04 


Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims $1,401  81 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 1,552  65 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders - 5, 195  25 

Notes,  loans,  or  liens  redeemed  by  makers  in 

cash 2,031  64 

Total  reduction  of  premium  note  account 10, 181  35 

Balance  note  assets  af  the  end  of  the  year $74, 372  69 
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VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 3,675  #6,679,505 

Endowment  policies. 3,082  5,827,620 

All  other  policies no  203,300 

Industrial  policies. 556,435  65,428, 121 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 1,02s  2,233,041 

Endowment  policies 1,698  3,609,477 

All  other  policies 12  21,700 

Industrial  policies 278,114  34,57^,979 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 4  17,387 

Endowment  policies 6  19,300 

Additions  by  Dividends. 

Number.  Amount. 

Whole  life  policies ....  29,066 

Endowment  policies 1 6,487 

Total  number  and  amount 844,164  1118,656,983 

Deduct  policies  ceased  to  be  in  force 228,719  29,695,256 

Total  policies  in  force  at  the  end  of  the  year.     615,445  #88,961,727 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 10,183  Si,  141,840 

By  maturity  (end . ) 36  39,862 

By  expiry  (term) 12  22,000 

By  surrender 5,676  1,060,809 

By  lapse , 212,277  26,061,762 

By  change  and  decrease 4  123,983 

By  not  taken 531  1,245,000 

Total  terminated 228,719  $29,695,256 

*  Annuity  Bonds. 

Number.  Yearly  Payments. 

Bonds  in  force  December  31,  1893 2  #i,oS8  63 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1892 30,210  $3,702,288  00 

Number  and  amt.  of  policies  issued  duringthe  year.       15,541  1,983,384  00 

Totals 45,751  $5,685,67200 

Deduct  number  and  amount  ceased  to  be  in  force. .       13,168  1,477,634  00 

Total  number  and  amt.  in  force  Dec.  31,  1892.       32,583  $4,208,038  00 

*These  bonds  are  not  included  in  Tables  9,  10,  11,  15. 
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Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 481  $64,686  92 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 480  64,386  92 

Premiums  collected  during  the  year  in  cash,  $185,- 

628.91 ;  notes  or  credits,  #77.00 ...  185,705  95 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Boston  (including  Company's  building) $1,141,212  55 

Indiana 1, 293  09 

Kansas 8,682  97 

Missouri !2,999  45 

Total  cost  value $1,164,188  06 

Schedule  C  —  Loan  on  Collateral. 

Par  Value.    Market  Value.  Amt.  Loaned. 

Middlesex  Banking  Co.  stk $10,000        $10,000  $7,000  00 

Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.           Par  Value.  Market  Value. 

State  Bonds  — 

Massachusetts  reg.,  1S96 $102,779  95    $100,000  00  $104,250  00 

County,  Municipal,  and  School  Bonds  — 

Franklin  County,  Ohio 2,965  50          2,950  00  2,950  00 

Washington  County,  111 5,225  00          5,000  00  5, 175  00 

Marion  County,  Ind 15,20625        15,00000  15,00000 

Columbia  County,  Wash 11,800  00        10,000  00  11,700  00 

Lincoln  County,  Neb 4,195  00          4,000  00  4, 140  00 

Finney  County,  Kan 5,362  50          5,ooo  00  5,325  00 

Thurston  County,  Wash 10,700  00        j  0,000  00  10,600  00 

Finney  County,  Kan 5,462  50          5,000  00  5,400  00 

Yellowstone  County,  Mont 5,2S7  50          5,000  00  5,287  50 

Meagher  County,  Mont 10,600  00        10,000  00  11,000  00 

Shoshone  County,  Idaho 14,392  35        13,500  00  14,580  00 

Missoula  County,  Mont 10,762  50        10,000  00  10,600  00 

Kootenia  County,  Idaho 8,220  00          8,000  00  8,080  00 

Kootenia  County,  Idaho 7, 192  50          7,000  00  7,070  00 

Cascade  County,  Mont 10,600  00        10,000  00  10,275  °° 

La  Plata  County,  Col 5,400  00          5,000  00  5,400  00 

Pitkin  County,  Col 5,400  00          5,000  00  5,400  00 

Rio  Grande  County,  Col 7,3*5  00          7,000  00  7,315  00 

Franklin  County,  Ohio 9,08280          9,00000  9,27000 

St.  Paul,  Minn 10,375  00        10,000  00  11,000  00 

Elkhart,  Ind 1, 543  37          1,50000  1,50000 

Decatur,  111 18,540  00        18,000  00  18,180  00 

Yankton,  Dak 8,49625          8,50000  8,79750 
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Fremont,  Neb  

Emporia,  Kan 

Jeffersonville,  Ind 

Sioux  Falls,  Dak 

Sioux  Falls,  Dak 

New  Albany,  Ind 

Kansas  City,  Kan 

Kansas  City,  Kan 

St.  Cloud,  Minn. ..... 

Arkansas  City,  Kan . . . 

Beloit,  Kan 

Nebraska  City,  Neb . . . 

Evansville,  Ind 

Chattanooga,  Tenn. . . . 

Fargo,  Dak 

Gladstone,  Mich 

Freemont,  Neb 

Nebraska  City,  Neb . . . 

Superior,  Wis 

Columbus,  O 

Huron,  So.  Dak 

Kansas  City,  Kan 

Middlesborough,  Ky.. 
Salt  Lake  City,  Utah . . 
East  Portland,  Ore. . . . 
Port  Townsend,  Wash 

Duluth,  Minn 

Wichita,  Kan 

Wichita,  Kan 

Ellensburgh,  Wash  . . . 
West  Bay  City,  Mich.. 

Astoria,  Ore 

Council  Bluffs,  la 

Walla  Walla,  Wash... 
South  Omaha,  Neb  . . . 

Olympia,  Wash 

Cheyenne,  Wyoming. . 

Fargo,  North  Dak 

Logan  City,  Utah 

New  Whatcom,  Wash  . 

Beatrice,  Neb 

La  Grande,  Ore 

Snohomish,  Wash 

Colfax,  Wash 

Fairhaven,  Wash 

Woodland,  Cal 

Woodland,  Cal 

Woodland,  Cal 

Lakeside,  Minn 


Cost  Value. 

5,125  00 

14,700  OO 

13.585  00 
8,950  OO 

5,575  00 
7,800  OO 

10,850  OO 
7,385  00 

10,650  OO 

3,112  50 

6,337  50 

4,862  50 

5,000  OO 

10,900  OO 

5,487  50 

4,590  OO 

6,120  OO 
10,550  OO 
10,200  OO 

9,360  OO 
10,000  OO 
12,000  OO 
12,270  OO 

9,600  OO 
10,925  OO 
10,000  OO 

5, 000  00 

1,325  01 
3,286  80 

10,000  OO 
10,197  OO 
10,600  OO 
10,950  OO 

5,35o  00 

9,443  25 
10,637  50 

5,225  00 
10,800  00 

4,875  00 
10,650  OO 
10,000  OO 

5,190  50 

5,175  00 
10,575  OO 
10,594  OO 
4,882  50 
4,865  OO 
4,789  OO 
8,200  OO 


Par  Value. 

5,000  OO 

14,000  OO 

13,000  OO 

8,000  OO 

5,000  OO 

7,500  OO 

10,000  OO 

7,000  OO 

10,000  OO 

3, 000  00 

6,000  OO 

5,000  OO 

5,000  OO 

10,000  OO 

5,000  OO 

4,500  OO 

6,000  OO 

10,000  OO 

10,000  OO 

9,000  OO 

10,000  OO 

12,000  OO 

12,000  OO 

10,000  00 

10,000  00 

10,000  00 

5,000  00 

1,338  40 
3,320  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

5,000  00 

9,000  00 

10,000  00 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

8,000  00 


Market  Value. 
5,000  00 

14,560  00 

13,260  00 
8,600  00 
5,375  00 
7,575  00 

10,500  00 
7,350  00 

10,800  00 
3,090  00 
6,120  00 

5,000  GO 

5,000  OO 

II,200  OO 

5,400  OO 

4,500  OO 

6,090  OO 

10,550  OO 

10,150  OO 

io,oSo  00 

10,000  00 

12,000  00 

12,300  00 

10,200  00 

11,500  00 

10,550  00 

5,050  00 

1,338  40 

3,320  00 

10,300  00 

10,100  00 

10,550  00 

10,600  00 

5,250  00 

9,495  00 

10,500  00 

5,050  00 

10,550  00 

4,900  00 

10,600  00 

9,800  00 

5,200  00 

5,200  00 

10,400  00 

10,400  00 

4,850  00 

4,825  00 

4,775  00 

8,120  00 
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Cost  Value.  Par  Value.  Market  Value. 

South  St.  Paul,  Minn 16,53750  15,00000  17,02500 

Port  Angeles,  Wash 10,000  00  10,000  00  10,000  00 

Denver,  Col.  (Warrants) 5,94°  00  6,000  00  6,000  00 

Denver,  Col.  (Warrants) 1,98000  2,00000  2,00000 

Denver,  Col.  (Warrants) 5,94000  6,00000  6,00000 

Great  Falls,  Mont 10,675  °°  10,000  00  10,550  00 

Duluth,  Minn 10,00000  10,00000  10,20000 

Boston,  Mass.,  registered 19,50000  19,50000  20,572  50 

Boston,  Mass 20,200  00  20,000  00  21,200  00 

Cleveland,  O  hio 10,500  00  10,000  00  10,875  °° 

Somerville,  Mass 25,375  00  25,00000  26,00000 

Boston,  Mass.,  registered 10,12500  10,00000  10,57500 

Boston,  Mass.,  registered 10,200  00  10,000  00  10,600  00 

Columbus,  Ohio 10,37500  10,00000  10,75000 

Duluth,  Minn 11,00000  11,00000  11,22000 

Lynn,  Mass.,  registered 20,00000  20,00000  20,70000 

Haverhill,  Mass J5,337  5°  15,00000  15,67500 

Columbus,  Ohio 10,17500  10,00000  10,17500 

Toledo,  Ohio 21,300  00  20,000  00  21,300  00 

Town  of  Spencer,  Ind 5>H5  00  5,000  00  5,000  00 

Delaware  Township,  Kan 9>5oo  00  10,000  00  10,000  00 

Elmwood  Township,  111 4>975  00  5,000  00  5,000  00 

Village  of  Groveport,  Ohio 1,21500  1,20000  1,20000 

Town  of  South  Bend,  Wash 5,000  00  5,000  00  5,100  00 

Wyandotte  Co., Kan.,  S.  D.  No.  41  5,250  00  5,000  00  5, 100  00 

City  of  Seattle, Wash.,  S.  D.  No.  1  10,287  5°  10,000  00  10,500  00 

City  of  Albina,  Ore.,S.  D.  No.  31  10,675  °°  10,000  00  10,650  00 

City  of  Helena,  Mont,  S.  D.  No.  1  10,400  00  10,000  00  10,450  00 

Ouray  County,  Col.,  S.  D.  No.  1.  5,500  00  5,000  00  5,500  00 

City  of  Moscow,  Ida.,  S.  D.  No.  5.  7,7i7  50  7,000  00  7,630  00 

Arapahoe  County,  Col  ,S.D. No. 7.  5,16250  5,00000  5,17500 

Gallatin  County,  Mont.,S.D.No.7  4,758  75  4,500  00  4,725  00 

Independents.  D.,  Duluth,  Minn.  10,00000  10,00000  10,00000 

Board  of  Ed'n,  ClevePd,  O.,  S.  D..  10,05000  10,00000  10,05000 
Railroad  Bonds  — 

Cedar  Rapids  &  Missouri  River. .  13,500  00  15,000  00  15,000  00 

Lowell  &  Andover 18,300  00  20,000  00  20,000  00 

Old  Colony  1,020  00  1,000  00  1,060  00 

New  York  &  New  England 20,862  50  20,000  00  20,000  00 

Cheshire 5, 500  00  5,000  00  5,250  00 

Saginaw  Valley  &  St.  Louis 19,680  00  16,000  00  18,400  00 

Chicago,  Milwaukee  &  St.  Paul.  10,612  50  10,000  00  11,500  00 

Lowell  &  Lawrence 1,11500  j, 000  00  1,03000 

Oregon  Railway  and  Nav.  Co...  10,761  90  10,000  00  10,200  00 

Consolidated  of  Vermont 4,180  00  7,600  00  6,764  00 

Quincy,  Alton  &  St.  Louis 9,587  50  10,000  00  9,700  00 

Leavenworth, Topeka&  So. West.  2,21000  3,00000  1,50000 

Cleveland,  Columbus,  Cin.  &  Ind.  9,750  00  10,000  00  11,000  00 

Chic,  Bur.  &  North,  (is.  1885)...  1,500  00  1,500  00  1,530  00 
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Cost  Value.  Par  Value.  Market  Value. 

Wisconsin  Central 8,787  50  10,000  00  9,600  00 

Atchison,  Colorado  &  Pacific...  4,275  00  io,coo  00  4,500  00 

Chicago  &  Eastern  Illinois 22,300  00  20,000  00  24,000  00 

Little  Rock  &  Fort  Smith 6,800  00  10,000  00  7,325  00 

Carolina  Central 9,975  °°  10,000  00  9,500  00 

James  River  Valley 5,400  00  10,000  00  5,000  00 

St.  Joseph  &  Grand  Island 10,837  50  10,000  00  6,^50  00 

St.  Louis  Cable  &  Western 11,742  50  11,000  00  11,000  00 

Spokane  &  Palouse 7,40000  10,00000  7,50000 

Helena  &  Red  Mountain 5,45o  00  10,000  00  5,000  00 

Kansas  City,  Memphis  &Bir....  2,412  50  10,000  00  2,300  00 

The  Marietta  Mineral 9,500  00  10,000  00  9,250  00 

Chicago,  Burlington  &  Northern.  10,200  00  10,000  00  10,000  oot 

Atchison,  Topeka  &  Sante  Fe. . .  47,925  00  70,000  00  46,900  00 

Oregon  Railway  &  Nav.  Co 4,650  00  10,000  00  5,000  00 

Syracuse  Consolidated  Street. ...  4,97500  5,00000  4,50000 

Canton  St.  Ry.  &   Lake  Side  St.  10,475  °°  10,000  00  10,000  00 

Des  Moines  Street  10,675  °°  10,000  00  10,000  00 

The  Chic.  &  Atchison  Bridge  Co.  19,950  00  20,000  00  19,000  00 

Tarkio  Valley 9,967  50  9,000  00  9, 180  00 

St.  Louis  &  Suburban. 8,550  00  9,000  00  9,000  00 

Kansas  City, Mem.  &  Birmingham.  45000  1,25000  37500 

Cincinnati,  Dayton  &  Ironton... .  19,300  00  20,000  00  18,600  00 
Kansas    City    &    Mem.     Ry.    & 

Bridge  Co 19,362  50  20,000  00  19,000  00 

The  Northern  Pacific  Ter.  Co.. . .  10,700  00  10,000  00  9,200  00 
Minn.,  Lyndale  &  Minnetonka  & 

M'n.  St 18,750  00  20,000  00  19,000  00 

Chicago,  Burlington  &  Ouincy. ..  2,000  00  2,000  00  2,020  00 

Chicago  &  West  Michigan 9,850  00  10,000  00  6, 000  00 

Great  Northern r3,725  00  15,000  00  13,500  00 

West  End  Street  (Rockford,  111.).  10,00000  10,00000  10,00000 

Kansas  City  Elevated 10,500  00  10,000  00  10,000  00 

Metropolitan  West  Side  Elevated 

(Chicago) 18,60000  20,00000  19,00000 

Union  Pacific 23,731  25  25,00000  21,50000 

Consolidated  Street  (Grand  Rap- 
ids, Mich.) 4,66900  5,00000  4,75000 

Atchison,  Topeka  &  Santa  Fe... .  10,455  43  40,000  00  12,800  00 

Kansas  City,  Fort  Scott  &  Mem . .  19,021  25  25,00000  19,37500 

Superior  Rapid  Transit 10,20000  10,00000  10,20000 

Metropolitan  (Denver,  Col.) 15,30000  15,00000  15,30000 

Portland  Consol.  St.  (Oregon)...  15,600  00  15,000  00  15,000  00 

Keithsburg  Bridge  Co.  (111.) 10,00000  10,00000  10,00000 

St.  Paul  City 9,250  00  10,000  00  9,250  00 

Chicago,  Burlington  &  Quincy... .  13,200  00  15,000  00  12,300  00 
Oregon  Short  Line  &  Utah  Nor- 
thern    8,625  00  20,000  00  9,000  00 

Mexican  Northern 10,00000  10,00000  9,50000 
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Rio  Grande  Western 

Louisville,  New  Albany  &  Chic. . 

The  Colo.  Springs  Rapid  Transit. 

Salt  Lake  City  (issued  1893) 

Centralia  &  Chester 

The  Wichita  El.  R'y  &  Light  Co. 

Chicago,  Burlington  &  Quincy. . . 

Fitchburg  

Boston  &  Lowell 

Boston  &  Lowell 

Boston  &  Maine 

Railroad  Stocks  — 

Chicago,  Burlington  &  Quincy  « . 

Union  Pacific 

Atchison,  Topeka  &  Santa  Fe. . . 

Central  Massachusetts    

Boston  &  Maine 

Met.  West  Side  El.,  Chicago 

Bank  Stocks — 

American  Loan  &  Trust  Co 

New  England  Nat'l 

Tremont  Nat'l 

Boylston  Nat'l 

Continental  Nat'l 

Washington  Nat'l 

State  Nat'l 

Boston  Nat'l,  Seattle,  Wash 

Miscellaneous  Bonds  — 

Minn.  Gas  Light  Co.,  Minn 

Saratoga  Gas  &  E.  L.  Co.,  N.  Y. 

Central  Special  Drain.  Dist.,  111. . 

The  Middlesex  Banking  Co.,  Ct. . 

The  Middlesex  Banking  Co.,  Ct. . 

The  Middlesex  Banking  Co. ,  Ct . . 

Kan.  City  R.  E.  &  Stock  Ex.,  Mo. 

N.  E.  Mortgage  Secur.  Co.,  Mass. 

Port  Chester  Con.  Gas  &  Electric 
Light  Co.,  N.  Y 

St.  Paul  Gas  Light  Co.,  Minn 

The  Colorado  Mining  Stock  Ex. 

Kansas  City  Electric  Light  Co. . . 

United  E.  Secur.  Co.,  5th  Series, 

United  E.  Secur.  Co.,  7th  Series, 

United  E.  Secur.  Co.,  8th  Series, 

Land  &  River  Imp.  Co.,  West 
Superior,  Wis 

Totals '.... 


Cost  Value. 
15,475  OO 
15,899  OO 
IO,IOO  OO 
10,000  OO 
9,500  OO 
9,500  OO 
23,000  OO 

10,567  50 

5,000  OO 

7,000  OO 

20,500  OO 

31,134  62 
731  25 

1,212  50 
3,208  25 
8,236  12 

400  OO 

2,550  OO 
12,031  OO 

5,590  50 
4,362  50 

10,150  OO 

13,537  50 
2,531  50 

10,000  OO 

10,500  OO 
10,350  OO 

5,162  50 

2,000  OO 

5,000  OO 

3,000  OO 

29,850  OO 

10,000  OO 

4,462  50 

9,75o  OO 
10,000  OO 

5,985  00 

9,300  OO 
18,000  OO 

9,000  OO 


Par  Value. 
20,000  OO 
20,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 
10,000  OO 
20,000  OO 
11,000  OO 
5,000  OO 
7,000  OO 
20,000  OO 

40,000  OO 
5,000  OO 
5,000  00 

5,500  00 

7,500  00 
4,000  00 

2,500  06 

10,000  00 

5,000  00 

3,500  00 

10,000  00 

10,000  00 

2,200  00 

10,000  00 

10,000  00 

10,000  00 

5,000  00 

2,000  00 

5,000  00 

3,000  00 

30,000  00 

10,000  00 

5,000  00 
10,000  00 
10,000  00 

6,000  00 
10,000  00 
20,000  00 
10,000  00 


9,900  00    10,000  00 


Market  Value. 

14,000  00 

14,000  00 

10,000  00 

10,000  00 

9,500  00 

9,500  00 

23,800  00 

10,450  00 

5,000  00 

7,000  00 

21,100  00 

29,600  00 
868  75 

562  50 

2,640  00 

10,050  00 

400  00 

3,775  00 
16,000  00 

4,400  00 

4,348  75 
11,400  00 
10,100  00 

2,354  00 
10,000  oo< 

10,250  00 

10,000  00 

5,000  00 

2,000  00 

5,000  00 

3,000  00 

30,000  00 

10,000  00 

5,000  00 
10,000  00 
10,000  00 

6,000  00 

9,300  00 
18,000  00 

9,000  00 

9,900  00 


$2,084,809  35  $2, 181,858  40  #2,080,923  90 


MANHATTAN    LIFE    INSURANCE    COMPANY.  I55 


MANHATTAN  LIFE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  August,  1S50. 

Henry  B.  Stokes,  President.  William  C.  Frazee,  Secretary. 

Attorney  in  Connectictit,   Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash $100,000  00 

Amount  of  net  or  ledger  assets  December  31,  1S92 $12,590,430  13 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $2>°73,S75  79 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums          39,241  81 

Premiums  on  new  business,  $450,- 
548.50;  on  old,  $1,674,381.82. 

Cash  received  for  annuities 11,812  72 

Total $2,124,930  32 

Deduct  amount  paid  to  other  companies  for  re- 
insurance of  policies  of  this  Company 11,020  42 

Total  premium  income $2, 113,909  90 

Interest  on  mortgage  loans 179,846  13 

Interest  on  bonds  owned,  and   dividends   on 

stocks 147,850  00 

Interest  on  premium  notes,  loans,  or  liens 52,527  70 

Interest  on  other  debts  due  the  Company 241,083  07 

Discount  on  claims  paid  in  advance 9,697  00 

Rents  for  use  of  Company's  property  (less  ex- 
pense for  care  and  repairs) 2,502  81 

Total  income $2,747,416  61 

Total $15,337,846  74 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions .  $1, 107,844  93 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 39, 130  69 

Cash  paid  for  matured  endow- 
ments and  additions 109,931  18 

Premium  notes,  loans,or  liens  used 
in  payment  of  same 1,044  82 

Total  amount  actually  paid  for  losses  and 

matured  endowments $1, 257,951  62 

Cash  paid  annuitants 3, 255  32 

Cash  paid  for  surrendered  policies 326,690  89 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse 34.017  11 

Cash  dividends  to  policyholders  applied  in  pay- 
ment of  premiums 111,639  76 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 3,475  07 

Total  paid  policyholders .  $1,737,029  77 

Dividends  to  stockholders 16,000  00 

Commissions  to  agents 338,562  56 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  general,  special,  and  local  agents. .  67,536  07 

Medical  examiners'  fees 51,890  00 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 88,488  63 

Taxes,  licenses,  fines,  and  fees 22,451  72 

Rent. 40,937  28 

Advertising 18,963  53 

Law,  office,  and  agency  expenses 96,344  58 

Total  disbursements $2,478,204  14 

Balance #12,859,642  60 

IV.    ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.  $2,345,594  54 

Loans  on  bond  and  mortgage  (first  liens) 3,820,536  08 

Loans  secured  by  pledge  of  bonds,  stock,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C. 2,427,28992 

Loans  made  in  cash  to  policyholders  on  this 
Company's  policies  assigned  as  collateral. . .         72,600  00 

Premium  notes,  loans,  or  liens  on  policies  in 
force 647,925  32 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 2,971,414  27 

Cash  in  Company's  office 26,873  73 

Cash  in  bank 547,408  74 

Total  net  or  ledger  assets #12,859,642  60 
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OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 72,789  12 

Interest  accrued  on  bonds  and  stocks 2,887  50 

Interest  accrued  on  collateral  loans 20,830  31 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens. .  14,148  50 

Rents  due  and  accrued  on  Company's  property  or  leases 857  62 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A. . . .         149,853  83 
Market  value  ofbonds  and  stocks  over  cost,  as  per  Schedule  E.  27,137  73 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $261,909  66 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 J  59,374  29 

Total 1421,283  95 

Deduct  the  loading  on  above  gross  amount 84,256  79 

Net  amount  of  uncollected  and  deferred  premiums. . .  337,027  16 

Due  from  agents,  collected  in  full  since  December  31st 1,500  00 

Advances  to  agents  (secured) 198,996  82 

Commuted  commissions 49,095  30 

Total  assets II3,734,766  49 


ITEMS   NOT   ADMITTED. 

Advances  to  agents $198,996  82 

Commuted  commissions 49,095  30 

Total 248,092  12 

Total  assets  (less  items  not  admitted) $13,486,674  37 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest $12,382,032  00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies 4,551  00 

Net  reinsurance  reserve $12,377,481  00 

Claims  for  death  losses  due  and  unpaid 

Claims  for  matured  endowments  due  and  un- 
paid   

Claims  for  death  losses  and  matured  endow-   j-       $202,50800 
ments  in  process  of  adjustment 

Claims  for  death  losses  resisted  by  the  Com- 
pany   


Total  policy  claims $202, 508  00 
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Unpaid  dividends  of  surplus,    or  other  profits  due  policy- 
holders    37>482  36 

Claims  on  which  no  proofs  have  been  received 58,238  00 

Amount  of  any  other  liability  of  the  Company 24,289  94 

Liabilities  on  policyholders'  account $12,699,999  30 

Surplus,  including  capital,  on  policyholders'  account 786,675  07 

Total  liabilities $13,486,674  37 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies $196,852  69 

Estimated  surplus  accrued  on  all  other  policies.      489,822  38 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $708,984  92 

Received  during  the  year 39,241  81 

Total $748,226  73 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims $40,175  51 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 34,017  11 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 3,475  07 

Notes,  loans,  or  liens  redeemed  by  makers  in 

cash  and  charged  agents  for  collection 22,633  72 

Total  reduction  of  premium  note  account 100,301  41 

Balance,  note  assets  at  the  end  of  the  year $647,925  32 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies  18,857  $5°>229>3°5  °° 

Endowment  policies 2,693      7>38l,77°  °° 

All  other  policies !,o45     3,660,455  17 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 6,850    15,512,102  00 

Endowment  policies 387  700, 280  00 

All  other  policies  423         380,901  89 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 36         105,350  00 

Endowment  policies 3  8, 500  00 

All  other  policies 1  3,779  20 
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Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies ...  10,450  00 

All  other  policies ....  114,860  38 

Additiotis  by  Dividends  during  the  year. 

Number.  Amount. 

Whole  life  policies ■  3,985  00 

Total  number  and  amount 30,295  $79,111,738  64 

Deduct  policies  ceased  to  be  in  force 5,44°    14,817,268  53 

Total  policies  in  force  at  the  end  of  the  year.       24,855  $64,294,470  11 
Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 403  $1,146,975  62 

By  maturity  (end.) 55  110,976  00 

By  surrender 380  1,118,49028 

By  lapse 2,266  5,866,148  11 

By  change  and  decrease 113  1,558,39416 

By  not  taken. .  .• 2,223  5,016,284  36 

Total  terminated 5,440      $14,817,268  53 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1S93. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Con- 

ticut  December  31,  1892 232  $396,18900 

Number  and  amount  of  policies  issued  during  the 

year 841  1,052,380  00 

Totals 1,073        $!, 448,569  00 

Deduct  number  and  amount  ceased  to  be  in  force,  586  729,500  00 

Total  number  and  amt.  in  force  Dec.  31,  '93,  487  719,069  00 

Number.  Amount. 

Number  and  amount  of  losses  unpaid  December 

31,  1893 None.            Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 

incurred  during  the  year 6            $15, 395  00 

Totals 6  $i5,395oo 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 3  4,000  00 

Premiums  collected  during  the  year . .  17,359  32 

Schedule  A  —  Real  Estate  oiuned  by  the  Company. 

In  New  York  City $1,985,588  37 

Elsewhere  in  New  York • 91,300  00 

In  New  Jersey 17,960  00 

In  Ohio 600  00 

In  Philadelphia 400,000  00 

Totals $2,495,448  37 
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Schedule  C  —  Loans  on  Collateral. 

Par  Val. 

Iowa  Central  Railway  Co.  5  p.c.  bds. . .  $27,500 

Iowa  Central  Railway  Co.  pref.  stk. . . .  38,500 

Union  Trust  Co.  stk 10,000 

Wagner  Palace  Car  Co.  stk 20,000 

Henderson  Bridge  Co.  stk 20,000 

Nash.,  Chat'ga  &  St.  L.  Ry.  Co.  stk  . .  30,000 

Union  Trust  Co.  stk 2,000 

Mahoning  Coal  R.R.  Co.  stk 20,000 

Forty-Sec.  &  Grand  St.Ferry  Ry.Co.stk  10,000 

Wagner  Palace  Car  Co.  stk 30,000 

Bank  of  the  Metropolis  stk 10,000 

Union  Trust  Co.  stk 10,000 

Citizens'  Fire  Insurance  Co.  stk 1,000 

Chesapeake  &  Ohio  Ry.  Co.  5  p.c.  bds.  5,000 

Western  Union  Telegraph  Co.  stk 10,000 

Chic,  Mil.  &  St.  Paul  Ry.  Co.  pfd.  stk.  10,000 

Clev.,  Cin.,  Chic.  &  St.  L.  Ry.  Co.  stk.  10,000 

General  Electric  Co.  5  p.c.  bds 4,000 

Union  Trust  Co.  stk 2,000 

Western  Union  Telegraph  Co.  stk 10,000 

National  Citizens'  Bank  stk 1,000 

N.  Y.,  N.  H.  &  H.  R.R.  Co.  stk 6,800 

N.  Y.,  Ontario  &  Western  R.R.  Co. stk.  10,000 

Consolidated  Gas  of  N.  Y.  stk 10, 100 

Rome,  Water.  &  Odgens.  R.R.  Co.  stk.  10,000 

D.  &  Rio  G.  R.R.  Co.  1st  m.  4  p.c.  bds.  3,000 

Rio  Grande  Western  Ry.  Co. 4  p.c.  bds.  1,000 

Consumers'  Gas  Co.  of  Phil,  bds 1,000 

Columbia  Bank  of  New  York  stk 15,000 

H.  &  T.  C.  R.R.  Co.  1st  m.  5  p.c.  bds.  30,000 

Con.  Stock,  County  of  N.Y.  6  p.c.  bds.  4,000 

City  of  New  York  7  p.c.  Dock  bd 1,000 

Morris  &  Essex  R.R.  Co.  stk 3, 100 

Chicago  &  Northwestern  Ry.  Co.  stk. .  1,100 

Sioux  City  &  Pacific  R.R.  Co.  6 p.c.  bd.  1,000 

C.  R.  &  M.  River  R.R.  Co.  7  p.c.  bds. .  3,000 

C.  R.  &  M.  River. R.R.  Co.  7  p.c.  bds. .  1,000 

W.  &  S.  Ry.  Co.  1st  m.  6  p.c.  bds 4,000 

N. Y.,  L.  &  W.  R.R.  Co.  1st  m.6  p.c.bds.  3,000 

American  Surety  Co.  stk 10,000 

Union  Trust  Co.  stk 10,000 

Mo.,  Kan.  &  Tex.  Ry.  Co., 2  m.  4  p.c.  bds  20,000 

Nash.,  Chat.,  &  St.  Louis  Ry.  Co.  stk. .  70,000 

N.  Y.,  N.  H.  &H.  R.R.  Co.  stk 1,700 

R.,  W.,  &  O.  R.  R.  Co.  stk 2,000 

Con.  Gas  Co.  of  N.  Y.  stk 5,000 

C,  M.  &  St.  P.  Ry.  Co.  pfd.  stk 10,000 

Col.  Coal  &  Iron  Co.  1  m.  6  p.c.  bds. . .  2,000 
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ParVal.    Market  Val. 
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St.  L.,  A.  &  Ter.  Haute  R.  R.  Co.  pfd. 

2  m.  7  p.c.  bds 2,000 

L.  &  W.  C.  Co.  7  p.c  assented  bds  ....  11,000 

East  River  Nat'l  Bank  stk 6,800 

Citizens'  Fire  Ins.  Co.  stk 12,000 

Clev.,  Cin.,  Chic.  &  St.  L.  Ry.  Co.  stk.  600 

National  Citizens'  Bank  stk. 425 

Cits.  Fire  In.  Co.  Reserve  Fund  Scrip.  7,200 

N.  Y.,  L.  &  W.  R.  R.  Co.  5  p.c.  bds    . .  3,000 

N.  Y.  C.  &  H.  R.  R.R.  Co.  deb.  sp.c.bds.  1,000 

Jersey  City  Water  Scrip  2,000 

Pennsylvania  Coal  Co.  stk 500 

N.  Y.,  L.  E.  &  W.  R.R.  Co.  Dock  and 

Improvement  6  p.c  bds 10,000 

Whitney  Nat'l  Bank  of  New  Orleans  stk.  85,900 

Citizens'  Fire  Insurance  Co.  stk 2,900 

Nat'l  Citizens'  Bank  stk 23,000 

Mis  ,Kan.&  Tex.  Ry.  Co.  istm.  4  p.c.bds.  20,000 

Central  Pac.  R.R.  Co.  1st  m.  6  p.c.bds.  50,000 

Northern  Pac. R.R. Co.  2d  m.  6  p.c.  bds.  50,000 

Cent'l  R.R.  of  New  Jersey  g  rn.5p.cbds.  10,000 

N.  Y.  C.  &  H.  Riv.  R.R.  Co.  stk 2,000 

Bur., Cedar  Rap.  &  North'n  Ry.  Co. stk.  20,000 

Consolidated  Gas  Co   of  N.  Y.  stk  ....  1,000 

Western  Union  Telegraph  Co.  stk 2,000 

Denver  &  Rio  Grande  R.R.  Co.  stk. . .  2,000 

Mo.,  Kan.  &  Texas  Ry.  Co.  pfd.  stk  . .  1,000 

R.  &  W.  P.  T.  Ry.  &  W.  Co.Tr.Rec'ts.  20,000 

Wabash  R.R.  Co.  pfd.  stk 1,000 

Oregon  S.  L.  &  Utah  N.  Ry.  Co.  stk  . .  1,000 

Chesapeake  &  Ohio  Ry.  Co.  stk 1,000 

Consolidated  Gas  Co.  of  N.  Y.  stk  ....  50,000 

Union  Trust  Co.  of  New  York  stk 1,100 

L.  S.  &  M.  S.  Ry.  Co.  con.  7  p.c.  bds. .  10,000 

Wagner  Palace  Car  Co.  stk 20,000 

Tenn.  Coal,  Iron  &  R.R.  Co.  pfd.  stk.  50,000 

Western  Union  Telegraph  Co.  stk 1,500 

Wagner  Palace  Car  Co.  stk 31,000 

N.Y..W.S.&  B.R.R.Co.isI  m. 4  p.c.bds.  4,000 

U.  Pac.  Ry.  Co.,  Eastern  Div.,6  p.c  bds.  2,000 

Chesa-  &  O.  Ry.  Co.  1st  m.  5  p.c  bds. .  5, 000 
Chic,  Mil.  &  St.  Paul  Ry.  Co.,  Chicago 

&  Missouri  River  Div.,  5  p.c  bds. . . .  10,000        10,500 

A.;   1  .  &  S.  F.  R.R. Co. gen. m. 4  p.c.bds.  10,000          6,400 

!"         si  National  Bank  stk 5,ooo        10,000  J 

Bank  of  Metropolis  stk ...  9,500        4?, 700  \ 

American  Express  Co.  stk  . .               .  .  2,000          2,200  / 
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O.  S.  L.  &  Utah  N.  Ry.  Co.  6  p.c.  bds 
Cin.,  New.  &  Covington  ist  5  p.c.  bds 
N.  Y.,  L.  E.  &  W.  R.R.  Co.  fd.5  p.c.bds 

Oregon  Ry.  &  Navigation  Co.  stk 

Iowa  Central  Ry.  Co.  pfd.  stk 

Atlanta  Con.  St.  Ry.  Co.  6  p.c.  bds. . . 

Columbia  Bank  of  N.  Y.  stk 

St.  L.,  A.  &  T.  H.  R.R.  dividend  bds. 
U.  P.,  D.  &  G-  Ry.  Co.  1  m.  5  p.c.  bds 
M.  &  O.  R-  R.  Co.  gen.  m.  4  p.c  bds 

Atlanta  Con.  St.  Ry  Co.  stk 

R.  &  D.  R.  R.  Co.  con.  5  p.c.  bds. . 
Lake  Erie  &  W.  R.  R.  Co.  pfd.  stk  . 

C,  M.  &  St.  P.  Ry.  Co.  pfd  stk 

St.  Paul,  Minneapolis  &  Man.  Ry.  stk 
C,  B.  &  Q.  R.  R.  Co.  convert.  5  p  c.  bds 
Kan.  &  Pacific  R.R.  Co.  con.  6  p.c.  bds 
C.  Junct.Rys.  &  U.  Stk  Yds. Co,  sp.c.bds 

General  Electric  Co.  5  p.c.  bds 

Clev.,  Cin.,  Chic.  &  St.  L.  Ry.  pfd.  stk 

Pullman  Palace  Car  Co.  stk 

Rensselaer  &  Saratoga  R.  R.  stk  .... 

Great  Northern  Ry  Co.  pfd.  stk 

Chicago  &  Erie  Ry.  Co.  in  4  p.c.  bds 
Chicago  &  Erie  Ry.  Co.  in.  4  p.c.  bds. 
Chicago  &  Eastern  Ill.R.  R.  Co.  pfd. stk 

Manhattan  Railway  Co.  stk 

Chi.&Nor.Pac.R.R.Co.  ist  m.sp.c.  bds 
Texas  &  Pacific  Ry.  Co.  ist  m.  5  p  c.bds 
Wabash  Railroad  Co.  2d  m.  5  p.  c.  bds 
Rich.  &  D.R.R.  Co.con.istm.6p.c.  bds 
Buf. ,  Roch.&Pitts.  Ry. Co. cons,  istm.bds 
Bur.,C.Rapids&N.Ry.Co.con.istm.bds 
P.  &  P.  Union  Ry.  Co.  ist  m.  6p.c.  bds 
St.L.,  Southw'nRy.  Co.  istm.  4  p.c.bds 
Knox.  &  O.  R.  R.  Co.  ist  m.  6  p.c.  bds 
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Par  Val. 

Belle.  &  South.  111.  R.  R.  Co.  pfd.  stk..  10,000 

St.  L.,  A.  &  T.  H.  R.  R.  Co.  div.  bds. . .  20,000 

North  American  Co.  stk 10,000 

Wabash  Railroad  Co.  pfd.  stk 10,000 

Rio  Grande  Western  Ry.  Co.  pfd.  stk..  20,000 

Chic.  &  West  Mich.  Ry.  Co.  5  p.c.  bds..  2,000 

Rio  Grande  Western  Ry.  Co.  stk 10,000 

Fla.  C.  &  P.  Ry.  Co.  1st  m.  5  p.c.  bds.  10,000 

Toledo  &Ohio  Cent.  Ry.  Co.  pfd.  stk.  10,000 

Port  Reading  R.  R.  Co.  1st  m.  bds 15,000 

Atch.,  Topeka  &  S.  F.  R.  R.  Co.  stk. .  10,000 

Peoria  &  Eastern  R.  R.  Co.  stk 10,000 

M.,  K.  &  T.  R.R.  Co.  2d  m.  4  p.c.  bds.  1,000 

Northern  Pacific  R.  R.  Co.  pfd.  stk 1,000 

Mo.,  Kan.  &  Tex.  Ry.  Co.  pfd.  stk 1,000 

Wabash  R.  R.  Co.  deb.  "B"  bds 2,000 

Chicago  &  Northwestern  Ry.  Co.  stk . .  300 

United  R.  R.  of  N.  J.  &  C.  Co.  stk 1,000 

St.  L-,  I.  M.  &  So.  R.R.  1st  m.  5  p.c.  bds.  1,000 

Wabash  R.  R.  Co.  1st  m.  5  p.c.  bds. . .  1,000 

C.,C.,C.  &  St.L.  Ry.  Co.  g.m.  4P  c.  bds.  8,000 

Mo.  Pac.  Ry.  Co.  coll.  trust  5  p.c.  bds.  10,000 

St.  L.,  A.  &  T.  H.  R.  R.  Co.  stk 10,000 

Rio  G.  West.  Ry.  Co.  1st  m.  4  p.c.  bds.  4,000 

Pleas.  Val.  Coal  Co.  1st  m.  6  p.c  bd.s. .  2,000 
St.  P.,  M.  &  M.  Ry.  Co.,  1st  cons.  m.  6 

p.c.  bds 50,000 

M.,  K.  &  T.  Ry.  Co.  2d  m.  4  p.c.  bds. .  60,000 

N.  Y.,  L.  E.  &  W.  R.  R.  Co.  stk 100,000 

L.  E.  &  VV.  R.  R.  Co.  pref.  stk 20,000 

C,  St.  P.,  M.  &  O.  Ry.  Co.  stk 70,000 

Chic.  &  North.  Railway  Co.  stk 10,000 

Illinois  Cen.  Railway  Co.  g.  4  p.c. bds.  215,000 

Illinois  Central  Railway  Co.  stk. . . 50,000 

Western  Union  Telegraph  Co.  stk 400,000 

Morris  &  Essex  Railroad  Co.  stk 5,000 

Consolidated  Gas  Co.  of  N.  Y.  stk 5,000 

Importers  &  Traders  bank  stk 400 

Union  Trust  Co.  stk —  1,000 

Union  Pacific  Railway  Co.  6  p.c  bds... .  4,000 

Den.  &  RioG.  R.  R.  Co.  istm.  4p.c.bds.  8,000 

I.  &  G.  N.  R.  R.  Co.  2d  m.  4  p.c.  bds. .  3,000 

Wagner  Palace  Palace  Car  Co.  stk 41,600 

Or.  Ry.  &  Nav.  Co.  1st  m.  6  p.c.  bds.. .  2,000 

Chic,  C.  C.  &  St.  L.  Ry.  Co.  stk 20,000 

Columbia  Bank  of  New  York  stk 4,000 

Chic,  Mil.  &  St.  Paul  Ry.  Co.  pfd.  stk.  1,500 

Chicago  Gas  Co's  stk 10,000 

N.  Y.  &  Harlem  R.  R.  Co.  stk 2,500 
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Par  Val.     Market  Val. 

C.  &  E.  111.  R.  R.  Co.  con.  5  p.c.  bds. .  25,000        24,700  1 

D.  &  I.  R.  R.  R.  Co.  1st  m.  5  p.c.  bds.  30,000  28,800 
Chicago  &  Eastern  111.  R.  R.  Co.  stk..  20,000  10,000 
C,  St.  P.,  M.  &  O.  Ry.  Co.  cons.  5  p.c. 

bds 5,000 

B.,  C.  R.  &  N  Ry.  Co.  cons.  5  p.c.  bds.  10,000 

C,  R.  I.  &  P.  Ry.  Co.  deb.  5  p.c.  bds. .  35,000 

Chic.  &  East.  111.  R.  R.  Co.  pfd.  stk. . .  30,000 

Del.,  Lack.  &  West.  R.  R.  Co.  stk 50,000 

Central  R.R.  of  New  Jersey  stk 70,000 

Rio  Grande  Western  Ry.  Co.  pfd.  stk.  10,000 

St.  L.,  A.  &  T.  H.  R.  R.  Co.  stk 10,000 

P.,  H.  &  P.  R.  R.  Co.  1st  m-  5  p.c.  bds.  15,000 

P.,  C,  C.  &  St.  L.  Ry.  Co.  stk 10,000 

S.  L.,  A.  &  T.  H.  R.  R.  Co.  pfd.  stk. . .  10,000 

Forty-sec.  St.  and  G'd  St.  F.  Ry.  Co.  stk.  2,500 

C,  H.V.  &  T.  Ry.  Co.  cons.  5  p.c.  bds.  2,000 

Manhattan  Ry.  Co.  stk 7, 500 

M.,  K.  &  T.  Ry.  Co.  2d  m.  4  p.c.  bds. .  5,uoo 

Union  Trust  Co.  of  New  York  stk i.ooo 

C,  M.  &  St.  P.  Ry.  Co.  pfd.  stk 10,000 

Pullman  Palace  Car  Co.  stk 2.500 

C.,C.,C.  &  St.  L.  Ry.Co.  g.  m.  4p.c.  bds.  6,000 

St.  Paul  &  Duluth  R.  R.  Co.  pfd.  stk. .  10,000 

Totals : $3,999,325 
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512,500       #2,427,289  92 


Schedule  E  —  Stocks  and  Bonds  orcned  by  the  Company. 

Par  Value.        Market  Value. 


Cost  Value. 

United  States  and  State  Bonds  — 

United  States  4  p.c.  reg $118,098  70 

Virginia  con.  debt 

Virginia  deferred 4,500  00 

Mississippi  4  p.c 10,'oco  00 

Municipal  Bonds  — 

.   Sewer  and  Drainage  Certificates 
of  the  village  of  New  Rochelle, 

N.  Y.,  5  p.c  71,00000 

Town  of  Danville,  Va.,  5  p.c. . . .  10,250  00 

Railroad  Bonds  — 

Lake  S.  &  Mich.  So.  7  p.c.  2d  m.  478,193  92 

Central  Park,  N.  &  E.  River  7  p.c.  115,325  00 

Flarlem  R.  &  Port  C.  4  p.c.  2d  m.  102,500  00 

Union  Pacific  6  p.c.  1st  m 57,968  17 

Escanaba  &  L.  Sup.  6  p.c.  1st  m.  34,Soo  00 


$115,000  00  $129,950  OO 

26,600  00  14,896  OO 

13,300  00  931  OO 

10,000  00  10,000  OO 


O  OO 

10,000  OO 


71,000  OO 
10,250  OO 


400,000  00  486,000  OO 

100,000  00  115,325  OO 

100,000  00  io4,oco  00 

50,000  00  52,625  OO 

30,000  00  33,15°  °° 
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Cost  Value.  Par  Value.  Market  Value. 

Albany  &  Susq.  6  p.c.  1st  con 59, 000  00  50,000  00  5S.750  00 

Ohio  &  Mississippi  7  p.c.  2d  con.  58,000  00  50,000  00  56,500  00 

Missouri  Pacific  6  p.c.  1st  con. . .  -  111,250  00  100,000  00  94,000  00 

N.  Y.,  Sus.  &  W.  1st  rfg.  5  p.c. . .  101,138  89  100,000  00  107,500  00 

Dak.  &  Gt.  South.  5  p.c.  1st  m. .  100,000  00  100,000  00  105,000  00 

M.L.&T.R.R.&S.Co.7p.c.istm.  60,26694  50,00000  61,50000 

M.L.&T.R.R.&S.Co.6p.c. istm.  10,53s  34  10,000  00  11,300  00 

Beech  Creek  1st  m.  4  p.c.  bds. . . .  97,500  00  100,000  00  103,000  00 

C,  B.  &  Q.  4  p.c.  m.  (Neb.  Ext.).  86,000  00  100,000  00  88,000  00 

C,  M.  &  St.  P.  4  p.c.  gen.  m.  . . .  43,125  00  50,000  00  46,500  00 

C,  M.  &  St.  P.  con.  7  p.c.  m   .  ..  36,264  17  30,000  00  38,550  00 

Denv.  &  Rio  G.  1st  con.  4  p.c.  m.  78,000  00  100,000  00  77,500  00 

L.,  St.  L.  &  Texas  6  p.c.  1st  m  . .  13, 557  50  15.000  00  9,000  00 

Morris  &  Essex  1st  con.  7  p.c.  m.  136,500  00  100,000  00  140,000  00 

N.  Y.,  L.  E.  &W.  istcon.  7  p.c.  fd.  67,01389  50,00000  66,50000 

Third  Avenue  1st  m.  5  p.c 110,000  00  100,000  00  115,000  00 

Burl.,  Cedar  R.  &  Northern  5  p.c.  50,718  89  50,000  00  50,625  00 

Chicago  &  Eastern  Illinois  5  p.c.  96,958  34  100,000  00  99,000  00 

Cin.,  Ind.,  St.  Louis  &  Chic.  4  p.c.  94,522  22  100,000  00  92,000  00 

Central  of  New  Jersey  5  p.c 27,628  4S  25,000  00  28,250  00 

Lehigh  Valley  Terminals  p.c. .. .  43,05000  40,00000  42,20000 

Missouri,  Kan.  &  Tex.  istm.  4  p.c.  80,31776  100,00000  78,00000 

Monongahela  1st  m.  5  p.c 50,770  84  50,000  00  52,250  00 

Phila.  &  Reading  istcon.  m.  4  p.c.  88,44722  100,00000  68,50000 
Miscellaneous  — 
Eq.  Gas  LightCo.,  N.  Y.,  istbds.  211,250  00  200,000  00  214,500  00 
N.  Y.,  L.  E.  &  W.  Docks  &  Im- 
provement Co.  1st  6  p.c  bds. . .  57,500  00  50,000  00  57,500  00 
Bank  of  Commerce,  N.  Y.,  stk. .  4,460  00  5,000  00  9,000  00 

Totals #2,971,414  27  $2,850,900  00 #2,998,552  00 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD,    MASS. 

Commenced  Business,  August,  1851. 

M.  V.  B.  Edgerly,  President.  John  A.  Hall,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 
No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1892 $12,435,319  26 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 

or  other  expenses $2,484,179  02 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums         166, 274  70 

Premiums  paid  by  dividends, 
$289, 166.02;  by  surrendered  poli- 
cies, $7,896.55 297,062  57 

Premiums  on  new  business,  $514,- 

270.95  ;  on  old,  12,433,245.34.        

Total $2,947,516  29 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  Company 36,411  55 

Total  premium  income $2,911,104  74 

Interest  on  mortgage  and  collateral  loans 312,424  98 

Interest  on  bonds  owned,  and  dividends  onstks.       259,278  81 

Interest  on  premium  notes,  loans,  or  liens 35,054  57 

Interest  on  other  debts  due  the  Company 1.462  09 

Discount  on  claims  paid  in  advance 1,010  59 

Rents  for  use  of  Company's  property,  (less  ex- 
pense of  care  and  repair) 1,270  43 

From  all  other  sources 7,73°  73 

Total  income #3,529,336  94 

Total $-15,964,656  20 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions .  $S2 1, 789  34 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same 18,160  20 

Cash  paid  for  matured  endow- 
ments and  additions 139, 24S  85 

Premium    notes,    loans,  or    liens 

used  in  payment  of  same 2,045  J5 

Total #981,243  54 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured 1,645  00 

Total  amount  actually  paid  for  losses  and 

matured   endowments $979, 59S  54 

Cash  paid  for  surrendered  policies 257,025  S5 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  void  by  lapse. . .         35,401  97 

Cash  surrender  values  applied  in  payment  of 
premiums,  including  $674.55  interest 7,896  55 

Cash  dividends  paid  to  policyholders,  $18,- 
361.71  ;  applied  in  payment  of  premiums  in- 
cluding $3,042.36  interest  on  loan  notes, 
$289, 166.02 3^,57009 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 61,369  40 

Total  paid  policyholders. .  .$1,65 [,862  40 

Commissions  to  agents 399,451  79 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local 
agents 84,634  64 

Medical  examiners'  fees 36,126  65 

Salaries  and  other  compensation  of  officers  and 
other  office  employes 89, 557  19 

State  and  local  taxes  in  State  where  organized, 
$9,583.69  ;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $37,113.82 46,697  51 

Rent 28,951  8[ 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices 3,685  39 

Advertising  and  printing 24,842  32 

Postage,  stationery,  express,  etc 39,454  96 

Profit  and  loss,  including  premiums  on  securi- 
ties purchased 24,298  41 

Total  disbursements $2,429,563""o7 

Balance ^3,535,093  13 
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IV.      ASSETS. 
AS   PER   LEDGER   ACCOUNTS- 

Real  estate  unencumbered,  as  per  Schedule  A,  $548,785  72 

Loans  on  bond  and  mortgage  (first  lien) 4,661,421  10 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  perSched.  C.  1,179,405  56 

Loans  made  in  cash  to  policyholders  on  this 

Company's  policies  asssigned  as  collateral. . .  665,120  00 

Premium  notes,  loans,  or  Hens  on  policies  in 

force 617,400  42 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 5,212,512  95 

Cash  in  Company's  office 51,638  13 

Cash  in  bank 598,809  25 

Total  net  or  ledger  assets ^I3,535,°93  !3 

OTHER   ASSETS 

Interest  due  and  accrued  on  bond  and  mortgage  loans.. 102,682  35 

Interest  due  and  accrued  on  bonds  and  stocks 140, 1 1 6  80 

Interest  due  and  accrued  on  collateral  loans,  and  loans  on 

Company's  policies 47,658  22 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens. .  20,226  36 

Interest  due  and  accrued  on  certificates  of  deposit 2,956  66 

Rents  accrued  on  Company's  property  or  leases 4,717  95 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A 58,128  83 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Sched.  E.         114,574  84 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893. .  - .   $203,037  24 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1S93 364,869  84 

Total $567,907  08 

Deduct  the  loading  on  above  gross  amount 113,581  42 

Net  amount  of  uncollected  and  deferred  premiums. . .  .         454,325  66 

Total  assets #14,480,480  80 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  Dec.  31,  1893,  computed  according  to 
the  Actuaries'  or  Combined  Experience  Table 
of  Mortality,  with  4  p.c.  compound  interest.  $13,391,336  00 

Deduct  net  value  of  risks  of  this  Company  re- 
insured in  other  solvent  companies 162,992  CO 

Net  insurance  reserve $13,228,344  00 

Claims  for  death  losses  and  matured  endow- 
ments in  process  of  adjustment $88,855  39 

Claims  for  death  losses  resisted  by  the  Company.         22,000  00 

Total  policy  claims 1 10,855  39 
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Unpaid  dividends  of  surplus,  or  other  profits,   due  policy- 
holders          116,895  22 

Premiums  paid  in  advance 4,072  23 

Liabilities  on  policyholders'  account $13,460,166  84 

Surplus  on  policyholders'  account 1,020,313  96 

Total  liabilities $14,480,480  80 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $583,975  66 

Received  during  the  year 166,274  70 

Total $750,250  36 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims  $20, 205  35 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 35>4°i  97 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 61,369  40 

Notes,  loans,  or  liens  redeemed  by  makers  in 
cash 8,875  48 

Total  reduction  of  premium  note  account. 125,852  20 

Balance  note  assets  at  the  end  of  the  year $624,398  16 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 23,711  $66,323,549 

Endowment  policies 4,5oS  10,466,124 

All  other  policies 548  1,519,271 

Reversionary  additions ....  158,553 


New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  polices 6,885  17,976,200 

Endowment  policies • 387  1,192,500 

All  other  policies 84  312,500 


Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 34  122,712 

Endowment  policies 1  5,000 
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Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies : 66, 129 

Endowment  policies . ....  8, 777 

All  other  policies 

Additions  by  Dividends, 

Number.  Amount. 

Reversionary  additions 58,797 

Total  number  and  amount 36,158  £98, 210, 112 

Deduct  policies  ceased  to  be  in  force 4,792  14,449,  T43 

Total  policies  in  force  at  the  end  of  the  year. .       31,366  $83,760,969 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 354  $8S2,42r 

By  maturity  (end.) 65  140,599 

By  expiry  (term) 30  67,000 

By  surrender 844  2,390,750 

By  lapse 1,925  5,225,270 

By  change  and  decrease 923, 853 

By  not  taken i,574  4,819,250 

Total  terminated 4,792  $14,449,143 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1892 886  $1,891,827 

Number  and  amount  of  policies  issued  during  the 

year 156  328,500 

Totals 1,042  $2,220,327 

Deduct  number  and  amount  ceased  to  be  in  force. .             84  162,224 

Total  number  and  amt.  in  force  Dec.  31,  '93. .            958  $2,058,103 


Number  and  amount  of  losses  and  claims  on  policies 
unpaid  December  31,  1892 

Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year 

Totals 

Number  and  amount  of  losses  and  claims  on  policies 
paid  during  the  year 

Premiums  collected  during  the  year,  in  cash,  $41,- 
698.87  ;  notes  or  credits,  $705.36 


Number. 

Amount. 

2 

$3,500  OO- 

23 

30,672   OO' 

25 

$34,172  00 

24 

32,172  00 

42,404  23, 
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Schedule  A — Real  Estate  owned  by  the  Company. 

In  Massachusetts 1294,063  97 

Illinois 29, 298  00 

Indiana 6,464  64 

Texas 76,976  20 

Kansas  101,477  36 

Nebraska 6,746  04 

Ohio 16,901  41 

New  Hampshire 3,561  50 

Washington,  D.  C 10,659  S3 

Missouri 2,636  77 

Total 1543,785  72 


Schedule  C  —  Loans  on  Collateral. 

Par  Value. 

N.Y.&N.E.R.R.istm.,Bos.ter.bds.  $110,000  00 

Boston  &  Maine  R.  R.  Co.  stk 105,000  00 

Mer.,Wat.  &  Conn. River  R.R.  bds.  5,000  00 

Hoosac  Tunnel  &  Wilmington  bds.  110,000  00 

Boston  Herald  Co.  stk 5, coo  00 

Conn   River  Paper  Co.  bds 75, 000  00 

East  Tilton  Pulp  Co.  stk 1,000  00  ~j 

P.  C.  Cheney  Co.  stk 20,000  00  I 

Cert,  of  $2,000  of  the  People's  Sav.  \ 

Bank,  Manchester,  N.  H 2,000  00  I 

Excelsior  Paper  Stk.  Co.  stk 1,000  00  J 

Am.  Speaking  Tel.  Co.  stk 500  00  \ 

N.  Y.  &  N.  J.  Tel.  Co.  stk 600  00  / 

Albany  Card  &  Paper  Co.  stk 15,000  00  -1 

$20,000  life  ins.  assigned  to  the  Co.  J 

$5,980  in  bds.  of  So.  C.  R.  R.  Co. 

of  New  York 5,98000 

Fairfield  Paper  Co.,  Russell,  Mass.  40,000  00 

Lack.  &  Southwestern  R.  R.  stk. .  100,000  00  -1 

Columbus,  S.  &  Hock.  R.  R.  stk. .  25,400  co  J 

United  Electric  Light  Co.  stk 3,5°o  00 

United  Electric  Light  Co.  stk 5,ooo  00 

L.  L.  Brown  P.  Co.  stk.,  Adams. .  5,000  00  -> 

Renfrew  Manufacturing  Co.  bds...  15,000  co  J 
Springfield  Fire    and  Marine  Ins. 

Co.  stk.,  Springfield,  Mass 15,700  00 

Third  Nat'l  Bank  stk 1,000  00  -. 

Springfield   Fire    and  Marine  Ins. 

Co.  stk.,  Springfield,  Mass 2,000  00  ! 

Holyoke  Street  Ry.  Co.  stk 2,000  00  | 

Springfield  Street  Ry.  Co.  stk 2,500  00  J 

Des.  Mo.  &  Kan.  City  Ry.Co.  bds.  219,000  00 

Wason  Mfg.  Co.  stk 10,000  00  -» 

Agawam  Nat'l  Bank  stk 7,800  00  J 


irket  Value. 

Arat.  Loaned. 

$262,500 

$250,000  OO 

110,000 

S3,  loO  56 

50,000 

13,000  OO 

So,  OOO 

75,000  OO 

21,000 

17,900  OO 

1,350 

1,000  OO 

10,000 

8,000  OO 

4,000 

3,000  OO 

40,000 

22,000  OO 

40,000 

40,000  OO 

3,350 

2,500  OO 

5,500 

4,000  OO 

25,000 

25,000  OO 

31,400 

23,000  00 

16,125 

15,000  OO 

210,000 

200,000  OO 

20,300 

16,300  OO 
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Springfield  Steam  Power  Co.  bds. 

Note  for  $10,597. 07, due  June  1, 1894, 
N.  Y.,  L.  E.  &W.  Ry.  Co 

Thompsonville  Water  Co.  stk 

Citizens'  Bank  of  Newton,  Kan 

Phil.,  Read.  &  New  England  bds. . 

Chapman  Valve  Mfg.  Co.  bds 

Metallic  Drawing  Roll  Co.  bds 

Union  Pacific  R.R.  Co.  bds 

Chicago  &  Alton  R.R.  Co.  bds. . . . 

West  End  Land  Co.  bds 

Boston  &  Mont.  Sil.&Cop.Co.bds. 

Winona  Paper  Co.  bds.,  guar 

Conn.  River  Paper  Co.  bds 

United  Electric  Light  Co.  bds 

United  Electric  Light  Co.  bds 

Morgan  Envelope  Co.  bds 

Hartford  Manilla  Co.  bds  

Edison  Elec.  Illuminating  Co.  bds. 

United  Electric  Light  Co.  bds 

Springfield  Street  Ry.  Co.  bds 

New  Hamp.  Fire  In. Co.,  Man., bds. 

People's  Gas  Light  Co., Man.,  bds. 

Guar.F'dof  theGuar.Sav.Bk.,Man. 

Nonotuck  Paper  Co.  stk 

N.Y.,Rut.  &  M.  R.R.Co.bds.,guar. 

N.  Y.,  N.  H.  &  H.  R.R.  Co.  stk. . 

First  Nat'l  Bk.,Creighton,Neb.,stk. 

Iowa  Nat'l  Bank,  Des  Moines,  stk. 

Barre,  Vt,  Water  Co.  stk  

Revere,  Mass.,  Water  Co.  stk 

Hartford  Water  Co.  bds 

Union  Nat'l  Bank  stk 

Boies  State  Savings  Bank  stk.,  Hud- 
son, Michigan 

Seventy-five  lots  in  Centralia.Wash. 

Merchants'  Nat'l  Bk.,  Tacoma,  stk. 

$30,000  in  life  ins.  assigned  to  Co. . 

Portland  Nat'l  Bank  stk.,  Portland. 

Portland  St.  Ry.  Co.  stk.,  Portland. 

Boston  &  Maine  R.R.  Co.  stk 

American  Sugar  Refining  Co.  stk. . 

Pullman  Palace  Car  Co.  stk 

Connecticut  River  R.R.  Co.  stk. . . . 

$5,000  in  Conn.  R.  R.R.  4  p.c.  bds. . 

Connecticut  River  R.R.  Co.  stk. . . . 

Owasco  R.R.  Co.  stk 

Holyoke  St.  Ry.  Co.  stk 


Par  Value. 

Market  Value. 

Amt.  Loaned 

40,000 

OO  -I 

50,000 

40,000  OO 

10, 597  07  J 

10,000 
10,000 

1.0  -1 

00  }      5,300 

5,000  OO 

15,000 

00  ~j 

6,300 

00 

33,750 

25,000  OO 

5,000 

00  J 

10,000 

00  1 

2,200 
5,000 

00 
00 

7,095 

6,000  OO 

2,500 

00 

20,000 

00 

20,000  OO 

15,000 
5,000 

00  1 
00  J 

20,500 

19,000  OO 

2,000 

00 

2,200 

1,400  OO 

7,500 

00 

8,300 

00 

2,600 

00 

f    25,850 

21,000  CO 

6,000  OO 

2,600  OO 

14,600  OO 

24,000  OO 

13,500  OO 

15,000  OO 

30,000  OO 

200  OO 

1,000  OO 

4,800  OO 

24,800  OO 

60,700  OO 

35,000  OO 

10,000  OO 

6,000  OO 

15,000  OO 

18,000  00  -> 
5,000  OO  J 
5,000  OO  "] 
5,000  OO  j 
2,100  OO 
1,700  OO 
5,000  OO 
5,000  OO 

28,700  OO 
3,800  OO 


50,000 
22,500 

390 

1,000 

5,760 
109,125 


7,500 


18,000 


17,862 

16,500 
28,700 

8,550 


40,000  OO 

15,000  OO 

20,000  OO 

350  OO 

600  OO 

4,800  OO 

40,000  OO 

15,000  OO 

4,000  OO 

15,000  OO 

15,000  OO 
12,125  °° 

15,600  00 

25,000  00 
5,000  00 
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Par  Value 

Man.,  N.  H.,  GasL.  Co.,  stk.,Man..  1,000  00 

Amoskeag  Nat'l  Bank  stk.,  Man. . .  1,500  00 

N.  H.  Fire  Ins.  Co.  stk.,  Man 1,500  00 

Boston  &  Albany  R.R.  Co.  stk 500  00 

John  Hancock  Nat'l  Bank  stk 1,000  00 

$5,000  in  real  estate  mortgage  notes,  5,000  00 

Totals $i,43o,977  °7 

Schedule  E — Stocks  and  Bonds  owned 

Cost  Value. 

State  Bonds  — 

Massachusetts  Armory  loan  bds.  #100,000  00 

State  of  Alabama,  class  A 24,000  00 

Railroad  Bonds  — 

Chic.  &  N.  W.  25  yr.  deb 39,000  00 

Chic.  &  N.  W.  s.  f 100,000  00 

Burl.  &  Mo.  Riv.,  C,  B.&Q 890  00 

Chic,  B.  &  O.  So.  W.  div 54,300  00 

Chic,  B.  &  Q.  deb.  5  p.c 40,000  00 

Chic,  B.  &  Q.  1st  m.  7  p.c 5,000  00 

Chic,  B.  &  Q.  conv 11,000  00 

Chic,  B.  &  N.  1st  m 19,300  00 

Chic,  B.  &  N.  2d  m 50,000  00 

Mahoning  Coal.,  L.  S.  system. . .  45,097  24 

Southern  Central,  of  N.  Y 53,490  00 

Am.  D.  &  I.  Co.  C.  of  N.  J 45,562  50 

L.  Springs  of  N.  Y.  rec  cert 38,002  01 

Oregon  Short  Line,  U.  Pac 21,915  00 

Iowa  Central  1st  m.  5  p.c 64,467  63 

St.  Louis  &  Hannibal 4,000  00 

No.  Pacific,  Pendd'Orielle  div.  . .  7,000  00 

No.  Pacific,  Mo.  div 11,500  00 

Helena  &  Red  Mount.,  N.  Pac. . .  40,000  00 

Cedar  Rap.,  la.  Falls  &  No.  W. .  50,000  00 

Canada  Southern  2d  m 22, 125  00 

Verdigrass  V.,  I.  &VV.,  Mo.  Pac  .  40,000  00 

Boston,  Hoosac  Tunnel  &  West. .  43,804  00 

Louis.    &  Nash.,  N.,  F.  &  S.  div.  24,187  50 

Louis.  &  Nash.,  Pensacola  div..  57, 000  00 

EastTenn.,  Ya.  &  Geor.  consols.  49,062  50 

Kans.  City,  Mem.  &  Birmingham.  26,875  °° 

Grand  Rapids,  Lans.  &  Detroit  .  100,000  00 

St.  Louis.  C.  B.  &  Omaha  50,000  00 

N.,  C.  &  St.  L.,  Tracy  City  div. .  50,000  00 

St.  P.,  M.  &  M.,  Montana  ext 42,874  75 

Maine  Central 49,875  00 

Peoria  &   Eastern,  income  bds.,  ,  0.  _,•„  „ 

*                         1         *                    C  84,769  72 

$40,000;  consol  m.,  $75,000 > 

Pitts.,  Painesville  &  Fairport. . . .  47,500  00 

Texas  &  Pacific  1st  m   .  .• 45,300  00 


Market  Value 

Amt.  Loaned. 

12,000 

10,000  OO 

1,000 

700  OO 

I,IOO 

1,000  OO 

5,000 

4,000  OO 

$1,420,707 

#r>  179,405  56 

by  the  Company. 

Par  Value. 

Market  Value. 

$100,000  00    $105,000  OO 
24,000  00         24,960  OO 


39, 000  00 
100,000  00 
1,000  00 
60,000  00 
40,000  00 
5,000  OO 
11,000  OO 
25,000  OO 
50,000  OO 
50,000  OO 
59,340  OO 
50,000  OO 
50,000  OO 
25,000  OO 
60,980  OO 
4,000  OO 
7,000  OO 
11,500  OO 
40,000  O.J 
50,000  OO 
25,000  OO 
40,000  OO 
46,000  OO 
25,000  OO 
57,000  OO 
50,000  OO 
28,125  OO 
100,000  OO 
50,000  OO 
50,000  OO 
50,000  OO 
50,000  OO 

115,000  OO 

50,000  OO 
50,000  OO 


40,950  OO 

109,000  OO 

850  OO 

48,000  OO 

38,800  OO 

6,100  OO 

11,275  00 

25,500  OO 

51,000  OO 

56,000  OO 

29,670  OO 

55,500  OO 

38,002  01 

18,750  OO 

54,272  20 

4,000  OO 

7,000  OO 

11,500  OO 

20,000  OO 

50,500  OO 

25,625  OO 

34,000  OO 

46,000  OO 

25,000  OO 

61,560  OO 

44,750  OO 

14,062  50 

100,000  OO 

51,000  OO 

55,000  OO 

44,500  OO 

52,500  OO 

(  6,400  OO 

•-54,750  00 

47,500  OO 

36,500  OO 
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C.  J.  &  Un.  Stk.Yds.  Co.  5  p.c,g. 

Rio  Grande  &  Western  1st  m 

Kans.  City,  St.  Joe.  &  C.  Bluffs   . 

Oregon  Improvement  Co.  con.  m. 

St.  Louis  &  Southwestern,  1st  m.,  \ 
foo,75o;  2d  m.,  #6,250 / 

W.  &  P.,  C.  of  Woonsocket  guar. 

Cin.,  Dayton  &  Ironton  1st  m 

Wisconsin  Central 

Manchester  &  Lawrence,  B.  &  M. 

Wabash,  Detroit  &  Chicago  ext. . 

Great  Northern .'. 

Viiginia  Midland  gen.  m 

N.  Y.,  N.  H.  &  H.  deb.  cert 

Conn.  River 

Railroad  Stocks  — 

Boston  &  Albany 

Chicago  June.  &  U.  Stk.  Yards  . . 

Albany  &Sus.,D.&  H.C.Co.guar. 

N.  Y„  N.  H.  &H 

Chic,  Burlington  &  Quincy 

Lake  Shore  &  Mich.  So 

Chicago  &  Northwestern  com . .  . 

Detroit,  Hillsdale  &  So.  Western. 

St.  Louis  &  Southwestern 

N.  Y.  C.  &St.  Louis 

Iowa  Central  pfd 

Oregon  Short  Line 

Conn.  River 

Portland,  Saco  &  Portsmouth.  . . 
Bank  Stocks  — 

First  Nat'l,  Northampton 

Franklin  Co.  Nat'l,  Greenfield... 

Globe  Nat'l,  Boston 

First  Nat'l,  Chelsea 

County  and  Municipal  Bonds  — 

Springfield  Masonic   Hall  Assn., 
1st  m 

Settlement  of  State  of  Tenn 

City  of  Haverhill,  Mass  

City  of  Boston,  Public  Park 

City  of  Seattle, Wash.,  g.  f.  of  1891 

City  of  Chic,  111.,  Sanitary  Dist. 

City  of  Fair  Haven, Wash., mun  g. 

City  of  Toledo,  Ohio,  St.  Imp 

City  of  Columbus,  Ohio,Bd.  of  E. 
TownofEver't,  Mass., water  loan, 

City  of  Law.,  Mass.,  sewer  loan.. 


Cost  Value. 
102,750  OO 
17,125  OO 
21,000  OO 
51,737  00 
41,220  OO 

37,000  OO 

23,875  OO 

45,375  00 

274,000  OO 

153,984  81 

45.375  00 
85,35o  00 
50,000  00 


75,021  86 
146,055  00 
76,362  50 
53,290  50 
77,704  33 
I3,852  50 
32,975  00 
22,633  °o 


71,612  50 


2,105  OO 
369  OO 

3,455  50 

6,305  00 

5,287  50 

31,980  OO 


70,000  OO 
75,866  25 

100,000  OO 

65,602  55 
98,500  00 
100,000  00 
50,000  OO 
91,850  OO 
49,000  OO 
25,000  OO 
10,000  OO 


Par  Value. 

104,000  OO 

25,000  OO 

21,000  OO 

85,000  OO 

j  50,750  00 

(  6,250  OO 
37,000  OO 
25,000  OO 
50,000  OO 

274,000  00 

175,000  00 
50,000  00 

100,000  OO 

100,000  OO 
400  OO 

62,500  OO 

150,000  OO 

60,000  OO 

30,000  OO 

64,600  OO 

10,000  OO 

30,000  OO 

30,000  OO 

5,000  OO 

100,000  OO 

10,000  OO 

2,000  OO 

800  OO 

300  OO 


Market  Value. 
105,040  OO 
17,500  OO 
25,200  OO 
42,500  OO 
28,166  25 

1,015  63 

38,850  OO 

24,375  00 

35,000  OO 

284,960  OO 

175,000  OO 

45.000  OO 

70,000  OO 

79,000  OO 

400  OO 

125,000  OO 

142,500  OO 

102,000  OO 

57,000  OO 

48,773  OO 

12,025  OO 

29,55o  00 

27,000  OO 

450  OO 

68,000  OO 

2,300  OO 

IOO  OO 

1,784  OO 
369  00 


3,400  00  4,420  OO 

6,500  00  6,500  00 

5,000  00  4,950  OO 

24,600  00  30,750  OO 


70,000  OO 

100,000  OO 

100,000  OO 

76,000  OO 

100,000  OO 

100,000  OO 

50,000  OO 

91,850  OO 

49,000  OO 

25,000  OO 

10,000  OO 


73,500  OO 

75,000  OO 

103,500  OO 

80,940  OO 

100,000  OO 

105,000  OO 

52,500  OO 

97,361  OO 

51,940  OO 

26,125  OO 

10,250  OO 
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Cost  Value. 
Lowell,  Mass.,  City  Hall  and  Me- 
morial Building 5,000  00 

Jay  County,  Indiana,  funding. . . .  80,000  00 

Leav.  County,  Kansas,  school  . . .  5,545  53 

Leav.  Co.,  Kansas,  funding 29,400  00 

Chatauqua  County,  Kansas 37,620  00 

Cowley  County,  Kansas 50,000  00 

Saline  County,  Kansas 58,000  00 

Clay  County,  Kansas 48,000  00 

White  Co.,  Ill 100,000  00 

Perry  Co.,  Ill 12,000  00 

Saline  Co.,  Ill 30,000  00 

Lancaster  Co.,  Neb 69,970  00 

Henry  Co.,  Ohio 30,000  00 

Town  of  Kewanee,  Henry  Co.,  111.  21,500  00 

Town  of  Douglass,  111 32,000  00 

Town  of  Oswego,  Kan.,  fdg 28,500  00 

City  of  Toledo,  Ohio 1,000  00 

City  of  Burlingame,  Kan 4,000  00 

City  of  Kansas,  Kan 5.900  00 

City  of  Morehead,  Minn 10,000  00 

City  of  Paris,  Texas 50,000  00 

City  of  Clinton,  la 20,000  00 

Marshalltown,  la  ,  fdg 29,000  00 

Pleasant  Corner,  la.,  Polk  Co. . .  10,000  00 

City  of  Holyoke,  Mass.,  notes. . .  2,000  00 
<Gas  and  Water  Bonds  — 

Wallingford  Gas  Light  Co.,  Conn.  19,500  00 

Council  Bluff  Cy.  Water  W.Co.Ia.  30,000  00 

City  of  Fairfield,  Iowa 17, 575  00 

Hornellsville  Water  Co.,  N.  Y. . .  24,375  00 
National  Water  Works  Co.,  N.Y.  97,500  00 
City  Water  W.  Co., Omaha,  Neb.  75,000  00 
Leavenworth  City  &  Ft.  Leaven- 
worth Water  Co.,  Kan 50,000  00 

Knoxville  Water  Co.,  Tenn 34,5oo  00 

Chippewa  Falls  Water  W.,  Wis. .  34,868  15 
Crookston  Water  W.,  Power  & 

Light  Co.,  Minn 45,000  00 

Thompsonville  WaterW.,  Conn. .  25,000  00 
Miscellaneous  — 

Agawam  Mfg.  Co.  stk 5,000  00 

Leadville  Power,  Water  &  Min- 
ing stk 25, 229  00 

Freeman  Mfg.  Co.,  North  Adams, 

Mass 30,000  00 

Dunn  &  McCarthy  real  estate  . . .  19,000  00 


Par  Value.   Market  Value. 


5,000  CO 
80,000  00 

5,545  53 

30,000  00 

38,000  00 

50,000  00 

58,000  00 

50,000  00 

100,000  00 

12,000  00 

30,000  00 

70,000  00 

30,000  00 

21,500  00 

32,000  00 

30,000  00 

1,000  00 

4, 000  00 

5,900  00 

10,000  00 

50,000  00 

20,000  00 

29,000  00 

10,000  00 

2,000  00 

20,000  00 
30,000  00 
19,000  00 
25,000  00 
100,000  00 
75,000  00 

50,000  00 
35,000  00 
37,000  00 

45,000  00 
25,000  00 

10,000  00 

25,000  00 

30,000  00 
19,000  00 


5,225  00 
84,000  00 

5,545  53 

30,000  00 

38,000  00 

50,000  00 

58,000  00 

50,000  00 

105,000  00 

12,000  00 

30,000  00 

70,000  00 

31,500  00 

21,500  00 

32,000  00 

30,000  00 

1,000  00 

4,000  00 

5,900  00 

10,500  00 

50,000  00 

21,000  00 

30,450  00 

10,500  00 

2,000  00 

21,000  00 
31,500  00 
19,950  00 
26,250  00 
100,000  00 
82,500  00 

55,000  00 
36,750  00 
40,700  00 

49,500  00 
26,250  00 

5,000  00 

25,229  00 

30,000  00 
19,000  00 
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Cost  Value.  Tar  Value.  Market  Value. 

Siiverton  Water  Supply  Co.  stk.         26,844  95  28,000  00  30,800  00 

No.  Poudre  Land  &  C.  Co.  stk  .         13,772  55  12,500  00  13,772  55 

Rio  Grande  Land  &  C.  Co.  stk. .          8,395  12  37,500  00  8,395  I2 

Totals $5,212,512  95 #5,365,635  00 $5,327,087  79 


METROPOLITAN  LIFE  INSURANCE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  January,  1S67. 
John  R.  Hegeman,  Preside?ii.  George  H.  Gaston,  Secretary.. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash $2,000,000  00 

Amount  of  net  or  ledger  assets  December  31,  1892 $16,272,840  68 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $14,358,196  05 

Premium  notes,  loans,  or  liens, 
taken  in  part  payment  for  pre- 
miums    3.°95  69 

Total $14,361,291  74 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company 78  07 

Total  premium  income $14,361,213  67 

Interest  on  mortgage  loans 474, 145  71 

Interest  on  bonds  owned,  and  dividends  on  stks.       190, 139  96 

Interest  on  premium  notes,  loans,  or  liens 2,516  13 

Interest  on  other  debts  due  the  Company 32,124  66 

Discount  on  claims  paid  in  advance 3,062  72 

Rents  for  use  of  Company's  property  (less  ex- 
pense of  care  and  repairs) 60,562  29 

Agents'  deposits 26, 196  90 

Total  income $15,149,962  04 

Total $31,422,802  72 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses $ 5, 533, 109  5S 

Premium    notes,   loans,    or    liens 

used  in  payment  oi  same 2,010  51 

Cash  paid  for  matured  endowments  -\ 
Premium    notes,    loans,    or    liens    >-    Nothing. 

used  in  payment  of  same J 

Total  amount  actually  paid  for  losses  and 

matured  endowments $5,535,I2o  09 

Cash  paid  for  surrendered  policies 211,189  §7 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse. . .  1,623  75 

Cash  dividends  paid  to  policyholders 30, 220  55 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 15,552  82 

Total  paid  policyholders  ..  $5, 793,707  08 

Dividends  to  stockholders 140,000  00 

Commissions  to  agents 2,214,52463 

Salaries  and  traveling  expenses  of  managers  of 

agencies, and  general,  special,  and  local  agents    1,283,  ^9  73 

Medical  examiners'  fees 257,979  °2 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 459,937  75 

Taxes,  licenses,  fines,  and  fees 143,271  95 

Rent 68,327  18 

Commuting  commissions 1, 517,777  98 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices 49, 159  20 

Advertising,  printing,  and  general  supplies. . . .        213,027  04 

Law  expenses,  fire  insurance,  etc 46,754  27 

General  expense,  home  office  and  agencies 176,177  26 

Total  disbursements $12,363,813  09 

Balance $19,058,989  63 


IV.     ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.,  #4,624,382  57 

Loans  on  bond  and  mortgage  (first  liens) 9,294,850  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C Nothing. 

Loans  made  in  cash  to  policyholders  on  this 

Company's  policies  assigned  as  collateral 8,201  25 

Premium  notesjoans,  or  liens  on  policies  in  force        89,968  42 


178  METROPOLITAN   LIFE   INSURANCE   COMPANY. 

Cost  value  of  bonds  and  stocks  owned  abso- 

utely,  as  per  Schedule  E 4,840,681  75 

Cash  in  office  and  bank 200,905  64 

Total  net  or  ledger  assets ^19,058,989  63 

Deduct  depreciation  from  cost  of  bonds  and 
stocks 89,879  25 

Total  net  or  ledger  assets  less  depreciation $18,969,110  38 


OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 127,524  32 

Interest  due  and  accrued  on  bonds  and  stocks 5X,969  51 

Interest  due  and  accrued  on  collateral  loans 327  28 

Rents  due  on  Company's  property,  or  leases 6,165  31 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A -1 

Market  value  of  bonds  and  stocks  over  cost,as  per  Schedule  E.  j  °  ling- 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $143,847  75 

Gross   deferred  premiums  on  policies  in  force 

December  31,  1893 91,912  57 

Total 1235,760  32 

Deduct  the  loading  on  above  gross  amount 47,152  06 

Net  amount  of  uncollected  and  deferred  premiums. . .         188,608  26 

Total  assets $I9,343,7°5  06 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  De- 
cember 31,  1893,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound  interest $13,583,460  00 

Claims  for  death  losses  due  and  unpaid 

Claims  for  matured  endowments  due  and  unpaid, 

Claims  for  death  losses  and  matured  endow- 
ments in  process  of  adjustment,  or  adjusted 
and  not  due 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company 

Total  policy  claims 85,448  99 

Unpaid  dividends  of  surplus,  or  other  profits,  due  policy- 
holders    34,473  66 

Due  and  accrued  for  salaries,  rents,  and  office  expenses  ....  Nothing. 

Premiums  paid  in  advance,  agents'  deposits,  etc 90,265  49 

Amount  of  any  other  liability,  viz.:  Special  reserve 1,440,367  00 

Liabilities  on  policyholders'  account $15,234,015  14 

Surplus,  including  capital,  on  policyholders'  account 4,109,689  92 

Total  liabilities $  19,343,705  06 


5,448  99 
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VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes  and  loans  on  hand  Decem- 
ber 31,  1892 $108,871  60 

Received  during  the  year 3,095  69 

Total $1 11,967  29 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims . $2,010  51 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 4435  54 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 15,552  82 

Total  reduction  of  premium  note  account 21,998  87 

Balance  note  assets  at  the  end  of  the  year $89,968  42 

VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 4,016  $4,778,727 

Endowment  policies 305  331,435 

All  other  policies 125  206, 138 

Industrial  policies 2,715,414  305,451,576 

New  Policies  issued  and  old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 4,293  4,657,873 

Endowment  policies 811  964,783 

All  other  policies 382  501,000 

Industrial  policies 1,111,726  150,057,703 

Total  number  and  amount 3,837,072    $466,949,235 

Deduct  policies  ceased  to  be  in  force 896,846      113,772,018 

Total  policies  in  force  at  the  end  of  the  year. . .   2,940,226    $353,177,217 
Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 54,138  $5,534,989  °o 

By  maturity  (end.) None.  Nothing. 

By  expiry  (term) 10  21,790  00 

By  surrender 799  653, 193  00 

By  lapse 841,832  107,387,046  00 

By  change  and  decrease -, 22  36,000  00 

By  not  taken 45  139,000  00 

Total  terminated 896,846     $113,772,018  00 


i8o 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  forcein  Connecti-  . 

cut,  December  31,  1892 67,849      17,858, 157  00 

Number  and  amount  of  policies  issued  during  the 

year 48,093         7,049,248  00 

Totals 115,942    #14,907,405  00 

Deduct  number  and  amount  ceased  to  be  in  force,       21,113       3,146,17700 

Total  number  and  amt.  in  force  Dec.  31, '93,       94,829    #11,761,22800 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 2  #2,000  00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year !,855  241,94489' 

Totals 1,857  $243,94489 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 1,855  $241,944  89 

Premiums  collected  during  the  year . .  530,294  91 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  New  York  City 14,270,128  47 

Brooklyn 354, 254  10 

Total  cost  value $4,624,382  57 

Schedule  E — Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.        Market  Value. 

United  States  and  State  Bonds  — 

United  States #121,92418  #112,00000  $126,62000 

Virginia  century 10,450  00  20,000  00  11,200  00 

Railroad  Bonds  — 

Akron  &  Chicago  Junction...  99,75°  00  100,000  00  101,000  00 

Baltimore  &  Ohio 54,000  00  50,000  00  57,ooo  00 

Baltimore  Belt 101,250  00  100,000  00  99,000  00 

Baltimore  &  Ohio  Equipment.  25,000  00  25,000  00  25,000  00 

Beech  Creek 46,250  00  50,000  00  46,500  00 

Canadian  Pacific 113,104  15  120,000  00  123,600  00 

Central  Ohio 102,50000  100,00000  102,00000 

Clev.,  Col.  Cin.  &  Ind 33,965  00  29,000  00  36,540  00 

Chicago,  Milw'kee  &  St.  Paul. .  142,61250  121,00000  143,59500 

Chicago  &  Eastern  111 57, 527  50  50,000  00  57,250  00 

Chicago  &  Indiana  Coal 46,218  75  50,000  00  49,000  00 

Chicago  &  Western  Indiana . .  77,12500  67,00000  77,05000 

Columbus  &  Toledo 26,950  00  22,000  00  25,740  00 

Chicago,  Bur.  &  Northern 52,682  50  50,000  00  51,000  00 

Canada  Southern 107,999  24  100,000  00  109,000  00 

Central  of  New  Jersey 100,750  00  100,000  00  113,000  00 
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Cost  Value.  Par  Value. 

Cin.,  Sandusky  &  Cleveland..  79,000  00  75,000  00 

Chi.,  Rock  Island  &  Pacific...  26,968  75  25,000  00 

Car.,Watert'n&Sacketts  Har.  310,87500  300,00000 

Columbus  Con.  &  Ter.  Co 44,532  50  47,000  00 

Clev.,  Cin.,  Chi.  &  St.  Louis. .  134,250  00  150,000  00 

Detroit,  Bay  City  &  Alpena.. .  52,968  75  50,000  00 

Duluth  &  Iron  Range 28,364  16  31,000  00 

Ellwood  Short  Line 23,68750  25,00000 

Fremont,  Elkhorn  &  Miss.Val.  77,229  37  64,000  00 

Hannibal  &  St.  Joseph 30,386  25  25,000  00 

Illinois  Central 97, 750  00  100,000  00 

Louisville,  N.  Albany  &  Chic.  75,720  00  71,000  00 

Lake  Erie  &  Western 145,438  07  150,000  00 

Lincoln  (Neb.)  Street 27,000  00  27,000  00 

Michigan  Central 98,000  00  100,000  00 

Morgan's L.&T.R.R.&S.S. Co.  26,750  00  25,000  00 

Missouri  Pacific 56,312  50  50,000  00 

Milwaukee,  Lake  Sh.  &  West.  30,093  75  25,000  00 

Mobile  &  Girard  45,000  00  50,000  00 

Minneapolis  &  St.  Louis 29,500  00  25,000  00 

Northern  Illinois 26,75000  25,00000 

Northern  Pacific 47,000  00  40,000  00 

Omaha  Horse  Railway 15,000  00  15,000  00 

Ohio  River 94, 750  00  100,000  00 

Pacific  of  Missouri 214,750  00  220,000  00 

St.  Joseph  &  Grand  Island...  52,781  25  50,000  00 

St.  Paul  &  Northern  Pacific  . .  58,692  50  50,000  00 

St.  Louis,  Iron  Mount.  &  South.  50,37500  50,00000 

Sioux  City  (Iowa)  Street 4,500  00  5,000  00 

St.  L.,  Kansas  City  &  North. .  85,860  00  81,000  00 

St.  P.  City  Ry.  Co.,  cable  con.  52,250  00  55,000  00 

Third  Avenue,  New  York  City,  166,12500  150,00000 

Toledo,  Ann  Arbor  &  G.  Tk.  26,437  50  25,000  00 

Terre  Haute  &  Indianapolis. .  25,625  00  25,000  00 

Ulster  &  Delaware 149,625  00  150,000  00 

Union  Pacific 98,125  00  110,000  00 

Western  New  York  &  Penn. .  62,500  00  62,500  00 

Wabash 153,208  33  150,000  00 

Western  Transit  Co 51,75000  50,00000 

West  Side,  Milwaukee 49,875  00  50,000  00 

Miscellaneous  — 

Toledo  &  Ohio  Cent,  car  trust.  204,47000  200,00000 

N.  Y.  City  con.  stk 100,125  00  100,000  00 

American  Surety  Co.  stock. . .  19,65000  10,00000 

■  No.  Western  Tel.  Co.  stock..  15,450  00  15,000  00 

N.  Y.  City  Sub.  Water  Co.  bds.  19,475  00  19,000  00 

Rochester  Gas  &  Electric  bds.  52,020  00  51,000  00 

Sharon,  Pa.,  Railway  stk 21,000  00  20,000  00 


Market  Value. 
79,500  00 

24,937  50 

300,000  OO 
42,300  OO 

135,000  OO 
28,750  OO 
29,915  OO 
25,000  OO 
78,080  OO 
29,250  OO 
95,000  OO 
77,000  OO 

156,250  OO 
25,650  OO 
99,000  OO 
28,250  OO 
47,000  OO 
31,250  OO 
37,500  OO 
28,750  OO 
26,250  OO 
43,900  OO 
15,750  OO 
98,000  OO 

223,500  OO 
34,O0O  OO 
57,000  OO 
51,000  OO 
3,750  OO 
85,050  OO 
46,750  OO 

169,500  OO 
22,500  OO 
26,750  OO 

150,000  OO 

107,800  OO 
10,750  OO 

153,000  OO 
51,000  OO 
50,000  OO 

202,000  OO 
90,000  OO 
19,500  OO 
15,300  OO 
17,480  00 
51,000  OO 
20,800  OO 
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Cost  Value.  Par  Value.    Market  Value. 

People's  Trust  Co.  stk 5,015  00  2,000  00         4,900  00 

Thames    Nat'l    Bank,    Norwich, 

Ct.,  stk 26,535  00  18,300  00        27,450  00 

Farmers'  Loan  &  Trust  Co.  stk.         26,731  25  3,500  00        23,625  00 

Franklin  Trust  Co.  stk 40,080  50  15,000  00        36,750  00 

Hamilton  Trust  Co.  stk 64.265  00  33,300  00        63,270  00 

Totals $4,840,681  75  $4,631,600  00  $4,750,802  50 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 

NEWARK,    N.   J. 

Commenced  Business,  April,  1845. 

Amzi  Dodd,  President.  Edward  L.  Dobbins,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 
No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1892 $49,699,256  19 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $5,°2i,393  98 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  of  pre- 
miums         524, 195  68 

Premiums  paid  by  dividends, 
$1,424,918.47  ;  by  surrendered 
policies,  $314,086.19 1,739,004  66 

Premiums  on  new  business,  $1,-   , 
449,981.68;  on  old,  $5,861,860.67. 

Cash  received  for  annuities 27,248  03 

Total  premium  income $7,311,842  35 

Interest  on  mortgage  loans 1,558,559  99 

Interest    on  bonds   owned,   and  dividends  on 
stock 599,884  28 

Interest  on  premium  notes,  loans,  or  liens 254,814  73 

Interest  on  other  debts  due  the  Company 204,37952 

Discount  on  claims  paid  in  advance 1,603  26 

Rent  for  use  of  Company's  property  (gross) . . .        25,626  42 

Total  income $9,956,710  55 

Total $59,655,966  74 
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III     DISBURSEMENTS   DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions.  $3,478,411  85 

Premium  notes,  loans,  or  liens  used 
in  payment  of  same 125,386  54 

Cash  paid  for  matured  endow- 
ments and  additions 255,281  21 

Premium  notes,  loans,  or  liens  used 
in  payment  of  same 11,097  89 

Total  amount  actually  paid  for  losses  and 

matured  endowments $3,87°,  !77  49 

Cash  paid  annuitants 34,660  89 

Cash  paid  for  surrendered  policies 574,735  53 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse. . .  174,919  33 
Cash  surrender  values,  including  reconverted 

additions,  applied  in  payment  of  premiums. . .  314,086  19 
Cash  dividends  paid  policyholders,  $247,512.84  ; 

applied  in  payment  of  premiums,  $1,424,918.47  1,672,431  31 
Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 26,495  47 

Total  paid  policyholders. . .  .$6,667,506.21 

Commissions  to  agents  and  agency  expenses.. .  792,061  68 

Medical  examiners'  fees 79,299  96 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 160,602  90 

Taxes,  licenses,  fines,  and  fees 218,788  52 

Care  and  repair  of  real  estate 12,039  12 

Advertising,  $19,295.19;   law,  $19,752.58;   and 

miscellaneous  expenses,  $63,285  45 102,333  22 

Premiums  on  bonds  purchased 69,656  76 

Total  disbursements $8,102,288  37 

Balance $51,553,673  37 

IV.    ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.     $200,000  00 

Ledger  value  of  real  estate  purchased  on  fore- 
closure         793,870  61 

Loans  on  bond  and  mortgage  (first  liens) 29,642,468  50 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C 2,025,500  00 

Loans  made  in  cash  to  policyholders  on  this 
Company's  policies  assigned  as  collateral 1,706,207  36 

Premium  notes,  loans,  or  liens  on  policies  in 
force 4,325,771  69 

Par  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 12,095, 120  22 
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Cash  in  Company's  office 171,765  27 

Cash  in  bank 415,271  35 

Agents'  ledger  balances  and  cash  obligations. .         17,135  66 

Premiums  in  transit  (since  received) 160,567  71 

Total  net  or  ledger  assets $51,553,678  37 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 554,483  95 

Interest  due  and  accrued  on  bonds  and  stocks 145,261  12 

Interest  accrued  on  collateral  loans 47,482  10 

Interest  accrued  on  premium  notes,  loans,  or  liens 118,958  72 

Market  value  of  bonds  and  stocks  over  par,  as  per  Schedule  E.         327,442  50 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $250,016  06 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 498,466  52 

Total $748,482  58 

Deduct  the  loading  on  above  gross  amount. . . .       149,696  52 

Net  amount  of  uncollected  and  deferred  premiums 598,786  06 

Total  assets $53,346,092  82 


ITEM   NOT  ADMITTED. 

Agents'  ledger  balances  and  cash  obligations 17, 135  66 

Total  assets  (less  item  not  admitted) $53,328,957  16 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  De- 
cember 31,  1893,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound  interest $49,261,483  00 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due  $187, 758  39 

Claims  for  death  losses,  and  other  policy  claims 

resisted  by  the  Company 10,000  00 

Total  policy  claims I97,75S  39 

Unpaid  dividends  of  surplus  or  other  profits  due  policy- 
holders           280, 158  35 

Premiums  paid  in  advance 3,334  73 

Liabilities  on  policyholders'  account $49,742,734  47 

Surplus  on  policyholders'  account 3,586,222  69 

Total  liabilities $53,328,957  16 
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VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $4,239.796  4o 

Received  during  the  year 524, 195  68 

Total $4,763,992  08 

Deductions  during  the  year 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  dfaims $136,484  43 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 174,919  33 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders  26,495  47 

Notes,  loans,  or  liens  redeemed  by  makers  in 
cash 100,321  16 


Total  reduction  of  premium  note  account. 


438,220  39 

Balance,  note  assets  at  the  end  of  the  year $4,325,771  69 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 53,869  $145,002,146 

Endowment  policies 16,793  40,456,605 

All  other  policies 3,684  9,274,233 

Reversionary  additions 965, 104 


New  Policies  issued  during  the  year. 

Number. 


Whole  life  policies . . . 
Endowment  policies. 
All  other  policies 


7,687 
2,626 
i,458 


Amount. 

18,653,282 

5,812,987 

3,884,448 


Old  Policies  revived  during  the  year. 

Number. 


Whole  life  policies . . . 
Endowment  policies 
All  other  policies. . . . 


32 

18 

2 


Amount. 
76,000 
62,000 
7,000 


Old  Policies  increased  during  the  year. 

Number. 


Whole  life  policies . . . 
Endowment  policies. 


Additions  by  Dividends. 


11 
25 


Number. 


Amount. 
42,000 

33,493 

Amount. 
461,554 


Reversionary  additions 

Total  number  and  amount 86,205  5224,730,852 

Deduct  policies  ceased  to  be  in  force 8,712  22,454,102 

Total  policies  in  force  at  end  of  the  year 77,493  $202,276,750 
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* Annuity  Bonds. 

Number.        Yearly  Paym'is. 
Bonds  in  force  December  31,  1893,  not  included  in 

policy  exhibit 93         $38, 152  00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 1, 192  $3, 609,033 

By  maturity  (end . ) 184  268,330 

By  expiry  (term) 724  2,072, 593 

By  surrender 2,785  7,657,306 

By  lapse 2, 190  5,037,038 

By  not  taken 1,637  3,809,802 

Total  terminated 8,712       $22,454,102 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1892 i,547         $3,523>2i9 

Number  and  amount  of  policies  issued  during  the 
year 195  429,048 

Totals 1,742         $3,952,267 

Deduct  number  and  amount  ceased  to  be  in  force. . .  127  292,530 

Total  number  and  amt.  in  force  Dec.  31, '93. ..        1,615         $3,659,737 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 3  $1,55000 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 42  88,095  00 

Totals 45  $89,64500 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 42  88,095  00 

Premiums  collected  during  the  year . .  107,917  76 

Schedule  A  —  Real  Estate  owned  by  the  Company. 
In  New  Jersey,  including  Company's  office 

($200,000)  at  Newark $562,643  99 

New  York 23,831  51 

Iowa 36,935  45 

Minnesota 256,805  80 

Indiana 4,664  99 

Kansas U5,443  95 

Montana 864  44 

Missouri 4,045  48 

Total $1,005, 235  61 

Less  amount  received  for  sales  not  yet 
completed 11,365  00 

Ledger  value  of  real  estate $993,870  6r 

*These  bonds  are  not  included  in  Tables  9,  10,  11,  and  1$. 
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Schedule  C  — Loans  on   Collateral. 

Par.  Val.    Market  Val. 

Essex  Co.Nat'l  Bank  stk., Newark,  N.J.  $5,000  $12,000  " 

Newark  City  Nat'l  Bk.stk  ,Newark,NJ.  10,000  15,000 

Nat'l  New'k  Bkg.  Co.  stk., Newark, N.J.  4,000  6,600 

Second  Nat'l  Bank  stk.,  Newark,  N.  J.  2,000  2,700 

Nat'l  State  Bank  stk.,  Newark,  N.  J —  4,150  6,225   \ 

Manufr's  Nat'l  Bank  stk., Newark,  N.  J.  3,000  4,200 

Merchants'  Nat'l  Bk.  stk.,  Newark,N.J.  1,200  2,280 

American  Ins.  Co.  scrip,  Newark,  N.  J.  6,240  12,480 

Citizen's  Gas  Light  Co.stk.,New'k,N.J.  5,000  9,500  j 

Morris  &  Essex  Railroad  Co.  bds 5, 500  7,535 

Citizen's  Gas  Light  Co.  stk., New'k.N.J.  40,000  76,000 

National  State  Bank  stk.,  Newark  N.  J.  500  750  "] 

Nat'l  Newark  Bkg.  Co.stk.Newark.N.J.  600  990   I 

Merchants' Fire  Ins  Co. stk., New'k,NJ.  2,200  2,860  j 

Firemen's  Ins.  Co.  stk.,  Newark,  N.J.  300  615   1 

Newark  Gas  Light  Co.  stk.,New'k,N.J.  7,5oo#       19,500 

Kansas  City  Elevated  R.R.  Co.  bds..  . .  220,000  220,000 

Wabash  Railroad  Co.  bds 12,000  12,240 

Elizabethtown  Gas  Light  Co.  bds 20,000  19,000 

Great  Northern  R.R.  Co.  pfd.  stk 30,000  30,000  ~| 

N.  Y.,  Susq.  &  W.  R.R.  Co.  pfd  stk  ..  40,000  16,400   I 

Lake  Erie  &  Western  R.R. Co. pfd.  stk.  30,000  18,600 

General  Electric  Co.  bds 25,000  17,750  1 

Chesapeake  &  Ohio  R.R.  Co.  bds 11,000  11,220  j- 

Chic,  Mil.  &  St.  Paul  R.R.  Co.  bds. ...  6,ooo  7,680 

Chic,  R.  I.  &  Pacific  C0.R..R.C0.  bds..  10,000  9,200 

Chic,  Burl.  &  Quincy  R.R.  Co.  bds 6,000  6,060 

Mobile  &  Ohio  R.R.  Co.  bds 10,000  5,800  J 

Citizen'sGas  Light  Co. stk., Newark, N.J.  10,050  19,095 

St.  Louis  City  4  p.c  bds 46,000  46,000  ") 

Equitable  Gas  Co.  stk.,  New  York 5,000  9,350 

St.  Paul,Minn.&  Manitoba  R.R.Co.bds.  8,000  8,080 

Pitts.  &  West.  R.R.  Co.  bds.. 62,000  49,600 

Long  Island  R.R.  Co.  bds 10,000  10,300  J 

Chic.  &  No.  West.  R.R.  Co.  com. stk. .  6,600  6,4681 

Manhattan  Elevated  R.R.  Co.  stk 30,000  37,125  I 

Chic,  St.  P., M.&Om.  R.R.  Co. pfd. stk.  20,000  21,500  ! 

Central  R.R.  of  J^ew  Jersey  Co.  stk 10,000  11,100  I 

Colorado  Midland  R.R.  Co.  bds 17,000  15,300  j 

Dallas  &  Waco  R  R.  Co.  bds 27,000  23,490  j 

Mil.,  Lake  Shore  &  West.  R.R.Co.bds.  3,000  3,030 

Missouri,  Kan.  &  East.  R.R.Co.bds 4,000  3,280  J 


Amt.  Loaned. 


5,000  OO 


5,500  OO 
50,000  OO 


5,000  OO 

10,000  OO 

200,000  OO 

10,000  OO 

15,000  OO 


100,000  00 


10,000  00 


100,000  00 


100,000  00 


MUTUAL   BENEFIT   LIFE   INSURANCE   COMPANY. 


Par  Val. 

St.  Paul  &  Duluth  R.R.  Co.  pfd.  stk.. .  10,000 

Chic,  Bur.  &  Quincy  R.R.  Co.  stk 20,000 

Delaware  &  Hudson  Canal  Co.  stk 20,000 

Consolidated  Gas  Co.  stk.,  New  York.  20,000 

Central  R.R.  of  New  Jersey  Co.  stk 10,000 

Chic,  Rock  Island  &  Pac  R.R.Co.stk.  10,000 

Wheeling  &  Lake  ErieR.R.Co.pref.stk.  10,000 

Lake  Erie  &  Western  R.R.Co.pref.  stk.  1,500 

Mutual  Union  Telegraph  Co.  bds 10,000 

Houston  &  Texas  Cen.  R.R.  Co.  bds. .  20,000 

Pullman's  Palace  Car  Co.  stk 42,200 

Chic,  Mil.  &  St.  Paul  R.R.Co.com.stk.,  20,000 

Canada  Southern  R.R.  Co.  stk 4,000 

Manhattan  Elevated  R.R.  Co.  stk 4,000 

Western  Union  Telegraph  Co.  stk  ....  2,500 

Chic,  Rock  Island  &  Pac.  R.R.Co.  stk.  5,000 

Lake  Shore  &  Mich.  So.  R.R.  Co.  stk.  5,000 

Lehigh  &  Wilkesbarre  R*.R.  Co.  bds. ..  5,000 

Missouri  Pacific  R.R.  Co.  bds 9,000 

Wabash  R.R.  Co.  bds 11,000 

Mobile  &  Ohio  R.R.  Co.  bds 10,000 

Manhattan  Elevated  R.  R.  Co.  stk 20,000 

Chicago,  R.  I.  &  Pacific  R.  R.  Co.  stk. .  55,000 

Delaware  &  Hudson  Canal  Co.  stk. . . .  10,000 

Lake  Erie  &  Western  R.  R.  Co.  pfd.  stk.  5,000 

Western  Union  Tel.  Co.  stk 10,000 

Illinois  Central  R.  R.  Co.  stk 6,700 

C.  &  E.  I.  R.  R.  Co.  pfd.  stk 10,000 

Missouri,  Kan.  &  T.  R.  R.  Co.  bds 4,000 

N.  Y.,  L.  &  W.  R.  R.  Co.  bds 3,000 

Winona  &  St.  Peter's  R.  R.  Co.  bds 10,000 

Rio  Grande  Western  R.  R.  Co.  bds 5,000 

Texas  &  Pacific  R.  R.  Co.  bds 5,000 

Western  Union  Tel.  Co.  stk 60,000 

Chic,  Mil.  &  St.  P.  R.  R.  Co.  pfd.  stk.  20,000 

Chicago,  R.  I.  &  P.  R.  R.  Co.  stk 5,000 

Central  R.  R.  of  N.  J.  Co.  stk 10,000 

Texas  &  Pacific  R.  R.  Co.  bds 15,000 

Wabash  R.  R.  Co.  bds 10,000 

Winona  &  St.  Peter's  R.  R.  Co.  bds.. . .  3,000 

St.  L.  Southwest'n  R.  R.  Co.  bds 10,000 

Richmond  &  Danville  R.  R.  Co.  bds. . .  5, 000 

EastTenn.,  Va.  &  G.  R.  R.  Co.  bds. . .  5,000 

Knoxville  &  Ohio  R.  R.  Co.  bds 5,000 


Market  Val 

Amt.  Loaned. 

8,  OOO  " 

■ 

15,000 

26,000 

24, 600 

II,IOO 

6,300 

100,000  OO 

4,600- 

930 

10,900 

14,600 

68,364  ^ 

11,400 

1,920 

4,920 

2,050 

3.150 

100,000  OO 

6,000 

5,3oo 

9,180 

7,920 

5,8oo  J 

24,600  " 

34,650 

13,000 

3,100 

8,200 

6,030 
9,600 

y       100,000  00 

3.080 

3,33o 

12,800 

3.450 

3,6oo  , 

49.5oo  ' 

23,200 

3,i5o 

11,100 

10,800 

7,200 

.   100,000  OO 

3.840 

5.5oo 

5,450 

4,250 
4.90o  , 
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100,000  oo 


100,000  00 


Par  Val.  Market  Val.      Amt.  Loaned. 

Lake  Erie  &  Western  R.  R.  Co.  pfd.stk.  50,000  31,000  J 

N.  Y.  &  Susq.  R.  R.  Co.  pfd.  stk 20,000  8,200 

Great  Northern  R.  R.  Co.  pfd.  stk 40,000  40,000 

General  Electric  Co.  bds 25,000  17,750 

Colorado  Coal.&  Iron  Co.  bds 2,000  1,940 

C,  St.  P.,  M.  &0.  R.  R.  Co.  bds 1,000  1,200 

Chic.  June.  R.  R.  &  Stk  Yd.  bds 3,000  2,910 

Iowa  Central  R.  R.  Co.  bds 4,000  3,400 

Chic,  Bur.  &  Nor.  R.  R.  Co.  bds 1,000  1,026 

St.  Paul,  M.  &  M.  R.  R.  Co.  bds 2,000  2,340 

Chi ,  Mil  &  St.  Paul  R  R  Co.  bds 10,000  10,700 

St  P  ,  M.  &  M  R  R  Co.  bds  ,  Mont  ext. .  1,000  890  j 

Rome,  Water.  &  Ogdens.  R.R.  Co. stk.  20,000  21,600  ") 

Chic,  Mil.  &  St.  Paul  R.R. Co. com. stk.  50,000  28,500 

Evansville  &  Terre  Haute  R.R. Co. stk.  25,000  12,500 

Chic.  &  Northwestern  R.R.  Co. pfd  stk.  10,000  13,400 

Virginia,  Midland  R.R.  Co.  bds 30,000  21,000   ► 

Mo  ,  Kansas  &  Texas  R.R.  Co.  bds. . .  14,000  10,780 

Rochester  &  Pittsburgh  R.R.  Co    bds.  5,000  6,100 

Peoria,  Decatur  &  Evans.  R.R.  Co.  bds.  10,000  2,400 

Louis-,  Evans.  &  St.  Louis  R.R. Co. bds.  10,000  4,000  J 

Delaware  &  Hudson  Canal  Co.  stk. . . .  20,000  26,000  ] 

Great  Northern  R.R.  Co.  pfd.  stk 30,000  30,000 

Lake  Erie  &  Western  R.R.  Co. pfd. stk.  40,000  24,800 

N.  Y.,  Sus.  &  Western  R.R.  Co. pfd. stk.  20,000  8,200 

Chic,  Burl.  &  Quincy  R.R.  Co.  stk  ...  8,900  6,675   r 

Jefferson,  Mad.  &  Ind.  R.R.  Co.  bds. . .  5,000  5,900 

Col.,  H.  Val.  &  Toledo  R.R.  Co.  bds. .  5,000  4,250 

Louis.,  Cin.  &  Lexington  R.R.  Co. bds.  2,000  2,000 

General  Electric  Co.  bds 20,000  14, 200  J 

St.  Paul, Minn.  &  Manitoba  R.R. Co. stk.  40,000  40,400! 

Great  Northern  R.R.  Co.  pfd.  stk 44,800  44,800  | 

Western  Union  Telegraph  Co.  stk 20,000  16,500  j-       100,00000 

Chic,  Burl.  &  Quincy  R.R.  Co.  bds...  9,000  9,000 

St.  Louis  &  Iron  Mountain  R.R. Co. bds.  20,000  14,400  J 

St.  Louis  Southwestern  R.R.  Co. bds   .  20,000  11,000  -1 

Richmond  &  Danville  R.R.  Co.  bds...  30,000  32,700 

Chicago  &  Ind.  R.R.  &  Coal  Co.  bds. .  10,000  9,800 

Morgan's,  La.  &  Texas  R.R.  Co.  bds. .  9,000  10,170 

Iowa  City  &  Western  R.R.  Co.  bds 10,000  10,000 

Knoxville  &  Ohio  R.R.  Co.  bds 10,000  9,800  j-       100,00000 

Rio  Grande  Western  R.R.  Co.  bds. . . .  10,000  6,900 

Wabash  R.R.  Co.  bds 13,000  13,000 

Pittsburgh  &  Western  R.R.  Co.  bds...  15,000  12,000 

Long  Dock  Co.  bds 4,000  4,880 

Texas  &  Pacific  R.R.  Co.  bds 5, 000  3,600  j 

United  States  reg.  4  p. c  bds 100,000  114,000           100,00c  00 


100,000  00 
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St.  Paul,  Minn'lis  &  Man.  R.R.Co.  bds. 
New  York  &  Harlem  R.R.  Co.  stk. . . . 
Consolidated  Gas  Co.  stk.,  New  York. 
Chic,  Mil.  &  St.  Paul  R.R.  Co.  pfd.stk. 

Western  Union  Telegraph  Co.  stk 

Virginia  Midland  Railroad  Co.  bds 

Peoria,  Decatur  &  Evans.  R.R.Co.  bds. 
St.L.,  A.  &  T.  Haute  R.R.  Co.  pfd.  stk. 
Bel.  &  South.  Illinois  R.R.  Co.  pfd.stk. 
Rio  Grande  Western  R.R.  Co.  pfd.  stk. 

Manhattan  Elevated  R.R.Co.  stk 

Rensselaer  &  Saratoga  R.R.  Co.  bds. . 
Belleville  &  Eldorado  R.R.  Co.  bds. . . 
C,  C,  C.  &  St.  L.  R.R.  Co.  bds 

Totals  


Par  Val. 
50,000 
10,000 
30,000 
10,000 
5,000 
17,000 
10,000 

100,000 
60,000 

150,000 

2,500 

3,000 

15,000 

IO.OOO 


Market  Val. 
59.500 
25,000 
36,900 
II,6oo  " 

4,125 
12,240 

2,400 

150,000 

78,000 

75,000 

3.075 
4,20O 
iS,75Q 
9,000  J 


Amt.  Loaned. 


ICO,  OOO  OO 


25,000  OO 


250,000  OO 


$2,642,940 $2,535,662     $2,025,500  OO 


Schedule  E  —  Bonds  owned  by  the  Company. 


Par  Value. 
$6,000  OO 

2,  OOO   OO 

100,000  OO 

1,020,000   OO 

45,000   OO 

450,000   OO 

148,000   OO 

99,500   OO 

52,000  OO 

20,000   OO 

12,000   OO 

370,000  OO 

400,000  OO 

i,ooS,ooo  00 
60,000  00 
14,000  00 
Elizabeth,  N.  J.  (Adjustment)  4  p.c 1,106,000  00 


United  States  Bonds  — 

United  States  6  p.c  

United  States  4  p.c 

District  of  Columbia 

County  and  Municipal,  Bonds  — 

Essex  County,  N.  ].,  7  p.c 

Essex  County,  N.  J.,  5  p.c 

Buchanan  County,  Mo.,  5  p.c 

Lincoln  County,  Mo.,  5  p.c 

Pettis  County,  Mo.,  5  p.c 

Uinta  County,  Wyoming,  6  p.c 

Mercer  County,  N.  J.,  5  p.c 

Elizabeth  City  County,  Virginia,6  p.c. 

Doniphan  County,  Kansas,  5  p.c 

Newark,  N.  J.,  &,l/2  p.c , 

Newark,  N.  J.,  4  p.c , 

Orange,  N.  J.,  7  p.c , 

New  Brunswick,  N.  J.,  7  p  .c 


Rahway,  N.  J.,  4  p.c 

South  Bend,  Ind.,'  5  p.c. . 

Lafayette,  Ind.,  8  p.c 

Erie,  Pa.,  7  p.c 

Springfield,  111.,  5  p.c 

Toledo,  Ohio,  8  p.c 

Toledo,  Ohio,  <\l/2  p.c 

Columbus,  Ohio,  6  p.c. . . 
Sandusky,  Ohio,  5  p.c. . . 
Cleveland,  Ohio,  7  p.c  . . 
Cleveland,  Ohio,  4^  p.c. 
Sedalia,  Mo.,  5  p.c 


49,401  33 

138,000  00 

160,000  00 

152,000  00 

114,300  00 

173,000  00 

45,000  00 

50,000  00 

15,000  00 

200,000  00 

50,000  00 

50,000  00 


Market  Value. 

$6,175  OO 

2,240  OO 

112,000  OO 

1,109,250  00 

46,215  00 

450,000  OO 

148,000  OO 

99,500  OO 

52,000  OO 

20,000  00 

12,000  OO 

370,000  OO 

400,000  OO 

1,008,000  OO 

64,300  OO 

14,350  OO 

1,106,000  OO 

49,401  33 

138,000  OO 

168,000  OO 

152,760  00 

114,300  OO 

176,460  OO 

45,000  OO 

50,000  OO 

15,000  OO 

201,000  OO 

50,500  OO 

50,000  OO 
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Par  Value  Market  Value. 

Saginaw,  Mich.,  5  p.c 100,000  00  100,000  00 

Colorado  Springs,  Col.,  6  p.c 50,000  00  52,000  00 

Township  of  Montclair,  N.  J.,  5  p.c 295,000  00  295,000  00 

Township  of  West  Orange,  N.  J.,  7  p.c.  .  128,500  00  140,942  50 

Township  of  East  Orange,  N.  J.,  5  p.c. . . .  250,654  25  250,654  25 

Township  of  East  Orange,  N.  J.,  6  p.c 21,363  13  21,363  13 

Railroad  Bonds  — 

Grand  Rapids  and  Indiana  7  p.c 50,000  00  55, 000  00 

Belvidere,   Delaware,  4  p.c 750,000  00  750,000  00 

Chicago,  Burlington  &  Quincy  4  p.c 150,000  00  142,500  00 

Perth  Amboy  &  Woodbridge  4  p.c 100,000  00  100,000  00 

Central  of  New  Jersey  5  p.  c 250,000  00  277,500  00 

Chicago,  Rock  Island  &  Pacific  5p.c 100,000  00  98,000  00 

Freehold  &  Jamesburg  Agricultural  4  p.c.  100,000  00  100,000  00 

Shamokin,  Sunbury  &  Lewisburg  5  p.c. . .  40,000  00  42,000  00 

Wilkes  Barre  &  Scranton  4^  p.c 100,000  00  100,000  00 

New  York,  Susquehanna  &  Western  5  p.c.  100,000  00  104,000  00 

Philadelphia,  Wilmington  &  Bait.  4  p.c. . .  250,000  00  250,000  00 

Philadelphia  &  Erie  4  p.c 500,000  00  500,000  00 

Cleveland  &  Canton  5  p.c 50,000  00  43,000  00 

Seattle,  Lake  Shore  &  Eastern  6  p.c 50,000  00  27,500  00 

W.  S.  bds.,  guar,  by  N.Y.C.  &  H.  R.  4  p.c.  200,000  00  202,000  00 

Saginaw  &  Western  6  p.c 25,000  00  18,750  00 

Morris  &  Essex  7  p.c 300,000  00  417,000  00 

New  York,  Lackawanna  &  Western  5  p.c.  50,000  00  56,000  00 

Lehigh  Valley  4^  p.c 150,000  00  147,000  00 

Lehigh  Valley  Terminal  5  p.c 200,000  00  212,000  00 

Rio  Grande  Western  4  p.c 150,000  00  102,000  00 

Jackson,  Lansing  &  Saginaw  5  p.c 65,000  00  67,600  00 

Pittsburg,  Cincinnati  &  St.  Louis  7  p.c. . . .  100,000  00  115,000  00 

Baltimore  &  New  York  5  p.c  250,000  00  262,500  00 

Rapid  Transit  Streets  p.c 71,000  00  71,000  00 

Kansas  City  Elevated  6  p.c 230,000  00  230,000  00 

Miscellaneous — 

Colorado  State  Warrants  6  p.c 49,401  51  49,401  51 

Hoboken  Land  Improvement  Co.  5  p.c. . .  100,000  00  103,000  00 

Hackensack,  N.  J.,  Water  Co.  5  p.c 200,000  00  210,000  00 

Long  Dock  Co.  bds.  6  p.c 310,000  00  384,400  00 

Elizabethtown  Gas  Light  Co 100,000  00  95, 000  00 

Totals $12,095,12022    $12,422,56272 
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MUTUAL  LIFE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  February,  1843. 
Richard  A.  McCukdy,  President.  William  J.  Easton,  Secretary, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1892. $165,202,954  oo- 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $32,772,654  14 

Premiums  received  on  new  busi- 
ness, $10,031,360.88  ;  on  old, 
$23,562,977.10. 

Cash  received  for  annuities .       821,683  84 

Total  premium  income $33,594,337  98 

Interest  on  mortgage  loans 3,619,723  45 

Interest  on  bonds  owned, and  dividends  on  stks.     3,115,599  37 

Interest  on  other  debts  due  the  Company 867,231  02 

Rents  for  use  of  Company's  property  *    ....        756,253  86 

Total  income 4L953,  T45  68 


Total $207,156,099  68 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions. $11, 212,462  21 
Cash  paid  for    matured    endow- 
ments and  additions 1,927,206  56 

Total  amount  actually  paid  for  losses  and 

matured  endowments $13, 139,66s  77 

Cash  paid  annuitants 330, 180  21 

Cash  paid  for  surrendered  policies  and  additions  5,535,261  20 

Cash  dividends  paid  to  policyholders 1,880,362  22 

Total  paid  policyholders..   20,885,472  40 

Commissions  to  agents 5,243,319  72 

*  This  item  is  gross.    The  Company's  books  do  not  show  the  amount  paid  for  care  and 
repair  of  real  estate. 
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Agency  expenses 827,776  05 

Salaries  and  expenses  of  law  department 222,801  01 

Medical  examiners'  fees  and  salaries 409,259  43 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 497,741  28 

State  and  local  taxes  in  State  where  organized, 

and  taxes,  licenses,  fines,  and  fees  in  other 

States 439,070  91 

Rent 140,000  00 

Advertising 175,662  83 

All   other  items,  viz.:   exchange,  postage,  and 

printing,  stationery  and  other  expenses 1,183,909  76 

Contingent  guaranteed  account 345,026  48 

Total  disbursements $30,370,039  87 

Balance #176, 786,059  81 

IV.     ASSETS. 

AS  PER   LEDGER   ACCOUNTS. 

Cost  value  of  real  estate  unencumbered,  as  per 

Schedule  A #18,089,918  69 

Loans  on  bond  and  mortgage  (first  lien) 70,729,938  93 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  perSched.  C.    7,497,200  00 

Book  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 68,745,465  48 

Cash  in  Company's  office  and  in  bank 10,844,691  72 

Commuted  commissions 747,344  62 

Agents'  ledger  balances 131,500  37 

Total  net  or  ledger  assets #176,786,059  Si 

OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 1,153,183  18 

Rents  due  and  accrued  on  Company's  property  or  lease.  . . .  83,500  55 

Market  value  of  bonds  and  stocks  over  book  value,  as  per 

Schedule  E 4,190,856  93 

Payments  not  yet  collected  on  annuities  reported  in  force 

Dec.  31,  1893 28,357  93 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 #2,205,393  65 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 2, 260,328  09 

Total $4,465,721  74 

Deduct  the  loading  on  above  gross  amount. . . .        893,144  35 

Net  amount  of  uncollected  and  deferred  premiums. . . .      3,572,577  39 

Total  assets £185,814,535  79 

l.— 13. 
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ITEMS   NOT  ADMITTED. 

Commuted  commissions $747,344  62 

Agents'  ledger  balances 131,500  37 

Total $878,844  99 

Total  assets  (less  items  not  admitted) $184,935,690  80 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  De- 
cember 31,  1893,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound  interest $168,163,470  00 

Claims  for  matured  endowments  due  and  un- 
paid          Nothing. 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due $782,350  28 

Claims  for  death  losses  resisted  by  the  Company.      360, 730  00 

Total  policy  claims 1, 143,080  28 

Premiums  paid  in  advance 68,766  60 

Amount  of  any  other  liability  of  the  Company,  viz.,  under 

"non-forfeiture  clause "  of  policies 412,105  00 

Liabilities  on  policyholders'  account $169,787,421  88 

Surplus  on  policyholders'  account 15,148,268  92 

Total  liabilities $184,935,690  80 

VI.     PREMIUM  NOTE  ACCOUNT. 
No  Premium  Notes. 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 197,382     $611,183,262 

Endowment  policies 49.249        134,365,505 

All  other  policies 19  231,316 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 53,4io       150,649,361 

Endowment  policies 13,685         31,749,9.53 

All  other  policies 5  36,846 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 7,469         20,452,952 

Endowment  policies ^679  3,762,372 

All  other  policies 2  11,907 
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Old  Policies  changed  during  the  year. 

Number.  Amount. 

Whole  life  policies 77  368,384 

Endowment  policies 41  103,520 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 1  x, 595,623 

Endowment  policies ....  612,399 

All  other  policies 166,233 

Additions  by  Dividends  during  the  year. 

Number.  Amount. 

Whole  life  policies 2,53I,333 

Endowment  policies 384,511 

Reversionary  additions ....  1,451 

Total  number  and  amount 323,019  $958,206,933 

Deduct  policies  ceased  to  be  in  force 49,806  155.339,455 

Total  policies  in  force  at  the  end  of  the  year.       273,213  $802, 867,478 


*  Annuity  Bonds. 

Number.  Yearly  Paym'ts. 

Bonds  in  force  December  31,  1893,  not  included  in 

policy  exhibit 1,177  $417,26046 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 3, 326  $11,901,966 

By  maturity  (end.) 791  1,964,279 

By  expiry  (term) 107  262,714 

By  surrender 6  953  24,464,505 

By  lapse 21,311  59,170,813 

By  change  and  decrease 118  6,041, 160 

By  not  taken 17,200  51,534,018 

Total  terminated 49,806  $155,339,455 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1892 6,274  $15,651,423 

Number  and  amt.  of  policies  issued  during  the  year.             385  1, 191,352 

Totals 6,659  $16,842,775 

Deduct  number  and  amount  ceased  to  be  in  force.             369  1,120,173 

Total  number  and  amt.  in  force  Dec.  31,  1893.          6,290  $15,722,602 
♦These  bonds  are  not  included  in  Tables  Nos.  9,  io,  11,  15. 
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Number  and  amount  of  losses  and  claims  on  poli 
cies  unpaid  December  31,  1892 

Number  and  amount  of  losses  and  claims  on  poli 
cies  incurred  during  the  year 

Totals 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 

Premiums  collected  during  the  year  in  cash. . . 


Number. 

Amount. 

5 

$10,054  89 

160 

557,617  05 

165 

$567,671   94 

149 

503,731   54 

595,577  72 

IX.     BUSINESS    IN    FOREIGN    COUNTRIES   (OTHER    THAN 

CANADA). 

Number  Amount  Premiums 

Country.                                                      of  Policies.  Assuied.        received  during  year. 

Europe 19,378  $62,826,921  $2,645,48285 

Africa 1,003  2,747,277  84,05462 

Australasia 1,478  5,639,379  234,893  16 

South  America      ^ 

Central  America    V 72  206,910  13,57001 

West  Indies  J 

Mexico 5,548  12,236,163  618,01929 

Other  countries  and  islands    ...          263  1,157,479  46,73709 

Totals 27,742  $84,814,129  $3,642,75702 


Schedule  A — Real  Estate  owned  by  the  Company. 
Company's  office  buildings  in  New  York, 
Philadelphia,    Boston,    San    Francisco, 
Sydney,  N.  S.  W.,  City  of  Mexico,  and 

Berlin,  Germany $14,412, 137  65 

Real  estate  purchased  under  foreclosure 

of  mortgage 3,677,781  04 

Total $18,089,918  69 


Schedule  C 

Ga.R.R.  Banking  Co.  stk 

State  of  Georgia  3^  p.c  bds.. 
Cin.,  Ham.&D.,i942,5p.c.  bds. 
State  of  Ten.,  settle.,  3p.c.  bds. 
O.  V.  R.R.,  istcons.,  i938,guar. 

byC.  &O.  So.W.  5  p.c.  bds. 
Nassau  Gas  Co. (Brooklyn)  stk. 
Title  Guarantee  &  Tr.  Co.  stk 
Long  I.  Loan  &  Trust  Co.  stk. 

Brooklyn  City  Railroad  stk 

Pitts.,  C.  &-T.,  1922,  6  p.c.bds. 
St.  Louis,  I.  M.  &  S.,  1931,  5  p. 

c.  bds 


Loans  on  Co/lateral. 

Par  Val.      Market  Val. 


$12,000  OO 

109,000  OO 

18,000  OO 

6,000  OO 

100,000  OO 
3,750  OO 
15,100  OO 
8,000  OO 
1,000  OO 
1,000  OO 


$  1 8, 000  00 

103,550  OO 

18,000  OO 

4,320  OO 

80,000  OO 

5,250  OO  ] 
25,670  OO 
17,200  OO 
1,600  OO  j. 
1,050  OO 

720  OO  j 


Amt.  Loaned. 
$10,000  OO 

100,000  OO 


45,000  OO 


40,000  OO 
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Par  Val. 

Louisiana  Nat.  Bank.N.  O.  stk.  4,100  00 

Alabama  Trust  &  Savings  Co., 

Birmingham,  stk 1,000  00 

Dela.  &  Hudson  Canal  Co.  stk.  20,000  00 

LakeShore&Mich.So.R.R.stk.  10,000  00 

Clevland,  Cin.,  Chicago,  &  St. 

Louis  R.R.  pfdstk 10,000  00 

Chic,  R.  I.,  &  Pacific  R.R.  stk.  11,000  00 

Western  U.  Telegraph  Co.  stk.  5, 000  00 

New  York  Cen.  &  H.  R.R.  stk.  500  00 

Central  R.R.  of  N.  J.,  gen.  m. 

19S7,   5  p.c.  bds 7, 000  00 

L.  S.  &  M.  S.,  1900,1st  7  p.c.bds  1,000  00 

Clev.  Columbus,  Cincinnati   & 

Ind.,  1899,  1st  7  p.c.  bds. . . .  1,000  00 

Rutland  R.R.  pfd.  stk 50,000  00 

S.  Pac.,Cal.,  1912,  1st  6  p.c.  bds.  50,000  00 

Equit.  Gas  Lt.  Co.,  1932,  1st  5 

p.c.  bds  

C.  &  O.  R.  R.Co.,  R.  &  A.,1989, 

1  st.  4  p.c.  bds 30,000  00 

Edison  Electric  111. Co. ,N.Y.stk.        140,000  00 
Laclede  Gas  Lt.  Co.,  St.L.,Mo., 

1919,  1st  5  p.c-bds 95,00000 

Can.  So.R.R.,i9o8,ist5  p.c.bds  5,000  00 

S.G.&F.R.R.,i899,ist7p. c.bds  5,000  00 

Jersey  City,  1904,  6  p.c.  bds. .  .  3,000  00 

St.  L.,  Iron  Mt.  &  So.  R.R.,  2d  7 

p.c.  bds 2,000  00 

C.  &  N.  W.  R.R.  deb.,  1933,  5 

p.c.bds 5,000  00 

M,  &   O.  R.  R.,  gen'l,  1938,   4 

p.c.  bds 13,000  00 

M.&O.  R.R-,  1927,  ist6p.c.  bds  3,000  00 

W.  N.  CR.R.,  I9r4,  istcon.,6 

p.c.  bds  30,000  00 

Am.  Sugar  Refin.  Co.,  pfd.,  stk  30,000  00 

Mutual  Life  Ins.  Co.,  paid  up 

policies  for 500,000  00 

St.  J.  Trac.&  Lt.  Co.,  1903, 1st  5 

p.c.bds 85,000  00 

Clev.  &  Canton  R.  R.,  1917,  1st 

5  p.  c  bds 8,000  00 

Canada  So.   R.  R.,  1908,   1st  5 

p.c.  bds 9,000  00 

Inter.  &  G.  N.  R.  R.,  1919,  1st  6 

p.c.  bds 1,000  00 


Market  Val. 
6,683  °° 

1,000  OO 

26,000  OO  1 
12,000  OO 

8,500  OO 

6,930  OO 

4,100  OO 
I 
485  OO  ' 

7,700  OO 
1,220  OO 


34,500  OO 
51,500  OO 


Amt.  Loaned. 
6,000  OO 


150,000  00    160,500  OO 


} 


25,500  OO  j 
135,800  OO 

76,000  OO 

5.450  OO  - 

5.450  00 
3,300  OO 

2,040  00  I 

5.45o  00 

7,54o  00  I 
3,360  OO  J 

24,000  OO 
25,200  00  ~1 

I 

I 
500,000  OO  J 

1 

51,000  OO 
6,400  00 
9,810  OO 
I,IOO  OO  J 


50,000  OO 


20,000  OO 
25,000  OO 

150,000  OO 

100,000  OO 
55,000  OO 


24,000  OO 


17,000  OO 
400,000  OO 

40,000  OO 
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Par  Val. 

St.  J.  Trac.  &Lt.  Co.,  1803,  1st  5 

p.c.  bds 90,000  00 

Can.Southern,  1908,1st  5  p. c-bds  12,000  00 
Clev.  &  C.  R.  R.,   1917,  1st  5 

p.c.  bds 3,000  00 

Inter.  &  G.  N.  R.R.,  1919,  1st  6 

p.c.  bds 1,000  00 

Michigan  Central  R.R.  stk.  . . .  10,000  00 

Prov.  &  Ston.  Steam.  Co.  stk.  6,400  00 

Continental  Fire  Ins.  Co.  stk. .  4,000  00 

Canada  Southern  R.R.  stk  - . .  10,000  00 
Chic, Rock  Island  &  Pac.R.R., 

1934,  Col.  Trust  5  p.c.  bds. .  50,000  00 

N.Y.,C.&St.L.R.R.ist4p.c.bds  44,000  op 

U. Ry.ofN.Y., 1942, istsp.c. bds.  28,000  00 
Chicago,  Rock  Island  &  Pacific 

R.R.,  1921,  deb.  5  p.c.  bds. .  10,000  00 
Burl.,   Cedar    Rapids   &   Nor. 

R.R.,  1934,  con.  istsp.c.bds.  19,000  00 

Mt.Arl., N.J. ,1912, Imp. 6p.c.bds.  15,000  00 

D.&I.R.  R.R.,i937,ist5p.c.bds.  27,000  00 
Pitts.,  Cin.,  Chic.   &  St  Louis 

R.R.,  1942,  4)4  p.c.  bds 20,000  00 

C,  B.&  Q.,R.R.,  1903,7  p. c.bds.  2,000  00 

Vir.  Mid.  R.R.,  1936,  5  p.c.  bds.  4,000  00 

C.  &O.  R.R.,  1992,  4)4  p.c.  bds.  3,000  00 

L.&W.R.R.,i9oo,con.7p.c.bds.  10,000  00 

Lake.  S.  &  Mich.  S.  R.R.  stk.  90,000  00 

Manhattan  Ry.  stk 10,000  00 

Brooklyn  City  R.R.  stk. ., 29,646  67 

Lake  S.  &  Mich.  S.  R.R.  stk. .  50,000  00 
Laclede    Gas  Light    Co.,    St. 

Louis,  1919,  1st  5  p.c.  bds. . .  4,000  00 

E.R.Gas  Co.,  1942,1st  5  p. c.bds.  5,000  00 

E.  &  Ind.,  1926,  1st  6  p.c.  bds.  20,000  00 
New  York,   Lack.  &  Western 

Ter.  &  Imp.  4  p.c.  bds 4,000  00 

Chesapeake  &  Ohio  R.R.  con. 

1st,  1939,  5  p.c.  bds 10,000  00 

United  States  reg.  4  p.c.  bds. .  2,000  00 

Elizabeth,  N.  J.,  4  p.c.  bds 1,000  00 

International  Bell  Tel.  Co.  stk.  11,100  00 

F.  J.  B.  Co.  of  Ports.  &  Boston, 

per.  deb.  of  £100  each  bds.  824,925  00 
Bond  &  Mort.  Guar.  Co. stk....  10,000  00 
Manufacturers  Natl.  Bk.,  Brook- 
lyn, $30  each,  stk 3,000  00 

Atlantic  Trust  Co.  stk 2, 500  00 


Market  Val.         Amt.  Loaned. 

54,000  OO    I 
13,080  00    I 


f         40,000  OO 


2,400  OO 


200,000  OO 


I,IOO   OO 

9,700  OO  "" 
8,320  OO 
9,000  OO 
4,700  OO 

49,500  OO 
42,680  OO 
28,840  00 

9,200  00 

18,050  00 
15,000  00 
25,920  00 

20,000  00 

2,440  00 

2,800  00 

2,130  00 

10,500  00 

108,000  00 

12,200  00 

47,434  67  ^ 

60,000  00 


3,200  00 
4,400  00 
19,000  00  ^      125,000  00 

4,000  00  I 


10,200  00 

2,250  00 

900  00 

11,100  00 


100,000  00 


494,955  00 
10,500  00 

6,000  00 
5,875  00 


600  00 
5,000  00 

350,000  00 
15,000  00 
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Par  Val. 

N.  Y.,  N.  H.  &  H.  R.R.  stk. . .  68,000  00 

Prov.  &  Ston.  Steam.  Co.  stk. .  10,000  00 

Manhattan  Railway  cons.,  1990, 

4  p.c.  bds 5,000  00 

Chicago,  R.  I..&  Pac.  R.  R.  stk.  10,000  00 

Missouri  Pacific  R.R.,  1906,  3rd 

7  p.c.  bds 20,000  00 

Missouri,  Kan.  &  Texas  R.R., 

1990,  1st  4  p.c  bds 30,000  00 

Chesapeake&  Ohio  R.R.,gen., 

1992,  4%  P-c  bds 50,000  00 

Chicago  &  Eastern  Illinois  R. 

R.,  cons.,  1937,  1st  5  p.c. bds.  25,000  00 

Chic,  St.  L.  &  N.   Orleans  R. 

R.,  1897,  1st  7  p.c.  bds 3,000  00 

Northern  Pacific  R.R.  reg.,  1st  6 

p.c.  bds. 10,000  00 

Chic,  Mil.,  &   St.  Paul   R.R., 

1897,  I.  &  M.,  7  p.c  bds 21,000  00 

Chic,  Mil.,  &  St.  Paul,  1899,  I. 

&  D.,  7  p.c  bds 11,000  00 

Union  Pacific  R.R.,   1894,  col. 

trust  notes,  6  p.c.  bds 25,000  00 

Missouri,  Kansas  &  Texas  R. 

R.,  1990,  1st  4  p.c.  bds 25,000  00 

Columbus,  Hocking  Valley  & 

Toledo  R.R. ,1931,  5  p.c.bds.  42,000  00 

Chic.  R.  I.  &  Pacific  R.R.,1921, 

deb.  5  p.c.  bds 26,000  00 

St.    Paul,   Minn.  &  Manitoba, 

Dak  Ex.,  1910,  1st  6  p.c.  bds.  15,000  00 

Chic.  Mil.  &  St.  Paul  R.R.,1902 

conv.  7  p.c.  bds 10,000  00 

St.    Paul,   Minn    &    Manitoba, 

1909,  2d  6  p.c.  bds 2,000  00 

N.  Y.,  Lake  Erie  &  Western 

R.R.,  1920,  1st  con. 7  p.c.bds.  10,000  00 

Chicago  &  North.  R.R.  pfd  stk .  10,000  00 

Chic.  &  East.  111.  R.R.  pfd.  stk.  20,000  00 

Consolidated  Gas  Co.  stk 10,000  00 

Cleve.,  Cin.,  Chic.  &  St.  Louis 

R.R.  pfd.  stk 10,000  00 

North  Pac.  Land  Grant  gen., 

1921,  reg.,  1st  6 p.c.  bds 65,000  00 


Market  Val.         Amt.  Loaned. 
129,200  OO  ^ 
13,000  OO 


4,600  OO  J 
6,300  OO 

2O,S0O   OO 

23,400  OO 
35,500  00 
24,500  OO 

3,270  OO 
10,700  OO 
23,730  OO 
12,430  OO 
20,750  OO 
19,500  OO 
35,2So  00 
23,920  OO 
17,400  OO 
12,100  OO 

2,340  OO 

13,200  OO 
13,600  OO  " 
19,000  OO 
12,300  OO 


125,000  OO 


100,000  00 


y    150,000  00 


}-   100,000  OO 


8,500  00  I 
69,550  OO  J 


2O0 
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Par  Val. 
Chicago,    St.    Paul,    Minn.    & 

Omaha  pfd  stk 60,000  00 

St  Paul.Minn.  &  Man.  R.  R.stk.  10,000  00 

Consolidated  Gas  Co.  stk 20,000  00 

Morris  &  Essex  R.R.  stk 5,000  00 

Morris  &  Essex  R.R.,  1901,  7 

p.c.  bds 10,000  00 

C,  M.  &  St.  P.  R.R.  pfd.  stk. .  30,000  00 

Canada  Southern  R.  R.  stk 10,000  00 

Chic.  &  N.  W.  R.  R.  pfd.  stk. .  10,000  00 

Chic,  Rock  I.  &  P.  R.R.  stk  . .  10,000  00 

Met.  El.,  1899,  2d  6  p.c.  bds. . .  1,000  00 

Long  Island  R.R.  stk 10,000  00 

Clev.,  C,  C.  &  St.  L.,  pfd.  stk.  10,000  00 

Farmers  Loan&  Trust  Co.  stk.  1,850  00 

C,  H.  V.  &  T-,  1931,  5  p.c  bds.  4,000  00 

C.  So.  R.  R.,  1913,  2d  5  p.c.  bds.  10,000  00 
Escanaba  &Lake  S.  R.R.,  1901, 

1st  6  p.c.  bds 10,000  00 

Detroit,  Monroe  &  Tol.  R.  R., 

1906,  1st  7  p.c.  bds 5,000  00 

Tenn.  Coal  &  Iron  Co.,   Birm. 

div.,  1st  6  p.c.  bds  4,000  00 

B.  &  E.  R.  R.,  1S98,  7  p.c.  bds.  1,000  00 
C.,C.,C.  &St.  L.  R.R.,  pfd  stk.  12,000  00 
Chic,  Rock  I.  &  Pac  R.R.  stk.  20,000  00 
Chicago,  &  N.  W.  R.R.  stk. .  .  5,000  00 
Rome,  Watert'n  &  O.  R.R.  stk.  1,000  00 

Illinois  Central  R.R.  stk 1,700  00 

Farmers  Loan  &  Trust  Co.  stk.  1,400  00 

C,  H.  V.  &  T.,  1904  6  p.c  bds.  15,000  00 
O.,  S.  L.  &U.  No.  R.  R.,  1919, 

5  p.c  bds 10,000  00 

Can.  Southern,i9i3,2d5p.cbds  5,000  00 

C.,C,  C.  &  St  L.R  R.,pfd.  stk.  10,000  00 

Canada  Southern  R.  R.  stk     . .  20,000  00 

N.  Y.  C.  &H.  Riv.  R.  R.  stk. .  4,500  00 

C,  C,  C.  &  St.  L.  R.  R.  stk. . .  10,000  00 

Brooklyn  City  R.  R.  stk 4,000  00 

C,  H.  V.  &T.,  1904,  6  p.c  bds.  25,000  00 

Penn.  Co.,  1921,  4%  p.c  bds. . .  5,000  00 
St.    L.,  Alton  &  Terre  Haute 

R.  R.  1894,  2d  7  p.c.  bds 1,000  00 

M.&E., R.R. ,1914,1st  7  p.c.  bds.  10,000  00 


Market  Val.        Amt.  Loaned. 

1 
64,800  OO 

10,200  OO 

24,600  00  y    100,000  00 

7,500  OO 


11,900  OO 
34,950  00  •") 

4,700  00  I 
13,600  OO  J> 

6,300  OO  I 

1,070  OO  J 
10,000  OO 

8,500  OO 
12,950  OO 

3,360  OO 
10,200  OO 


11,000  00 
6,350  OO 
3,200  OO  I 

I,IIO  OO  J 

10,200  OO 

12,600  OO 

4,850  OO 

1,090  OO 

1,530  OO 

9,800  00 

13,050  OO 


4,800  OO 
5,100  OO 
8,500  OO  " 
9,400  OO 
4,365  00 
3,500  OO 
6,400  OO  > 
21,750  OO 
5,450  00 

1,030  OO  j 
14,000  OO 


50,000  OO 


50,000  OO 


>■   50,000  OO 


50,000  OO 


8,000  OO 
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Chicago  &  Alton  R.R.  stk 

Chic,  R. Island  &  Pac.R.R.stk. 
Chic.  &  Northwestern  R.R. stk. 
R.G.W.R.R. ,1939,1st  4  p.c.bds. 
St.  Louis,  Iron  Al  ountain  &  So. 

con.,  1931,  5p.c.  bds 

St.  L.,  Kan.  City  &  No.,  1908, 

ist(St.  Chas.  Bridge),  6p.c.bds. 
R.&D.R.R.con., 1915,6  p.c.bds. 
Jackson  Co.,Mo.,i903,7p.c.bds. 
Wilson  Co.,  Kan.,  7  p.c.  bds. . 
Shawnee  Co.,  Kan.,  7  p.c.  bds. 
Cloud  Co.,  Kan.,  8  p  c.  bds. . . 
Coffey  Co.,  Kan.,  7  p.c.  bds.. 
Sher.  Town.,  Kan.,  7  p.c.  bds. 
Baker  Town.,  Kan.,  7  p.c.  bds. 
Ottawa  Co.,  Kan.,  8  p.c.  bds. . 

Atlantic  Trust  Co.  stk 

Morris  &  Essex  R.R.  stk 

Title  Guar.  &  Trust  Co.  stk. . . 

Brooklyn  Trust  Co.  stk 

Can. So. R.R. ,1908,  istsp.c.bds. 
Chic.  &  Ind.CoalCo.,  1936,  1st 

5  p.c.  bds 

Maho'g  Coal  R.R.  Co.,  1934,  1st 

g.  byL.  S.  &M.  So.  sp.c.bds. 
Del.  &  Hudson  Canal  Co.  stk. 
Del.  &  Hudson  Canal  Co.  stk. 

Central  Trust  Co.  stk 

Brooklyn  Trust  Co.  stk 

Franklin  Trust  Co.  stk 

Hamilton  Trust  Co.  stk 

Kings  County  Trust  Co.  stk. . . 

Central  Trust  Co.  stk. 

Union  Ry.  of  N.  Y.,  1942,  1st  5 

p.c  bds  

Troy  City  Ry.  Co.,  cons.,  1942, 

1st  5  p.c.  bds 

Northern  Ry.  of  California,  1938, 

1st  5  p.c  bds 

Southern  Pacific  of  California, 

1938,  1st  5  p.c  bds 

Southern  Pacific  of  New  Mexico, 

1911,  1st  6  p.c.  bds 

Southern    Pacific    of   Arizona, 

1910,  1st  6  p.c.  bds 

San  Antonio  &  Aransas   Pass, 

1st  4  p.c  bds  


Par  Val. 

Market  Val. 

Amt.  Loaned. 

40,000  OO 

52,000 

00  > 
00 

92,000  OO 

57,96o 

2,000  OO 

1,940 

00 

5,000  OO 

3,250 

00 

100,000  OO 

2,000  OO 

1,440 

CO 

1,000  OO 

1,050 

00 

3,OGO  OO 

3,180 

00  > 

5,000  OO 

5,50O 

00  ■* 

3,000  00 

3,300 

00 

2,000  00 

2,100 

OJ 

8,000  00 

9,200 

00 

4,000  00 

4,400 

00 

30,  IOO  OO 

2,500  00 

2,500 

00 

1,000  00 

1,000 

00 

7,000  00 

8,050 

00  , 

5,000  00 

ir,75o 

00 

9,500  OO 

5,000  00 

7,5oo 

00 

5,000  OO 

10,000  00 
5,000  00 

17,000 
20,000 

00 
00 

25,000  OO 

5,000  00 

5,45o 

00  1 

5,000  OO 

1,000  00 

980 

00  J 

5,000  00 

5,450 

00 

2,500  OO 

95,000  00 

123,500 

00 

100,000  OO 

95,000  00 

123,500 

00 

100,000  OO 

30,000  00 

285,000 

00 

22,500  00 

90,000 

00 

■    325,000  OO 

7,500  OO 

38,750 

00 

7,500  00 
5,000  00 

15,000 
13.250 

00  • 
00  J 

•     23,500  OO 

40,000  00 

3So,ooo 

00 

50,000  00 

51,500 

00 

350,000  OO 

100,000  00 

100,000 

00  _ 

350,000  00 

315,000 

00 

200,000  00 

178,000 

00 

100,000  00 

95,000 

00 

500,000  OO 

100,000  00 

94,000 

00 

65,000  00 

32,500 

00  - 
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Par  Val. 
Northern  Ry.of  California,  1938, 

1st  5  p.c  bds - 350,000  00 

Southern  Pacific  of  California, 

1938,  1st  5  p.c.  bds 150,000  00 

Southern  Pacific  of  New  Mexico, 

1911,  6  p.c.  bds 100,000  00 

Southern    Pacific    of  Arizona, 

1909,  6  p.c.  bds 100,000  00 

San  Antonio  &  Aransas  Pass, 

1st  4  p.c.  bds 145,000  00 

Northern  Ry.  of  California,  1938, 

1st  5 p.c.  bds 300,000  00 

Southern  Pacific   of  California, 

1938,  1st  5  p.c.  bds  200,000  00 

Southern   Pacific    of   Arizona, 

1909,  1st  6  p.c.  bds 100,000  00 

Southern  Pacific  of  New  Mexico, 

1st  6  p.c.  bds 150,000  00 

San  Antonio  &  Aransas   Pass, 

1st  4  p.c.  bds 65,000  00 

Georgia  R.R.  &  Bkg.  Co.  stk. .  55,000  00 

Georgia  R.R.  &  Bkg.  Co.  stk..  35, 800  00 

Sav.,  Fla.  &  Western,  1934,  1st 

6  p.c  bds  240,000  00 

Missouri  Pacific  R.R. cons,  1920, 

1st  6  p.c.  bds 10,000  00 

East  Tenn.,    Va.    &   Georgia 

cons.,  1956,  5  p.c.  bds 11,000  00 

Minneapolis  &  St.  Louis  R.R., 

Iowa  Ex.,  7  p.c.  bds  7,000  00 

South  Carolina  R.R.,  1935,   1st 

6  p.c.  bds 10,000  00 

International  &  Great  Northern, 

1919,  1st  6  p.c.  bds 13,000  00 

Wabash  R.R.,  2d  5  p.c.  bds 13,000  00 

Bank  of  New  York  stk 2,500  00 

Rich.  &  Dan.  cons.  6  p.c.  bds  10,000  00 

E.  T.,  Va.  &  Ga.   cons,,  1956, 

5  p.c.  bds  3,000  00 

C.,M.&St.P.,I.&D.  7p.c.bds.  1,000  00 

Tex.  &  Pac.  R.R.  1st 5 p.c. bds.  1,000,00 

Os.  &  Rome  R.R.  2d  5  p.c. bds.  3,00000 

C,  M.  &  St.  P.  R.R.  pfd.  stk. .  10,000  00 

C.  &  N.  R.  R.  pfd.  stk 10,000  00 

C,  B.  &  Q.  R.  R.  stk 5,00000 

Chi.,  R.  I.  &  Pac.  R.R.  stk. . . .  10,000  00 

First  Nat'l  Bk.,  New  York  stk  .  30,000  00 

Cent.  R.R.  of  New  Jersey  stk. .         300,000  00 


500,000  00 


y    500,000  00 


Market  Val.   Amt.  Loaned. 
315,000  OO 
^^oo  00 

95,000  OO 

94,000  OO 

I 

72,500  00  J 
270,000  OO 
178,000  OO 

94,000  00  ! 

142,500  OO 

32,500  OO  J 
82,500  OO 
53,700  OO 

252,000  OO 

9,200  OO 

9.35°  °° 
7,980  00  \ 
10,800  00 


60,000  00 
35,000  OO 

200,000  OO 


50,000  OO 


14,300  OO 
9,360  OO  > 
5,625  00  1 

10,600  OO 


2,55°  °°  ' 
1,130  OO  I 
720  OO.  ] 
3,240  OO  J 
11,650  00 
13,600  OO 
3,700  OO 
6,300  OO 
600,000  OO 
330,000  OO 


20,000  OO 


16,000  OO 

5,000  OO 
300,000  OO 
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Par  Val. 

Forty-sec  St.,  Man.  &  St.  Nich. 

Ave.,  1910,  1st  5  p.c.  bds 5,000  00 

C.&M.R.R.1937,  ist6p.c.bds.  5,000  00 
L.  V.  R.R.,  ter.,  1941  1st  5  p.c. 

bds 2,000  00 

B.,C.R.&  N.,cons.,ist5p.c.bds.  3,000  00 
R.,W.&  0.,cons.,  1st  guar.  5  p. 

c.  bds 7, 000  00 

Cin.  &  S.  R.R.  1st  7  p.c.bds   . .  5,000  00 

W.Va.  &  P.,1990,  istsp.c.  bds.  5,000  00 

Laclede  Gas  Lt.  Co 2,000  00 

Col.&  To.  R.R.,  1st  7  p.c.  bds.  2,000  00 
C.,M.  &St.  P.,  I.  &D.  ist7p.c 

bds 2,000  00 

E.  &R.  R.R.,  1st,  guar.  5  p.c. 

bds 1,000  00 

C.,M.&St.P.,g.,i989,4p.c.bds..  95,000  00 

Ed.Elec. 111. Co. ,1910,5 p.c.bds..  50,000  00 

Pitts.  &W.R. R., 1941,5  p.c.bds.  100,000  00 

C.  &  O.R.R.,  1992, 4>£  p.c.bds.  200,000  00 

C.  &  O.  R.R. ,1992,  4j4  p.c.bds.  270,000  00 

C.,M.&St.P.,g.,i989, 4p.c.bds.  55, 000  00 
P.,  C,  C.  &St.  L.,  1942,4^  p.c. 

bds 80,000  00 

C.,M.&  St.P.g.,  1989,4  p.c.bds.  45,000  00 

111.  Cent.  R.  R.,  1853,4  p.c.  bds,  100,000  00 

C.  &  O.  R.R.,  1992,4^  p.c.  bds .  40,000  00 

C,  M.  &  St.  P.  R.R.  pfd.  stk  .  10,000  00 

L.  S.  &  M.  So.  R.R.  stk 5,000  00 

Morris  &  Essex  R.R.  stk 100,000  00 

P.,C.,C.  &St.  L.,  1942,4^  p.c. 

bds 5,000  00 

C, R. I. &  P.deb., 1921,5  p.c.bds.  5,000  00 

C.  &  O.  Pur.  M'y  Fd. 6  p.c.bds.  5,000  00 

L.  Shore  &  Mich.  So.  R.R. stk.  10,000  00 

Renssel'r  &  Saratoga  R.R.  stk.  20,000  00 

C,  M.  &  St.  P.  R.R.  pfd.  stk.  20,000  00 

Del.  G  Hudson  Canal  Co.  stk.  11,000  00 

C.,B.  &  Q. R.R. ,1903,  7p.c.bds.  5,000  00 

C,  St.  P.,  M.  &0.con.6p.c.bds.  5,000  00 
Cen.  Vermont  R.R.  equipm't, 

1903,  6  p.c.  bds 

Cen.  R.R.   &  Banking  Co.  of 

Georgia,  1893,  7  p.c.  bds. . . .  37,000  00 

E.  R.R.  4th  m.,  1920,  5  p.c.bds.  10,000  00 

E.  R.R.  1st  con.,  1920,  7p.c  bds.  10,000  00 

L.  &  N.(Cec.Br.)i9i7,  7p.c.bds.  9,000  00 
Chic.  Junction  Union  Stk.  Yds., 

19 15,  5  p.c.  bds 5,000  00 

Cen.R.R.ofN.j.,1987,  sp.c.bds.  5,000  00 

Mich. Cen.  R.R.,  1902,  7p.c.bds.  5,000  00 

St.L,  I  M.  &S.RR.  5  p.c.bds.  5,00000 


Market  Val.        Amt.  Loaned. 

1 
5,500  OO 

5,500  OO 


2,100  OO 
2,850  OO 

7,910  OO 
5,750  00   j 
5,000  OO  J 
1,600  OO  ""I 
2,400  OO 


2,260  00 


y 


900  OO  J 
88,350  00  -^ 
51,500  OO  ' 
80,000  OO  J 
142,000  OO  J 
191,700  00  -i 
51,150  OO  J 


80,000  OO 
41,850  00 
93,000  00  -1 
28,400  OO  J 

11,650  OO  -n 

6,000  OO  ' 
150,000  00  I 


5,000  00  1 

4,600  OO  J 

5,400  OO 

12,000  00 

35,000  00 

23,300  OO 

14,300  OO 

6,100  OO 

5>95°  00 


189,000  00    179,550  00 


42,180  OO 

10,900  OO 

13,200  OO 

9,450  OO 

4,850  OO 
5,500  OO 
6,100  OO 
3,600  OO  J 


25,000  OO 


6,000  OO 


300,000  OO 


200,000  OO 


100,000  OO 


100,000  OO 


C       150,000  00 


4,000  00 


300,000  OO 
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Par  Val. 
Lake  Shore  &  Mich.  Southern 

R.  R.  stk 5,ooo  00 

Chicago,  Milwaukee  &  St.  Paul 

R.R.,pfd.  stk   10,000  00 

American  Express  Co.  stk 1,000  00 

Missouri   Pacific    R.  R.   cons., 

1920,  1st  6  p.c.  bds 4,000  00 

Peoria,   Decatur  &  Evansville, 

1st  6  p.c.  bds 4,000  00 

Chicago,  Burlington  &  Quincy 

R.R.,  deb.,  1913,  5  p.c.  bds. .  2,000  00 

Michigan  Central  R.R.,  1902,7 

p.c.  bds 4,000  00 

Mil.,  L.  Shore  &  Western,  1921, 

1st  6  p.c.  bds 2,000  00 

ErieR.R.  1st  cons.,  1920,  7  p.c. 

bds 10,000  00 

Wabash  R.R.,  2d  5  p.c.  bds..  .  12,000  00 

Texas   &   Pacific   R.  R:,  1st  5 

p.c.  bds 1,000  00 

Illinois   Central  R.R.,    1951,   4 

p.c.  bds 1,000  00 

Chicago  &  Northwestern  R.R., 

1921,  5  p.c  bds  1,000  00 

Pennsylvania  R.R.  stk 10,000  00 

Bank  of  New  York  stk 10,000  00 

Union  Trust  Co.  stk 5,000  00 

Texas  &  Pacific  R.R.,ist  5  p.c. 

bds 35,ooo  00 

Illinois  Central   R.R.,    1953,    4 

p.c.  bds 35,ooo  00 

Pennsylvania  R.R.  stk 5, 000  00 

Illinois   Central   R.R.,    1953,  4 

p.c.  bds 85,000  00 

Memphis   &   Charleston  R.R., 

1915,  7  p.c.  bds 50,000  00 

East  Tenn.,    Va.    &    Georgia 

R.R.,  div'l   5  p.c.  bds 8,00000 

Pennsylvania  R.R.  stk 35, 000  00 

State  of  Tennessee  Settlement, 

3  p.c.  bds 64,000  00 

Illinois   Central   R.R.,  1953,  4 

p.c  bds 50,000  00 

Totals $9,840,77167 


COMPANY 

• 

Market  Val. 

Atnt.  Loaned. 

.     6,000 

1 
00 

11,650 

00 

I,IOO 

00 

3,680 

00 

4,120 

00 

1,940 

00 

4,8So 

00 

50,000  OO 

2,520 

00 

13,200 

00 

8,640 

00 

720 

00 

990 

00 

1,060 

OO      _, 

9,600 

CO   " 

22,500 
36,250 

OO 
OO 

L      100,000  00 

25,200 

OO 

• 

32,55o 
4,800 

OO   j 
OO   " 

79,050 

OO 

ICO,  OOO   OO 

56,000 

OO 

8,000 

00  J 

33,6oo 

OO 

46,080 

OO 

100,000  OO 

46,500 

OO   , 

$10,483,242  67     $7, 497,200  00 
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Schedule  E  — Stocks  and  Bonds  owned 
Par  Value. 

United  States  and  State  Bonds  — 

United  States  reg $270,000  00 

Georgia 1,000,000  00 

Minnesota. 100,000  00 

South  Carolina.  - 41,000  00 

Tennessee 543,000  00 

Foreign  Government  Bonds  — 

Austrian  government  rentes. . .  72,732  00 

British  consols 97,400  00 

Cape  of  Good  Hope  con.  stk  48,700  00 

Dominion  of  Canada 150,000  00 

Italian  government  rentes 119,910  90 

Prussian  government  consols  .  316,540  00 

Transvaal  government  bds... .  48,700  00 

Victorian  government  stk 24,350  00 

Provincial  Bonds  — 

Province  of  New  Brunswick.. .  219,000  00 

Province  of  Nova  Scotia 400,000  00 

County  Bonds  — 

Atchison,  Kansas iiS,ooo  00 

Bexar,  Texas 50,000  00 

Butler,  Ohio 65,000  00 

Chatham,  Georgia 60,000  00 

Douglass,  Nebraska 58,000  00 

Franklin,  Ohio 112,000  00 

Franklin,  Kentucky 62,000  00 

Hamilton,  Tennessee 200,000  00 

Hancock,  Ohio 17,500  00 

Hennepin,  Minnesota 200,000  co 

Hudson,  N.J 585,000  00 

Kent,  Michigan 90,000  00 

Lucas,  Ohio 24,000  00 

McLennan,  Texas 70,000  00 

Montgomery,  Iowa 50,000  00 

Owen,  Kentucky 100,000  00 

Ramse}',  Minnesota 300,000  00 

Richland,  Wisconsin 5,000  00 

Sedgwick,  Kansas. .  -    250,000  00 

Shawnee,  Kansas 30,000  00 

Vanderburgh,  Indiana 100,000  00 

Wells,  Indiana 125,000  00 

Woodbury,  Iowa 125,000  00 

Municipal  Bonds  — 

Atlanta,  Georgia 580,000  00 

Augusta,  Georgia 15,000  00 

Colorado  Springs,  Colorado. .  60,000  00 

Council  Bluffs,  Iowa 117,50000 

Duluth,  Minnesota 88,coo  00 


by  the  Company. 

Book  Value.        Market  Value. 


$311,823  OO  $303,750  OO 

1,031,810  00  1,072,200  OO 

100,395  0°  99,625  OO 

40,590  00  40,590  OO 

415,503  60  393.675  OO 


88,834  89 
99,422  8l 
48,997  07 

156,120  OO 
106,523  74 
276,431  13 

49,834  7i 
24,250  OO 

219,234  75 
410,442  50 

124,861  20 
50,505  00 
65,595  00 
62,609  40 

59,722  60 
115,703  40 

62,421  60 
207,540  OO 

17,656  80 
201,760  OO 
599,340  OO 

90,836  OO 

24,357  10 

74,928  OO 
50,500  OO 

100,000  OO 

305,060  CO 
5,005  OO 

257,050  OO 
30,750  OO 

104,445  00 

124,763  90 

125,000  OO 

559,010  OO 
15,702  OO 
63,432  OO 

118,953  OO 
90,135  OO 


72,506  53 
95,452  OO 
49,026  29 

157,065  OO 
9i,2SS  16 

269,059  OO 
52,596  OO 

24,593  50 
221,835  80 

401,675  OO 

120,380  OO 
51,805  00 
66,528  50 
62,610  OO 

59.722  60 

117,760  OO 

63,971  60 

210,040  OO 
17,94s  OO 

20O,COO  OO 

605,010  OO 
95,148  OO 
24,301  20 

77,959  00 

51,125  OO 

101,670  OO 

304,500  OO 

5,192  50 

256,535  00 
30,750  OO 
104,445  00 
125,700  OO 
125,000  OO 

586,994  OO 
17,316  OO 
63,432  OO 

121,263  °o 

89,235  80 
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Par  Value.  Book  Value. 

Elmira  Municipal  Imp.  Co...  '  455,000  00  130,502  08 

East  Orange,  New  Jersey 46,000  00  46,000  00 

East  Tacoma,  Washington...  100,00000  104,55000 

Elizabeth,  New  Jersey 412,000  00  374, 178  40 

Evansville,  Indiana 400,000  00  447,920  00 

Fostoria,  Ohio 6,000  00  6,066  60 

Fort  Worth,  Texas 100,000  00  101, 170  00 

Galveston,  Texas 333>ooo  00  323,801  30 

Guelph,  Ontario,  Canada 124,400  00  132,065  82 

Helena,  Montana 100,000  00  100,550  00 

Hyde  Park,  Illinois 50,000  00  53,030  00 

Jackson,  Michigan 65,00000  67,515  50 

Jersey  City,  New  Jersey ..  1,626,500  00  1,642,256  14 

Joliet,  Illinois 50,00000  51,27500 

Kansas  City,  Kansas 102,000  00  104,947  80 

Lake,  Illinois 85,000  00  85, 530  50 

Lakeside,  Minnesota 42,000  00  42,358  40 

Lincoln,  Nebraska  100,000  00  98,740  00 

Memphis,  Tennessee 103,000  00  102,979  80 

Minneapolis,  Minnesota 200,00000  208,40000 

Montreal,  Quebec,  Canada...  565,136  71  577,383  00 

Nashville,  Tennessee 370,00000  373, 391  50 

Newark,  New  Jersey 150,000  00  156,870  00 

New  York,  New  York 300,000  00  301, 140  00 

Omaha,  Nebraska 215,000  00  218,628  50 

Orange,  New  Jersey 404,000  00  404,000  00 

Ottawa,  Ontario,  Canada 40,00000  42,26400 

Richmond,  Virginia 10,000  00  9,935  34 

Salem,  Ohio 125,000  00  125,000  00 

St.  Paul,  Minnesota 475,00000  493,99750 

San  Antonio,  Texas 275,000  00  269,495  00 

San  Francisco,  California 177,500  00  172,885  00 

Seattle,  Washington 100,000  00  100,440  00 

Spokane  Falls,  Washington..  100,000  00  109,730  00 

Spokane,  Washington 600,000  00  585,960  00 

Stillwater,  Minnesota 30,00000  30,93050 

Toronto,  Ontario,  Canada 461,000  00  460,439  00 

Waco,  Texas 40,000  00  40,344  00 

West  Duluth,  Minnesota 267,000  00  270,582  60 

Yonkers,  New  York 40,00000  40,00000 

Railroad  Bonds  — 

Albany  &  Susquehanna  R.R.  1,100,000  00  1,211,767  60 

Ashtabula  &  Pittsburgh 81,000  00  91,108  80 

Atlanta  &  Charlotte  Air  Line.  250,000  00  286,025  °° 

Atlantic  Gulf 429,000  00  455,984  10 

Atlantic  Avenue. ...  ; 300,000  00  312,000  00 

Baltimore  &  Ohio 100,000  00  108,370  00 

Bleecker  St.  &  Fulton  Ferry. .  35,000  00  38,136  00 

Cedar  Rapids,  I.  F.  &  N.  W..  248,000  00  242,940  00 


Market  Value. 
147,556  50 
46,381  80 
107,050  OO 
374,178  40 
447,920  OO 

6,186  60 

96,480  OO 

320,791  90 
136,565  70 

100,000  OO 
53,030  OO 

67,918  50 

1,724,009  70 

52,315  OO 

104,121  60 

87,133  50 
43,461  60 

98,740  OO 
104,683  OO 
208,480  OO 

568,923  13 
409,320  50 

182,115  OO 
302,640  OO 
226,067  5° 

415,898  30 

42,264  OO 

9,300  OO 

127,500  OO 

506,907  50 

274,605  OO 
183,109  OO 
100,440  OO 
109,730  OO 
642,720  OO 

31,179  OO 
461,000  OO 

38,948  OO 
275,240  70 

40,435  40 

1,338,140  OO 

91,513  80 

286,025  OO 

455,941  20 

315,750  OO 

112,000  OO 

38,136  OO 

241,470  OO 
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Par  Value.  Book  Value.  Market  Value. 

Cent.  Park,  N.  &  E.  River. ...  100,000  00  113,930  00  114,520  00 

Central  R.  R.  &  Banking  Co. .  1,275,000  00  1,267,916  67  1,453,500  00 

Charlotte,  Colum.  &  Augusta.  120,000  00  121,656  00  120,000  00 

Chatteaugay  Railway 200,000  00  219,540  00  235,240  00 

Chicago  &. Eastern  Illinois  . . .  50,000  00  51,330  00  57.250  00 

Chicago  &  Northwestern 2,415,00000  2,530,01772  2,682,38900 

Chicago  &  St.  Louis 86,00000  96,91340  98,63340 

Chicago  &  Southwestern 150,000  00  164,550  00  168,780  00 

Chicago,  Bur.  &  Quincy 500,000  00  447,550  00  446,350  00 

Chicago,  Mil.  &  St.  Paul 2,323,000  00  2,422,276  80  2,624,770  80 

Chic,  St.  Paul,  Minn.  &O 500,000  00  532,000  00  597,500  00 

Cincinnati  &  Springfield 266,00000  284,78460  307,01720 

Cin.,  Hamilton  &  Dayton 350,000  00  372,433  00  397,526  00 

Cin.,  Ind.,  St.  L.  &  Chic 200,000  00  195,600  00  185,340  00 

Cincinnati,  Sandusky  &  Clev.  500,000  00  519,300  00  519,300  00 

Cleveland  &  Mahoning  Valley.  175,00000  187,81000  187,81000 

Clev.,  Col.,  Cin.  &  Ind 283,000  00  322,490  60  356,612  20 

Clev.,  Tus.  Valley  &  Wheel.  .  180,000  00  195,120  00  202,194  00 

Columbus  &  Ind.  Central 39,000  00  42,918  10  45,206  40 

Columbus  &  Toledo 200,000  00  223,640  00  240,680  00 

Columbus  Con.  Street 164,000  00  156,685  60  164,000  00 

Corrigan  Con.  Street 50,000  00  50,070  00  50,000  00 

Covington  &  Lexington 106,000  00  106,000  00  106,445  20 

Del.  &  Hud.  Canal  Co 333,000  00  377,588  70  460,638  90 

Duluth  &  Iron  Range 74,000  00  66,585  20  71,225  00 

Duluth  &  Manitoba 100,000  00  102,370  00  58,000  00 

Eastern  Railway  of  Minnesota.  550,00000  543,40000  559,62500 

EastTenn.,  Vir.  &  Georgia..  128,000  00  138,376  80  129,960  00 

Elmira,  Cortland  &  Northern.  300,000  00  293,850  00  304,500  00 

Erie  Railway 77,000  00  92,099  70  101,894  10 

Evansville  &  Terre  Haute 250,000  00  285,925  00  285,925  00 

Flint  &  Pere  Marquette 550,000  00  621,830  00  640,750  00 

Florida  Cent.  &  Peninsular...  650,000  00  596,335  00  626,250  00 

Gal.,  Har.  &  San  Antonio  ...  134,000  00  147,440  20  134,000  00 

Grand  Rapids,  Lans.  &  Det . .  250,000  00  244,025  00  191,675  00 

Georgia  R.  R.  &  Banking  Co..  420,000  00  426,908  20  437,135  20 

Hannibal  &  St.  Joseph 500,000  00  556,550  00  575,000  00 

Housatonic 50,00000  52,49000  56,25000 

Illinois  Central 2,000,00000  1,833,34600  1,873,40000 

Indiana,  Bloom.  &  Western..  115,000  00  123,843  50  126,500  00 

Indianapolis  &  St.  Louis 400,000  00  447,480  00  504,331  00 

Indianapolis,  Decatur  &  Spfd.  196,000  00  200,312  00  241,570  00 

James  River  Valley  250,000  00  260,700  00  145,000  00 

Jeffersonville,  Mad.  &  Ind 94,000  00  103,804  20  108,447  80 

K.  C.j  St.  Jo.  &  Council  Bluffs.  450,000  00  513,840  00  527,475  00 

Lake  Erie  &  Western 250,000  00  250,000  00  275,000  00 

Lake  Shore  &  Mich.  Southern.  1,000,00000  1,103,00000  1,215,80000 

Louis.,  New  Albany  &Chic.  100,000  00  103,565  00  107,375  00 

Memphis  &  Charleston 200,000  00  217,160  00  224,000  00 
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Par  Value.  Book  Value.  Market  Value. 

Metropolitan  Elevated  75,00000  86,02500  87,00000 

Michigan  Central 1,300,00000  1,320,11500  1,358,17000 

Milwaukee  City 62,000  00  61,882  20  62,117  80 

Mil.,  Lake  Shore  &  Western.  220,000  00  219,528  co  238,360  00 

Minneapolis  &  St.  Louis 183,000  00  202,032  00  209,681  40 

Minneapolis  Street  Railway. .  170,000  00  175,423  00  187,357  00 

Mobile  &  Girard 381,000  00  376,006  70  361,000,  00 

Mobile  &  Ohio 191,000  00  205,898  00  213,920  00 

Mohawk  &  Malone 350,000  00  346,500  00  351,155  00 

Montgomery  &  Eufaula 200,000  00  204,680  00  172,000  00 

Morgan's  Louisiana  &  Texas .  250,000  00  264,850  00  304,375  00. 

Nashville  &  Decatur 421,000  00  471,435  80  467,225  So 

Nash.,  Chat.  &  St.  Louis  304,000  00  341,760  30  370,554  80 

N.  Y.  Cen.  &  Hudson  River  .  500,000  00  581,600  00  612,500  00 

N.  Y.,  Chicago  &  St.  Louis. . .  327,000  00  327,000  00  317,190  00 

New  York  Elevated 77,000  00  83,760  60  84,700  00 

N.Y. , Lackawanna  &  Western.  1,000,00000  1,064,20000  1,270,00000 

N.Y.,  New  Haven  &  Hartford.  600,00000  413,871  86  456,00000 

N.  Y.,  Pennsylvania  &  Ohio. .  55,ooo  00  55,390  50  56,716  00 

Ohio  &  Mississippi 92,00000  99,03800  97,52000 

Pittsburgh  &  Western  500,000  00  402,900  00  420,000  00 

Pittsburgh  Junction 400,000  00  400,000  00  460,400  00 

Pitts.,  Painsville  &  Fairport..  118,000  00  114,896  60  106,200  00 

Rich.,  York  River  &  Ches..-.  302,000  00  306,049  20  310,480  00 

Richmond  &  Danville  500,00000  557,60000  530,00000 

Rome,  Watertown  &  Og 378,000  00  409,374  80  423,305  00 

Rutland 550,00000  540,21500  540,71500 

San  Antonio  &  Aransas  Pass...  540,00000  414,01800  270,00000 

St.  Louis,  Kan.  City  &  North.  43,000  00  44,324  40  45,326  30 

St.  Paul  &  Duluth 100,000  00  105,450  00  106,440  00 

St.  Paul  City  Railway 285,00000  281,63700  325,07100 

St.  Paul  &  Northern  Pacific.  100,000  00  115,240  00  114,500  00 

Seaboard  &  Roanoke 400,000  00  401,920  00  401,920  00 

Staten  Island  Rapid  Transit..  21,000  00  23,066  40  23,381  40 

South  Carolina 500,000  00  502,700  00  532,500  00 

South  Georgia  &  Florida 104,000  00  111,859  60  113,076  40 

South  Side  of  Virginia 34,000  00  34,000  00  34,549  00 

Syracuse,  Binghamton  &  N.Y.  238,000  00  269,249  40  299,404  00 

Texas  &  New  Orleans 614,00000  665,207  60  710,029  60 

Texas  &  Pacific 100,000  00  92,234  86  72,420  00 

Union  Railway 400,000  00  403,487  50  412,040  00 

Valley  Railroad  of  Ohio 65,000  00  66,800  50  f       61,288  50 

Virginia  Midland 250,000  00  259,400  00  264,400  00 

Virginia  &  Tennessee 71,00000  74,78r  50  73,866  50 

Wabash 1,000,000  00  1,003,600  00  1,023,300  00 

Warren  &  Franklin 100,000  00  104,000  00  106,920  00 

Western  Transit  Company...  400,000  00  400,000  00  408,320  00 

Western  R.R.  of  Alabama 1,543,00000  1,546,85750  1,565,06490 

Wheeling  &  Lake  Erie 250,000  00  235,825  00  260,000  00 
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Par  Value.  Book  Value.  Market  Value. 

Railroad  Stocks  — 

Albany  &  Susquehanna 20,80000  30,341  70  35,36000 

Brooklyn  City 200,000  00  250,000  00  320,000  00 

Chicago  &  Northwestern  pfd.  450,000  00  626,803  °°  612,000  00 

Chicago,  Mil.  &  St.  Paul  com.  33,000  00  27,637  50  18,810  00 

Chicago,  Mil.  &  St.  Paul  pfd. .  700,000  00  826,199  74  815,500  00 

Cleveland  &  Pittsburgh 125,00000  188,52778  193,75000 

Georgia  R.R.  &  Banking  Co. .  100,000  00  194,532  20  150,000  00 

Massawippi  Valley 35>ooo  00  35,000  00  35,728  00 

Morris  &  Essex  25,000  00  30,797  00  37,500  00 

New  York  &  Harlem 444,250  00  864,146  95  1,110,625  00 

N.  York,  N.  Haven  &  Htfd. . .  804,500  00  1,520,737  91  1,528,550  00 

Pennsylvania  612,00000  661,08583  587,52000 

Pitts.,  Fort  Wayne  &  Chicago,  10,00000  15,22500  15,00000 

United  N.  J.  R.R.  &  Canal  Co.  27,400  00  60,408  78  61,650  00 

Pitts.,  McKees.  &  Youg 250,000  00  305,937  50  305937  50 

Miscellaneous  — 

Barney  &  Smith  Car  Co 107,000  00  105,930  00  107,000  00 

Citizens  Gas  Light  Co.  bds. . .  50,000  00  50,215  00  50,840  00 

Duluth  Union  Depot  Co.  bds.  300,000  00  308,760  00  312,510  00 

Equitable  Gas  Light  Co.  bds.  500,000  00  529,300  00  537,650  00 

Laclede  Gas  Light  Co.  bfls  . .  500,000  00  412,900  00  404,150  00 

L.  Branch  Water  Sup.  Co. bds.  100,00000  101,46000  103,11000 

Minneapolis  Gas  Lt.  Co.  bds..  200,000  00  208,780  00  212,780  00 

Municipal  Gas  Light  Co.  bds.  27,000  00  26,762  40  27,000  00 

Nat'l  Waterworks  Co.  bds. . .  132,00000  132,00000  135,30000 

Ocean  Steamship  Co.  bds 489,000  00  488,315  40  464,550  00 

Met.  Opera  &  Real  Estate  Co.  900,000  00  916,830  00  924,300  00 

Brook.  &  N.  Y.  Ferry  Co. bds.  60,000  00  69,138  00  69,138  00 

Standard  Gas  Light  Co.  bds. .  150,000  00  142,125  00  143,370  00 

Western  Union  Tel.  Co.  bds. .  600,000  00  617,080  00  634,410  00 

N..Y.  Guar.  &  Indem.  Co.  stk.  930,800  00  1,163,500  00  2,885,480  00 

United  States  Mtg.  Co.  bds...  250,000  00  250,000  00  255,200  00 

United  States  Mtg.  Co.  stk.. .  1,050,000  00  1,312,500  00  1,575,000  co 

National  Union  Bank  stk 300,000  00  315,000  00  375,000  00 

Real  Estate    Ex.   &  Auction 

Room,  limited,  stk 1,000  00  1,000  00  750  00 

Totals $65,696,619  61  #68,745,465  48^72,936,322  41 


l. — 14. 
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NATIONAL  LIFE  INSURANCE  COMPANY, 

MONTPELIER,  VT. 

Commenced  Business,  February,  1850. 

Charles  Dewey,  President.  George  W.  Reed,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

No  capital  stock. 
Amount  of  net  or  ledger  assets,  December  31,  1892 ...    $8,043,906  05 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $2,075, 1 1 1  82 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums         201,715  85 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions, 
$84,551.29;  by  surrendered  poli- 
cies, $27,435.34 111,986  63 

Premiums  on  new  business,  $399,- 

836.41  ;  on  old,  $1,675,275.41.       

Total $2,388,814  30 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  poli- 
cies of  this  Company Nothing. 


Total  premium  income $2,388,814  30 

Interest  on  mortgage  loans 185,334  34 

Interest  on  bonds  owned,   and   dividends  on 

stocks 151, 153  07 

Interest  on  premium  notes,  loans,  or  liens 40,542  12 

Interest  on  other  debts  due  the  Company 15,790  61 

Rents  for  use  of  Company's  property 9,S67  86 


Total  income $2,791,502  30 

Total  ..    .- $10,835,408  35 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions.     $531,997  n 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 2,692  31 

Cash  paid  for  matured  endow- 
ments and  additions 89,124  49 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 178  96 

Total $623,992  87 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total  amount  actually  paid  for  losses  and 

matured  endowments $623,992  87 

Cash  paid  for  surrendered  policies 307,716  44 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  void  by  lapse. . .         15,601  57 

Cash  surrender  values  (including  reconverted 
additions  applied  in  payment  of  premiums) . .         27,435  34 

Cash  dividends  paid  to  policyholders,  $29,288.42; 
applied  in  payment  of  premiums,  $84,551.29. .       113,83971 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 58  24 

Total  paid  policyholders. . .  .$1,088,644.17 

Commissions  to  agents 368,142  22 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local 
agents .         40,400  56 

Medical  examiners'  fees 32,532  87 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 38,816  00 

State  and  local  taxes  in  State  where  organized, 
and  taxes,  licenses,  fines  and  fees  in  other 
States 52, 278  52 

Rent 27, 165  10 

Advertising 18,670  81 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices 10, 156  28 

Printing  and  stationery,  $10,170.88;  legal  ex- 
penses, $2,125.13  ;  telegrams,  postage  and  ex- 
press, $12,974.56 26,509  77 

Balance  profit  and  loss  account 1,239  2° 

Total  disbursements $1,703,316  30 

Balance $9,132,092  05 
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IV.     ASSETS. 
AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.  $518,564  52 

Loans  on  bond  and  mortgage  (first  liens) 3,861,909  72 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C 146,730  00 

Loans  made  in  cash  to  policyholders  on  this 

Company's  policies  assigned  as  collateral 769,411  18 

Premium  notes,  loans,  or  liens  on  policies  in 

force 206,319  60 

Cost  value  df  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 3,183,031  06 

Cash  in  Company's  office 54,986  02 

Cash  in  bank 389,944  46 

Agents'  ledger  balances 1,195  49 

Total  net  or  ledger  assets $9, 132,092  05 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans -130,455  17 

Interest  accrued  on  bonds  and  stocks 64,151  67 

Interest  accrued  on  collateral  loans 3,707  28 

Interest  accrued  on  premium  notes,  loans,  or  liens 24,981  10 

Rents  accrued  on  Company's  property  or  leases Nothing. 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,         123,111  12 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $312,979  16 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 197,462  86 

Total I510442  02 

Deduct  the  loading  on  above  gross  amount 102,088  40 

Net  amount  of  uncollected  and  deferred  premiums. . .         408,353  62 

Total  assets $9,886,852  01 

ITEM  NOT  ADMITTED. 

Agents'  ledger  balances $1, 195  49 

Total  assets  (less  item  not  admitted) $9,885,656  52 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experi- 
ence Table  of  Mortality,  with  4  per  cent, 
compound  interest , $8,345,378  89 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies Nothing. 

Net  reinsurance  reserve $8,345,378  89 
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Claims  for  death  losses  due  and  unpaid 1,183  60 

Claims  for  matured  endowments  due  and  un- 
paid    1, 500  00 

Claims  for  death  losses  and  matured  endow- 
ments in  process  of  adjustment,  or  adjusted 
and  not  due 1,643  92 

Claims  for  death  losses  resisted  by  the  Company        17,000  00 

Total  policy  claims 21,327  52 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy- 
holders    6,267  7° 

Premiums  paid  in  advance 930  60 

Balance  due  on  surrendered  policies 11,144  46 

Extra  reserve  on  life  rate  endowment  policies 344,954  n 

Liabilities  on  policyholders'  account $8,752,759  65 

Surplus  on  policyholders'  account 1,132,896  87 

Total  liabilities $9,885,656  52 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies $152,972  12 

Estimated  surplus  accrued  on  all  other  policies.       979,924  75 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $118,667  18 

Received  during  the  year 201,715  85 

Total $320,383  03 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims $2,871  27 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 15,601  57 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 58  24 

Notes,  loans,  or  liens  redeemed  by  makers  in 

cash 95.532  35 

Total  reduction  of  premium  note  account 114,063  43 

Balance  note  assets  at  the  end  of  the  year $206,319  60 

VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 17,188  $44,013,158 

Endowment  policies 9,352  14,188,496 

All  other  policies 138  411,500 

Reversionary  additions .    . .  65, 199 
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New  Policies  issued  during  the  year. 

Number. 

Whole  life  policies 4,562 

Endowment  policies 1,214 

All  other  policies 142 

Old  Policies  revived  dtiring  the  year. 

Number. 

Whole  life  policies 26 

Endowment  policies  13 

Reversionary  additions .... 

Old  Policies  increased  and  changed  during  the  year. 

Number. 

Whole  life  policies . .... 

AH  other  policies 

Additions  by  Dividends.' 

Number. 

Reversionary  additions 

Total  number  and  amount 32,635        \ 

Deduct  policies  ceased  to  be  in  force 4,291 

Total  policies  in  force  at  the  end  of  the  year.       28,344        i 


Amount. 
9,725,982 
2,277,092 
414,600 


Amount. 
60,000 
35,500 


Amount. 
534 
294 


Amount. 
5,494 


71,197,849 
9.565,236 


51,632,613 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 233  $560,623 

By  maturity  (end.) 76  90,803 

By  expiry  (term) 23  95,ooo 

By  surrender 1,105  2,526,636 

By  lapse 1,891  3,852,300 

By  change  and  decrease 41  267,245 

By  not  taken 922  2,172,629 

Total  terminated 4,291  $9,565,236 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1892 None.  Nothing. 

Number  and  amount  of  policies  issued  during  the 

year 26  #75,000  00 

Totals 26  #75,000  00 

Deduct  number  and  amount  ceased  to  be  in  force. . .           1  7,000  00 

Total  number  and  amt.  in  force  Dec.  31,  1893. .          25  $68,000  00 
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Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year None.  Nothing. 

Premiums  collected  during  the  year  in  cash,  $1,167.80; 

notes  or  credits,  nothing $1, 167  So 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Vermont $160,767  59 

Illinois 9L251  65 

Iowa 27,659  51 

Kansas 131,159  52 

Minnesota 38,037  42 

Nebraska 62,165  41 

Pennsylvania 7)523  42 

Total  1518,564  52 


Schedule  C  —  Loans  on  Collateral. 

Par  Val. 

National  Car  Co.  stk.,  St.  Albans,  Vt..  $12,500 

National  Car  Co.  stk.,  St.  Albans,  Vt. .  2,500 

Lane  Mfg.  Co.  stk.,  Montpelier,  Vt 54, 700 

Lane  Mfg.  Co.  stk.,  Montpelier,  Vt 2,500 

Lane  Mfg.  Co.  stk.,  Montpelier,  Vt. . . .  3,000 

Mortgage  Notes,  St.  Albans,  Vt 831 

Gordon  Orchard  &  Vineyard  Co n,ooo 

Banner  Vineyard  Co.,  Cal.,  stk.   16,000 

Gordon  Orch'd  &  Viney'd  Co.,  Cal., stk.  4,500 

Grangeville  Vineyard  Co.,  Cal 4,000 

Otoe,  Woodbury  Co.,  la.,  7  p.c.  sch.bds.  4,000 

Vermont  Marble  Co.  bds.,  Proctor,  Vt.  10,000 

Vermont  Marble  Co.  bds.,  Proctor,  Vt.  40,000 

Note,  with  personal  security . .  5,000 

Peninsular  Sav.  Bank, Detroit,Mich., stk.  2,000 

A.A.&YpsilantiS.R.R.Co.,Detroit,bds.  2,000 

A A.&YpsilantiS.  R.R.Co.,Detroit,stk.  1,000 

Sheldon  Marble  Co.,  Rutland, Vt.,  bds..  25,000 

Totals $200,531 


Market  Val. 

Amt.  Loaned. 

#7.500 

$5  OOO  OO 

1,500 

1,000  OO 

6S.375 

30,500  OO 

3,  t25 

J, OOO  OO 

3,75o 

2,000  OO 

831 

730  OO 

5,5oo  1 

6,  Soo  ! 
4,50O  ; 

17,500  OO 

4,000  J 

4,200 

4,000  OO 

10,320 

10,000  OO 

41,280 

40,000  OO 

5.O0O 

5,000  OO 

2,500  "J 

2,000  \ 

5, coo  00 

1,000  J 

25,000 

25,000  OO 

$197, 181 

#146,730  CO 

Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value, 

United  States  and  State  Bonds  — 

United  States  reg.  4  p.c,  1907 #105,00000  $117,60000 

New  Hampshire  6  p.c,  1903 11,00000  13,10760 

Missouri  6  p.c,  1895 1 1,000  00  11,368  40 
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Par  Value.        Market  Value. 

County  and  Municipal  Bonds  — 

Boston,  Mass.,  6  p.c,  1903 10,000  00  11,196  10 

Chelsea,  Mass.,  6  p.c,  1894 30,000  00  30,234  00 

Lawrence,  Mass.,  6  p.c,  1894 20,000  00  20,156  00 

Burlington,  Vt,  4  p.c,  1906 25,000  00  25,620  00 

Meriden,  Conn.,  6  p.c,  1895-1898 21,000  00  21,519  50 

Colorado  Springs,  Col  ,  5  p.c,  1905 25,000  00  25,277  50 

Colorado  Springs,  Col.,  5  p.c ,  1906 6,000  00  6,067  80 

Crystal  Lake,  111.,  6  p.c,  1898 5,000  00  5,408  00 

Irving  Park,  111.,  6  p.c,  1895 4,50000  4,60025 

Springfield,  111,  5  p.c,  1900 18,20000  19,16278 

Afton,  la.,  6  p.c.,  1895-1910 5.9°°  00  6,488  82 

Bloomfield,  la.,  5  p.c,  1895-1907 14,000  00  14,441  00 

Burlington,  la.,  5  p.c,  1896 5,000  00  5, 129  00 

Creston,  la.,  5  p.c,  1894-1897 14,000  00  14,253  40 

Corning,  la.,  6  p.c.,  1898-1908 15,000  00  15,907  50 

Carroll,  la.,  5  p.c.,  1895-1900 5,000  00  5,036  00 

Fort  Dodge,  la  ,  5  p. c.,  1893-1916 11,00000  11,15290 

Hampton,  la.,  5  p.c,  1895-1910 13,00000  13,12350 

Independence,  la.,  5  p.c.,  1896-1906 10,000  00  10,095  00 

Nevada,  la,  5^  p.c.,  1893-1898 12,00000  12,11520 

North  Des  Moines,  la.,  6  p.c,  1894-9 5,000  00  5,072  50 

Marion,  la.,  6  p.c,  1898 22,000  00  23,262  So 

Oskaloosa,  la.,  5  p.c,  1902 10,000  00  10,333  °° 

Spencer,  la.,  5^  p.c,  1893-8 5,50000  5,55280 

Shenandoah,  la.,  5  p.c,  1903-12 20,000  00  20,79s  00 

Webster,  la.,  6  p.c,  1898-1903 13,000  00  13,569  40 

Newton,  Kan.,  5  p.c,  1908 12,00000  12,61800 

Niles,  Mich.,  6  p.c,  1894  to  1896,  $6,000 -> 

mi       n/r-  u                          *                                   r      16,000  00  16,607  00 

Niles,  Mich.,  5  p.c,  1903,  #10,000 J  '  '     ' 

Duluth,  Minn.,  5  p.c,  1921 14,00000  15,09900 

Minneapolis,  Minn.,  7  p.c,  1897 3, 500  00  3,884  00 

La  Suer,  Minn.,  6  p.c,  1894-6 3,000  00  3,047  10 

Little  Falls,  Minn.,  5  p.c,  1922 9,000  00  9,355  50 

Stillwater,  Minn.,  5  p.c,  1911-12 41,00000  43,50920 

Winona,  Minn.,  5  p.c,  1897 3,000  00  3,041  70 

West  Helena,  Mont.,  6  p.c,  1901-11 10,000  00  10,892  00 

Joplin,  Mo.,  6  p.c,  1894-8 6,500  00  6,728  15 

Hannibal,  Mo.,  5  p.c,  1912 20,00000  21,24600 

Lincoln,  Neb.,  5  p.c  ,  1906-8 50,000  00  52,400  00 

Kearney,  Neb.,  6  p.c,  1896 10,000  00  10,417  00 

Kearney,  Neb.,  5  p.c,  1908 25,000  00  26,320  00 

Omaha,  Neb.,  5  p.c,  T903 20,000  00  21,568  00 

Red  Cloud,  Neb.,  6  p.c,  1892-1907 10,000  00  10,145  °° 

Fostoria,  O.,  5  p.c,  1899-1904 16,000  00  16,385  60 

East  Liverpool,  O.,  5  p.c,  1905-20 20,000  00  21,082  00 

Piqua,  O.,  6  p.c,  1899 10,000  00  10,724  00 

Xenia,  O.,  4^  p.c,  1902-12 6,000  00  6,000  00 

Sioux  Falls,  S.  D.,  5  p  c,  1910 20,00000  21,13200 


NATIONAL   LIFE   INSURANCE    COMPANY. 


217 


Par  Value.  Market  Value. 

Huron,  S.  D.,  6  p.c.,  1899 12,500  00  12,500  00 

Ogden,  Utah,  5  p.c,  1900-10 20,000  00  20,258  00 

Salt  Lake,  Utah,  5  p.c,  1898-1908 20,000  00  20,200  00 

Seattle,  Wash.,  5  p.c,  1910 40,000  00  42,192  00 

Appleton,  Wis.,  5  p.c,  1894-1900 17,500  00  17, 743  25 

Fond  du  Lac,  Wis.,  5  p.c,  1894 20,000  00  20,016  00 

Cheyenne,  Wyo.,  6  p.c-,  1901-1921 25,000  00  26,547  50 

County  of  Otero,  Col.,  6  p.c,  1899-1909 4,000  00  4,239  60 

County  of  Clarke,  la.,  5  p.c,  1902 42,000  00  42,726  60 

County  of  Mahaska,  la.,  5  p.c,  1899 25,000  00  25,322  50 

County  of  Shelby,  la.,  5  p.c,  1902 15,00000  15,24750 

County  of  Haskell,  Kan.,  6  p.c,  1918 14,000  00  15,944  60 

County  of  Seward,  Kan.,  6  p.c,  1923 6,000  00  6,666  60 

County  ofWyandotte,Kan.,5p. 0,1894  to  1895.  15,00000  15,14550 

County  of  Douglas,  Neb.,  5  p.c,  1907 20,000  00  22,070  00 

County  of  Dundy,  Neb.,  6  p.c,  1903 1,800  00  1,940  22 

County  of  Lancaster,  Neb.,  5  p.c.,1893-1907. .  50,000  00  51,255  00 

County  of  Clark,  S.  D.,  6  p.c,  1893-8 9,000  00  9,526  00 

County  of  Lewis,  Wash.,  6)4,  p.c,  1912 20,000  00  23,408  00 

County  of  Outagamie,  Wis., 5  p.c,  1901-1905  . .  25,00000  25,95750 

Town  of  Arlington,  Vt.,4^  p.c,  1901 15,00000  15,57000 

Town  of  Bakersfield,  Vt  ,  4^  p.c,  1890-1910.  3,000  00  3,027  00 

Town  of  Brighton,  Vt.,  4^  p.c,  1903-1913. .  12,500  00  12,968  75 

Town  of  Essex,  Vt.,  5  p.c,  1898 1,500  00  L554  90 

Town  of  Greensboro,  Vt.,  4^  p.c,  1900. . . .  3, 500  00  3,649  10 

Town  of  Highgate,  Vt.,  5  p.c,  1899  30,000  00  31, 377  00 

Town  of  Jay,  Vt.,  5  p.c,  1920 •. . .  4,000  00  4,064  28 

Town  of  Jamaica,  Vt.,  5  p.c,  1894 8,000  00  8,075  20 

Town  of  Jericho,    Vt.,    5  p.c,   1895,    $2,000  ; 

1894,  $3,000 5,000  00  5,048  50 

Town  of  Montpelier,  Vt.,  4  p.c,    1896-1911, 

$26,000;  1895,  $10,000,  demand,  $4,500...  40,500  00  40,539  93 

Town  of  Mt.  Tabor,  Vt.,  5  p.c,  1901 6,000  00  6,363  00 

Town  of  Newfane,  Vt.,  5  p.c,  1893-1S95 6,000  00  6,058  20 

Town  of  Swanton,  Vt.,  4^   p.c,    1900-1910, 

$60,500  ;  1894-1901, $8,800  ;  1894-1903, $9,000.  78,30000  80,29257 

Town  of  Sheldon,  Vt.,  \Y2  p.c,  1894-1903...  19,00000  19,64200 

Town  of  Townshend,Vt.,  $%  p.c,  1898-1907.  14,000  00  14,256  20 

Town  of  Underhill,  Vt.,  5  p.c,  1895 12,000  00  12,135  60 

Town  of  Wolcott,  Vt.,  /\}{  p.c,  1900. 1,300  00  1,558  05 

Town  of  Woodstock,  Vt.,  4  p.c,  1890-1900.  .  7,000  00  7,000  00 

Town  of  Monmouth,  111.,  6  p.c,   1894-5 10,000  00  10,072  50 

Town  of  South  Denver,  Col.,  6  p.c,  1906. . .  25,000  00  28,447  5° 

Town  of  Boulder,  Col.,  5  p.c,  1902-1905 35, 000  00  36,396  50 

Town  of  Wellston,    O.,    5   p.c,    1898-1925, 

$25,000  ;  1902-1916,  $15,000 40,000  00  41,030  00 

Town  of  Beaver,  Pa.,  5  p.c,  1894-1912 14,500  00  15,055  35 

Town  of  Beaver,  Pa.,  5  p.c,  1912 4,000  00  4,153  20 

Town  of  Rochester,  Pa.,  5  p.c,  1894-1910. . .  17,000  00  17,566  07 
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Village  of  Barre,  Vt.,  4  p.c,  1909 

Village  of  Brandon,  Vt.,  4  p.c,  1895-1909. . . . 
Village  of  Bradford,  Vt.,  4  p.c,  1896-1916, 

$17,000;  4^  p.c,  1898-1918,  $10,000 

Village  of  Brattleboro,  Vt.,  4  p.c.,1896-1899, 

Village  of  Montpelier,  Vt.,  5  p.c,  1894 

Village  of  Richford,  Vt.,  4^  p.c,  1894-1909, 
Village  of  St.  Johnsbury,  Vt.,  4  p.c,  1906. . . 
Village  of  No.  Troy,  Vt.,  47^  p.c,  1897-1912, 
Village  of  St.  Albans,  Vt.,  4  p.c,  1895-1909, 
Village  of  W.Randolph,  Vt.,4p.c,i894-i907, 
Village  of  Indianola,  la.,  5  p.c,  1900-1910  . . 
Village  of  Clinton,  Mich.,  5  p.c,  1S94-19JI. . 
Village  of  Tecumseh,  Mich. ,5  p.c,  1896-1910, 
Village  of  West  Duluth,  Minn.,  5  p.c, 1904. . 

Village  of  Canton,  O.,  5  p.c,  1894-1895 

Village  of  Lorain,  O.,  6  p.c,  1S94-1904 

Village  of  Leetonia,  O.,  5  p.c,  1894-1899   . .. 
Village  of  No.  Bend,  Neb.,  6  p.c,  1894-1905, 
Village  of  South  Bend,  Wash.,  6  p.c,  1907. . 
School  Bonds— 

Barre,  Vt.,  5  p.c,  demand 

Barre,  Vt.,  5  p.c,  1894-1903 

Brattleboro,  Vt.,  4  p.c,  1912 

Montpelier,  Vt.,U.  Sch.  Dis.,  5  p.c,  demand, 

Denver,  Col.,  6  p.c,  1896-1906 

Pueblo,  Col.,  5  p.c,  1894-1904 

Pueblo  County,  Col.,  5  p.c,  1895-1905 

Algona,  la.,  5^  p.c,  1894-5 

Carroll  County,  la.,  5  p.c,  1895-1900 

Griswold,  Cass  County,  la.,  5  p.c,  1895-1900, 

Cedar  Rapids,  la.,  4^  p.c,  1900 

Forest  Home,  la.,  5  p.c,  1902 

Newton,  la.,  5  p.c,  1892-7 

Obrien  County,  la.,  4  p.c,  1898-1913 

Osceola,  la.,  5^  p.c,  1894-1904 

Perry,  la.,  5  p.c,  1896-1901 

Red  Oak,  la.,  6  p.c,  1894 

Rock  Rapids,  la.,  6  p.c,  1894-9 

Rock  Rapids,  la.,  5  p.c,  1900-1910 

Sanborn,  la.,  6  p.c,  1899 

Rock  Island,  111.,  5  p.c,  1896 

Anderson,  Ind.,  5  p.c,  1900-1910 

Indianapolis,  Ind.,  4  p.c,  1899 

Atchison  County,  Kan.,  6  p.c,  1913 

Coffeyville,  Kan.,  6  p.c,  1900-1907 

Cloud  County,  Kan.,  6  p.c,  1894-9 

Dickinson  County,  Kan.,  6  p.c,  1894-1901.. 
Barber  County,  Kan.,  6  p.c,  1896-1902 


Par  Value.        Market  Value- 
45,000  OO  46,314  Oo 

21,000  00  21,034  02 


27,000  00 

3,500  00 

17,500  00 

17,000  00 

6,000  00 

16,000  00 

65,000  00 

9,000  00 

13,000  00 

8,000  00 

15,000  00 

20,000  00 

20,000  00 

11,000  00 

9,000  00 

2,000  00 

24,000  00 

17,000  00 
4,000  00 
20,000  00 
1,500  00 
20,000  00 
30,000  00 
58,000  00 

2,  OOO  OO 

7,000  OO 

4,000  OO 
29,500  OO 

2,000  OO 
10,000  OO 

9, 000  00 

3,500  00 

12,000  00 
3,000  OO 
2,000  OO 
3,000  OO 
3,000  OO 

25,000  00 
5,500  OO 

12,000  00 

10,000  00 
7,500  00 
3,000  OO 

12,000  OO 
4,600  00 


27,063  44 

3,539  55 
17,603  25 
17,960  50 

6,144  °° 
17,019  20 

65.929  50 

9,128  70 

13,338  00 

8,144  80 

15.499  5o 
21,636  OO 
20,228  OO 
11,987  80 

9,252  OO 

2,167  60 

27,612  00 

17,170  OO 

4,080  OO 

20,662  OO 

1,500  00 

20,762  OO 

30,615  OO 

59,276  OO 

2,028  80 

7,050  40 

4,021  20 

29.500  OO 
2,070  OO 

10,160  OO 
9,000  OO 
3,584  00 

12,140  40 

3,036  30 

2,002  40 

3,078  OO 

3,217  20 

25,330  OO 

5.653  45 

12,000  OO 

11,345  00 

8,085  75 

3,069  60 
12,380  40 

4,Si8  96 
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Gray  County,  Kan.,  6  p.c,  1918 

Graham  County,  Kan.,  6  p.c,  1919 

Horton  County,  Kan.,  6  p.c,  1903 

Liberal,  Kan,,  6  p.c,  1919 

Neosho  County,  Kan.,  6  p.c,  1895-1903 

Kingman  County,  Kan.,  6  p.c,  1900 

Reno  County,  Kan.,  1909 

Stanton  County,  Kan.,  6  p.c,  1918 

Sedgwick  County,  Kan.,  6  p.c,  1899 

Wa-Keeney  County,  Kan.,  6  p.c,  1899-1904. 

Wellington,  Kan.,  5  p.c,  1907  

Paris,  Ky.,  5  p.c,  1912  

Sault  Ste.  Marie.,  5  p.c,  1902 

West  Bay  City,  Mich.,  6  p.c,  1895-7 

Douglas  County,  Minn.,  5  p.c,  1898-190S 

Duluth,  Minn.,  5  p.c,  1922 

Harlan,  Mo.,  6  p.c,  1895-1900 ......: 

Antelope  County,  Neb.,  7  p.c,  1894-5 

Blaine  County,  Neb.,  7  p.c,  1899-1904 

Cass  County,  Neb.,  7  p.c,  1899-1909 -» 

Cass  County,  Neb.,  6  p.c,  1899-1909 J 

Aurora,  Neb.,  6  p.c,  1899 

Box  Butte  County,  Neb.,  6  p.c,  1899 

Dawson  County,  Neb.,  7  p.c,  1899-1909 

Holt  County,  Neb.,  7  p.c.,  1907 

Howard  County,  Neb.,  6  p.c,  1894 

Hitchcock  County,  Kan.,  6  p.c,  1894 

Harlan  County,  Neb.,  7  p. c,  1895 

Johnson  County,  Neb-,  5  p.c,  1900-5-10 

Kearney  County,  Neb.,  7  p.c.,  1894-5 

Kearney  County,  Neb.,  6  p.c,  1903-S 

Kearney  County,  Neb.,  5  p.c-,  1912 

Jefferson  County,  Neb.,  7  p.c,  1892  5  

Oakdale,  Neb.,  6  p.c,  1908 

Saunders  County,  Neb.,  7  p.c.,  1894-1904. . . . 

Saline  County,  Neb.,  5  p.c.,  1898-1908 •» 

Saline  County,  Neb.,  7  p.c,  1900-1909  / 

Thayer  County,  Neb.,  7  p.c.,  1894 

Nance  County,  Neb.,  7  p.c.,  1895 

York  County,  Neb.,  7  p.c.,  1894 

Albuquerque,  N.  Mex.,  6  p.c.,  1921 

Collinwood,  O.,  5  p.c,  1905-1915 

Dennison,  O.,  6  p.c-,  1894-8  

Martin's  Ferry,  O-,  5  p.c.,  1916 

Ottawa,  O.,  5  p.c,  1900-1919 

Hughes  County,  S.  D-,  6  p.c-,  1901-1911 

Huron,  S-  D-,  6  p-c,  1905 

Pierre,  S-  D-,  6  p.c,  1900-1910 

Seattle,  Wash-,  5  p.c-,  1910 


Par  Value. 

Market  Value. 

4,000  OO 

4,561  20 

10,000  OO 

11,418  OO 

13,000  OO 

14,582  10 

15,000  OO 

15,000  00 

8,240  OO 

8,906  61 

3,000  OO 

3,i5o  39 

3,500  OO 

3,858  40 

1,000  OO 

1,140  30 

8,000  OO 

8,350  40 

1,500  OO 

1,597  95 

14,000  OO 

14,210  70 

25,000  OO 

26,585  OO 

15,000  OO 

15,499  50 

11,000  OO 

11,236  50 

20,000  OO 

20,734  00 

20,000  OO 

21,246  OO 

2,500  OO 

2,553  75 

2,000  OO 

2,019  3° 

5,500  OO 

5,894  35 

9,000  OO 

9,508  20 

5,ouo  00 

5,261  80 

5,000  OO 

5,"7  50 

3,400  OO 

3,620  32 

3,000  OO 

3,424  80 

700  OO 

704  63 

350  OO 

350  OO 

4,500  OO 

4,595  85 

8,000  OO 

8,176  OO 

49,835  00    53,833  08 


1,500  OO 
2,500  OO 
7,950  OO 


1,500  OO 

1,000  OO 

1,000  OO 

15,000  OO 

22,000  OO 

6,000  OO 

10,000  OO 

20,000  00 

10,000  OO 

20,000  OO 

11,000  OO 

10,000  OO 


2,028  95 

2,597  75 
8,143  60 


35,000  00    36,352  50 


1,521  45 

1,028  60 

1,014  30 

17,247  OO 

22,158  40 

6,170  40 

10,694  OO 

21,134  00 

10,619  00 

20,000  00 

11,920  70 

10,278  00 
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Par  Value.  Market  Value. 

Bank  Stocks  — 

First  National,  Montpelier,  Vt 26,000  00  26,000  00 

Montpelier  National,  Montpelier,  Vt 1,700  00  2,975  °o 

Miscellaneous  — 

Arizona  Territorial  war.,  5  p.c,  191 2 30,000  00  30,460  00 

Clinton  Co.,  la.,  war.,  6  p.c,  1894 17,887  40  18,094  40 

Mon.  State,  County,  and  City  war.,7  p.c.,  1894        52,431  47  52,683  63 
Nebraska  State  and  County  war.,  6%  and  7 

p.c,  1894-5 182,876  04  183,790  42 

City  of  Lincoln,  Neb.,  war.,  7  p.c.,  1893-4 46,561  15  46,793  96 

City  of  Sioux  City,  la.,  war.,  6  p.c,  1893 80,000  00  80,400  00 

Vt.  Marble  Co.'s  m.  5  p.c,  1910 20,000  00  21,003  °° 

Totals #3,183,031  06  #3,306,142  18 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON,    MASS- 

Commenced  Business,  December  1843. 

Benjamin  F.  Stevens,  President.  S.  F.  Trull,  Secretary. 

Attorney  in  Connecticut,   Insurance  Commissioner. 


I.     CAPITAL. 
No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1892 #21,730,030  64 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses #2,268,922  iS 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for 
premiums 779,082  65 

Premiums  on  new  business,  $318,- 
296.34;  on  old,  #2,729,70849. 

Total  #3,048,004  83 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  Company Nothing. 

Total  premium  income #3,048,004  83 
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Interest  on  mortgage  loans 153,298  15 

Interest  on  bonds  owned,    and  dividends  on 

stock , 675,037  18 

Interest  on  premium  notes,  loans,  or  liens 55,083  16 

Interest  on  other  debts  due  the  Company 114,831  61 

Rents  for  use  of  Company's  property  (less  ex- 
pense)   51,889  51 

Balance  profit  and  loss 40,500  09 

Total  income $4, 138,644  53 

Total $25,868,675  17 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions. $1,410,483  68 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 46,464  32 

Cash  paid  for  matured  and  dis- 
counted endowments  and  addi- 
tions      236,415  72 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 18,074  2S 

Total  $1,711,438  00 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total    amount   actually    paid   for    losses    and 

matured  and  discounted  endowments $1,711,438  00 

Cash  paid  for  surrendered  policies 475, 268  79 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse. . .         51,105  12 

Cash  surrender  values  applied  in  payment  of 
premiums Nothing. 

Cash  dividends  paid  to  policyholders 654,750  25 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 14, 226  05 

Total  paid  policyholders,    $2,906,788  21 

Commissions  to  agents 228, 156  36 

Medical  examiners'  fees 15,436  10 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 109,081  64 

State  and  local  taxes  in  State  where  organized, 
and  taxes,  licenses,  fines,  and  fees  in  other 
States 53,683  06 

Advertising 12,238  87 

Printing,  stationery,  and  general  expenses 143,492  80 

Accrued  interest  on  investments  purchased  dur- 
ing the  year 14,933  61 

Total  disbursements $3,483,810  65 

Balance $22,384,864  52 
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IV.     ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A..  $1,787,880  75 

Loans  on  bond  and  mortgage  (first  liens) 3,326,450  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sch.  C.    1,951,81201 

Loans  made  in  cash  to    policyholders  on  this 

Company's  policies  assigned  as  collateral  . . .  500  00 

Premium  notes,  loans,  or  liens  on  policies  in 
force 905.073  50 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 13,864,954  61 

Cash  in  Company's  office Nothing. 

Cash  in  bank 548,193  65 

Total  net  or  ledger  assets $22,384,864  52 

OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 55.202  61 

Interest  accrued  on  bonds  and  stocks 131,916  50 

Interest  accrued  on  collateral  loans 30,619  86 

Interest  accrued  on  premium  notes,  loans,  or  liens 20,946  00 

Rents  due  and  accrued  on  Company's  property  or  leases 12,657  °8 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Sched- 
ule E 390,975  84 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 Nothing. 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1893.... #221,225  21 

Total $221,225  21 

Deduct  the  loading  on  above  gross  amount 22,122  52 

Net  amount  of  uncollected  and  deferred  premiums. . . .         199,102  69 

Total  assets $23,226,285  10 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest $21,184,770  00 

Deduct  net  value  of  risks  of  this  Company  re- 
insured in  other  solvent  companies Nothing. 

Net  reinsurance  reserve $21,184,770  00 

Claims  for  death  losses  due  and  unpaid #151,052  00 

Claims  for  matured  endowments  due  and  un- 
paid          28,855  00 

Claims  for  death  losses  resisted  by  the  Company,  Nothing. 

Total  policy  claims 179,907  00 
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Unpaid  dividends  of  surplus,    or  other  profits   due  policy- 
holders   112,749  J4 

Premiums  paid  in  advance Nothing. 

Liabilities  on  policyholders'  account #21,477,426  14 

Surplus,  on  policyholders'  account 1,748,858  96 

Total  liabilities $23, 226, 285  10 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 #885,697  24 

Received  during  the  year 779,082  65 

Total #1,664,779  89 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims #64, 538  60 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 51, 105  12 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 14,226  05 

Notes,  loans,  or  liens  redeemed  by  makers  in 
cash 629, 836  62 

Total  reduction  of  premium  note  account 759, 706  39 

Balance,  note  assets  at  the  end  of  the  year $905,073  50 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies  9, 108  $26,824,409 

Endowment  policies 21,467  62,210,696 

All  other  policies 662  1,823,992 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 

Endowment  policies 3,482  9,403,509 

All  other  policies  1  3,500 

Old  Policies  revived  during  the  y  ear. 

Number.  Amount. 

Whole  life  policies 25  5I,439 

Endowment  policies 22  42,840 

All  other  policies . .  
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Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 2,963 

Endowment  policies 1  99,992 

Additions  by  Dividends. 

Number.  Amount. 

Whole  life  policies 2  11,781 

Endowment  policies ....  27,951 

All  other  policies 74 

Total  number  and  amount 34,77o  #100,503,137 

Deduct  policies  ceased  to  be  in  force   2,614  8,074,118 

Total  policies  in  force  at  the  end  of  the  year.       32,156  $92, 429, 019 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 488  $1, 517,989 

By  maturity '. 112  258,290 

By  expiry 124  332,000 

By  surrender 913  2,413,955 

By  lapse 530  1,354,250 

By  change  and  decrease  1  914,634 

By  not  taken 446  1, 283,000 

Total  terminated 2,614  $8,074,118 


VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1892 57  $118,000 

Number  and  amount  of  policies  issued  during  the 
year 5  20,650 

Totals 62  #138,650 

Deduct  number  and  amount  ceased  to  be  in  force. .  10  25,050 

Total  number  and  amt.  in  force  Dec.  31,  1893.  52  #113,600 


Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year None.  Nothing. 

Premiums    collected    during    the    year    in    cash, 

$1,464.45  ;  notes  or  credits,  #823. 00 ...  12,28745 
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Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Boston,  Mass $1,212,035  42 

Somerville,  Mass 39,305  55 

St.  Louis,  Mo 100  00 

Kansas  City - 536,439  78 

Totals $1,787,880  75 


Schedule  C  —  Loans  on  Collateral. 

Par  Value.  Market  Value. 

Freeman's  National  Bank  stk $400  §400  00 

Huntington  Ave.  Lands  stk 8,000  8,000  00 

Chicago,  Burlington  &  Quincy  stk. .  2,500  1,875  °° 

N.  Y.  &  New  England  1st  7  p.c.  bds-  50,000  51,000  00  ^ 

Burl.  &  Mo.  River,  Neb.,  4  p.c.  bds.  20,000  18,100  00 

Ogdensburg  &  L.  Cham.  6  p.c  bds.  14,000  14,560  00 

Rensselaer  &  Saratoga  stk 25,000  43,500  00  J 

Rio  Grande  Western  1st  4  p.c.  bds. .  10,000  6,900  00  "] 

Mexican  Central  4  p.c.  bds 5,000  2,400  oo  j 

Oregon  Imp.  Co.  5  p.c.  bds 25,000  13,687  50  \ 

Flint  &  Perre  Marquette  pfd.  stk. . . .  10,000  4,000  00  1 

Pullman  Palace  Car  Co.  stk 10,000  16,300  00  J 

Atchison,  Topeka  &  Santa  Fe  stk.  .  3,300  342  37 
Atchison,  Topeka  &  Santa  Fe  bds., 

$2000  1st  4  p.c,  $1000  2d  4  p.c 3,000  1,610  00 

Huntington  Ave.  Lands  stk 8,000  8,000  00 

Norwich  &  Worcester  stk 30,000  52,612  50 

Third  National  Bank  stk 9,000  7,942  50  1 

Boston  National  Bank,  Seattle,  stk.  5,000  4,500  00 

Hingham  Water  Co.  stk 2,000  2,000  00  J 

Huntington  Ave.  Lands  stk 11,200  11,200  00 

Westminster  Bank,  Providence,  stk.  5,000  6,00000 

Pullman  Palace  Car  Co.  stk 3, 100  5,053  00 

N.E.  Safe  Deposit  &  T.  Co.,  Mo.  stk.  5,000  5,500  00 

L.,  E.  &  St.  L.  1st  6  p.c.  bds 100,000  102,750  00 

A.,  T.  &  Santa  Fe  1st  6  p.c.  bds 18,500  12,025  °°  1 

Am.  Bell  Telephone  Co.  7  p.c.  bds. .  2,000  2,220  00  j 

Fitchburg  R.  R.  pfd.  stk 10,000  7,275  00  j 

Mercantile  Loan  &  Trust  Co.  stk. .  .  1,000  1,000  00  J 

Chicago,  Burlington  &  Quincy  stk..  120,000  90,000  00  -1 

Mexican  Telegraph  Co.  stk 11.600  22,620  00  J 

Met.  Street  Ry.  stk.,  Kansas  City. . .  50,000  38,500  00 

Union  Pacific  3-year  6  p.c.  notes 25,000  21,250  00  -1 

Ohio  &  Mississippi  7  p.c.  bds 2,000  2,260  00  J 

Minn.  Gas  Light  Co.  6  p.c  bds 2,000  2,000  00  j 

N.  England  Mtge.  Sec  Co.  5  p.c  bds .  1,000  850  00  ) 


Amt.  Loaned. 
$300  OO 
3,172  69 
1,600  OO 

y    125,000  00 


15,000  OO 


3,200  00 

6,500  00 
40,000  00 

13,000  00 

10,150  00 
5,000  00 

3,500  00 
4,500  00 

100,000  00 
19,000  00 

100,000  00 
30,000  00 
19,000  00 

2,000  00 


L.— 15. 
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Par  Val. 

Chicago  &  Eastern  Illinois  pfd.  stk.  15,000 

Louisville  &  Nashville  stk 10,000 

Mercantile  Loan  &  Trust  Co.  stk. . .  1,500 

Atch.,  Top.  &  Santa  Fe  2d  4  p.c.  bds.  6,ooo 

Kansas  Pacific  1st  6  p.c  bds 25,000 

Oregon  Short  Line  1st  6  p.c.  bds. . . .  12,000 

Sioux  City  &  Pacific  1st  6  p.c.  bds.. .  10,000 

Kan.  City,  Ft.  Scott  &  Gulf  7  p.c.  bds.  12,000 

Western  Gas  Co.  stk 87,500 

Western  Gas  Co.  5  p.c  bds 87,500 

Connecticut  River  R.R.  stk 100,000 

N.  Y.,  New  Haven  &  Hartford  stk  .  50,000 

Utah  Southern  7  p.c.  bds 10,000 

St.  Jos.  &  Gd.  Island  1st  6  p.c.  bds.  7,000 

No.  Pacific  &  Montana  1st  6  p.c.  bds.  5, 000 

Oregon  Short  Line  1st  6  p.c.  bds  . . .  5,000 

Ft.  Worth  &Denv.  Cityist6p.c.  bds.  5,000 

Ore,  S.  L.  &  Utah  No.  1st  5  p.c.  bds.  31,000 

City  of  Chicago  4  p.c.  bds 30,000 

City  of  Dayton,  O.,  6  p.c.  bds 28,000 

City  of  Meriden  4  p.c.  bds 10,000 

Fitchburg  R.R.  7  p.c.  bds 4,000 

City  of  St.  Louis  6  p.c  bds 1,000 

Chic.,Burl.&Quincyconv.  5  p.c.  bds.  40,000 

City  of  Dayton,  O.,  6  p.c.  bds 2,000 

Kansas  City  Stock  Yards  Co.  stk. . .  50,000 

Boston  Northw.  Real  Estate  Co.  stk.  43,250 

A.  T.  &  S.  F.  1st  4  p.c.  bds 3,000 

Rutland  R.R.  2d  5  p.c.  bds 1,000 

C,  B.  &  N.  2d  6  p  c.  bds 2,000 

Duluth  &  Iron  Range  ist  5  p.c.  bds.  1,000 

Ev.,  T.  H.  &  Chic.  2d  6  p.c.  bds. . ..  1,000 

Milwaukee,  L.  S.  &  W.  5  p.c  bds. . .  1,000 

Westchester  Water  Works  6  p.c  bds.  1,000 

E.,  T.  H-  &  Chic.  6  p  c  income  bds.  3,000 

Pullman  Palace  Car  Co.  stk 4,900 

Atch.,  T.  &  S.  F.  2d  4  p.c  bds 18,000 

Nat'l  Bk.  of  Com.  of  N.  Bedford  stk.  500 

Mer.  Nat'l  Bk.  of  New  Bedford  stk . .  700 

Atlas  Nat'l  Bank  stk 500 

Manufacturers'  Nat'l  Bank  stk 1,000 

National  Revere  Bank  stk 800 

Columbian  Nat'l  Bank  stk 500 

National  Bank  of  North  America  stk.  500 

National  Hide  &  Leather  Bank  stk.  1,000 

First  Nat'l  Bank  stk 800 

Boylston  Nat'l  Bank  stk 6,400 

Continental  National  Bank  stk 600 

Market  Nat'l  Bank  stk 200 


Market  Val. 

14,550  OO  1 

4,437  50  I 

1,500  00   j 

1,860  00  j 

22,750  00  ) 

9,000  00   I 

10,300  00   j 

12,870  00  j 

35,000  00  -1 

74,375  00  ( 

220,000  00 

94,250  00 

9,000  00  ~] 

4,795  00  I 

1,500  00 

3,75o  00  j 

3,35o  00  I 

15,500  00  J 

30,000  00  -» 

30,520  00  i 

10,000  00  ] 

4,000  00  J 

1,000  00  J- 

39,600  00 

2,180  00  J 
62,500  00 
43,250  00 
1,950  00  " 

980  00 

2,000  00 

960  00 

1,000  00 

1,067  50 

1,000  00 

3,000  00 

7,987  00  -| 

5,58o  00 

500  00 

700  00 

575  00 

1,000  00 

796  00 

500  00 

526  25 

1,052  50 

1,900  00 

7,984  00 

688  50 

200  00 


Amt.  Loaned 


16,000  OO 


40,000  OO 


50,000  OO 

200,000  OO 
74,000  OO 


20,000  OO 


50,000  OO 


50,000  OO 


50,000  OO 
25,000  OO 


10,000  OO 


j-         27,000  OO 
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Par  Val 

Kan.  City,  Ft.  Scott  &  Gulf  pfd.  stk. .  50,000 
Chic.  June   Rys.    &   Union  Stock 

Yards  Co.  pfd.  stk 40,000 

Old  Colony  Trust  Co 5,000 

Calumet  &  Hecla  Mining  Co 600 

Chicago  June  Rys.  &  Union  Stock 

Yards  Co-  coll.  tr-  5  p.c.  bds 11,000 

Chic,  Bur.  &  North.  2d  6  p.c  bds. .  10,000 

Globe  Nat'l  Bank  stk 20,000 

Globe  Nat'l  Bank  stk 16,000 

Boston  Wharf  Co.  stk 25,000 

Chicago,  Burlington  &  Quincy  stk..  40,000 

Oregon  Ry.  &  Navigation  Co.  stk. .  90,000 

Oregon  Improvement  Co.  6  p.c.bds.  7,000 
Policies  of  Life  Insurance  Nos.9,208, 

9,228,25,233 20,000 

State  Street  Exchange  stk 50,000 

Amoskeag  Manufacturing  Co.  stk. .  17,000 

Cocheco  Manufacturing  Co.  stk  ....  18,000 

Mexican  Telegraph  Co.  stk 20,400 

West  End  Street  Ry.  Co.,  com.  stk..  120,000 

A.,  T  &  Santa  F6,  1st  4  p.c.  bds —  20,000 

N.  Y.,  Chic.  &  St.  Louis,  com.  stk. .  10,000 

Flint  &  Pere  Marquette,  pfd.  stk 2,500 

Pernberton  Company  stk 30,800 

Old  Colony  R.R.  Co.  stk 6,300 

Norwich  &  Worcester,  pfd.  stk 24,000 

Chic  &  Western  Indiana  6  p.c  bds.  5,000 

Metropolitan  St  Ry.  Co.,  (K.C.)  stk.  40,000 

Grand  Avenue  Ry.  Co.  (K.  C.)  stk.  15,000 

Illinois  Steel  Co.  stk 10,000 

Chic, St.  P.,  Minn.  &  Om.,  com.  stk.  20,000 

Ore  Ry.&N.  Co., coll.  tr.  5  p.c.  bds.  10,000 

Chicago  &  West  Michigan  stk ,  22,500 

General  Electric  Co.,  com.  stk 12,500 

West  End  Land  Co.  stk 1,000 

Central  &  So.  American  Tel. Co.  stk.  4,000 

Portland  Gen.  Elec  Co  ,  6  p.c.  bds.  3,000 

G,  H.  &  San  Antonio,  2d  7  p.c.  bds.  3,000 

Chic,  &  Eastern  Illinois,  pfd  stk. .  .  10,000 

Pullman  Palace  Car  Co.  stk 110,000 

Fourth  National  Bank  stk 46,700 

Pullman  Palace  Car  Co.  stk 10,000 

N.  Y.,  N.  H.  &  H.  stk 1,000 

Mer.  Nat'l  Bk.  of  Indianapolis  stk. .  2,000 

Boston  &  Maine  R.R.,pfd.  stk 50,000 

Totals $2,374,050 


Market  Val. 
40,000  OO  " 


Amt.  Loaned. 


37,800  OO 

9,750  OO 

15,000  OO 


)■        75,ooo  OO 


11,000  OO 

10,000  OO 

18,000  OO 
14,400  OO 
56,875  OO 
30,000  OO 
23,850  OO 
6,860  OO  - 


15,350 
53,750 

29,240 
12,780 

39,780 

109,200 

13,000 

1,400 

1,000 

30,800 

10,725 

42,090 

5,250 

30,800 

8,550 

5,200 
7,000 

4,900 
4,500 

4,062 
1,012 
4,280 
2,700 
3,000 
9,700 

179,300 

58,375 
16,300 

1,885 

3,000 

70,000 


OO 
OO 
OO 

OO 

00  - 

OO 
OO  -\ 
UO  > 

00  J 

OO  \ 

75  J 

OO  } 

OO  ) 

00  "I 

OO  j 
OO  (" 
OO  j 
OO  J 

00  1 

50  I 

So 

OO  I 

00  I 

OO  J 
OO 
OO 
OO 
OO  "1 
OO  i 
OO 
OO 


15,000  OO 
12,000  OO 
50,000  OO 


75,000  OO 

100,000  OO 

100,000  OO 
12,000  OO 

25,000  OO 
40,000  OO 

45,000  OO 
18,000  00 


8,389  32 

150,000  OO 
45,000  OO 

16,500  OO 

2,000  OO 
50,000  OO 


#2,444,482  87  #1,951,812  01 
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Schedule  E  — Stocks  and  Bonds  owned 

Cost  Value. 
United  States  and  State  Bonds  — 

United  States  4  p.c.  reg $140,000  00 

New  Hampshire 24,000  00 

Massachusetts 72, 172  35 

Municipal  Bonds  — 

Albany 23, 256  00 

Boston 843,736  12 

Boston,  sterling  loan 85,070  00 

Chelsea 206,504  17 

Lawrence 116,210  83 

Lawrence 50,000  00 

Lynn 226,000  00 

Cincinnati 85,000  00 

Worcester 85,000  00 

Brookline 361,380  00 

Fitchburg 78,485  17 

Springfield 126,000  00 

Providence 146,403  06 

Norwich 94,000  00 

Fall  River 203,000  00 

Holyoke 5,000  00 

Newton 70,000  00 

New  York  City 100,000  00 

New  Bedford 10,000  00 

Salem 10,000  00 

Taunton 39,000  00 

Lewiston 100,000  00 

Pawtucket 150,000  00 

Kansas  City 163,808  25 

Lawrence,  Kan 50,000  00 

Lincoln,  Neb 49.583  33 

Indianapolis 100,000  00 

St.  Paul «   165,00000 

Minneapolis 185,000  00 

Sheboygan 100,000  00 

Helena 50,000  00 

Columbus 28,000  00 

Lowell 50,000  00 

Waltham 110,000  00 

Manchester,  Mass 138,000  00 

Milwaukee 71,000  00 

Seattle 25,000  00 

Omaha 135,000  00 

Marietta 49,000  00 

Woburn 7,000  00 

Cleveland 50,000  00 

Eden,   Me 92,00000 


by  the  Company. 

Par  Value.  Market  Value. 

1,000  OO  $157,500  OO 
24,000  00  28,440  20 
77, 000  00    77,962  50 


24,000  00 

848,000  00 

86,400  00 

212,000  00 

118,000  00 

50,000  00 

226,000  00 

85,000  00 

85,000  00 

361,380  00 

80,000  OO 

126,000  OO 

157,000  OO 

94,000  OO 

203,000  OO 

5,000  OO 

70,000  OO 

100,000  OO 

10,000  OO 

10,000  OO 

39,000  OO 

100,000  OO 

150,000  OO 

164,000  OO 

50,000  OO 

50,000  OO 

100,000  OO 

165,000  OO 

185,000  OO 

100,000  OO 

50,000  OO 

28,000  OO 

50,000  OO 

110,000  OO 

138,000  OO 

71,000  OO 

25,000  OO 

135,000  OO 

49,000  OO 

7,000  OO 

50,000  OO 

92,000  OO 


25,320  60 

908,983  70 

93,655  94 
212,000  OO 
122,515  OO 

51,100  OO 
238,065  OO 

100,512  50 

95.965  OO 

367,996  76 

95,720  OO 
156,240  OO 
169,497  20 
112,992  40 
213,215  OO 
5,55°  co 

81,899  OO 
105,320  OO 

10,850  OO 

10.966  OO 
40,950  OO 

110,640  OO 

154,080  OO 

162,065  OO 

50,000  OO 

50,000  OO 

97,800  OO 

166,523  50 
171,803  50 

98,700  OO 
52,300  OO 
28,823  20 
51,045  OO 
110,696  60 
139.587  00 
72,831  10 

25,000  OO 

136,747  30 

46,182  50 

7,028  OO 

51,400  OO 

92,000  OO 
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Cost  Value. 

Brockton 23,980  00 

Chicago 99,75o  00 

Railroad  Bonds  — 

Chic,  Burlington  &  Ouincy. . .  112,000  00 

Chic,  Burlington  &  Quincy...  25,000  00 

Eastern 275,000  00 

Philadelphia,  Wil.  &  Bait. . . .  45,871  67 

Philadelphia,  Wil.  &  Bait.    ..  118,000  00 

Philadelphia,  Wil.  &  Bait 30,000  00 

New  Haven  &  Derby 14,250  00 

Chicago  &  Eastern  Illinois. . .  187,050  00 

Fremont,  Elkhorn  &  Mo.  Val.  50,000  00 

Maine  Central 35,240  00 

Maine  Central 89,613  75 

Ottumwa, Cedar  Falls  &  St.  P.  50,000  00 

Dayton  &  Michigan 50,000  00 

Delaware  &  Chesapeake 108,531  25 

Pitts.,  Cleveland  &  Toledo. . .  50,000  00 

Chicago,  Mil.  &  St.  Paul 50,000  00 

Chicago,  Mil.  &  St.  Paul 48,942  50 

Michigan  Central, 100,000  00 

Michigan  Central 98,500  00 

Northern  Illinois 100,000  00 

Chicago  &  Northwestern 20,000  00 

Chicago  &  Northwestern 30,000  00 

Kan. City, Clinton  &  Springt'd.  50,000  00 

Union  Pacific 100,000  00 

Bur.  &  Missouri  River,  Neb. .  121,066  25 

St.  Joseph  &  Grand  Island. . .  50,000  00 

Corrigan  Consolidated  Street.  100,000  00 

St.  Louis  Cable  &  Western. . .  50,000  00 

Spokane  &  Palouse 25,000  00 

Chic,  Burlington  &  Northern.  100,000  00 

Helena  &  Red  Mountain 50,000  00 

Kansas  City  Cable 99, 500  00 

Dakota  &  Great  Southern 100,000  00 

Des  Moines  &  Fort  Dodge. . .  24,500  00 

Housatonic 100,000  00 

Duluth  &  Iron  Range 47,500  00 

Chic,  Rock  Island  &  Pacific. .  100,000  00 

Fitchburg 50,000  00 

Fitchburg 100,000  00 

Fitchburg 80,000  00 

Baltimore  &  Ohio 50,000  00 

Somerset 97,5oo  00 

Gr'd  Rap.,  Lansing  &  Detroit.  29,250  00 

Grand  Avenue 95, 500  00 

Oregon  Short  Line 50,000  00 

Louis.,  Evansville  &  St.Louis.  100,000  00 


Par  Value.         Market  Value. 

24,000  OO     24,043  20 

100,000  00    100,000  OO 


112,000  OO 
25,000  OO 

275,000  OO 
50,000  OO 

118,000  OO 
30,000  OO 
15,000  OO 

190,000  OO 
50,000  OO 
37,000  OO 
91,000  OO 
50,000  OO 
50,000  OO 

110,000  OO 
50,000  OO 
50,000  OO 
50,000  OO 

100,00.0  OO 

100,000  OO 

100,000  OO 
20,000  OO 
30,000  OO 
50,000  OO 

100,000  OO 

127,000  OO 
50,000  OO 

100,000  OO 
50,000  OO 
25,000  OO 

100,000  OO 
50,000  OO 

100,000  OO 

100,000  OO 
25,000  OO 

100,000  OO 
50,000  OO 

100,000  OO 
50,000  OO 

100,000  OO 
80,000  OO 
50,000  OO 

100,000  OO 
30,000  OO 

100,000  OO 
50,000  OO 

100,000  OO 


133,140  OO 
24,750  OO 

323,125  OO 
53,000  OO 

121,540  OO 
27,000  OO 
16,950  OO 

190,000  OO 
61,125  OO 
39,035  OO 
93,730  OO 
54,250  OO 
53,500  OO 
93,500  OO 
57,oco  00 
54,750  OO 
51,500  OO 

119,500  OO 

100,000  OO 

105,000  OO 
21,500  OO 
32,700  OO 
37,500  OO 

100,000  OO 

114,935  OO 
34,250  OO 

100,000  OO 
50,000  OO 
13,000  OO 

102,000  OO 
25,000  OO 
98,000  OO 

105,000  OO 
18,750  OO 

105,000  OO 
48,000  OO 

102,000  OO 
52,500  OO 

104,000  OO 
83,200  OO 
55,000  OO 
95,000  OO 
18,000  OO 
95,500  OO 
37,500  OO 

102,750  OO 
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Cost  Value. 

Evansville,  Terre  H.  &  Chic. .  10,000  oo 

Boston  &  Providence 125,000  00 

Boston  &  Maine 150,000  00 

Boston  &  Maine 25,000  00 

Denver  City  Cable 100,000  00 

Metropolitan  Street 192,000  00 

Pensylvania 150,000  00 

Kansas  Equipment  Co 25,000  00 

Portland  U.  Ry.  Station  Co . .  25,000  00 

Portland  U.  Ry.  Station  Co..  25,000  00 

Atchison,  Top.&  S.  F.  gen.  m.  345,965  94 

Atchison,  Top. &  S.  F.  class  A.  127,117  68 

Omaha  Street 98,500  00 

St.  Louis  &  Suburban 20,000  00 

New  York  Central  &  H.  R. . .  100,000  00 

Rio  Grande  Western 23,700  00 

Cincinnati,  Dayton  &  Ironton.  47, 750  00 

Clev.  Cin.  Chic.  &  St.  Louis. .  91,000  00 

Chicago  &  West  Michigan...  48,750  00 

Brookline  &  Pepperell 49,000  00 

Pitts.,  Cin.  Chic.  &  St.  Louis.  50,000  00 

Sturgis,  Goshen  &  St.  Louis.  36,250  00 

Globe  Street 100,000  00 

Union  Pacific 24,875  00 

Concord  &  Montreal 299,250  00 

New  York,  N.  H.  &  Hartford.  4,500  00 

St.Louis,  Jacksonville  &  Chic.  75, 000  00 

Old  Colony 125,000  00 

Connecticut  River 60,000  00 

Railroad  Stocks  — 

Boston  &  Albany 106,300  00 

Boston  &  Providence 29,950  00 

Chic,  Burlington  &  Quincy. . .  137,732  77 

Conn.  &  Passumpsic  Rivers . .  80,000  00 

Fitchburg  pfd 82, 225  75 

N.Y.,  New  Haven  &  Hartford.  22,50000 

Norwich  &  Worcester  pfd. . . .  84,925  25 

Northern 10,000  00 

Chicago  &  Alton  com 30,000  00 

Eastern,  of  New  Hampshire. .  3, 100  00 

Portland,  Saco  &  Portsmouth,  20,000  00 

Boston  &  Lowell 20,000  00 

Met.  St.  Ry  Co.,  Kansas  City.  109,500  00 

West  End  Street  Ry.  Co.  pfd .  25,000  00 

Bank  Stocks  — 

Atlantic  Nat'l 7, 10 1  00 

Bay  State  Nat' 1,  ".Lawrence  ...  7,5oo  00 

Boston  Nat'l 33, 3°°  °° 

Continental  Nat'l 10,000  00 


Par  Value. 

10,000  OO 

125,000  OO 

150,000  OO 

25,000  OO 

100,000  OO 

200,000  OO 

150,000  OO 

25,000  OO 

25,000  OO 

25,000  OO 

367,000  OO 

211,000  OO 

100,000  OO 

23,400  OO 

100,000  OO 

30,000  OO 

50,000  OO 

100,000  OO 

50,000  OO 

49,000  OO 

50,000  OO 

50,000  OO 

100,000  OO 

25,000  OO 

300,000  OO 

4,500  OO 

75,000  OO 

125,000  OO 

60,000  OO 

106,300  OO 
30,000  OO 

137,800  OO 
80,000  OO 
90,000  OO 
22,500  OO 
85,000  OO 
10,000  OO 
30,000  OO 
15,700  OO 
20,000  OO 
20,000  OO 

112,000  OO 
25,000  OO 

7,200  OO 

7,500  OO 

33,300  OO 

10,000  OO 


Market  Value. 
10,000  OO 

127,500  OO 

i50,c.oo  00 
25,250  OO 
70,000  OO 

193,000  OO 

153,000  OO 
22,500  OO 
25,000  OO 
25,000  OO 

238,550  00 
65,410  OO 
98,500  OO 
11,700  OO 

106,750  OO 
20,700  OO 
46,500  OO 
75,000  OO 
40,500  OO 
49,000  OO 
50,250  OO 
37,500  OO 

100,000  OO 
21,250  OO 

300,000  OO 

4,500  OO 

76,500  OO 

126,250  OO 
60,000  00 

212,865  75 
75,600  OO 

103,350  OO 
99,200  OO 
65,475  OO 

42,412  50 

149,068  75 
13,600  OO 
40,800  OO 
11,775  00 
24,400  OO 
36,800  OO 
86,240  OO 
39,000  OO 

8,586  OO 
13,000  OO 
30,969  OO 
11,475  °° 
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Cost  Value.  Par  Value.  Market  Value. 

First  Nat'l,  Cambridge  5,000  00  5,000  00  9,000  00 

Massachusetts  Nat'l 5,200  00  5,200  00  4,940  00 

Merchants  Nat'l 9, 100  00  9,100  00  13,490  75 

National  City,  Lynn 10,700  00  10,700  00  20,865  °° 

National  Revere 15,000  00  15,000  00  14,925  00 

National  Hide  &  Leather  ....  15,000  00  15,000  00  15,787  50 

National  Eagle 24,000  00  24,000  00  22,800  00 

Tremont  Nat'l S1^1  25  32,00000  28,48000 

National  Webster 20,000  00  20,000  00  17, 975  00 

State  Nat'l 10,273  10  12,00000  12,87000 

Third  Nat'l 140,000  00  140,000  00  123,550  00 

Globe  Nat'l 50,000  00  50,000  00  45,000  00 

Nicollet  Nat'l,  Minneapolis. . .  40,00000  40,00000  44,Soo  00 

Boston  Nat'l,  Seattle 25,000  00  25,000  00  22,500  00 

Winthrop  Nat'l 15,00000  15,00000  15,15000 

Boston  Safe  D.  &  Trust  Co. . .  62,500  00  62,500  00  120,000  00 

American  Loan  &  Trust  Co- .  20,000  00  20,000  00  31,000  00 
New  England  Safe  Deposit  & 

Trust  Co.  of  Mo.,  Kan.  City,  38,149  77  40,000  00  44,000  00 
New  England  Safe  Deposit  & 

Trust  Co.,  Kansas  City  ....  24,300  00  24,300  00  24,300  00 

Mercantile  Loan  &  Trust  Co  25,000  00  25,000  00  25,000  00 

State  St.  Safe  D.  &  Trust  Co. .  7,000  00  7,000  00  7,3*5  00 

Mattapan  Deposit  &  Trust  Co.  10,000  00  10,000  00  10,000  00 

.Miscellaneous  — 

Dwight  Mfg.  Co.  stk 5,000  00  5,000  00  4,050  00 

Mass.  Cotton  Mills  stk 5,000  00  5,000  co  4,950  00 

Mass.  Title  Ins.  Co.  stk 12,000  00  12,000  00  6,000  00 

Land    Title    Guarantee    Co., 

Kansas  City,  stk 45,832  40  49,050  00  24,525  00 

Boston  Northwest  Real  Estate 

Co.  stk 50,000  00  50,000  00  50,000  00 

Boston  Northwest  Real  Estate 

Co.  (55  p. c.  paid  up)  stk. . . .  27,500  00  27,500  00  27,500  00 

Boston  Ground  Rent  Trust  stk.  50,00000  50,00000  52,50000 
Bryant  Street  and  Huntington 

Avenue  Land  Trust  stk 16,25000  16,25000  16,25000 

Denver  Con.  Gas  Co.  stk 7,00000  12,50000  7,18750 

Cham,  of  Com.  of  Minn.  bds..  97,500  00  100,000  00  100,000  00 

St.  Paul  Cham,  of  Com.  bds..  48,750  00  50,000  00  50,000  00 

Minn.  Gas  Light  Co.  bds 50,000  00  50,000  00  52,750  00 

Jarvis-Conklin  M.  T.  Co.  bds.  99,000  00  100,000  00  51,000  00 

Brookline  Gas  Light  Co.  bds.  50,000  00  50,000  00  51,500  00 

Denver  Con.  Gas  Co.  bds  ....  43,000  00  50,000  00  50,000  00 

Troy  Gas  Co.  bds 25,000  00  25,000  00  25,000  00 

Worcester  Electric  Lt.  Co.  bds.  50,00000  50,00000  50,00000 

Chelsea  Gas  Light  Co.  bds. . .  100,000  00  100,000  00  101,250  00 

Algonquin  Club  bds 24,000  00  24,000  co  24,000  00 

Notes  — 

City  of  Newton  notes 25,000  00  25,000  00  25,000  00 


232 


NEW    YORK    LIFE    INSURANCE    COMPANY. 


Cost  Value. 

Norw.  &Worc.  R.R.Co.  notes.  165,500  00 

Fitchburg  R.R.  Co.  notes 50,000  00 

Boston  &  Maine  R.R.  notes  . .  50,000  00 

West  End  St.  Ry.  Co.  notes. .  100,000  00 

Jama.  Plain  Gas  Lt.Co.notes. .  20,000  00 
Boston  Northwest  Real  Estate 

Co.  notes 20,00000 

Bryant  Street  and  Huntington 

Avenue  Land  Trust  notes. .  2,500  00 


Par  Value.  Market  Value. 

165,500  OO  165,500  OO 

50,000  00  50,000  OO 

50,000  00  50,000  OO 

100,000  00  100,000  OO 

20,000  00  20,000  OO 


20,000  OO 


2,500  OO 


20,000  OO 


2,500  OO 


Totals $13,864,954  61  $14,127,080  00^14,255,930  45 


NEW  YORK  LIFE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  1845. 

John  A.  McCall,  President.  Charles  C  Whitney,  Secretary. 

Attorney  in  Connecticut,   Insurance  Commissioner. 


I.     CAPITAL. 

No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31, 1892 $128,132,289  85 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $26,879,501  82 

Premiums  on  new  business,  $6,962,- 
789.96;  on  old,  $20,572,938.40. 

Cash  received  for  annuities 656,226  54 

Total $27,535,728  36 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company 47,070  92 

Total  premium  income $27,488,657  44 

Interest  on  mortgage  loans 1,146,711  53 

Interest  on  bonds  owned,  and   dividends  on 

stocks 4,012,694  76 

Interest  on  premium  notes,  loans,  or  liens. . . .  86,940  84 
Interest  on  collateral  loans  and  other  debts  due 

the  Company 200,884  72 
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Interest  on  bank  deposits 169,862  54 

Profit  on  stock  sold 108,002  20 

Rents  for  use  of  Company's  property  (less  ex- 
pense of  care  and  repair) .       375>837  18 

Deposits  on  account  of  trust  fund  policies 25,340  61 

Total  income 33,614,931  82 

Total $161,747,221  67 

III.     DISBURSEMENTS  DURING  THE  YEAR. 
Cash  paid  for  losses  and  additions .  $8,475, 593  46 
Cash  paid    for    matured    endow- 
ments and  additions 1,083,445  95 

Total $9,559,039  4i 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured 35, 5°°  °° 

Total  amount  actually  paid  for  losses  and 

matured  endowments $9,523,539  41 

Cash  paid  annuitants 1,407,256  95 

Cash  paid  for  surrendered  policies 1,064,024  n 

Cash  dividends  paid  to  policyholders 1,744,391  78 

Reserve  values  paid  on  matured  deferred  divi- 
dend policies   1,295,083  02 

Instalments  paid  on  trust  deposit 4,200  00 

Total  paid  policyholders,$i5,038,45o  27 

Commissions  to  agents 4.579,880  89 

Medical  examiners'  fees  and  salaries 492,068  04 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 765,469  32 

State  and  local  taxes  in  State  where  organized, 
$57,389.59  ;  taxes,  licenses,  fines,  and  fees  in 

other  States,  $259,907.38 317,296  97 

Rent 280,033  22 

Advertising 1 1 1,066  70 

Agency  expenses 1,079,342  28 

Legal  fees,  stationery,  printing,  postage,  tele- 
grams, furniture,  inspection  bureau,  traveling, 

and  other  expenses 512,402  39 

Total  disbursements $23, 176,010  08 

Balance $138,571,211  59 

IV.     ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A  $13,139,049  93 

Loans  on  bond  and  mortgage  (first  liens) 25,8°5,235  2° 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Sched- 
ule C 2,428,966  67 
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Premium  notes,  loans,  or  liens  on  policies  in 
force 3.757,681  71 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 85,908,223  50 

Cash  in  Company's  office 1:8,219  95 

Cash  deposited  in  bank  and  with  trust  com- 
panies   5,058,069  73 

Cash  deposits  at  interest  in  foreign  countries. . .   1,936,179  25 

Agents'  ledger  balances 519,585  65 

Total  net  or  ledger  assets $138,571,211  59 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 496,587  38 

Interest  accrued  on  bonds  and  stocks 883,990  57 

Interest  accrued  on  policy  loans 44, 157  25 

Rents  due  and  accrued  on  Company's  property 31,172  82 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E.      4,084,412  95 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $4,047,076  87 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 2,338,966  00 

Total $6,386,042  S7 

Deduct  the  loading  on  above  gross  amount  . ..    1,277,208  57 

Net  amount  of  uncollected  and  deferred  premiums. . .      5,108,834  30 

Total  assets $149,220,366  86 

ITEM   NOT   ADMITTED. 

Agents'  ledger  balances 5T9,585  6,5 

Total  assets  (less  item  not  admitted) $148,700,781  21 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
and  annuity  bonds  in  force  December  31,  1893, 
as  computed  according  to  the  Actuaries'  or 
Combined  ExperienceTable  of  Mortality,  with 
4  percent,  compound  interest $129,183,741  00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies 214,069  00 

Net  reinsurance  reserve $128,969,672  00 

Special  reserve  on  annuities  in  excess  of  above  standard 892,776  00 

Claims  for  matured  endowments  due  and  un- 
paid (not  presented) $122,007  76 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due  1,326,854  37 

Claims  for  death  losses,  and  other  policy  claims 

resisted  by  the  Company   . 4,000  00 

Annuity  claims  due  and  uncalled  for 22,770  02 

Total  policy  claims 1,475,632  15 
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Unpaid  dividends  due  policyholders 134,533  64 

Premiums  paid  in  advance 134,554  82 

Trust  deposit  held  for  account  of  beneficiaries 67,982  42 

Liabilities  on  policyholders'  account #131,675,151  03 

Surplus  on  policjdiolders'  account 17,025,630  18 

Total  liabilities $148,700,781  21 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies Not  stated. 

Estimated  surplus  accrued  on  all  other  policies.     Not  stated. 

VI.     PREMIUM  NOTE  AND  POLICY  LOAN  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 : $1,096,850  03 

Received  during  the  year 3, 150,499  06 

Total $4, 247,349  09 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims $76,370  30 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies 59,273  67 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 42,586  99 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 736  42 

Notes,  loans,  or  liens  redeemed  by  makers  in 
cash 310,700  00 

Total  reduction  of  premium  note  account 489,667  38 

Balance  note  assets  at  the  end  of  the  year $3, 757, 681  71 

VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

(Annuity  Bonds  not  included.) 

Number.  Amount. 

Whole  life  policies 160,410  $503,721,336  00 

Endowment  policies 50,523     160,358,926  00 

All  other  policies,  including  reversionary  additions.       5,035       25,168,997  00 


New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 69,807  184,074,670 

Endowment  policies 14,447  36,552,632 

All  other  policies 857  3,221,689 
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Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 372  1,433,820 

Endowment  policies 90  326,353 

All  other  policies 31  56,700 

Old  Policies  increased  during  the  yea  r. 

Number.  Amount. 

Whole  life  policies ....  545, 171 

Endowment  policies  136, 300 

All  other  policies 1,586,324 

Additions  by  Dividends. 

Number.  Amount. 

Whole  life  policies ....  329, 368 

Endowment  policies 154,087 

Total  number  and  amount 301,572  $917,665,743 

Deduct  policies  ceased  to  be  in  force 47,696  138,509,065 

Total  policies  in  force  at  the  end  of  the  year .     253,876  $779,156,678 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 2,523  88,476,925 

By  maturity  and  discount  (end) 448  1,380,979 

By  expiry  (term)  41  270,742 

By  surrender 3,861  13,833,707 

By  lapse 25,249  60,710,799 

By  change  and  decrease 9,162,411 

By  not  taken 15, 574  44,673,502 

Total  terminated 47,696  $138,509,065 

*  Annuity  Bonds. 

Number.  Amount. 

Bonds  in  force  December  31,  1892 8,040  $1,544,321  19 

Issued  during  the  year 457  81,294  58 

Increased  by  change ....  20  19 

Totals 8,497  #1,625,63596 

Terminated  during  the  year. 

Number.  Amount. 

By  expiry , 374  $69,235  9° 

By  surrender 1  303  51 

By  lapse 4  85388 

By  not  taken 2  610  50 

By  decrease 353  61 

Total 3S1  $7i,357  4o 

Number  of  bonds  in  force  December  31,  1893 8,n6 

Amount  of  yearly  payments  thereon $1,554,278  56 

*These  bonds  are  not  included  in  Tables  9,  10,  n,  15. 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1892 3,342    $6,758,343  00 

Number  and  amt.  of  policies  issued  during  the  year.        2,347     3,357,500  00 

Totals 5,689  $10, 115,843  00 

Deduct  number  and  amount  ceased  to  be  in  force. .         1,581      2,142,455  00 

Total  number  and  amt.  in  force  Dec.  31, 1893.        4,108   $7,973,388  00 


Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1892 4  $6,626  95 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 62  166,157  53 

Totals 66  $172,78448 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 58  151,284  48 

Premiums  collected  during  the  year  in  cash  and  notes.  ..  275,63245 


IX.     BUSINESS  IN  FOREIGN  COUNTRIES  (OTHER  THAN 
CANADA). 

Number  of          Amount  Premiums 

Country.                                                                     Policies.  assured.  thereon. 

Europe 30,432  $110,867,128  $4,889,81178 

Asia 1,819  4,296,736  308,16958 

Africa 331  1,916,287  82,34407 

Australasia 2,169  7,987,578  460,017  13 

South  America 14,166  80,884,779  3,684,09639 

Central  America 419  1,941,909  104,98748 

West  Indies 2,559  8,525,715  415,64506 

Mexico I,39°  3-744,298  178,801  53 

Hawaiian  Islands 208  1,415,260  47,460  13 

JDther  Countries  and  Islands 15  133,481  8,517  17 

Totals 53,5o8  $221,713,171  $10,179,850  32 


Schedule  A — Real  Estate  owned  by  the  Company. 

In  New  York  City $3,873,244  61 

Company's  office,  346  and  348  Broadway,  N.  Y.  2,166,038  13 

Elsewhere  in  New  York  State 102,625  00 

In  New  Jersey 372,210  00 

Massachusetts 370  00 

Omaha,  Nebraska 1,012,093  53 

Minneapolis,  Minnesota 1,028,394  07 

St.  Paul,  Minnesota 761,527  54 

Kansas  City,  Missouri 1,612,806  81 

Paris,  France 470,400  00 
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Berlin,  Prussia 366,01 1  57 

Vienna,  Austria 307,875  00 

Amsterdam,   Holland 177,631  82 

Budapest,  Hungary 384,281  33 

Montreal,  Canada 503,540  52 

Total  cost  value $I3,I39,°49  93 


Schedule  C  —  Loans  on  Collateral. 

Par  Value.  Market  Value.        Amt.  Loaned. 

L.  S.  &  Michigan  So.  R.R.  bds. . .  $10,000  00  $12,150  00         $10,000  00 

First  Nat'l  Bk.,  Macon,  Ga.,stk. . .  40,000  00  60,000  00           40,000  00 

Central  Trust  Co.,  N.  Y.,  stk 2,500  00  23,750  00              6,000  00 

Chicago  &  N.  W.  R.  R.  bds 195,000  00  208,650  00  ^ 

St.  P.,  Minn.  &  Man.R  R.bds.. . .  40,000  00  48,000  00  }       200.000  °° 

Met.  Life  Insurance  Co.  stk 122,500  00  183,750  00 

Hamilton  Trust  Co.  stk 2,000  00  4,000  00 

N.  Y.  Guar.  &  Indem.  Co.  stk.. .  1,000  00  3,600  00 

American  Surety  Co.  stk 5, 000  00  10,000  00 

Jet.,  Madison  &i  Ind.  R.R.  bds. . .  5,000  00  5,500  00 

Atlanta  City,  Georgia,  4  p.c.bds.  30,000  00  27,000  00 

Lowry  Banking  Co.,  Atlanta.stk.  2,000  00  2,800  00 

Atlanta  Consolidated  St.  R.R. bds.  3,00000  2,40000 

Central  Nat'l  Bank  of  N.  Y.  stk.  140,000  00  175,000  00 

Canada  Southern  R.R.  bds 1,000  00  1,090  00  ~\ 

N.  Y.,  N.  H.  &  H.  stk 90000  1,755  00  ' 

New  York  &  Harlem  stk 500  00  1,250  00  [ 

Nat'l  Park  Bank,  N.  Y.,  stk 600  00  1,800  00  J 

So.  Pacific  of  Cal.  R.R.  bds 35,000  00  31,500  00 

Illinois  Central  R.R.  bds  35, 000  00  33,250  00 

Ches.  &  Ohio  4^  p.c.  R.R.  bds. .  30,000  00  21,900  00    - 

Ches.  &  Ohio  5  p.c.  R.R.  bds. . .  18,000  00  iS,  180  00  1 

Chic  ,  Burl.  &  Quincy  stk 20,000  00  15,000  00  J 

Atch.,  Topeka  &  S.  F.  R.R.  bds.  10,000  co  6,8oo  00  \ 

Atch.,  Topeka  &  S.  F.  R.R.  bds.  100,000  00  32,000  00  J 

New  Jersey  Central  stk 200,000  00  226,000  00  "^ 

Chicago,  Rock  Island  &  Pac.  stk.  100,000  00  64,000  00   | 

Pitts.,  F.Wayne  &  Chicago  stk..  20,000  00  30,000  00    y 

N.  Y.,  N.  H.  &  H.  stk 20,000  00  39,000  00    I 

Western  UnionTelegraph  Co  stk.  20,00000  16,600  00  J 

American  Surety  Co.  stk 50,000  00  100,000  00 

Illinois  Central  R.R.  bds 160,000  00  152,000  00  " 

G.,  H.  &  San  Antonio  R.R.  bds.  40,000  00  36,400  00 

Northern  Ry.  of  Cal.  R.R.  bds..  25,000  00  22,500  00 

Oregon  &  California  R.R.  bds..  20,000  00  16,000  00 

South'n  Pac.  of  Arizona  R.R.  bds.  20,00000  18,80000 

Southern  Pac.  of  Cal.  R.R.  bds..  25,000  00  22,500  00  , 

Chicago  &  Alton  stk 52,700  00  70,618  00             60,000  00 

Pullman  Palace  Car  Co.  stk 80,000  00  130,400  00           100,000  00 


125,000  00 

4,600  00 

25,000  00 

126,000  00 

4,700  00 

100,000  00 
25,000  00 

250,000  00 
60,000  00 

>      200,000  00 
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Par  Value. 

City  of  Nashville,  Tenn.  bds 15,100  00 

N.,  C.  &  St.  Louis  R.R.  bds 5,000  00 

Mercantile  Nat'l  Bk.  of  N.Y.  stk.  28,000  00 

Utah  Territory  bds 43,000  00 

Tennessee  State  bds 81,000  00 

Georgia  State  bds 38,000  00 

R.,  Y.  R.  &  Ches.  R.R  bds 3,000  00 

N.  Y.,  S.  &W.  R.R.  bds 16,000  00 

Pittsburgh  &  Western  R.R.  bds.  7,000  00 

Atch.,  Topeka  &  S.  F.  R.R.  bds.  10,000  00 

Atch.,  Topeka  &  S.  F.  R.R.  bds.  100,000  00 

Pullman's  Palace  Car  Co.  stk 40,000  00 

Omaha  City  bds 5,000  00 

Louisville  City  bds 10,000  00 

Utah  Territory  bds 25,000  00 

Chicago  City  bds 10,000  00 

Illinois  Central  R.R.  bds 70,000  00 

Southern Pac.  of  Cal.  R.R.  bds. .  30,000  00 

Oregon  &  California  R.R.  bds.. .  30,000  00 

South'nPac.of  Arizona  R.R.  bds.  25,000  00 

American  Surety  Co.  stk 45,000  00 

Carolina  Central  R.R.  bds 58,000  00 

Sav.,  Florida  &  West.  R.R.  bds.  30,000  00 

Utah  Territory  bds 44,000  00 

Georgia  State  bds 90,000  00 

Pitts.,  Cin., Chic. &St.L.R.R. bds.  20,000  00 

N.  Y.,  Sus.  &  Western  R.R.  bds.  10,000  00 

Montgomery  City,  Alabama,  bds.  4,750  00 

Evansville  &  Terre  Haute  stk. . .  14,166  67 

Brooklyn  City  R.R.  stk 10,000  00 

People's  Trust  Co.  stk 9,400  00 

Hamilton  Trust  Co.  stk 1,500  00 

Mercan.  Nat'l  Bank  of  N.  Y.  stk.  40,000  00 

Illinois  Central  R.R.  bds 110,000  00 

Gal.,  Harris.  &  S.  A.  R.R.  bds. .  50,000  00 
Chesapeake  &  Ohio  R.R.  bds. . .    '    50,000  00 

So.  Pacific  of  Arizona  R.R.  bds  .  50,000  00 

Houston  &  Texas  Cen.  R.R.  bds.  25,000  00 

American  Surety  Co.  stk 7, 500  00 

Tacoma  City,  Wash.,  bds 60,000  00 

Tacoma  City,  Wash.,  bds 120,000  00 

Totals $3,122,116  67  \ 


Market  Value. 
16,006  OO  \ 
6,500  00  J 
58,800  00 
40,850  00  ^ 
58,320  00 
34,200  00 


Amt.  Loaned. 
20,000  OO 
40,000  OO 


3,060  OO    j 

16,960  00    I 

5,810  OO  J 

6,800  OO  "1 

32,000  OO  J 

65,200  OO 

4,750  00  1 

9,600  OO    ■ 

23,750  00  I 

9,800  OO  j 

66,500  00  1 


y    125,000  00 


27,000  OO 
24,000  OO 
23,500  OO  j 
90,000  OO 
58,000  OO  -] 
31,800  OO 
41,800  OO 
81,000  OO 
20,000  OO 
10,600  OO 
4,560  OO  J 

7,366  67 

16,600  OO  -j 

23,500  OO   I 

2,850  00  J 

84,000  OO 

104,500  OO  ] 

45,500  00 

50,500  OO 
47,000  OO 
25,500  OO 
15,000  OO 
60,000  OO 
120,000  OO 


25,000  OO 
50,000  OO 

25,000  OO 


[-   100,000  OO 
50,000  OO 

200,000  OO 

5,666  67 
30,000  OO 
60,000  OO 

200,000  OO 


12,000  OO 

50,000  OO 

100,000  OO 


,349,425  67  #2,428,966  67 
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Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Book  Value.  Market  Value. 

United  States  and  State  Bonds  — 

United  States  currency  6  p. c. .  1450,00000  $462,72593  $493,10000 

United  States  cons.  4  p.  c  ....  305,000  00  308,997  28  346,175  00 

Alabama  State,  Class  A 48,000  00  37,621  00  48,240  00 

Mississippi  State  4  p c. . . .  20,000  00  19,608  00  20,000  00 

Tenn.  State  settlement  3  p. c. .  837,00000  588,63000  619,38000 

Foreign  Government  Bonds  — 

Bulgarian,  French  r.,  4%  p.c. .  18,335  00  19,093  63  19,185  29 
Argentine  Rep.,  int.  nat.  loan 

of  cur.  6  p.c-, 36,250  00  24,100  08  25,701  25 

Brazilian  5  p.c,  issues  of  1826 

to  1879 105,80250  107,12584  104,75204 

Hungarian  4  p.c,  g.  rentes  .. .  100,250  00  99,548  25  116,691  00 

Italian,  \%,  4^  and  5  p.c 537,7°5  72  515,48115  510,92410 

Prussian,  3  p.c 983,93960  856,06169  841,26836 

Quebec,  Province  of,  5  p.c 80,000  00  87,470  95  87,470  95 

Russian, ist,  2d  and  3d s-,  4  p.c.  1,629,65000  1,491,62379  1,535,77888 

Russian,  So.  W.  Ry.  4  p. c   ...  214,20000  197,16862  195,99300 

Russian  Con.  In.  Ry.,  4%  p.c.  40,700  00  40,053  13  40,445  62 

Servian,  5  p.c.  State  R.R 2,026  50  1,657  60  1,418  55 

Swiss,  loans  of  1887  and  1889, 

3>£p.c, loans  of  1883,33/jfp.c  .  19,300  00  19,029  70  19,604  94 

Swedish,  State,  3^  p.c 95,200  00  89,894  12  91,582  40 

Wurtemberg,  State,  4  p.c 45,22000  47.124  33  47,502  26 

County  and  Municipal  Bonds  — 

Atlanta  City,  Ga.  red.  4)4  p.c.  5,ooo  00  5,107  13  5, 100  00 

Atlanta  City,  Ga.,  water,  4 p.c.  100,00000  96,56000  100,00000 

Aus. City, Tex., W.&  E.L.5  p.c.  200,00000  186,60000  200,00000 

Boston,  Mass.,  $}4  p.c 25,000  00  24,080  00  24,312  50 

Boston,  Mass.,  4  p.c 750,000  00  750,000  00  777,420  45 

Callaway  Co.,  Mo.,  5x2o°irP-C..  120,000  00  120,000  00  120,000  00 

Chicago,  111.,  7  p.c 25,000  00  25,000  00  25,000  00 

Custer  Co.,  Mon.,  f.  7  p.c  ....  53,000  00  54,311  28  54,311  28 

Dallas  City,  Texas,  5  p.c 355,ooo  00  344,429  75  351,77°  83 

Dallas  City,  Texas,  fdg.,  6  p.c.  95,000  00  101,769  02  101,769  02 

Douglass  Co.,  Neb.,  ref.  5  p.c.  80,000  00  81,817  81  81,817  81 

Elizabeth  City,  N.  J., adj.  4p.c  404,500  00  324,998  45  343,825  00 

Flatbush,  N.Y.,  water,  6  p.c.  2o,coo  00  19,626  00  22,000  00 

Fort  Worth,  Tex.,  water,6  p.c.  200,00000  221,31485  221,31485 

Gal. City,  Tex.,  lim. debt,  5  p.c.  175,00000  173,73000  174,98833 

Indianapolis,  Ind.,  7^  p.c 212,00000  212,00000  214,12000 

Jersey  City,  N.  ].,  5  p.c 1,541,000  00  1,543,916  07  1,558,833  83 

Jersey  City,  N.  J.,  7  p.c 320,000  00  340,099  83  372,771  60 

Jefferson  County,  Ala.,  6  p.c.  290,000  00  302,790  62  302,790  62 

Louisville  City,  Ky.,4p.c 750,00000  750,00000  750,00000 

Lincoln  County,  Wash.,  fund., 

Series  1, 6  p.c 60,00000  63,47998  63,47998 

Madison  County,  Ala.,  5  p.c.  60,000  00  60,296  86  60,296  86 
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Montgomery  City,  Ala.,  6  p.c.  186,000  00 
Memphis  City,  Term.,  Taxing 

District,  6  p.c 100,000  00 

New  York  City,  N.Y.,  (Morri- 

sania  &  West  Farms'),  7  p.c.  98,000  00 

Newark,  N.J:,  market,  4  p.c.  73,000  00 

Newark,  N.J.,  corp.,  5 p.c....  500,000  00 

Newark,  N.J.,  water,  6  p.c. . . .  100,000  00 

Newark,  N.J.,  water,  7  p.c. . . .  87,000  00 

Nash.  City,  Tenn.,  water,4  p.c.  300,000  00 

N.  Knox.,  Tenn.,  munic.  5  p.c.  100,000  00 

Ottawa  City,  Canada,  5  p  c  . .  100,000  00 

Omaha  City,  Neb.,  6  p.c 27,000  00 

Petersburg  City,  Va.,  6  p.c. . .  30,000  00 

Pierce  County,  Wash.,  6  p.c  .  200,000  00 

Pierce  Co.,  Wash.,  fund.  6  p.c.  145,000  00 

Peoria  Town.,  111.,  fund.  5  p.c.  98,000  00 

Quebec  City,  Canada,  4^  p.c.  200,000  00 

Richmond  City,  Va.,  4  p.c. . .  250,000  00 

Richmond  City,  Va.,  8  p.c. . .  50,000  00 

Seattle,  Wash.,  5  p.c 500,000  00 

St.  Paul,  Minn.,  water,  4  p.c.  218,000  00 

San.  Dist.  of  Chic,  111.,  5  p.c.  750,000  00 

San  Antonio,  Tex.,  5  p.c 148,000  00 

San  Antonio,  Tex.,  6  p.c. ....  120,000  00 
School  Dist.,  Multnomah  Co. 

(Portland),  O.,  6  p.c 75, 000  00 

Sch.  Dist.,  Spok.Co.,W.,6p.c.  90,000  00 

Sch.Dist.,  Salt  L.C.,  U.,  5  p.c.  150,000  00 

Tazewell  Co.,  111.,  fund.,  4  p.c.  60,000  00 

Waco  City,  Texas,  5  p.c 94,000  00 

W.  Chicago  Town,  111.,  5  p.c.  422,000  00 

Whatcom  Co.,  W.,  fdg.,  6  p.c.  200,000  00 

Whitman  Co.,  W.,  fdg.,  5  p.c.  200,000  00 
Railroad  Bonds  — 
Adirondack    est    m.  \%  p.c, 

guar,  by  D.  &  H 950,000  00 

A.  &  S.  istcon.  6p.c,D.&  H.,  38,000  00 

A.  &  S.  istcon.  7p.c,D.&  H.,  743,000  00 

Atlantic  &  Gulf  con.  m.  7  p.c.  112,000  00 

A.,  T.  &  S.  F.  gen.  m.  4  p.c. .  1,491,000  00 

A.,  T.  &  S.  F.,  Class  A 553,ooo  00 

B.,  C.  R.  &  N.  1st  con.  m.  5  p.c. 

I.  M.  &  D.  Div 157,000  00 

B.,  C.  R.  &  N.  1st  m.  5  p.c. . .  42,000  00 

Boston,  H.  T.  &  West.  5  p.c. .  200,000  00 

B.,  B.  &P.  1st  m.  con.  7  p.c. .  72,000  00 


Book  Value.        Market  Value. 
203,243  65  204,600  OO 

103,609  65  105,000  OO 


104,514  51 
72,722  60 

5*9,559  04 
100,860  56 

91,823  80 
300,000  00 
100,000  00 
107,852  90 

27,669  22 

30,000  OO 
202,365  59 
150,065  49 

99,598  80 
200,000  OO 
242,725  OO 

46,565  OO 
499,800  OO 

186,738  60 

770.961  23 

144.962  10 
121,258  95 

75,726  47 

98,625  59 

153,072  85 

55,5oo  OO 

94,000  OO 

436,146  26 

207,558  19 

201,937  66 


973,649  16 
4i,359  60 
841,941  69 
117,514  62 
1,166,707  50 
220,136  25 

130,250  37 
38,782  23 

190,835  88 
74,003  86 


124,457  47 
73,000  00 
529,166  67 
104,750  00 
106,430  OO 
300,000  OO 
102,000  OO 

107,852  90 

27,669  22 

33,600  OO 
200,000  OO 
158,775  00 

99,598  80 

200,000  OO 
250,000  OO 
66,000  OO 
500,000  OO 
218,000  OO 

770,961  23 
147,876  67 

124,700  OO 

75,000  OO 
99,000  OO 

153,072  85 

55,Soo  00 

94,000  OO 

436,146  26 

210,000  OO 

201,937  66 


973,649  16 
43,890  OO 

941,752  50 

118,720  OO 
1,006,425  OO 

170,047  50 

148,365  CO 

42,837  20 

196,666  67 
72,000  OO 
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C.  R.,  I.  F.  &  No.  W.  1st  m. 

5  p.c,  guar,  by  B.,C.R.&  N.  490,000  00  449,122  55  441,000  00 
C.  Ore  &  Iron  Co.  R.R.,  N.Y., 

1st  6  p.c,  guar,  by  D.  &  H.  400,000  00  495.939  76  495,939  76 

C,  B.  &  Q.  1st  m.  7  p.c 500,000  00  591,208  82  595,000  00 

Chic,  Mil.  &  St.  P.,  H.  &  D. 

Div.,  1st  m.  5  p.c 115,00000  110,53633  118,45000 

Chic,  Mil.  &  St.  P.,  H.  &  D. 

Div.,  1st  m.  7  p.c 534,000  00  618,145  34  651,480  00 

Chic  &  N.W.  con.  s.  f.  7  p.c  .  2,100,000  00  2,741,493  45  2,887,500  00 

Chic.  &  N.W.  gen.  c  g.  7p.c. .  225,00000  259,936  19  269,812  50 

Chic.  &  N.W.  s.  f.,  1879,  6  p.c.  450,000  00  495,644  51  508,500  00 

Chic.  &  N.W.  deb.  5  p.c 2,000,000  00  2,056,977  65  2,124,166  67 

C.,St.P.,  M.&O.  con.m.  6p.c.  1,050,00000  1,191,85499  1,265,25000 

C.  &  W.  I.  gen.  m.  s.  f.  6  p.c.  1,000,000  00  1,005,987  04  1,160,000  00 

Chic.  &  E.  111.  1st  s.  f.  6  p.c.    .  80,000  00  89,679  75  91,200  00 

Chic.  &  E.  111.  1st  con.  6  p.c.  169,000  00  184,628  33  200,265  °° 

Chic.  &  St.  Louis  1st  m.  6  p.c.  249,000  00  276,730  80  268,920  00 

C.,R.l.  &  P.ist  ext.&  col.5p.c  250,000  00  243,170  81  250,000  00 

Ches.  &O.  1st  con.  m.  5  p.c.  650,000  00  615,652  93  656,497  83 

Cin.,  Ham.  &  Day.  g.m.  5  p.c.  1,000,000  00  985,038  48  1,015,833  33 

Cin.,  Laf.  &  Chicist  m.  7  p.c.  161,000  00  183,141  97  181,929  46 

Cin.,  San.  &  C.  1st  con.  5  p.c.  572,000  00  593,932  95  592,020  00 

C,  C,  C.  &  Ind.  g.con.  6  p.c.  1,000,000  00  970,364  76  1,200,000  00 

C,  C,  C.  &  Ind.  istcon.  7  p.c.  288,000  00  332,525  2S  374,160  00 

Can.  Pac  L.Gr't,istm.  5  p.c  993,000  00  1,069,800  91  1,092,300  00 
Central   R.R.  &  Bkg.   Co.  of 

Ga.,  col.  trust  5  p.c 1,000,000  00  892,466  67  816,666  67 

Central   R.R.  &  Bkg.   Co.  of 

Ga.,  "tripartite"  7  p.c 600,00000  591,13485  600,00000 

Cent'lR.R.  of  N.  J.  g.m.  5  p.c.  2,337,000  00  2,343,824  35  2,605,755  00 

Den.  &  Rio  G.  1st  con.  4  p.c.  605,000  00  470,33s  78  484,000  00 

Den.  &  Rio  G.  1st  m.  7  p.c. . .  232,000  00  239,690  41  259,838  45 

D.,  Bay  C.  &  A.  1st  m.  6  p.c.  162,000  00  146,075  00  81,000  00 

D.&H.C.Co.ist7p.c,Penn.D.  240,00000  287,305  12  326,80000 

Del.  &  Hud.  Canal  Co.  7  p.c.  30,000  00  30,000  00  30,000  00 
Evan.  &  Ind.    1st  6  p.c  guar. 

by  E.  &  T.  H 200,000  00  187,248  12  220,000  00 

Evan.    &   Ind.   1st  con.  6  p.c. 

guar,  by  E.  &  T.  H 463,00000  488,541  iS  509,30000 

Evan.  &T.  Haute  1st  g.  5  p.c.  187,000  00  191,431  12  177,650  00 

Evan.  &  T.  H.  1st  con.  6  p.c.  300,000  00  339,914  66  345,000  00 

E.,  T.  H.  &  C.  1st  m.  6  p.c. . .  30,090  00  31,693  31  31,693  31 

E.  T.,  V.  &  G.  con.m.  5 p.c.  505,000  00  488,332  83  436,825  00 

Flint  &  Pere  Marquette  6  p.c.  100,000  00  117,752  90  115,000  00 
Fremont,  Elk.  &  Mo.  Val., cons,, 

6  p.c,guar.  by  C.N.&N.W.  903,00000  1,057,50983  1,088,11500 
Ind.  &  St.  Louis,  ist,  7  p.c...  141,000  00  155,856  96  164,895  00 
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Iowa  Mid.,  ist,  8  p.c,  guar,  by 

Chic.  &  N.  W 50,000  00  58,638  25  60,000  00 

Kal.,  Allegan  &  G.R.,  ist,  5  p. 

c,  guar,  by  L.  S.  &  M.  So. .  162,000  00  177,897  25  174,150  00 

K.C.,  St.  Jo.  &  C.  B.  7  p.c,  m.  140,00000  158,12925  168,00000 

L.  S.  &M.  So.  2dm.,  7  p.c 2,000,00000  2,272,28961  2,428,33333 

L.S.&M.S.,istm.  &s.  t,  7P-C.  50,00000  49,50000  58,75000 

Long  Dock  Co.,  ist  m.,  6  p.c.  1,075,000  00  1,312,247  42  1,322,250  00 
Lowell  &Sub.  R.R.Co.,Mass., 

ist,  5  p.c 700,000  00  690,700  32  699,953  33 

Louisiana  W.,  ist  m.,  6  p.c. ..  300,000  00  313,843  19  312,000  00 
Louisv.&  Frank.  &  Lex.  &  F., 

Cin.  Branch,  ist,  7  p.c 113,00000  1 17, 594  97  118,65000 

L.V.  Ry.  of  N.Y.,  ist,  4%  p.c, 

guar,  by  L.  V.  R.R  800,000  00  807,955  51  800,000  00 

L.  V.  Ter,,  ist,  5  p.c,  guar,  by 

L.V.  R.R -  2,000,00000  2,018,691  60  2,100,00000 

Mahoning  Coal,    ist,    5   p.c, 

guar,  by  L.  S.  &  Mich.  So. .  400,000  00  362,508  28  436,000  00 

Met.  El.,  N.  Y.,  ist,  6  p.c 321,000  00  319,163  69  375,570  00 

Mem.  &  Char.,  con.  ist,  7  p.c. 

(Tenn.  lien) 225,000  00  266,333  °°  239,625  00 

Mem.  &  Charleston,  ist,  7  p.c  25,000  00  30,184  00  26,625  00 

Michigan  Central,  ist  m.7  p.c.  50,000  00  55,997  87  60,000  00 
Minn.  &  St.  Louis,  ist  m.  7.  p. 

c,  (So.  West.  Extn.) 220,00000  160,60000  176,00000 

Minn.  Union,  ist  5  p.c,  guar. 

by  St.  P.,  M.  &  M 510,00000  510,89384  550,80000 

Morgan's  L.  &  T.  R.R.  &S.  S. 

ist  m.  7.C 698,000  00  818,414  03  844,580  00 

Mobile  &  Girard,  ist  m.  4  p.c, 

guar,  by  Ga.  Cen 175,000  00  159,072  50  87,500  00 

Midland  of  N.  J.  ist  m.  6  p.c. .  320,00000  344,97987  371,20000 

Missouri  Pacificist  cons. 6  p.c.  1,000,000  00  1,035,988  53  950,000  00 

NewYork  Elevated,  ist  m.7p.c  699,00000  764,14872  768,90000 
N.Y.C.&  Hudson  River,  ist  m. 

7  p.c 1,000,000  00  1,010,358  96  '  1,210,000  00 

N.  Y.  &  Harlem,  ist  m.  7  p.c.  1,000,000  00  1,030,810  89  1,170,000  00 

N. Y.,L.E.&W., ist  cons.  7p  c  2,000,000  00  2,342,097  99  2,660,000  00 
N.Y.,  L.E.&  W.  Dock  &  Imp. 

Co.,  ist  6  p.c 1,500,00000  1,562,237  19  1,575,00000 

N.Y.,Lack.&West.,istm.6p.c  1,500,000  00  1,597,613  40  1,905,000  00 

N.  Y.,  S.  &  W.,  istrfdg.,  5  p.c.  250,00000  225,35843  258,75000 

N.  Ry.  con.,  7  p.c,  (C,  B.  &  Q)  75,000  00  77, 706  76  80,250  00 

N.,  C.  &  St.  L.,  ist  con.,  5  p.c.  350,000  00  338,529  63  350,000  00 
No.  Pacific  R.R.  &L.  G.  gen., 

ist  s.  f.,  6  p.c 1,200,000  00  1,231,940  29  1,320,000  00 

N.  P  ter.,  ist  6  p.c.  guar 500,000  00  500,000  00  475,000  00 
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497,796  67 
46,111   IO 

307,947  73 

49,248  94 

95,730  47 

1,048,048  10 

233,707  67 

380,000  00 

55,154  28 


154,582  08 

9,504  94 

7i,995  4i 

116,700  74 

189,189  00 


526,666  67 
43,890  00 

311,250  00 

35,250  00 

68,620  00 

1,075,000  00 

237,992  07 

379,987  33 
56,416  67 


154,870  83 

12,776  25 

78,000  00 

115,000  00 

189,050  00 


170,000  00        171,700  00 


962,837  66     1,000,000  00 


N.  Ill.ist  m.5  p.c.,guar.  by  C.  & 

N.  W 500,000  00 

N.  W.  G.  T.,  Mich.,  1st  6  p.c. .  42,000  00 

O.,  Ind.&W.  pfd,  1st  m.,5p.c.  300,000  00 

P.,  D.  &  E.,  1st  6  p.c,  m.  line. .  47,000  00 

P.,  D.  &  E.,  1st  6  p.c,  E.  div. .  94,000  00 

P. Co  ,\Y2  p.c,  guar.by  P'.  R  R.  1,000,000  00 

P.  &  R.  con.,  1st  series,  5  p.c.  238,000  00 

P.  &  R.  Car  Trust,  5  p.c 380,000  00 

P.,  C  &  St.  L.,  1st  con.  7  p.c. .  50,000  00 
P.,  C,  C.  &  St.  L.,  con.  series 

A,  \l/z  p.c,  guar,  by  P.  Co..  1,000,000  00  1,004,922  65  1,000,000  00 
Q-,A.&St.L.,5p.cm.)CB.&Q.  155,000  00 
Rensselaer  &  Sara.  1st  7  p.c. .  9,000  00 
Rochester  &  Pitts.  1st  6  p.c. .  65,00000 
Roch.  &  Pitts.  1st  cons.  6  p.c.  100,000  00 
South  Carolina  1st  cons.  6  p.c.  199,000  00 
St.Louis,Jack.&  Chic  ist7p.c.  170,000  00 
St.  Paul,  Minneapolis  &  Mani- 
toba 1st  cons.  4^  p.c 1,000,000  00 

St.  Paul,  Minneapolis  &  Mani- 
toba 1st  cons.  6  p.c 1,100,000  00     1,229,067  03     1,320,000  00 

St.  Paul  &  N.  P.  istgen.  6  p.c.  1,200,000  00     1,277,136  55     1,380,000  00 

Sav.,  Flo.  &  Western  1st 6 p.c.  300,00000        330,07943        310,50000 
Taylor's  Falls  &  Lake  Su.  1st  6 

p.c, guar.  bySt.  P.&Duluth.  210,000  00 

T.  &  O.  C,  W.  Div.,  1st  5  p.c.  250,000  00 

T.  H.  &  In.  equip,  notes  6  p.c.  322,222  48 

Texas  &  New  Or.  1st  7  p.c  . .  283,000  00 

Union  Ry.  Co.,  N.  Y.,  istsp.c.  58,000  00 

Virginia  &  Tennessee  8  p.c. . .  58,000  00 
West  Shore  1st  4  p.c.  guar,  by 

New  Nork  Central  &  H.  R.  2,125,000  00 
West.  Tran.  Co.  5  p.c,  guar. 

by  New  York  Central 90,000  00 

Wheel.  &  Lake  Erie  1st  5  p.c.  400,000  00 
Wilmar  &  Sioux  Falls  1st  5  p. 

c  guar,  by  St.  P.,  M.  &  M. .  500,000  00 
Railroad  Stocks  — 

Chicago  &  Northwestern  pfd.  1,130,000  00 
Valley  5  p.c  guar,  by  D.,  L. 

&.  W.  R.  R 500,000  00 

Bank  Stocks  — 

American  Ex.  Nat'l,  N.  Y 10,000  00 

Merchants'  National  N.  Y 9,35o  00 

Nat'l  Bk.  of  the  Republic,NY.  1, 100  00 

Bank  of  America,  N.  Y 7,70000 

Central  National,  N.  Y ....... .  274,400  00 


211,988  88 
248,750  00 

327,034  9° 
310,632  04 

58,135  80 
63,814  09 


224,700  00 
250,000  00 
327,034  90 
303,045  83 
57,95i  67 
67,280  00 


2,105,204  38     2,156,875  00 


90,000  00 
381,490  60 

478,295  58 

1,438,389  58 
502,500  00 


90,000  00 
420,000  00 

509,966  67 

1,582,000  00 

550,000  00 


10,025  00 

11,112  58 

907  50 

8,484  00 

329,280  00 


15,000  00 
14,025  00 

1,925  °° 

15,400  00 

356,720  00 
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Manhattan  Safe  Deposit  Co...         158,40000        101,30000        101,30000 

N.  Y.  Security  &  Trust  Co 537, 500  00        829,900  00     1,209,375  00 

Miscellaneous  Bonds  — 
Am.  Safe  Dep.Co.  istm.  6p.c.  50,00000  53,66856  53,66856 

Am.  Dock  &  Imp.  Co.  1st  m.  5 

p.c,  guar,  by  N.  J.  Central...        400,000  00        400,990  07        434,000  00 
Equitable  Gas  Lt  Co.  of  N.Y., 

1st  m.  6  p.c 142,00000        148,88169        146,26000 

Equitable  Gas  Lt.  Co.  of  Balti- 
more, 1st  m.  6  p.c 228,000  00        219,848  03        253,080  00 

Madison  Sq.  Garden  Co.,  N.Y., 

1st  m.  5  p.c 744,000  00        744,000  00        793,600  00 

People's  Gas  Lt.  &  Coke  Co.  ot 

Chicago,  1st  m.  6  p.c 627,50000        574,51600        658,87500 

St.  Paul,  Minn., Gas  Lt.  Co-  con. 

ext.  6  p.c 200,00000        192,87950        210,00000 

St.  Paul,  Minn.,  GasLt  Co.,  1st 

m.  6  p.c 200,00000        206,05443        210,00000 

Un.  Sav.  Bk.  &  Trust  Co.,  Ta- 

coma, Wash., coll.  trust,6  p.c.        500,000  00        500,000  00        500,000  00 
Western  Union  Tel.  Co.,  coll. 

trust,  5  p.c 441,00000        427,73730        463,05000 


Totals 

Book  value 


•   •••#83,563,251  80] 
Market  value  over  book  value. . . 


5,908,223 


,992,636  45 
85,908,223  50 

^4,084,412  95 
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NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 

MILWAUKEE,  WIS. 

Commenced  Business,  November,  1858. 

H.  L.  Palmer,  President.  J.  W.  Skinner,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 
No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1892 $54,057,772  15 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $11,341,117  38 

Premium  notes,  loans,  or  liens, 
taken  in  part  payment  for  pre- 
miums  , 90,941  57 

Premiums  paid  by  dividends, 
$164,337.92  ;  by  reconverted  ad- 
ditions, $21,655.00 185,992  92 

Premiums  paid  by  surrendered 
policies 293,072  44 

Premiums  on  new  business,  $1,- 
725,208.75;  on  old,  $10,196,605.- 

74- 
Cash  received  for  annuities 10,690  18 

Total  premium  income $11,921,814  49 

Interest  on  mortgage  loans 2,570,569  51 

Interest  on  bonds  owned 238,730  44 

Interest  on  premium  notes,  loans,  or  liens 37,489  36 

Interest  on  other  debts  due  the  Company,  in- 
cluding   interest  on  deposits    and    deferred 

premiums 138,800  41 

Discount  on  maturing  endowments  paid  in  ad- 
vance   1,335  J3 

Rents  for  use  of  Company's  property 55, 535  44 

Profit  and  loss  account 4,623  90 

Total  income 14,968,898  68 

Total $69,026,670  83 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 
Cash  paid  for  losses  and  additions,  $3, 166,800  11 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same 15,264  12 

Cash  paid  for  matured  endowments 

and  additions 358,426  45 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same 1,918  16 

Total $3,542,408  84 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total  amount  actually  paid  for  losses  and 
matured  endowments $3,542,408  84 

Cash  paid  annuitants 1,187  85 

Cash  paid  for  surrendered  policies,  including 
reconverted  additions 302,394  39 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  void  by  lapse. . .         16,483  91 

Cash  surrender  values,  applied  in  payment  of 
premiums 293,072  44 

Cash  dividends  paid  to  policyholders,  and  ap- 
plied in  payment  of  premiums 1,085,191  64 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 58,770  23 

Total  paid  policyholders  •  •  •  •  $5, 299, 509. 30 

Commissions  to  agents 1,412,599  79 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local  agents        34,533  3S 

Medical  examiners'  fees 91,662  59 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 210,197  02 

Taxes,  licenses,  fines,  and  fees 163,389  60 

Rent 4,705  08 

Commuting  commissions 20, 1 10  13 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices 2, 172  41 

Advertising 6,373  5° 

Sundries,  viz.:  Supplies,  $37,911.09;  postage, 
$58,750.23  ;  exchange,  $13,297.27  ;  law,  $41,- 
219.57  ;  loan,  $65,758.72  ;  building,  $19,929.68  ; 
freight  and  express,  $4,118.07;  trustees  and 
executive  committee,  $24,610.35 ;  fuel  and 
lights,  $5,227.50;  real  estate,  $8,301.69;  ab- 
stract, $25,435.50  ;  loss  expenses,  $3,091.06. . .      307,650  73 

Premium  on  bonds  bought  in  1893 32, 141  67 

Total  disbursements 7,585,045  20 

Balance $61,441, 625  63 
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IV.    ASSETS- 

AS   PER   LEDGER   ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.  $1,051,037  49 

Loans  on  bond  and  mortgage  (first  liens) 51,412,788  28 

Premium  notes,  loans,  or  liens  on  policies  in 

force 476,096  97 

Par  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E  5,289,965  00 

Cash  in  Company's  office 235,387  74 

Cash  in  bank  2,917,464  61 

Agents'  ledger  balances 48,885  54 

Suspense  account 10,000  00 

Total  net  or  ledger  assets $61,441,625  63 


OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 916,750  48 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens. .  16,883  39 

Rents  due  and  accrued  on  Company's  property  or  leases 8,888  74 

Market  value  of  bonds  over  par,  as  per  Schedule  E 345,657  14 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893  $651,771  00 

Gross  deferred  premiums  on  policies  in  force 

December  3r,  1893 1,024,951  00 

Total $1,676,72200 

Deduct  the  loading  on  above  gross  amount.. .         335,344  00 

Net  amount  of  uncollected  and  deferred  premiums ...      $1,341,377  60 

Total  assets $64,071, 182  98 


ITEMS   NOT  ADMITTED. 

Agents'  ledger  balances $48,885  54 

Suspense  account.   10,000  00 

Total  assets  (less  items  not  admitted) 58,885  54 


1,012,297  44 


V.     LIABILITIES. 


Net  present  value  of  all  the  outstanding  policies  in  force  De- 
cember 31,  1893,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound  interest $52,246,111  00 

Claims  for  death  losses  and  matured  endow- 
ments in  process  of  adjustment,  or  adjusted 
and  not  due $232,006  97 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company 36,500  00 

Total  policy  claims 268,506  97 
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Unpaid  dividends  of  surplus,  or  other  profits,   due  policy- 
holders (estimated) 123,139  21 

Premiums  paid  in  advance 7, 500  00 

Accrued  commissions  (estimated) 10,000  00 

Reserve  for  paid-up  insurance  claimable,  and  for  annuities. .  57,469  00 

Liabilities  on  policyholders'  account  $52, 712,726  18 

Surplus  on  policyholders' account. 11,299,57126 

Total  liabilities.. .    #64,012,297  44 

Surplus  due  to  tontine  stipulations,  (being  only 
a  part  of  the  undivided  surplus  derived  from 
tontine  and  semi-tontine  policies) #6,435,862  29 

General  surplus 4,863,708  97 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 ....     $487,812  62 

Received  during  the  year 92.166  80 

Total $579,979  42 

Deductions  during  the  year- 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims $17, 182  28 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 16,483  91 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 58,770  23 

Notes,  loans,  or  liens  redeemed  by  makers  in 

cash 11,446  03 

Total  reduction  of  premium  note  account 103,882  45 

Balance  note  assets  at  the  end  of  the  year #476,096  97 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 103,190  $252,501,807 

Endowment  policies 24,542  55,158,415 

All  other  policies,  including  reversionary  additions.           617  4,852,381 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 16,638  38,502,131 

Endowment  policies 3,898  8,664,618 

All  other  policies,  including  reversionary  additions.            407  1,302,032 
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Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 302  921,643 

Endowment  policies 51  160,094 

All  other  policies,  including  reversionary  additions,               3  24,999 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 37  \ 

Endowment  policies ...             10  >  128,438 

All  other  policies 11-' 

Additions  by  Dividends. 

Number.  Amount. 

Whole  life  policies ....  137,366 

Endowment  policies * 81,264 

All  other  policies 2,220,886 

Total  number  and  amount 149,706  $364,656,074 

Deduct  policies  ceased  to  be  in  force 13,296  39,503,127 

Total  policies  in  force  at  the  end  of  the  year.     136,410  $325,152,947 

Policies  and  Additions  ceased  to  be  in  force  during  the  year. 

Wumber.  Amount. 

By  death 1,209  $3,226,351 

By  maturity  (end.) 217  358,863 

By  expiry  (term) 342  3,397,3°8 

By  surrender 1,905  3,899,375 

By  lapse 6,855  16,013,201 

By  change  and  decrease ....  4,712,771 

By  not  taken 2,768  7,895,258 

Total  terminated 13,296  $39,503,127 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1892 2,037  4,860,389 

Number  and  amount  of  policies  issued  during  the 

year 584  1,087,219 

Totals 2,621  $5,947,608 

Deduct  number  and  amount  ceased  to  be  in  force. .           211  539,885 

Total  number  and  amt.  in  force  Dec.  31,  '93. .        2,410  $5,407,823 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1892 1  $1,000  00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year 25  90,411  00 

Totals 26  $91,41 1  00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 25  90,411  00 

Premiums   collected  during  the  year  in  cash 223,518  22 


NORTHWESTERN   MUTUAL    LIFE   INSURANCE   COMPANY. 


251 


Schedule  A — Real  Estate  owned  by  the  Company. 

In  Milwaukee,   Wisconsin,   Company's  home 

office  building $752,077  67 

Elsewhere  in  Wisconsin 17.727  67 

In  Indiana 66,373  44 

Illinois 27,015  22 

Michigan 1 1,494  91 

Ohio 69,326  66 

Kansas  3°,434  56 

Missouri 55,960  00 

Minnesota 16,624  36 

Nebraska ■. 4,000  00 

To  balance  ledger  account 3  00 

Total $1,051,037  49 


Schedule  E  —  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  and  State  Bonds  — 

United  States  currency  6  p.c #70,000  00  $78,900  00 

United  States  4  p.c 40,000  00  45,200  00 

Alabama  4  p.c 50,000  00  52,000  00 

County  and  Municipal  Bonds  — 

Kansas  City,  Mo.,  8  p.c 25,000  00  27,583  33 

Kansas  City,  Mo.,  6p.c 50,000  00  54,500  00 

Sheboygan,  Wis.,  5  p.c 50,000  00  50,833  33 

Beloit,  Wis.,  5  p.c 38,500  00  40,211  10 

Milwaukee,  Wis.,  4  p.c 1,051,000  00  1,071,700  00 

Omaha,  Neb,,  6  p.c 220,500  00  232,177  50 

Springfield,  111.,  5  p.c 12,700  00  13,03s  67 

Morrison,  111.,  6  p.c 1,000  00  i,°35  °° 

Elwood,  111.,  5X  p.c 13,500  00  13,994  38 

Buffalo,  Wis  ,  6  p.c 12,000  00  13,020  00 

Mercer,  O.,  6  p.c 52,000  00  55,120  00 

Dodge,  Neb.,  5  p.c 50,000  00  52,750  00 

Alton,  111.,  S  p.c 10,000  00  10,833  33 

Wyandotte,  Kan.,  5  p.c 94,000  00  99,170  00 

Dubuque,  la.,  5  p.c 38,400  00  39,424  00 

Albion,  Mich.,  5  p.c 50,000  00  53,250  00 

Pickaway,  O.,  6  p.c 57, 000  00  59,280  00 

Reno,  Kan.,  6  p.c 50,000  00  58,750  00 

Adams,  Neb.,  5  p.c 40,000  00  41,800  00 

Colorado  Springs,  Col.,  6  p.c 111,000  00  121,860  00 

Marion,  Kan.,  5^  p.c 43,000  00  47,694  16 

Gage,  Neb.,  5  p.c 48,00000  49,96000 

Washington,  Neb.,  5  p.c 74,00000  77,14500 

Muskingum,  O.,  5  p.c 50,00000  51,75000 

Kearney,  Neb.,  6  p.c 17,000  00  20,400  00 

Dallas,  Tex.,  6  p.c 235,000  00  252,233  34 

Boone,  Neb.,  8  p.c 20,000  00  25,000  00 
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Par  Value.  Market  Value 

County  of  Bexar,  Texas,  6  p.c 240,000  00  257,600  00 

County  of  Saunders,  Neb.,  10  p.c 6,000  00  7,500  00 

County  of  Polk,  Neb.,  10  p.c 10,000  00  13,500  00 

County  of  Waco,  Texas,  5  p.c 30,000  00  31,650  00 

City  of  Birmingham,  Ala.,  6  p.c 110,000  00  129,800  00 

County  of  Williamson,  Texas,  6  p.c 41,500  00  44,543  33 

City  of  Spokane,  Wash.,  6  p.c 300,000  00  340,500  00 

City  of  Sheboygan,  Wis.,  4^  p.c 35,°°°  00  35,393  75 

City  of  San  Antonio,  Texas,  6  p.c 12,000  00  14,040  00 

City  of  Cheyenne,  Wyoming,  6  p.c 71,500  00  82,940  00 

City  of  Beatrice,  Neb.,  5  p.c 13,000  00  13,433  33 

Chicago  (West  Town),  111.,  5  p.c 500,000  00  537,500  00 

City  of  Lincoln,  Neb.,  5  p.c 25,00000  26,12500 

County  of  Tarrant,  Texas,  5  p.c 75,865  00  80,754  03 

City  of  Neenah,  Wis.,  5  p.c 60,000  00  63,000  00 

Chicago  (North  Town),  111.,  5  p.c 30,000  00  31,875  00 

County  of  Wyandotte,  Kan.,  5)4  p.c 75, 000  00  80,810  50 

County  of  Osage,  Kan.,  7  p.c '20,000  00  22,400  00 

County  of  Henry,  Ohio,  5  p.c 35, 000  00  36,050  00 

City  of  Evanston,  111.,  4^  p.c 29,500  00  30,163  75 

County  of  Waco,  Texas,  6  p.c 41,000  00  46,740  00 

City  of  Frankfort,  Ind.,  5  p.c 12,000  00  12,340  00 

County  of  Emmett,  la.,  5pc 20,000  00  20,650  00 

County  of  Fillmore,  Neb.,  5  p.c 50,00000  52,25000 

County  of  Fayette,  Ind.,  6  p.c 19,00000  I9,593  75 

City  of  Nashville,  Tenn.,  \yz  p.d 100,000  00  101,125  °° 

County  of  Galveston,  Texas,  5  p.c 100,000  00  106,111  14 

County  of  Davidson,  Texas,  5  p.c 195,000  00  207,187  50 

County  of  Wabash,  Ind.,  5  p.c 25,000  00  25,614  59 

County  of  Wells,  Ind.,  6  p.c 20,000  00  20,460  00 

County  of  Tippecanoe,  Ind.,  5  p.c 175,000  00  181,708  33 

City  of  Beatrice,  Neb.,  6  p.c 50,000  00  55,500  00 

County  of  Waukesha,  Wis.,  6  p.c 40,000  00  43,400  00 

City  of  Galveston,  Texas,  5  p.c 50,000  00  52,750  00 

Total #5,289,965  00  $5,635,622  14 
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PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 

PHILADELPHIA,    PENN. 

Commenced  Business,  May,  1847. 

Edward  M.  Needles,  President.  Henry  C.  Brown,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 
No  capital  stock.  » 

Amount  of  net  or  ledger  assets,  December  31,  1892 $19,815,542  55 

Decrease  of  assets  during  the  year  (depreciation  and  bond 

premiums  charged  off) 1:27,959  53 

Net  ledger  assets,  December  31,  1893 $19,687,583  02 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses 14,765,859  25 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums         220,464  67 

Premiums  on  new  business,  $1, 128,- 
523.68;  on  old,  $3,892,531.34. 

Cash  received  for  annuities 34, 731  10 


Total $5,021,055  02 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  poli- 
cies of  this  Company 2,781  44 


Total  premium  income $5,018,273  58 

Interest  on  mortgage  loans 538,242  92 

Interest  on  bonds  owned,   and  dividends]  on 

stocks 332,954  66 

Interest  on  premium  notes,  loans,  or  liens 48,968  92 

Interest  on  collateral  loans 156,200  92 

Interest  on  deposits 7,857  49 

Rents  for  use  of  Company's  property 25,788  31 

Balance  profit  and  loss  account 2,047  86 

Total  income 6,130,334  66 

Total $25,817,917  68 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions.  $1,427,397  87 

Premium    notes,    loans,   or  liens 

used  in  payment  of  same 28, 1 74  33 

Cash  paid  for  matured  endow- 
ments and  additions I83,387  78 

Premium    notes,    loans,    or  liens 

used  in  payment  of  same 605  22 

Total 11,639,565  20 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total  amount  actually  paid  for  losses  and 

matured  endowments $1, 639,565  20 

Cash  paid  annuitants  7,3°o  70 

Cash  paid  for  surrendered  policies 396,438  94 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse. . .        50,955  75 
Cash  dividends  paid  to  policyholders,  $10, 848. 12 ; 

applied  in  payment  of  premiums,  #671,749.60.       682,597  72 
Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 85,504  36 

Total  paid  policyholders #2,862,362.67 

Commissions  to  agents 508,318  07 

Salaries  and  traveling  expenses  of  managers  of 

agencies,   and    general,    special,    and    local 

agents 112,334  56 

Medical  examiners'  fees 50, 195  85 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 101,785  00 

State  and  local  taxes  in  State  where  organized, 

#90,028.94  ;  taxes,  licenses,  fines  and  fees  in 

other  States,  167,181.04 157,209  98 

Rent 32,48747 

Commuting  commissions Nothing. 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices 2, 383  72 

Advertising,  printing  and  supplies 32,448  36 

Sundries,  viz.:  postage,  home  office,  and  law 

expenses,   real   estate  expenses,   and  profit 

and  loss 54,75o  72 

Total  disbursements 3,914,276  40 

Balance $21,903,641  28 


PENN   MUTUAL    LIFE   INSURANCE   COMPANY. 


255 


IV.     ASSETS. 
AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A. $1,272,304  15 

Loans  on  bond  and  mortgage  (first  liens)  and 

ground  rents 10,129,302  04 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C 1,584,30302 

Loans  made  in    cash  to  policyholders  on  this 

Company's  policies  assigned  as  collateral...    1,182,982  00 

Premium  notes,  loans,  or  liens  on  policies  in 
force. 699,565  30 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 6,374,589  26 

Cash  in  Company's  office 22,233  23 

Cash  in  bank 483,400  00 

Cash  notes  for  premiums,  mainly  secured  by  re- 
serve on  policies 69,661  32 

Agents'  ledger  balances 8,387  69 

Bills  receivable 76,913  27 

Total  net  or  ledger  assets $21,903,641  28 

Deduct  depreciation  from  cost  of  stocks  and 
bonds 3,769  26 

Total  net  or  ledger  assets  (less  depreciation) #21,899,872  02 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 203,657  33 

Interest  accrued  on  bonds Nothing. 

Interest  due  and  accrued  on  collateral  loans 25,475  12 

Interest  accrued  on  bank  deposits 4,422  12 

Rents  due  and  accrued  on  Company's  property  or  leases. . .  3,993  °3 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E.  Nothing. 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 #398,927  55 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 396,686  98 

Total $795>6i4  53 

Deduct  the  loading  on  above  gross  amount.. . .       159,122  91 

Net  amount  of  uncollected  and  deferred  premiums. . .  636,491  62 

Total  assets $22,773,911  24 


ITEMS  NOT   ADMITTED. 


Agents'  ledger  balances . 
Bills   receivable 


$8,387  69 
76,913  27 


Total. 


85,300  96 


Total  assets  (less  items  not  admitted) $22,688,610  28 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experi- 
ence Table  of  Mortality,  with  4  per  cent, 
compound  interest $20, 004, 200  00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies 57,869  00 

Net  reinsurance  reserve $r9,946,33i  0O 

Claims  for  death  losses  and  matured  endow- 
ments in  process  of  adjustment,  or  adjusted 
and  not  due - #78,729  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company Nothing. 

Total  policy  claims 78,729  00 

Unpaid  dividends   of  surplus,  or  other  profits   due  policy- 
holders    59,784  19 

Premiums  paid  in  advance 16,298  12 

Scrip  outstanding 8,630  00 

Liabilities  on  policyholders'  account $20, 109,772  31 

Surplus  on  policyholders'  account 2,578,837  97 

Total  liabilities , $22,688,610  28 

Surplus  accrued  on  semi-tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies #937,564  39 

Surplus  accrued  on  all  other  policies 1,641,273  58 


VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $624,238  27 

Received  during  the  year 248, 221  68 

Total $872,459  95 


Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims $28,779  55 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 50,955  75 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 85, 504  36 

Notes,  loans,  or  liens  redeemed  by  makers  in 

cash 7,654  99 

Total  reduction  of  premium  note  account 172,894  65 

Balance,  note  assets  at  the  end  of  the  year #699,565  30 
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VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 29,003  180,663,997 

Endowment  policies i4>°36  32,450,093 

All  other  policies I,57i  4,270,082 

Reversionary  additions . . . .  501, 246 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 5,533  14,601,473 

Endowment  policies 2,204  6,203,337 

All  other  policies 272  961,550 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 270  538,241 

Endowment  policies 291  308,717 

All  other  policies 532  1,539,828 

Reversionary  additions 2,264 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 13  46,500 

Endowment  policies 14  60,500 

Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions 114,488 

Total  number  and  amount '53,739  #142,262,316 

Deduct  policies  ceased  to  be  in  force 6,254  I7,974,59S 

Total  policies  in  force  at  the  end  of  the  year.        47,485  $124,287,718 

*  Annuity  Bonds. 

Number.  Yearly  Paym'ts. 

Bonds  in  force  December  31,  1893 39  #16,375  46 

Trust  deposits  December  31,  1893 8  50,000  00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 524  #1,490,652 

By  maturity  (end.) 94  183,993 

By  expiry  (term) 191  501,000 

By  surrender 830  2,021, 129 

By  lapse 3,°74  8,419,889 

By  change  and  decrease 46  567,285 

By  not  taken i,495  4,790,650 

Total  terminated 6,254  $17,974,598 

*  These  bonds  are  not  included  in  Tables  Nos.  9,  10,  11,  and  15. 
L.— 17. 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1892 483    $1,  145,450  00 

Number  and  amount  of  policies  issued  during  the 
year 22  59,000  00 

Totals... 505    11,204,45000 

De-duct  number  and  amt.  ceased  to  be  in  force 38  60,500  00 

Total  number  and  amt.  in  force  Dec.  31,  1893  467    $1,143,950  00 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1892 2  $2,000  00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year 19  27,072  00 

Totals 21        $29,07200 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 15  20,572  00 

Premiums  collected  during  the  year  in  cash,  $48,252.- 

73  ;  notes  or  credits,  $1,041.16 49,29389 

j  Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Philadelphia  (including  Company's  office 

building) $910,741  60 

Elsewhere  in  Pennsylvania 96,089  16 

In  Ohio 100, 255  21 

Indiana 1,776  29 

Iowa 87, 190  24 

Texas 74, 180  15 

Kansas 2,071  50 

Total $1,272,304  15 


Schedule  C  —  Loans  on  Collateral. 


Loan  on  paid-up  policyNo.  12,595,  $7,965  and 

other  col.;  reserve  on  pol.  is  $5,046.78 .... 
Con.  m.  6  p.c.  bds.  Austin,Tex., Water,  Light 

&  Power  Co.,  and  other  collateral  

Con.  m.  6  p.c  bds.  Austin.Tex., Water,  Light 

&  Power  Co.,  and  other  collateral 

First  m.6'p.cbds.  Hudson  RiverWater  Power  1 

&  Paper  Co I 

Pol- No.  34,472,  $5,000,  andNo-58,837,$io,ooo.   | 

aggregate  reserve  on  which  am'ts  to  $2,826.  J 
Minnesota  Title  Insurance  &  Trust  Co.  stk. 
First  m.  con.  6  p.c.  bds.  Mariette  &  North 

Georgia  R.  R.  Co 


Amt.  Loaned. 


5,000  OO 


20,000  00 


10,000  OO 


10,000  OO  - 


15,400  OO 


19,800  OO 


Market  Val. 


5,046  78 


21,000  00 


47,250  00 
10,000  OO 

2,826  OO 

23,75°    °° 

19,800  00 
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First  m.  6  p.c  gold  bonds,  Sioux  City  Street 

Railway  and  other  collateral 

First  m.  6  p.c  sinking  fund  bds.,  Zanesville 

&  Ohio  River  Railway  Co 

First  m.  6  p.c.  bonds,  Hutchinson,  Kansas, 

Water,  Light,  &  Power  Co 

Hutchinson,  Kan,  Water,  Light  &  Power  Co. 

stk 

Hutchinson  Street  Railway  Co-  stk 

Kansas  First  Mortgage  Co.  and  other  col  . ., 
Edison  Electric  Light  Co.,  of  Philadelphia. . 
Edison  Electric  Light  Co.,  of  Philadelphia. . 
First  m.  bds.  Camden,  N.  J.,  Horse  R.  R.  Co. 

First  m.  water  bds.,  Woodstown,  N.  J 

First  m.  bonds,  The  Woodstown  &  Swedes- 

boro  R.  R.  Co 

First  m.   6  p.c.  bonds,    Marietta    &   North 

Georgia  R.  R.  Co 

Con.  m.  6  p.c.  bds-,  Marietta   &  Northern 

Georgia  R.  R.  Co 

Duquesne  Traction  Co 

Philadelphia  Traction  Co 

First  m.  5  p.c.  g.  bonds,  Lynchburg  &  Durham 

R.   R.   Co.,  guar.  P.  &  I.  by  Norfolk  & 

Western  R.  R.  Co 

State  of  South  Carolina  4^  p.c. bds 

First  m.    con.    5   p.c.   bds.    Columbus,    O., 

Street  Railway 

First  m.  5  p.c.  bds.  Con.  Traction  Co.  of  N.  J. 

Edison  Electric  Light  Co.,  of  Phila.,  stk 

Lehigh  Coal  &  Navigation  Co.  stk 

Pittsburg  &  Birmingham  Traction  Co.  stk. . 
First  m.  5  p.c.  bds.  Ft.  W.  &  Rio  G.  R.R.  Co. 
Five  p.c.  bds.  Con.  Traction  Co.  of  N.  J. . . . 

First  m.  bds.  Ohio  River  Railway  Co 

Gen.  m.  bds.  Ohio  River  Railway  Co 

City  of  Lynchburg,  Va.,  8  p.c.  bds 

City  of  Lynchburg,  Va.,  5  p.c.  bds  ....    

City  of  Pittsburg,  Pa.,  imp.  4  p.c.  reg.  bds. . 

State  of  Pennsylvania  4  p.c.  reg.  bds 

City  of  Philadelphia  3  p.c.  reg 

United  Security  Life  Ins.  &  Trust  Co.  stk  . . 

Edison  Electric  Light  Co.,  of  Phila.,  stk 

Toledo,  O.,  Electric  Street  Railway  bds. . . . 
First  con.  m.  bds.  Duluth,  Minn.,  St.  Ry.  Co. 

Camden  Horse  R.R.  Co.  stk 

Metropolitan  Traction  Co.  stk 

City  Warrants,  Hutchinson,  Kansas 

Frankford  &  Southw'k  City  Pas.  R.R.Co.stk. 


Amt.  Loaned. 
53,399  45 
60,000  00 


r 


}■    100,000  00  { 


5,000  00 
50,000  00 

25,000  00 


f 

-{     60,000  00  \ 


1 


39,000  00 


105,403  57 


22,400  00  ■{ 


1 

1 

f 
j 

1,000  00 

1  r 

\-    40,000  00  -j 


10,000  00 


3,000  00 


50,000  00  -j 

30,000  00 

45,000  00 

5,400  00 

17,000  00 
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Market  Val. 
54,860  OO 

60,000  OO 

92,000  OO 

120,000  OO 

29,760  OO 

9,124  OO 

6,600  OO 

66,000  OO 

3,500  OO 

25,000  OO 

1,000  OO 
31,200  OO 

990,900  OO 
10,500  OO 
43,500  OO 

118,800  00 
10,250  OO 

6,300  OO 

12,750  OO 

1,560  OO 

10,200  OO 

3,900  OO 

15,000  OO 

12,750  OO 

4,750  00 

4,500  OO 

12,000  OO 

1,000  OO 

1,224  o° 

1,695  OO 

800  OO 

1,980  OO 

1,200  OO 

51,000  OO 

16,150  OO 

58,500  OO 

59,400  OO 

6,000  OO 

23,400  OO 
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Thirteenth  &  Fifteenth  Street  Ry.  Co.  stk . . 

Edison  Electric  Light  Co.,  of  Phila.,  stk 

Electric  Traction  Co.  stk 

Baltimore  Traction  Co.  stk 

Lehigh  Coal  &  Navigation  Co.  stk 

City  Water  and  Light  Co.,  of  Abilene,  Kan. 

Scioto  Water  Co.  6  p.c.  bds 

Kansas  Water  &  Light,  ist  m.  6  p.c.  bds. . . 
Crawfordsville  Water  &  Light  ex.  6  p.c.bds. 

United  Terminal,  6  p.c.  bds 

Cape  Girardeau  Southwestern,  6  p.c.  bds. . . 

Richfield,  Kansas,  school  bds.,  6  p.c 

Con.  Gas  &  Elec.  Light  Co.  ex.  6  p.c.  bds. 
Topeka,  Kan.,  Water  Co.,  ist  m.  6  p.c.bds. 
Shelby ville, 111., Wat.  &  Light  Co.,  6  p.c.bds. 
Indiana  (Shelby ville), Water  &  Light  Co., ist 

m.  6  p.c.  bds 

American  deb.  6  p.c.  bds,  series  "  E  " 

Assign,  and  mtg.  cov'g  prop,  at  Easton,Pa. 

Philadelphia  Traction  Co.  stk 

Duquesne  Traction  Co.  stk 

Con.  Traction  Co.  of  New  Jersey,  5  p.c.  bds. 

North  Chicago  Street  Railway  Co.  bds 

Baltimore  Traction  Co.  bds 

Baltimore  Traction  Co.  bds.  (No.  Bait,  div.) 

Pittsburgh  Traction  Co.  bds 

Metropolitan  Crosstown  Ry.  Co.  bds 

Catherine  &  Bainbridge  Sts.  Ry.  Co.  bds. . . 
Con.  ist  m.  6  p.c.  gold  bds, Phoenix  Iron  Co. 
Assignments  of  mtgs.on  property  at  Phoenix. 

ville,  Pa.,  aggregating  #15,567.26.... 

Metropolitan  Traction  Co .  stk 

Philadelphia  Traction  Co.  stk 

Metropolitan  Traction  Co .  stk 

Philadelphia  Traction  Co.  stk 

Metropolitan  Traction  Co.  stk 

Philadelphia  Traction  Co.  stk 

Baltimore  Traction  Co.  stk 

"Beth  Tefiloh"  Synagogueprop.,Bruns.,  Ga. 
Edge  Hill  Furnace  Co.  #50,000  ist  m.  6  p.c. 

bds.,  45  acres  land  near  Ogontz,  Pa.,  and 

other  collateral 

Edison  Electric  Light  &  Power  House,  with 

contents,  Erie,  Pa 

Dwelling  at  Roanoke,  Va.,  and  lot  130X 130. 
Seven-story  hotel  and  store  bldg.,  Lin.,  Neb. 
Monmouth  House  &  grounds,  Spg.Lake,N.J. 

Beach  House,  Sea  Girt,  N.  J 

No.  East  Bap.  Ch.  property,  Minneap.,  Minn. 


Amt.  Loaned. 


30,000  OO  - 


,000  OO  \ 


50,000  OO 


[-         60,000  OO  - 

I 

y      56,000  00  -j 

>         28,000  00  -; 
I  25,000  OO  -j 

50,000  OO  -J 
5,000  OO 


100,000  OO 

25,000  OO 
3,000  OO 
85,000  OO 
35,000  OO 
15,000  OO 
3,000  00 


Market  Val. 

13,975  00 

12,000  OO 

1,548  OO 

3,200  OO 

5,100  OO 

45,000  00 

2,500  OO 

4,500  OO 

10,800  OO 

10,400  OO 

5,000  OO 

2,850  OO 

17,100  OO 

4,500  OO 

2,700  OO 

8,100  OO 

9,000  OO 

6,000  OO 
43,500  OO 

4,200  OO 
17,000  OO 
12,000  OO 
12,960  OO 
15,300  OO 
15,450  OO 
18,000  OO 

3,000  OO 
55,800  OO 

15,567  26 

32,175  OO 
2,175  OO 
19,800  OO 
13,050  OO 
14,850  OO 
47,850  OO 
1,600  OO 
10,000  OO 


204,000  OO 

40,000  OO 

8,500  OO 

200,000  OO 

125,000  OO 

80,000  OO 

9,000  OO 
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"Savannah  Board  of  Trade " 

Trinity  M.E.  Church  property,  Denver,  Col. 
Farm  of  252  acres  in  Wicomico  County,  Md. 
Calvary  Baptist  Ch. prop.,  Minneapolis, Minn. 


Amt.  Loaned. 

50,000  OO 

50,000  OO 

2,000  OO 

10,000  00 


Mai'ket  Val. 
100,000  OO 

120,000  OO 

3,000  OO 
20,000  OO 


Totals £1,584,30302    $3, 536,276  04 


Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 

United  States  reg.  4  p.c.  consols $115,000  00  $128,800  00 

Railroad  Bonds  — 

Pennsylvania  g.m.  6  p.c.  reg 106,000  00  133,560  00 

Pennsylvania  1st  m.  5  p.c.  reg.  Navy  Yard 100,000  00  110,000  00 

Northern  Central  2d  g.m.  5  p.c.  coup 110,000  00  121,550  00 

North  Pennsylvania  7  p.c.  coup 100,000  00  127,000  00 

P.  &  R.  g.c.t.,  series  D,  5  p.c.  coup,  cer 67,000  00  67,000  00 

P.  &  R.  50  year  5  p.c,  coupon  gold 100,000  00  102,250  00 

P.  &  R., Del. River  Ter.  Ext.,  5  p.c.  coup.  m.g.  100,000  00  102,500  00 

P.,  R.  &  N.  E.  1st  m.  4  p.c. —  5  p.c.  coup.  g. ..  100,00000] 

P.,  R.  &  N.  E.  income  series  A,  5  p.c.  coup.  g.  12,000  00  \    56,250  00 

P.,  R.  &  N.  E.  income  series  B,  5  p.c.  coup.  g.  io,oco  00  J 

No.  East  Pa.  5  p.c.  coup.  g.  m.,  P.  &  R.  guar.  100,000  00  95,000  00 

Allentown  &  Bethlehem,  Pa.,  Rapid  Transit  Co. 

1st  m.  g.  6  p.c.  coup 90,000  00  96,300  00 

Dutchess  County  Co.  1st  m.  6  p.c.  coup 15,00000'       13,50000 

No.West.N.C.ist  m.  6  p.c.coup.g.,R.&  D.guar.  105,000  00  63,000  00 
East  Tenn.,  Va.  &  Ga.  and  Richmond  &  Dan- 
ville 5  p.c.  coup.,  Cin.  ext.,  g.  m 100,000  00  65,000  00 

M.  &  N.  Ga.  1st  m.  con.  6  p.c.  coup,  g 105,000  00  31,500  00 

Norfolk  &  West,  equip,  m.  5  p.c.  coup,  g 100,000  00  95,000  00 

C.&  C.,0.,Mid.ist  m.4^  p.c.coup.,B.&0.guar.  150,00000  138,00000 

Ohio  River  1st  m.  5  p.c.  coup,  g 100,000  00  100,000  00 

Toledo  Belt  1st  m.  5  p.c.  coup,  g 103,000  00  103,000  00 

Toledo,  O.,  Electric  St.  1st  m.  20  year  5  p.c. 

coup,  g 100,000  00  100,000  00 

Toledo  &  Ohio  Central  Extension  5  p.c.  coup. 

1st  m.  g.,  Toledo  &  Ohio  Central  guar 125,000  00  100,000  00 

Grand  Rapids  &  Indiana  5  p.c.  coup 100,000  00  75, 000  00 

T.  H.  &  L.  I.  6  p.c.  m.  coup.,  T.  H.  &  I.  guar. .  100,000  00  110,000  00 

Chicago  &  West  Mich.  5  p.c.  coup,  m 100,000  00  60,000  00 

J.,  L.  &  St.  L.  1st  con.  m.  5  p.c.  coup,  g 53, 000  00  39,750  00 

V.  &  C.  1st  m  6  p.c.  coup.,  Ills.  &  St.  L.  guar.  100,000  00  100,000  00 

V.  &  C.  1st  m.  6  p.c.  coup.,  Ills.  &  St.  L.  guar.  100,000  00  100,000  00 

Sioux  City,  la.,  Ter.  &  Ware.  istm.  6p.c.  coup.  g.  150,00000  139,50000 

M.  &  St.  L.  1st  m.  7  p.c.  coup,  g.,  M.  to  M.Junc.  100,000  00  115,000  00 

M.  &  D.  7  p.c.  1st  m.  coup,  g.,  M.  &  St.  L.guar.  50,000  00  55,000  00 
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Par  Value. 


Market  Value. 


Municipal  and  County  Bonds — 

Chester,  Pa.,  5  p.c.  reg 100,000  00  110,000  00 

W.Chester, Pa.,  GasCo.  istm.s.f.  6 p.c.  coup.g.  60,000  00  61,500  00 

Johnstown,  Pa.,  School  District  5  p.c.  coup. . .  50,000  00  51,000  00 

Salem,  N.  J.,  5  p.c.  reg 50,000  00  52,500  00 

County  of  Rockbridge,  Va.,  5  p.c.  coup,  g 65,000  00  66,300  00 

Charleston,  W. V-, School  Ser.  No  2,  6  p.c.  coup.  55,00000  57,20000 

Wilmington,  N.  C,  5  p  c.  coup  g  90,000  00  92,700  00 

Winston  Township,  N.  C,  6  p.c.  coup 65,000  00  66,950  00 

Durham,  N.  C,  6  p.c.  coup 70,000  00  70,000  00 

Fernandina,  Fla.,  6  p.c.  coup  32,000  00  32,640  00 

Xenia  City,  O.,  5  p.c.  coup 5,000  00  5,050  00 

Board  of  Education  of  Xenia,  O.,  5  p.c.  coup.  20,000  00  20,400  00 

Piqua  City,  O.,  School  House  6  p.c.  coup 4,000  00  4,120  00 

Findlay,  O.,  6  p.c.  coup 50,000  00  52,000  00 

Ravenna,  O.,  5  p.c.  coup 60,000  00  62,400  00 

Lima,  O.,  5  p.  c.  coup 150,000  00  157,500  00 

Louisville,  Ky.,  city  7  p.c.  coup 50,000  00  60,000  00 

Evansville,  Ind.,  funded  4^  p.c.  coup 45,000  00  42,750  00 

St.  Joseph,  Mo.,  6  p.c.  coup,  funding  1903 100,000  00  110,000  00 

Atchison,  Kan.,  refunding  4  p.c.  coup 75, 000  00  61,500  00 

City  &  Town,  of  Indepen'e,  Kan.,  7  p.c.  coup.  32,700  00  35,970  00 

County  of  Saline,  Kan.,  6  p.c.  coup 84,00000  86,52000 

Duluth,  Minn.,  tern,  loan,  6  p.c.  coup,  g 50,000  00  52,000  00 

Duluth,  Minn.,  B.  of  T.  1st  m.  6  p.c.  coup 40,000  00  40,400  00 

Lincoln  City,  Neb.,  6  p .  c.  coup 40,000  00  42,000  00 

Nebraska  City,  Neb.,  6  p.c.  coup,  refunding.. .  100,000  00  103,000  co 

Hastings,  Neb.,  5  p.c.  coup 100,000  00  101,000  00 

Beatrice,  Neb.,  6  p.c.  coup 50,000  00  50,000  00 

Hastings,  Neb.,  sewerage  5  p.c.  coup 13,000  00  13,130  00 

Jamestown,N.Y.,  W.  S.  Co.  1st  m.  6  p.c.  coup.  150,000  00  154,500  00 

Chillicothe,0.,  G.  &  W.  Co.,  1st  m.  5  p.c.coup.  83,500  00  84,335  °° 

St.  Jo.,  Mo.,  W.  Co.  1st  m.  6  p.c.  coup,  g 100,000  00  105,000  00 

Joplin,  Mo.,  W.  Co.  1st  m.  7  p.c.  coup 75, 000  00  78,000  00 

Hot  Springs,  Ark., W. Co.  1st  m.  5^  p.c.  coup.  100,000  00  102,000  00 

Burlington,  la.,  Water  Co.  1st  m.   6p.c.  coup.  30,000  00  31,800  00 

Boonville, Mo., Water  Co.ist  m.20  yr.6p.c.coup  50,00000  49,00000 
Champaign  &  Urbana,  Ills.,  Water  &  Electric 

Light  Co.  1st  m.  6  p.c.  coup 100,000  00  97,500  00 

Freeport,  111.,  Water  Co.  1st  m.  6  p.c.  coup.  g.  104,000  00  107,120  00 

Lincoln,  Neb.,  Gas  Co.  1st  m.  6  p.c.  coup.  g. .  50,000  00  51,000  00 

Austin,  Tex.,  Water  Co.  1st  m.  7  p.c.  coup.  g.  130,000  00  117,000  00 

Bank  Stocks  — 

Western  National,  Philadelphia 5,000  00  9,000  00 

Bank  of  North  America,  Philadelphia 7,600  00  20,900  00 

Girard  National,  Philadelphia 2,000  00  4,500  00 

Miscellaneous  — 
American  Steamship    Co.    6  p.c.  coup,  bds., 

guar,  by  P.  R.R.  Co 25,000  00  25,500  00 

U.  S.  Y.  Co.,  Sioux  City,  la.,  1st  m.  6  p.c.  coup.  90,000  00  85,500  00 
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Par  Value.  Market  Value. 
Hudson  River  W.  P.  &  P.  Co.  1st  m.  6  p.c 

coup.  g.  bds 50,000  00  51,500  00 

Ham.  &  Ross.,  O.,  Hydraulic  Co.  coup.  bds. .         50,000  00  50,500  00 

Cornwall  &  Lebanon  car  trust  6  p.c.  reg.  ctfs. .  53,000  00  53,000  00 
National  Water  Works  Co.  of  N.  Y.  con.  g.  6 

p.c.  coup.  bds.  Kansas  City,  Mo.,  Works.  . .       100,000  00  90,000  00 

Nat' 1  Water  Works  Invest.  Co.  5  p.c.coup.bds.  100,000  00  97,500  00 
United  Security  Life  Ins.  &  Trust  Co.  of  Penn . 

5  p.c.  reg.  collateral  trust  bds 50,000  00  50,000  00 

Commercial  Club,  Ft.  Worth,  Texas,  1st  m.  8 

p.c.  coup,  bds 20,000  00  20,800  00 

Duquesne  Club,   Pittsburgh,  Penn.,  1st  m.  5 

p.c.  coup,  bds 101,000  00  101,000  00 

Delaware  Insurance  Co.,  Philadelphia,  stk. . . .         12,500  00  12,250  00 

Pennsylvania  Equipment  Trust  ctfs.  4  p.c 100,000  00  95,000  00 

St.  L.  Merchants  Bridge  Co.  istm.  6 p.c.  coup.         75,000  00  73,125  00 

Minneapolis  General  Elec.  Co.  1st  m.  6  p.c.  g.        50,000  00  49,500  00 

Totals  #6,535,300  00 $6,370,820  00 

The  above  bonds  and  stocks  cost 6,374,589  26 

Excess  of  cost  over  market  value $3,769  26 


264 


PRESBYTERIAN    MINISTERS    FUND. 


PRESBYTERIAN  MINISTERS'  FUND, 

PHILADELPHIA,  PENN. 

Commenced  Business,  January,  1759. 

Hughes  O.  Gibbons,  President  Robert  P.  Field,  Actuary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1892. 


,345  24 


II.     INCOME  DURING  THE  YEAR. 


Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  of  pre- 
miums   

Premiums  on  new  business, 
$14,920.54  ;    on   old,  152,713.02. 

Cash  received  for  annuities 


7,633  56 


Nothins 


Nothing." 

567,633  56 


Nothim 


Total 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  Company 

Total  premium  income 

Interest  on  mortgage  loans 

Interest  on  bonds  owned,    and   dividends  on 
stock  , 

Interest  on  other  debts  due  the  Company 

Profit  and  loss 


^67,633  56 
2,825  2I 

15,398  40 
5,901  57 

544  72 


Total  income. 


92,303  46 

Total $550,648  70 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions.       $22,827  55 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same Nothing. 

Cash  paid  for  matured  endow- 
ments and  additions 7, 200  00 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same Nothing. 

Total $30,027  55 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total  amount  actually  paid  for  losses  and 

matured  endowments $30,027  55 

Cash  paid  annuitants 8, 578  09 

Cash  paid  for  surrendered  policies 2,209  71 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  void  by  lapse. . .         Nothing. 

Deposits  used  in  payment  of  dividends  to  policy- 
holders    2,333  80 

Total  paid  policyholders...       $43,149  15 

Commissions  to  agents 696  26 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local 
agents 8,306  86 

Medical  examiners'  fees 1,298  50 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 5,017  83 

Taxes 646  60 

Rent 650  00 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices 267  25 

Advertising 455  54 

Sundries, viz  :  postage,  printing,  and  stationery, 
$819.97  ;  office  supplies,  $125.85  ;  miscella- 
neous expenses,  $93472 1,880  54 

Total  disbursements $62,368  53 

Balance $488,280  17 

IV.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Ground  rents  (first  liens) $115,616  67 

Loans  on  bond  and  mortgage  (first  liens) 53,550  02 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C 4,000  00 

Loans  made  in  cash  to  policyholders  on  this 

Company's  policies  assigned  as  collateral 13,176  70 
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Cost  value  of  bonds  and  stocks  owned  abso- 

utely,  as  per  Schedule  E 285, 500  00 

Cash  in  bank 16,436  78 

Total  net  or  ledger  assets $488, 280  17 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 1,720  49 

Interest  due  and  accrued  on  bonds 4,021  35 

Interest  due  and  accrued  on  collateral  loans 331  51 

Rents  due  and  accrued  on  Company's  ground  rents 2,713  50 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E.  7,623  75 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $5,518  05 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 10,546  92 

Total $16,064  97 

Deduct  the  loading  on  above  gross  amount 3,212  99 

Net  amount  of  uncollected  and  deferred  premiums. . .  12,851  98 

Total  assets #517,542  75 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Expe- 
rience Table  of  Mortality,  with  4  per  cent, 
compound  interest $419,818  no 

Deduct  net  value  of  risks  of  this  Company  re- 
insured in  other  solvent  companies Nothing. 

Net  reinsurance  reserve $419,818  00 

Claims  for  death  losses  and  matured  endow- 
ments, due  and  unpaid $1,000  00 

Claims  for  death  losses,  and  other  policy  claims 
resisted  by  the  Company Nothing. 

Total  policy  claims 1,000  00 

Premiums  paid  in  advance Nothing. 

Liabilities  on  policyholders'  account $420,818  00 

Surplus  on  policyholders'  account 96,724  75 

Total  liabilities $517,542  75 


VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 806    $1,250,955  55 

Endowment  policies 668         964,440  50 
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New  Policies  issued  during  the  year. 


Whole  life  policies . . . 
Endowment  policies . 


Number. 
246 
153 


Amount. 
338,435  OO 
211,590  OO 


Old  Policies  changed  during  the  year. 

Number. 

Whole  life  policies 3 

Endowment  policies 1 

Total  number  and  amount 1,877 

Deduct  policies  ceased  to  be  in  force 117 


Amount. 
3,000  OO 
1,000  OO 


52,769,421  05 

196,307  OO 


Total  policies  in  force  at  the  end  of  the  year.  1,760    $2,573,114  05 


By  death 

By  maturity  (end . ) 

By  surrender 

By  lapse  

By  change  and  decrease . 

Total  terminated. . 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

16  $28,16400 

3  7,20000 

19  44,943  °° 

76  1 13,000  OO 

3  3,000  00 


*  Annuity  Bonds. 


Bonds  in  force  December  31,  1892 

Issued  during  the  year 

Total 


117       $196,307  00 


Number. 


50 


Termitiated  during  the  year. 

Number. 

By  death 3 

By  surrender None. 

Total 

Number  of  bonds  in  force  December  31,  1893 

Amount  of  yearly  payments  thereon   


47 
2,063  27 


1893. 


VIII.     BUSINESS  IN  CONNECTICUT  DURING 

Number. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1892 None. 

Number  and  amount  of  policies  issued  during  the 
year 18 

Totals 18         $21,000  00 

Deduct  number  and  amount  ceased  to  be  in  force.        None.  Nothing. 

Total  number  and  amt.  in  force  Dec.  31,  1893.  18         $21,00000 


Amount. 
Nothing. 

$21,000  00 


♦These  bonds  are  n&t  included  in  Tables  9,  10,  11,  and  15. 
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Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli-  "1 
cies  unpaid  December  31,  1892 I 

Number  and  amount  of  losses  and  claims  on  poli-  1 

cies  incurred  during  the  year [■  None.  Nothing. 

Totals I 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year j 

Premiums  collected  during  the  year,  in  cash,  $ 4 94. 66  ; 

notes  or  credits,  nothing I494  66 

Schedule   C  —  Loans  on  Collateral. 

Market  Value.  Amt.  Loaned. 

Security  Trust  Co.,  Philadelphia,  Pa $10,000  00  $1,500  00 

Lehigh  Valley  R.R.  Co.,  con.  m.  loan 3,000  00  2,500  00 

Totals $13,000  00  $4,000  00 

Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds  — 

United  States  Pacific  R.R.  currency  6  p.c $3,000  00  $3,300  00 

Municipal  Bonds  — 

Philadelphia  6  p.c 500  00  632  50 

Keokuk,  la.,  water,  6 p.c 8,000  00  8,000  00 

Atlanta,  Ga.,  water,  7  and  8  p.c 7,000  00  7,460  00 

Augusta,  Ga.,  canal,  7  p.c 6,000  00  6,600  00 

Augusta,  Ga.,  imp.,  6  p.c 6,000  00  6,600  00 

Wilmington,  N.  C,  5  p.c 4,000  00  4,000  00 

Topeka,  Kan.,  int.  imp.,  6  p.c 3,00000  3,00000 

Vincennes,  Ind.,  water  supply,  6  p.c 5,000  00  3>75o  00 

Railroad  Bonds  — 

Philadelphia  and  Reading  gen.  m.  4  p.c 1,000  00  701  25 

Elmira  &  Williamsport  1st  m.  6  p.c 15,000  00  17,250  00 

North  Pennsylvania  gen.  m.  7  p.c 8,000  00  9,760  00 

North  Pennsylvania  gen.  m.  7  p.c 8,000  00  9,760  00 

Allegheny  Valley  7T3^  p.  c 15,000  00  15,825  00 

Steubenville  &  Indiana  1st  m.  5  p.  c 10,000  00  10,250  00 

Sioux  City  Ter.  Ry.  &  Warehouse  Co.  6  p.c.           19,000  00  19,000  00 

Delaware  &  Bound  Brook  7  p.c 3,000  00  3,855  00 

Chattanooga  Electric  Street  6  p.c 10,000  00  10,000  00 

Toledo  Belt  Line  5  p.c 5,000  00  5,000  00 

Huntingdon  &  Broad  Top  2d  m.  5  p.c 10,000  00  10,150  00 

B.  &  0-,  Parkersburg  branch,  6  p.c 2,000  00  2,260  00 

Delaware  River  Ter.  p.  m.  m.  g.  bds.  5  p.c. .           15,000  00  15,000  00 

Philadelphia  &  R.  con.  m.  7  p.c 12,000  00  15,420  00 

Philadelphia  &  K.  con.  m.  7  p.c 2,000  00  2,560  00 

Lehigh  Valley  annuity  bds.  6  p.c 15,000  00  18,150  00 

Penn-  &  N.  Y.  Canal  &  R.  R.  7  p.c 2,000  00  2,420  00 

Northern  Central  6  p.c 4,000  00  4,380  00 

Pittsburgh  &  Connellsville  7  p.c 2,000  00  2, 160  00 


PROVIDENT   LIFE   AND    TRUST   COMPANY. 


269 


Par  Value.        Market  Value. 

Norfolk  &  West  ext.  So.  side  6  p.c 1,000  00            1,040  00 

Columbia  &  Greenville  6  p.c 1,000  00    *          825  00 

Central  R.  R.  &  Banking  Co.  of  Ga.  6  pc.. . .  3,500  00            1,750  00 
Miscellaneous  Bonds  and  Stocks  — 

American  Water  Works  Co 10,000  00 

U.  S.  Security  &  Trust  Co.  col.  tr.  5  p.c.  bds.  6,500  00 

Penn.  Equip.  Trust  4  p.c 20,000  00 

Appleton  Water  Works  Co.  5  p.c.  bds 4,500  00 

Appleton  Water  Works  Co.  stk 4,000  00 

Huntingdon  &  Bd.  Tip.  Car  Trust 10,000  00 

Iowa  Water  Supply  Co.  6  p.c 11,000  00 

Capitol  City  Water  Works  6  p.c S,ooo  00 

Equitable  Mtg.  Co.  deb.  6  p.c 2,000  00 

S.  W.  R.  R.  &  Bkg.  Co.  of  Ga.  stk 3,500  00 

Totals $285, 500  00 


9,000  00 

6,565  00 

18,400  00 

4,050  00 

2,000  00 

10,000  00 

11,000  00 

8,000  00 

1,500  00 

1,750  00 


)3,i23  75 


PROVIDENT  LIFE  AND  TRUST  COMPANY, 

PHILADELPHIA,    PENN. 

Commenced  Business,  June,  1865. 

Samuel  R.  Shipley,  President.  Asa  S.  Wing,  Actuary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash $  1,000,000  00 

Amount  of  net  or  ledger  assets  December  31,  1892 #22,007,290  87 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $3,203,379  43 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  of  pre- 
miums   2,366  77 

Premiums  paid  by  dividends,  in- 
cluding all  cash  dividends 491,400  02 

Premiums  on  new  business,  $440,- 
000.00;  on  old,  $3,333,996.63. 

Cash  received  for  annuities 76,850  41 

Total  premium  income $3,773,996  63 

Interest  on  mortgage  loans 582,005  10 

Interest    on  bonds    owned,   and  dividends  on 
stock 353,553  11 
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Interest  on  premium  notes,  loans,  or  liens. ....  6,813  93 

Interest  on  other  debts  due  the  Company 167,246  04 

Rent  for  us'e  of  Company's  property 23,588  59 

Profit  and  loss  account Nothing. 

Total  income $4,907,203  40 

Total $26, 914,494  27 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses $815,109  00 

Cash    paid    for    matured  endow- 
ments        476,576  00 

Total  amount  actually  paid  for  losses  and 
matured  endowments $1,291,685  00 

Cash  paid  annuitants 24,380  80 

Cash  paid  for  surrendered  policies 271,695  36 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  void  by  lapse. . .         Nothing. 

Cash  dividends  paid  to  policyholders  and  ap- 
plied in  payment  of  premiums 491,400  02 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders .  2,664  32 

Total  paid  policyholders $2,081,825.50 

Commissions  to  agents 317,264  54 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local  agents,         24,376  37 

Medical  examiners'  fees 20,586  98 

Salaries  and  other  compensation  of  officers  and 
other  office  employes 138, 578  87 

State  and  local  taxes  in  State  where  organized, 
and  taxes,  licenses,  fines,  and  fees  in  other 
States 69, 243  75 

Rent 11,51422 

Furniture,  fixtures,  and  safes  for  home  and 
agency  offices 26,345  85 

Advertising 10,553  73 

Additions  to  office  building 119,036  84 

Sundries,  viz.  :  stationery  and  printing,  $15,094.- 
98  ;  postage,  $6,377.87  ;  coal,  gas,  etc.,  $2,342.- 

86  ;  sundries,  $26,445.41 50,261  12 

Total  disbursements 2,869,587  77 

Balance $24,044,906  50 

IV.    ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.  $1,276,667  37 

Loans  on  bond  and  mortgage  (first  liens) 10,143,430  84 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C 2,005,083  26 
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Loans  made  in  cash  to    policyholders  on  this 

Company's  policies  assigned  as  collateral... .    1,650,781  16 

Premium  notes,  loans,  or  liens  on  policies  in 

force 23, 1 25  10 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 8,906,351  74 

Cash  in  Company's  office -> 

Cashinbank }     39,467  03 

Total  net  or  ledger  assets $24,044,906  50 

Deduct  depreciation  from  cost  of  stocks  and 
bonds  to  bring  same  to  market  value  226,731  74 

Total  net  or  ledger  assets,  less  depreciation $23,818, 174  7  6 


OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 216,250  59 

Interest  accrued  on  collateral  loans 17, 1 17  69 

Interest  accrued  on  premium  notes,  loans,  or  liens 20,634  76 

Rents  due  and  accrued  on  Company's  property  or  leases 1,216  55 

Market  value  of  bonds  and  stocks  over  cost,as  per  Schedule  E.  Nothing. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1S93 $274,782  83 

Gross  deferred  premiums  on  policies  in  force 

December  31,   1893 554,474  97 

Total $829,257  80 

Deduct  the  loading  on  above  gross  amount 157,558  98 

Net  amount  of  uncollected  and  deferred  premiums. . . .         671,698  82 


Total  assets $24,745,°93  T7 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  De- 
cember 31,  1893,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound  interest $21,615,389  00 

Claims  for  death  losses  and  matured  endow- 
ments in  process  of  adjustment,  or  adjusted 
and  not  due $65,309  00 

Amount  due  and  unpaid  on  annuity  claims 1,331  73 

Total  policy  claims 66, 640  73 

Unpaid  dividends  of  surplus,  or  other  profits,  due  policy- 
holders   48,612  82 

Premiums  paid  in  advance 100,256  95 

Reserve  for  paid-up  insurance  claimable. 98,289  60 

Liabilities  on  policyholders'  account $21,929,189  10 

Surplus,  including  capital,  on  policyholders'  account 2,815,904  07 

Total  liabilities $24, 745,093  17 
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VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 124,157  33 

Received  during  the  year 2,366  77 

Total 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims Nothing. 

Notes,  loans,  or  liens  used  in  purchase  of  sur-    • 
rendered  policies,  and  void  by  lapse Nothing. 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders  $2,664  32 

Notes,  loans,  or  liens  redeemed  by  makers  in 

cash 734  68 

Total  reduction  of  premium  note  account 

Balance  note  assets  at  the  end  of  the  year 


5,524  10 


3,999  00 


5,125  10 


VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 2,619  $9,488,877 

Endowment  policies 25,405  76,003,396 

All  other  policies 1,872  8,534,793 

Reversionary  additions . .            ....  699,467 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 309  1, 196,824 

Endowment  policies 2,363  6,620,770 

All  other  policies 1,084  5,202,600 

Old  Policies  tevived  during  the  year. 

Number.  Amount. 

Whole  life  policies 12  99,000 

Endowment  policies 88  322,027 

All  other  policies 12  39,000 

Reversionary  additions . .  427 

Old  Policies  increased  and  changed  during  the  year. 

Number.  Amount. 

Whole  life  policies 11  22,000 

Endowment  policies 89  326,500 

All  other  policies 4  14,067 
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Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions 137,521 

Total  number  and  amount 33,868    $108,707,269 

Deduct  policies  ceased  to  be  in  force 2,503         8,877,107 

Total  policies  in  force  at  the  end  of  the  year 3I,36s     $99,830, 162 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 251  $882,436 

By  maturity  (end.) 171  476,576 

By  expiry  (term) None.  Nothing. 

By  surrender 604    .     2,111,899 

By  lapse 1,303  4,465,696 

By  change  and  decrease 104  628,500 

By  not  taken 70  312,000 

Total  terminated 2,503       $8,877,107 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1892 60     $155,852  00 

Number  and  amount  of  policies  issued  during  the 
year 15         79,50000 

Totals 75     $235,35200 

Deduct  number  and  amount  ceased  to  be  in  force 4         21,50000 

Total  number  and  amt.  in  force  Dec.  31,  '93 71     $213,852  00 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1892 None.      Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year 1       $10,000  00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 1         10,000  00 

Premiums  collected  during  the  year 3,690  81 

Schedule  A  —  Real  Estate  owned "by  the  Company. 
In  Philadelphia,  (including  Company's  office 

building  and  adjoining  properties,  #991,000).  $1,021,816  49 

Elsewhere  in  Pennsylvania 40, 147  55 

In  Minnesota 28,909  54 

Indiana 52, 1 16  42 

Ohio 90,010  31 

Colorado 28,450  89 

Nebraska 4,469  06 

New  Jersey 3,798  11 

Missouri 6,949  00 

Total $1,276,667  37 

L.— 18. 
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Schedule  C  —  Loans  on  Collateral. 


Lehigh  C.  &  N.  Co.  c.  7p.c.  bds 
Susquehanna  Coal  Co.  6  p.c.  bds 

Lehigh  Valley  R.R.  Co.  stk 

Elmira  &  Williams.  R.R.Co.  stk 
Little  Schu.  N.,R.R.  &  C.Co.stk 
The  Mtg.  Trust  Co.  of  Penn.  stk 
Chic,  R.  I.  &  Pac.  Ry.  Co.  stk. 
N.  Y.,  N.  H.  &  H.  R.R.  Co.  stk 

Home  Insurance  Co.  stk 

Insurance  Co.  of  N.  America  stk 
West  Laurel  Hill  Cem.  Co.  stk. 
Metropolitan  Traction  Co.  stk. . 
P.  &  R.  R.R.Co.  2d  pfd.  5  p.c.bds 

Lehigh  Coal  &  Nav.  Co.  stk 

People's  Bank  stk 

Phil.  &  Gray's  Ferry  Ry.Co.  stk 
Union  Passenger  Ry.  Co.  stk. 
United  Firemen's  In.  Co.  stk. 
Little  Miami  R.R.  5  p.c.  bds. . 
Metropolitan  Traction  Co.  stk. . 
Consolidated  Trac.Co.  5  p.c.bds 

Con.  Trac.  Co.  5  p.c.  (scrip) 

Tampa  St.  Ry.  &  P.  Co.  6  p.c. 
K.C.,  P.  &  G.  R.R.  1st  5  p.c.bds 
Cit.  St.  Ry.  Co.,  Indiana'lis,  stk 

Pennsylvania  Salt  Co.  stk 

Mine  Hill  &  Sch.  Hav.  R.R.  stk 
Little  Schuylkill  R.R.  stk.... 
Insurance  Co.  of  No.  America  stk 
Lehigh  Coal  &  Nav.  Co.  stk. . . 

Pennsylvania  R.R.  stk 

Lehigh  C.  &  N.  Co.  6  p.c.  bds. . 
ChesterCo.Guar.T.&  S.D.Co.  stk 
Western  mtgs.  on  real  estate. 
N.P.R.R.&L.G.,g.istm.6  p.c.bds 
Westmoreland  Coal  Co.  stk. . 
Phila.  &  Gray's  F.  P.  Ry.Co.  stk 
Philadelphia  Traction  Co.  stk. 
Metropolitan  Traction  Co.  stk. 
Crosstown  St.  Ry.  Co.,  1st  5  p.c 

(Columbus,  O.) 

Lawrence  Township,  Kansas . . . 
McPherson  Township,  Kansas. 
Western  mtgs.  on  real  estate . . . 

Jackson  County,  Kansas 

McPherson  Township,  Kansas- 
Metropolitan  Traction  Co.  stk. . . 
Chester  Co. Guar.T. &  S. D. Co. stk 


Par  Value. 

$2,000  00 

1,000  OO 

5,000  OO 

1,000  00 

500  00 

21,900  00 

2,300  00 

3,000  00 

500  00 

IOO  OO 

8,250  OO 

10,000  OO 

150,000  OO 

45,000  OO 

2,500  OO 

500  OO 

4,000  OO 

3,070  OO 

1,000  OO 

10,000  00 

3,000  OO 

500  OO 

1,000  OO 

1,000  OO 

4,000  OO 

150  OO 

800  OO 

2,000  OO 

420  OO 

3,55o  OO 

3,900  OO 

650  OO 

30,000  OO 

25,000  OO 

5,000  OO 

6,000  OO 

5,95o  00 

15,000  OO 

7,500  OO 

36,000  OO 
5,000  OO 
2,500  OO 
6,400  OO 
5,000  OO 
2,500  OO 
35,000  OO 
15,000  OO 


Market  Value 
$2,540  OO 
1,150  OO 
1,800  OO    - 
450  00 
680  OO  _ 
28,908  OO 
1,449  00  "J 
5,700  OO 
600  OO 
180  OO 
24,750  OO  \ 
9,900  OO  J 
28,500  OO  ) 

45,900  00  i 

5,000  00  "1 
750  OO  I 
16,000  OO  1 
3,9*4  25  j 
1,000  OO 
9,900  OO  "j 
2,520  OO 
420  OO 
1,000  OO 
700  OO 
800  OO  J 
285  00  - 
1,120  OO 
2,720  OO 

756  OO  - 

3,621  OO 

1,344  00 

663  OO 

30,000  OO 

25,000  OO 

5,500  OO 

6,240  OO 

8,925  OO 

26,100  OO 

7,425  OO 

32,400  OO 
5,000  OO 
2,500  OO 
6,400  OO 
5,000  OO 
2,500  OO 
34,650  OO 
15,000  OO 


Amt.  Loaned. 

$7,200  OO 

22,000  OO 
5,000  OO 

11,300  OO 
63,293  75 

16,600  OO 
800  OO 

11,000  OO 


4,741  67 


20,  OOO  OO 
4,000  OO 

10,000  00 

27,513  89 

24,479  17 
9,000  00 

6,000  00 

19,000  00 
10,000  00 
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Par  Val. 

Penn.   &  N.  Y.  C.   &  R.R.  Co. 

con.  5  p.c 3i000  °° 

Pennsylvania  Co.  6  p.c 1,000  00 

H.&  B.  T.  M.  R.R.  &  C.C0.7  p.c.  1,000  00 

H.&B.T.  M.  R.R.  &C.Co.4p.c.  1,50000 

W.  N.  Y.  &  Perin.  R.R.,  2d  m. . .  100,000  00 

B.  &  O.  So.  R.R.,  1st  inc.  5  p.c.  14,000  00 

Buffalo  Ry.  Co.,  1st  con.  5  p.c. . .  3,000  00 

Consolidated  Traction  Co.  5  p.c.  21,000  00 

Merchants'  Trust  Co.  stk 2,500  00 

Chic.  June.  Ry.  &  Union  Stock- 
yard Co.  pfd.  stk 2,000  00 

Chic.  June.  Ry.  &  Union  Stock- 
yard Co.  com.  stk 3,000  00 

Philadelphia  &  Trenton  R.R.  stk.  7, 100  00 

York  Haven  Paper  Co.  6  p.c 2,000  00 

Lehigh  C.  &  N.  Co.  stk 25,000  00 

Investment  Co.  of  Phila.  stk 34,000  00 

Edison  Electric  Light  Co.  stk..  . .  2,000  00 

Guar.  Trust  &  Safe  Dep.  Co.  stk.  900  00 

Metro.  Traction  Co.  of  N.  Y.stk. .  80,700  00 

P.,  R.  &  N.  E.  R.  R.  4r5o  p.c.bds.  14,000  00 

Penn- Argyle  Water  Co.  6p.c.bds.  3,000  00 

Bay  State  Gas  Co.  in.  7  p.c.  bds..  1,000  00 

P.  &  R.  R.  R.  sec.  pf.  5  p.c.  bds.  2,000  00 

Philadelphia  &  Erie  R.  R.  stk 2,500  00 

P.,  R.  &  N.  E.  R.  R.  1st  4  p.c.bds.  10,000  00 

Cit.  Pass.Ry.  Co.  5  p.c.  bds  (Ind.).  5,000  00 

City  of  Reading  4  p.c.  bds 1,000  00 

Kansas  City  Sub.  Belt  R.  R 3,000  00 

Thomas  Iron  Co.  stk 1,050  00 

Philadelphia  &  R.  R.  R.  stk 15,250  00 

Northern  Pac.  Ry.  Co.  com.  stk . .  10,000  00 

Tradesmen's  Nat'l  Bank  stk 2,500  00 

Un.  Pac,  Den.  &  Gulf  R.  R 7,000  00 

Chic,  Mil.  &  St.  Paul  Ry.  stk 10,000  00 

Consolidated  Traction  Co.  stk  . . .  10,000  00 

United  Gas  Imp.  Co.  stk 32,600  00 

N.  Y.  &N.  E.  R.  R.  stk 60,000  00 

Finance  Co-  of  Penn.  pfd.  stk. . . .  10,000  00 

Consolidation  Nat'l  Bank  stock..  4,200  00 

Ber.  &  Engle  B.  Co.  1st  6  p  c.  bds.  12,000  00 

Dutchess  Co.  R.  R.  1st  6  p.c  bds.  15,000  00 

North  Shore  Traction  Co.  stk. . . .  50,000  00 

Philadelphia  &  R.  R.  R.  stk  . 1,000  00 

People's  Pass.  Ry.  stk.  trust  cer. .  1,000  00 

United  Gas  Improvement  Co.  stk.  25,000  00 


Market  Val.        Amt.  Loaned. 


3,210  OO 
1,060  o0 "") 

1,050  00  y 

1,485  OO  J 
20,000  00  i 

8,400  00 

2,880  OO 
17,640  OO 

2,500  OO 

1,880  OO 

2,760  OO  j 
16,064  °° 

2,000  OO  ~) 
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1,710  OO 
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470  00 

380  00 

1,150  00 

5,000  00 

4,000  00 

1,000  00 

3,000  00 

1,218  00 

2,440  00 

400  00 

5,000  00 

2,800  00 

5,800  00 

3,700  00 

35,400  00 

7,800  00 
9,400  00  ' 
9,100  00 
12,000  00 

13,500  00  J 

8,500  00 

160  00 

680  00 

29,500  00 


1,443  00 
1,895  00 


45,000  00 


1,800  00 
20,500  00 


r    158,850  00 


y     27,000  00 

7,000  00 
10,000  00 
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Par  Val. 

Baltimore  Traction  Co.  stk 37, 500  00 

West  Chicago  Street  Ry.  stk 10,000  00 

North  Chicago  Street  Ry.  stk 7, 500  00 

Brooklyn  Traction  Co.  pfd.  stk . .  10,000  00 
Huntingdon  &  Broad  Top  Mt.R. 

R.  Coal  Co.  pfd.  stk 5,000  00 

West  End  Trust  &  S.  D.  Co.  stk.  425  00 

Charleston  Min.  &  Mfg.  Co.  stk.  500  00 

Sigua  Iron  Co.  deb.,  6  p.c.  bds. .  1,000  00 

Sigua  Iron  Co.  stk 3,000  00 

Tex.  &  Pac.  Ry.Co.,  2d  m.,5  p.c.  6,000  00 

Excelsior  Brick  and  Stone  Co. stk.  500  00 

City  of  Pitts.,  water  loan,  7  p.c. . .  1,000  00 

Phila.  &  Read.  R.R.,  con.,  7  p.c.  5,000  00 

Penn.  Construction  Co.  5  p.c 5, 000  00 

Wabash  Ry.  pfd.  stk 20,000  00 

Camden  &  At.  R.  R.Co.  pfd  stk.  2,500  00 

Camden  H.C.  R.R.,istm.,  5  p.c.  25,000  00 

Met.  Traction  Co.  of  N.  Y.  stk. ..  15,000  00 

Philadelphia  Traction  Co.  stk...  64,500  00 

Mortgage  on  real  estate 10,000  00 

U.  P.,  D.  &  G.  R.R.,  1st  5  p.c —  10,000  00 

Cambria  Iron  Co.  stk 3,650  00 

Westmoreland  Coal  Co.  stk 1,200  00 

Ash.  &  Pitts.  Ry.  Co.,  1st  6  p.c. .  1,000  00 

Gr.  Rap.  &.  Ind.  Ry.  Co.  5  p.c. .  5,000  00 

B'way  and  Sev.  Av.  R.R.Co.  stk.  150,000  00 

Griswold  Worsted  Com., lim., stk.  25,000  00 

Sec. and  Third  Sts. Pas. Ry.Co. stk.  1,200  00 

Penn.  Warehousing  Co.  stk 2,500  00 

Northern  Central  Ry.  Co.  stk 10,000  00 

N.  Orleans  C.  &  L.  R.R.  Co.  stk.  15,000  00 

L.  &  B.  R.R.Co.  1st  c.  5  p.c.bds.  8,000  00 

L.  &  B.  R.R.Co.  1st  c.  5  p.c.bds.  83,000  00 

L.  &  B.  R.R.Co.  1st  c.  5  p.c.bds.  17,000  00 

L.  &  B.  R.R.Co.  1st  c.  5  p.c.bds.  17,000  00 

Lehigh  Valley  R.R.  Co.  stk.    ...  150,000  00 

Lehigh  Valley  R.R.  Co.  stk 100,000  00 

Insurance  Co.  of  N.  America  stk.  5,000  00 

Metropolitan  Traction  Co.  stk. . .  20,000  00 

Philadelphia  Mtg.  &  Tr.  Co.  stk.  8,000  00 

West  Chicago  St.  R.R.  Co.  stk. .  20,000  00 

United  Gas  Improvement  Co. stk.  10,000  00 

Investment  Co.  of  Phil,  stk 28,000  00 

Provid't  L.  &  T.  Co.  of  Phil.  stk.  5,000  00 

Lehigh  Valley  R.R.Co.  7  p.c.bds.  1,000  00 

Mtg.  Trust  Co.  of  Penn.  stk 2,800  00 

Pennsylvania  R.R.  Co.  stk 2,500  00 

Philadelphia  Traction  Co.  stk. . .  2,500  00 

Con.  Trac.  Co.  of  N.  J.  5  p.c.bds.  8,000  00 


Market  Val. 

Amt. .Loaned. 

24,000  OO  ^ 
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J 
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50,000  00 
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72,000  00 
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20,000  00  „ 

1,300  00 
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20,000  OO 


ParVal.  Market  Val.         Amt.  Loaned. 

Baltimore  Traction  Co.  stk 1,125  00  720  00  " 

H.  &B.T.M.  R.R.&C.Co.pfd.stk.  5,00000  5,00000 

H.  &  B.T.  M.  R.R.  &  C.Co.  c.  stk.  15,000  00  9,600  00    > 

U.  S.  L.  I.  &  T.  Co.  of  Penn.  stk.  4,600  00  6,072  00   j 

P.  &  R.  R.R.Cq.2c1  pfd.  5  p.c.bds.  6,000  00  1,140  00  J 

Metropolitan  Traction  Co.  stk  ..  17,300  00  17,127  00  "" 

United  Gas  Improvment  Co.  stk.  5,000  00  5,900  00 

Northern  Pac.  Ry.  Co.  com.  stk.  10,000  00  400  00 

H.  &  B.  T.  M.  R.R.  &  C.Co.cstk.  2,600  00  1,664  00   } 

P.&R  R.R. Co.  2d  pfd.  5  p.c.bds.  6,000  00  1,140  00 

Baltimore  Traction  Co.  stk 1,500  00  960  00 

N.  Y.  &  N.  E.  R.R.  Co.  stk 10,000  00  1,300  00 

Philadelphia  Traction  Co.  stk. .  .  12,500  00  21,750  00 

Philadelphia  Traction  Co.  stk...  15,000  00  26,100  00 
U.  P.,  D.  &  G.  R.R-  Co.  1st  con. 

5  p.c.  bds 12,000  00  4,800  00 

Lehigh  C.&N. Co. cons.  7  p.c.bds.  2,00000  2,54000 
Bond  of  Morris,  Tasker  &  Co. 

( incorporated) 57,777  7§  57,777  7§ 

Metropolitan  Traction  Co.  stk. . .  55,ooo  00  54,450  00 

Union  Passenger  Ry.  Co.  stk.    . .  33,000  00  132,000  00 

United  Gas  Improvement  Co.  stk.  97,70000  115,28600 
City  of  Tacoma  Water  &  Light 

Co.  5  p.c.  bds 60,000  00  60,000  00 

Elmira  &  W'p't  R.R. Co. pfd.  stk.  1,35000  1,75500 

Philadelphia  City  6  p.c.  loan  ....  2,000  00  2,060  00 

Fourth  Street  National  Bank  stk.  10,000  00  14,500  00 

AtlanticCity  W.W.  Co.  5p.c.  bds.  15,00000  13,50000 

N.Y.  City  Water  W.  Co. 6  p.c.bds.  9,00000  7,20000 
Macon  Gas  Light  &  Water  Co. 

gen.  6  p.c.  bds 18,000  00  13,680  00 

Met. Crosst'n  Ry. Co.  1st  5  p.c.bds.  30,00000  25,50000 

No.Chic.St.R.R.  Co.  istsp.c.bds.  20,00000  20,00000 
Catharine  and  Bainbridge  Streets 

R.R.  Co.  1st  5  p.c.  bds 5,000  00  4,250  00 

Pitts.  Traction  Co.  1st  5  p.c.  bds.  25,000  00  21,250  00 
Baltimore   Traction    Co.    (North 

Baltimore  Div.),  1st  5  p.c.  bds.  25,000  00  25,250  00    1 

Bait.  Traction  Co.  1st  5  p.c.  bds.  20,000  00  21,000  00  J 

Pittsburgh  Traction  Co.  stk 30,000  00  31,800  00  ) 

Metropolitan  Traction  Co.  stk. .  .  30,000  00  29,700  00  j 

Metropolitan  Traction  Co.  stk. . .  50,000  00  49,500  00 

Philadelphia  Traction  Co.  stk. . . .  45,000  00  78,300  00 

Philadelphia  Traction  Co.  stk. . . .  25,000  00  43,500  00 

Duquesne  Traction  Co.  stk 30,000  00  12,600  00 

Totals #2,867,467  78 $2,710, 151  03      #2,005,083  26 


25,000  00 


13,703  67 
18,000  00 

7,000  00 
2,000  00 

20,000  00 
50,000  00 

98,327  73 
75,000  00 

50,000  00 

500  00 

1,750  00 

13,000  00 

15,000  00 
11,200  00 


\        97,933  33 


50,000  00 


100,000  00 


50,000  00 
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Schedule  E  — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

United  States  and  District  Bonds  — 

United  States  4  p.c $111,437  50  $100,000  00  $112,500  00 

United  States  6 p. c.  P.R.  Loan,  176,20000  160,00000  173,00000 

District  of  Columbia  3r%5ff  p.c.  70,20000  65,00000  70,20000 

County  and  Municipal  Bonds — 

Cook  County,  111.,  4 p.c 200,000  00  200,000  00  198,000  00 

Hennepin  County  c.h.  and  c.h. 

4X  P-c 106,000  00  100,000  00  100,000  00 

City  of  Richmond,  Va.,  5  p.c.  125,00000  125,00000  125,00000 

City  of  Chicago,  111.,  4  p.c. . . .  200,000  00  200,000  00  198,000  00 

Lynchburg,  Va.,  5  p.c 50,000  00  50,000  00  50,000  00 

City  of  Quincy,  111.,  4^  p.c. .  100,000  00  100,000  00  100,000  00 

City  of  St.  Louis,  Mo.,  4  p.c. .  88,000  00  88,000  00  88,000  00 

City  of  Jersey  City  5  p.c 105,250  00  100,000  00  100,000  00 

Upper  Darby  Tp.,  Pa.,  5  p.c.  127,000  00  127,000  00  127,000  00 

Mercer  County,  Ky.,  5  p.c 100,000  00  100,000  00  70,000  00 

Cin.  City  (pavement),  4  p.c. . .  54,000  00  53, 000  00  53,000  00 

City  of  Louisville,  Ky.,  4  p.c.  250,000  00  250,000  00  250,000  00 

City  of  Frankfort,  Ky.,  6  p.c  100,000  00  100,000  00  100,000  00 

Portland,  Or.,  5  p.c.  g 52,920  00  49,000  00  49,000  00 

Railroad  Bonds  — 
Penn.&  N.Y.  Canal  &  R.R.Co. 

4  p.c.  loan 227,500  00  250,000  00  227,500  00 

Atlantic  City  gold  m.  5  p.c. . .  100,000  00  100,000  00  100,000  00 

Lehigh  Valley  sterling  6  p.c. .  62,40000  60,00000  62,40000 

R.  &  D.  con.  m.  6  p.c 105,730  00  97,000  00  105,730  00 

Central  of  N.  J.  gen.  m.  5  p.c.  55,500  00  50,000  00  55,500  00 

West.  N.  Y.  &  P.  1st  m.  5  p.c.  63,240  00  62,000  00  63,240  00 

Phila.  &  Erie  gen.  m.  5.C 53,no  00  47,000  00  53,no  00 

Phila.  &  Read.  1st  m.  5  p.c. ..  214,245  00  207,000  00  204,930  00 

V.  V.  &  I.  ist  m.  5  p.c 50,000  00  50,000  00  50,000  00 

Lehigh  Valley  sterling  6  p.c. .  48,000  00  48,000  00  49,920  00 

Lehigh  Valley  con.  m.  6  p.c. .  292,500  00  300,000  00  363,000  00 

Easton  &  Amboy.ist  m.  5  p.c.  226,000  00  220,000  00  235,400  00 

Lehigh  C.  &  N.  gen.m.4^  p.c.  116,250  00  120,000  00  121,200  00 

B.  &  O.,  Pittsburgh  Div.,5p.c.  150,000  00  150,000  00  168,000  00 

N.  Pacific  ist  gen.  m.  6  p.c. . ..  152,792  50  141,000  00  149,460  00 

Pennsylvania  con.  m.  6  p.c. . ..  161,00000  165,00000  191,40000 

Pennsylvania  con.  m.  5  p.c 104,000  00  100,000  00  112,000  00 

Northern  Central  sterling  6  p.c.  240,00000  240,00000  271,20000 

Phil.  &  Balti.  Central  5  p.c. . . .  110,000  00  110,000  00  112,200  00 

T.  &  P.  ist  m.  6  p.c.  E.  Div. . .  111,000  00  111,000  00  115,440  00 

North  Pennsylvania  6  p.c 271,000  00  271,000  00  303,520  00 

Catasauqua  &  Fogelsvillesp.c.  36,000  00  36,000  00  36,000  00 

Belt  &  Stock  Yard  1st  m.6p.c.  30,000  00  30,000  00  30,000  00 

Mo.  Pacific  ist  con.  m.  6  p.c  .  89,000  00  89,000  00  85,440  00 

Phila.  &  Read.  ter.  1941 2,624  24  8,000  00  8,160  00 

N.Y.,  L.  E.  &W.  5th  m.  4  p.c.  50,000  00  50,000  00  50,000  00 
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V.  V.,  I.  &  W.  1st  m.  5  p.c. 

guar,  by  the  M.  P.  Ry.  Co. . . 
Central  of  N.  J.  gen.  m.  5  p.  c. 
West  Phila.  Passenger  5  p.c. . 
Texas  &  Pacific  istm.  5  p.  c. . 
Texas  &  Pacific  in.  m.  5  p.  c.  . 
Phila.  &  Read.  gen.  m.  4  p.  c. 
Phila.  &  Read.  1st  pref.  5  p.c. 
Grand  Rapids  &  Ind.  5  p.c.  m . 
Western  Penn.  4  p.c.  g.  loan. 
Lehigh  Coal  &  Nav.  Co.  4^  p . 

c.   m.   loan  on   "  Kentucky 

Bank,"  "Reber,"  and   "  F. 

Yarnall ' '  tracts 

Philadelphia  &  Erie  4  p.  c  ... 
C,  R.  I.  &  P.ext.and  col. 5  p.c. 
Penn.  &  N.  Y.  Canal  and  R. 

R.  Co.  4  p.c.  loan 

Manhattan  g.  m.  4  p.c 

Atlantic  City  g.  m.  5  p.c 

Wabash  2d  m.  5  p.c 

Lehigh  Valley  4^  p.c.  1st  m. 
Northern    Pacific    land  grant 

consol.  m.  5  p.c.  g 

P.  &  Reading  6  p.c.  imp.  m.  . 
C,  M.  &  St.  P.  C.  &  M.  Riv. 

div.  1st  m.   5  p.c 

Port  Reading  1st  m.  5  p.c.  g. 
P.,  W.  &  B.  4  p.c.  trust  ctfs. . . 
P.  &  R.  ten  year  s.f.  5p.c.loan. 
Miscellaneous  — 
Central  Nat'l  Bk.  of  Phila. stk. 
Lehigh  &  Wilkes  Barre  Coal 

Co.  sterling  6  p.c 

Ken.  &  Ind.  Bridge  Co.  1st  m. 

5  p.c,  guar,  by  City  of  New 

Albany,  Ind 

Mort.  Trust  Co.  of  Penn.  deb. 

5  P-c 

The  Del.  R.  F.Co.of  N.J.5  p.c. 
Car  T.  of  N.Y.,  series  C,6  p.c. 
Car  T.  ofN.Y.,  series  D,6p.c. 

United  Gas  Imp.  Co.  stk 

University  of  Pa  ,5/5  p.c. loan. 
CarT. ofN.  Y.,  series E,  6p.c. 
Car  T.  of  N.  Y., series  F,  5  p.c. 
The  Allen.  Gas  Co.  1st  m-6  p.c . 
N.Y.,L.E.&W.D.I.Co.6p.cm 

Totals 


Cost  Value. 

49,500  00 

150,000  00 

50,000  00 

9,460  OO 

9,300  OO 

285,188  75 

108,000  OO 

96,000  OO 

151,000  OO 


230,000  OO 

98,500  OO 

325,133  75 

250,000  OO 
72,800  OO 
65,000  OO 
44,800  OO 

247,500  OO 

363,445  OO 
18,720  OO 

55,000  OO 

200,000  OO 

3,000  OO 

129,675  OO 

111,000  OO 

6,000  OO 


61,600  OO 

2,800  OO 
19,110  OO 
33,300  OO 
61,200  OO 

158,400  OO 
10,000  OO 
19,800  OO 
16,870  OO 
49,500  OO 

206,850  OO 


Par  Value. 

50,000  OO 

150,000  OO 

50,000  OO 

11,000  00 

31,000  OO 

350,000  00 

200,000  OO 

100,000  OO 

150,000  OO 


230,000  OO 
100,000  OO 
320,000  OO 

250,000  OO 
80,000  OO 
65,000  OO 
64,000  OO 

250,000  OO 

500,000  OO 
18,000  OO 

55,000  OO 

200,000  OO 

3,000  OO 

133,000  OO 

30,000  OO 

6,000  OO 


2,800  OO 
21,000  OO 
37,000  OO 
68,000  OO 

132,000  00 
10,000  OO 
22,000  OO 
22,000  OO 
55,000  OO 

197,000  OO 


Market  Value. 

50,000  OO 

166,500  OO 

56,000  OO 

8,030  OO 

5,580  OO 

234,500  00 

60,000  OO 

60,000  00 

148,500  OO 


230,000  OO 
100,000  OO 
320,000  OO 

227,500  OO 
74,400  OO 
65,000  OO 
46,080  OO 

242,500  OO 

137,500  OO 
18,540  OO 

57,75o  00 

200,000  OO 

3,030  CO 

133,000  OO 

111,000  OO 

6,000  OO 


64,000  00    48,000  OO 


2,800  OO 

21,  OOO  OO 

35,890  OO 
65,960  OO 

158,400  OO 
10,000  OO 
21,340  OO 
17,120  OO 
52,250  OO 

197,000  OO 


5,906,351  74  19,105,800  00  $8,679,620  00 
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PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY, 

NEW  YORK  CITY. 

Commenced  Business,  August,  1875. 

Sheppard  Homans,  President.  William  E.  Stevens,  Secretary. 

Attorney  in  Connecticut,   Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash $100,000  00 

Amount  of  net  or  ledger  assets  December  31,  1891   $i,i53,325  69 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses ^I)732)997  °9 

Premiums  paid  by  dividends 356,442  52 

Premiums  on  new  business,  $385,- 
775.11 ;  on  old,  #1,347,221.98. 

Cash  received  for  annuities Nothing. 

Total $2,089,439  61 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  poli- 
cies of  this  Society 11,712  43 

Total #2,077,727  18 

Interest  on  mortgage  loans 6,016  50 

Interest  on    bonds  owned,  and  dividends  on 

stocks 30,414  75 

Interest  on  collateral  loans 2,022  32 

Interest  on  deposits  and  other  debts  due  Com- 
pany   4,999  18 

Rents  for  use  of  Company's  property 11,967  25 

Total  income 2, 133, 147  18 

Total $3,286,472  87 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,    $938,373  71 
Cash    paid    for    matured    endow- 
ments and  additions Nothing. 

Total . $938,373  7i 

Deduct  amount  received  from 
other  campanies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured 5,000  00 

Total  amount  actually  paid  for  losses  and 
matured  endowments $933,373  71  - 

Cash  paid  annuitants 1, 58 1  40 

Cash  paid  for  surrendered  policies 4,506  58 

Cash  dividends  paid  to  policyholders 389,321  56 

Total  paid  policyholders. .  .$1,328,783  25 

Dividends  to  stockholders 6,977  60  • 

Commissions  to  agents 313,886  68 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local 
agents 29,764  62 

Medical  examiners'  fees 38.455  44 

Salaries  and  other  compensation  of  officers  and 
other  office  employes 60,660  87 

State  and  local  taxes  in  State  where  organized, 
and  taxes,  licenses,  fines,  and  fees  in  other 
States 22,978  70 

Rent 20,39401 

Commuting  commissions Nothing. 

Advanced  to  agents  to  be  repaid  out  of  future 
salaries  or  commissions 4,344  84 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices 2, 178  22 

Advertising 16,006  61 

Sundries,  viz. stationery  and  printing,$9, 902  63; 
postage  and  telegrams,  $9,831  24 ;  law  ex- 
penses, $5,054.52  ;  attendance  fees,  $2,420.00  ; 

general  expenses,  $4,107.89 31,316  28 

Total  disbursements 1,875,747  12 

Balance $1,410,725  75 

IV.     ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A..  $234,685  41 

Loans  on  bond  and  mortgage  (first  liens) 183,400  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Sch.  C. .  10,835  79 
Loans  made  in   cash   to  policyholders  on  the 

Society's  policies  assigned  as  collateral 3,961  75 
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Premium  notes,  loans,  or  liens  on  policies  in 

force Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 728, 178  30 

Cash  in  Society's  office 6,571  73 

Cash  in  bank 135, 138  13 

Bills  receivable 85  00 

Agents'  ledger  balances 107,869  64 

Total  net  or  ledger  assets $1,410,725  75 

Deduct  depreciation  from  cost  of  assets  to  bring 
same  to  market  value 68, 290  00 

Total  net  or  ledger  assets,  less  depreciation $1,342,435  75 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 

Interest  due  and  accrued  on  stocks  and  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest  accrued  on  deposits 

Rents  accrued  on  Company's  property 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A. . . . 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Sched- 
ule E 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $92,270  65 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1893 161, 133  24 

Total $253,403  89 

Deduct  the  loading  on  above  gross  amount 50,680  77 

Net  amount  of  uncollected  and  deferred  premiums.. . .         202,723  12 

Total  assets $1, 592, 293  00 


ITEMS  NOT  ADMITTED. 

Agents'  ledger  balances $107,869  64 

Bills  receivable 85  00 

Total 107,954  64 

Total  assets  (less  items  not  admitted) $1,484,338  36 


1,565  84 

12,120  91 

287  47 

359  09 

6,628  32 

15,000  00 

11,172  50 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  De- 
cember 31,  1893,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound  interest 1587,661  00 

Claims  for  death  losses  in  process  of  adjust- 
ment and  not  due $159,000  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Society 50,500  00 

Total  policy  claims ....         209,500  00 

Premiums  paid  in  advance 4,784  77 

Total  liabilities  on  policyholders'  account #801,945  77 

Surplus,  including  capital,  on  policyholders'  account 682,392  59 

Total  liabilities $1,484,338  36 


VI.     PREMIUM  NOTE  ACCOUNT. 
No  Premium  Notes. 


VII.     EXHIBIT  OF  POLICIES. 
Policies  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 430  $753,436 

Endowment  policies 520  731,950 

All  other  policies 21,111  75,357,855 

New  Policies  issued  durifig  the  year. 

Number.  Amount. 

Whole  life  policies 271  648,500 

Endowment  policies 227  378,310 

All  other  policies  7,562  22,449,998 

Old  Policies  revived  duri?ig  the  year. 

Number.  Amount. 

Whole  life  policies 10  21,000 

Endowment  policies , 6  6,000 

All  other  policies 39  158,500 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies . .  2,000 

Endowment  policies 6  4,000 

All  other  policies 27  1,000 

Total  number  and  amount 30,209  $100,512,549 

Deduct  policies  ceased  to  be  in  force 5,676  17,411,115 

Total  policies  in  force  at  the  end  of  the  year. .       24,533  #83,101,434 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 279  $1,049,100 

By  maturity  (end.) 

By  expiry  (term) 4, 167  12,930,015 

By  surrender 28  63,000 

By  lapse 211  342,000 

By  change  and  decrease 8  224,500 

By  not  taken 983  2,802,500 

Total  terminated 5)676  $17,411,115 


VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1892 84  $310,500  00 

Number  and  amt.  of  policies  issued  during  the  year.               22  64,000  00 

Totals 106  $374,500  00 

Deduct  number  and  amount  ceased  to  be  in  force.               n  45,000  00 

Total  number  and  amt.  in  force  Dec.  31,  1893.              95  $329,50000 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 4  20,000  00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 4  20,000  00 

Premiums  collected  during  the  year  in  cash . .  6,505  85 


Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Georgia $81,563  76 

Texas 143,153  78 

Washington 9.967  87 

Totals $234,685  41 


Schedule  C. — Loans  on  Collateral. 


Northern  Chief  Iron  Co.  stk 

Texas  Pacific  R.R.  Co.  1st  m.  bds. 
Haskell  Multicharge  Ord.  Co.  stk. 

Totals 


Par  Val. 

i37,500  00 

10,000  OO 

9,000  OO 


Market  Val. 

$10,000  OO 

7,300  OO 

2,250  OO 


Amt.  Loaned. 

$5,000  OO 

5,000  OO 

835  79 


3,500  00      $19,550  00      $10,835  79 
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Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.       Market  Value. 


United  States  Bonds  — 

United  States  4  p.c.  reg 

Municipal  Bonds  — 

Richmond  City,  Va.,  4  p.c 

Montreal  4  p.c 

Englewood,  N.  J.,  school  bds. 
Railroad  Bonds  — 

Atchison,  Jewell  Co.  &  W 

Burl.   C.  R.  &N.,  I.  M.&D.. 
Central  R.  R.  &  Bridge  Co . . . 

Ches.&O.,  R.  &  A 

Chic,  Burlington  &  Quincy. . . 

Chicago  &  Erie 

Chic,  Rock  Island  &  Pac 

Cin.,  Sandusky  &  Cleveland. . 

Duluth,  S.  S.  &  Atl 

East  Tenn.,  Va.  &  Ga 

Fort  Worth  &  Denver  City. . . 

Iowa  Central 

Kanawha  &  Mich 

Mo.,  Kan.  &  Texas 

Mobile  &  Ohio '. 

N.  Y.,  Chic.  &St.  L 

Ohio  Southern 

Philadelphia  &  Reading 

Pittsburgh  &  Western 

Texas  &  Pacific 

Tol.,  A.  A.  &  Lake  Mich 

Toledo  &  Ohio  Central    

Union  Pacific,  D.  &  G 

Wabash 

Railroad  Stocks  — 
Chic,  Mil.  &  St.  Paul  com. . . . 
Chic.  &  Northwestern  com. . . 
Bank  Stocks  — 

Macon,  Ga.,  Savings 

Provident  Natl  of  Waco,  Tex. 

Traders  of  Tacoma,  Wash 

Cit.  Nat'l  of  Englewood,  N.  J.. 
Washington  Trust  Co.,  N.  Y. . 
Miscellaneous  — 
Quebec  Government  bds. 5  p.c. 

North.  Tel.  Co.  1st  m.  bds 

General  Electric  bds 

Amer.  Cot.  Oil  8  p.c.  deb.  bds. 
Amer.  Cot.  Oil  pref.  stk 

Totals 


Cost  Value. 
8132,962  50 

IO,IOO  OO 

43-357  50 
10,318  30 

15,190  OO 

9.937  50 

9.95o  00 

21,975  00 

10,137  50 

15,056  25 

14,901  25 

5.075  00 

38,7i2  50 

9»362  50 

29,837  50 

8,975  00 

26,250  OO 

7,712  50 

13,500  OO 

18,287  50 

6,437  50 
22,237  50 

25,137  50 
35,166  25 
18,500  OO 
7,720  OO 
13,450  OO 

15,137  50 

12,350  OO 

9,687  50 

1,980  OO 
5,000  OO 
5,75o  OO 
2,500  OO 
10,161  25 

14,562  50 

15,900  OO 
12,615  °° 

11,112  50 

3I,I75  00 


$107,000  00   $119,840  OO 


.10,000  OO 
41,000  OO 
10,000  OO 

16,000  OO 
10,000  OO 
10,000  OO 
30,000  OO 
10,000  OO 
15,000  OO 
15,000  OO 
5,000  OO 
40,000  OO 
10,000  OO 
30,000  OO 
10,000  OO 
35,000  OO 
10,000  OO 

20,000  OO 

20,000  00 
10,000  00 
30,000  00 
30,000  00 
40,000  00 
20,000  00 
8,000  00 
20,000  00 
15,000  00 

20,000  00 
10,000  00 

2,000  00 
5,000  00 
5,000  00 
2,500  00 

5,500  00 

13,500  00 
15,000  00 
12,000  00 
10,000  00 
40,000  00 


10,100  00 
40,180  00 

10,318  30 

12,800  00 

9,587  50 

9,000  00 
25,500  00 
10,100  00 

14,550  00 

15,000  00 

5,250  00 

40,600  00 

8,950  00 

20,100  00 
8,600  00 

26,46s  75 
7,900  00 

11,700  00 

19,500  00 
5,000  00 

20,475  00 

26,025  00 
29,200  00 
10,000  00 
8,580  00 
8,000  00 

15,412  50 

11,375  00 

9,837  50 

2,000  00 

5,500  00 
5,750  00 
3,675  00 

10,161  25 

13,905  00 
15,900  00 
8,520  00 
II,  100  00 
24,600  00 


,178  30 


,500  00 


a, 060  80 
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STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY, 

DETROIT,    MICH. 

Commenced  Business,  August,  1884. 

D.  M.  Ferry,  President.  Stewart  Marks,  Secretary. 

Attorney  in  Cotmecticut,  Insurance  Commissioner. 


ACCIDENT  DEPARTMENT. 

I.    CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31,  1S92 $512,127  80 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 

or  other  expenses $1,017,868  38 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  Company 135,394  36 

Total  premium  income $882, 474  02 

Interest  on  mortgage  loans 17,314  95 

Interest  on  other  debts  due  the  Company 3,025  03 

Total  income $902,814  00 

Total $1,414,941  80 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  or  claims $436,075  48 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total  amount  actually  paid  for  losses  or 

claims $436,075  48 

Total  paid  policyholders,  $436,075  48 

Dividends  to  stockholders 12,000  00 

Commissions  to  agents 230,953  40 
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Salaries  and  traveling  expenses  of  managers  of  "] 

agencies.and  general,special,  and  local  agents,    I         ,  ,     - 

Salaries  and  other  compensation  of  officers  and   ! 
other  office  employes J 

Taxes,  licenses,  fines,  and  fees 24,309  07 

Rent 10,098  05 

Furniture  and  fixtures  for  home  and  agency 
offices 842  62 

Advertising 10,035  57 

Sundries,  viz.  :  printing  and  stationery,  $16,- 
587.11;  expense  account,  9,611.13;  postage, 
express,  and  telegrams,  $6,209.11  ;  medical 
fees,  $2,139.50  ;  law  expenses,  $4,092.82  ;  ad- 
justment account,  $6,752.60 ;  purchase  of 
agencies,  $4,750.00  ;  local  agencies,  $225.00.         50,367  27 

Total  disbursements $890,307  92 

Balance $524,633  88 

IV.     ASSETS. 

AS   PER   LEDGER   ACCOUNTS- 

Loans  on  bond  and  mortgage  (first  liens) 332,794  85 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collateral,  as  perSched.  C.  Nothing. 
Cost  value  of  bonds  and  stocks   owned  abso- 
lutely, as  per  Schedule  E 132,000  00 

Cash  in  Company's  office 13,387  70 

Cash  in  bank 46,002  63 

Bills  receivable 448  70 

Total  net  or  ledger  assets $524,633  S8 


OTHER    ASSETS. 

Interest  accrued  on  bond  and  mortgage  loans. 12, 101  13 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $227,457  76 

Deduct  the  loading  on  above  gross  amount. . . .         59.139  02 

Net  amount  of  uncollected  and  deferred  premiums.. . .         168,318  74 
Reserve  on  business  reinsured  in  foreign  companies 7,490  42 

Total  assets $7(2,544  17 

ITEMS   NOT  ADMITTED. 

Bills  receivable $448  70 

Reserve  on  business  reinsured  in  foreign  com- 
panies   - 7,490  42 

7,939   *2 
Total  assets  (less  items^not  admitted) $704,605  05 
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V.     LIABILITIES. 
Reinsurance  reserve  December  31,  1893,  computed  at  50  per 

cent,  of  premiums  received  on  policies  in  force #389,593  87 

Claims  for  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $10,950  co 

Claims  for  losses  resisted  by  the  Company 52,927  55 

Total  policy  claims 63,877  55 

Liabilities  on  policyholders'  account $453,471  42 

Surplus,  including  capital,  on  policyholders'  account 251,133  63 

Total  liabilities $7°4, 605^05 

VI.     EXHIBIT  OF  POLICIES. 

Policies  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Accident  policies   29,080       $87,475,696 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Accident  policies 44,693     #132,960,646 

Total  number  and  amount 73,773      $220,436,342 

Deduct  policies  ceased  to  be  in  force 41,888       118,868,126 

Total  policies  in  force  at  the  end  of  the  year. .      31,885      $101,568,216 
Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death j  41,888       $118,868,126 

By  expiry J 

Total  terminated 41,888     $118,868,126 

VII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1892 71       $311,200  00 

Number  and  amount  of  policies  issued  during  the 
year 71         305,50000 

Totals 142       $616,70000 

Deduct  number  and  amount  ceased  to  be  in  force. . .  71         311,200  00 

Total  number  and  amt.  in  force  Dec.  31,  '93. .  71       $305,500  00 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year $373  57 

Totals $373  57 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year None.  373  57 

Premiums  collected  in  cash 1,56530 
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Schedule  E  —  Bonds  owned  by  the  Company. 

Cost  Value.               Par  Value.  Market  Value. 

Miscellaneous  — 

Muskegon,  Mich.,  city $10,000  00        $10,000  00  $10,000  00 

Chapin  Mine  Co 5, 000  00           5,000  00  5,000  00 

S.  F.,  Prescott  &  P.  R.R 17,000  00          20,000  00  17,000  00 

Detroit  City 15,000  00          15,000  00  15,000  00 

Bagley  Estate 75,00000          75,00000  75,00000 

Orange,  N.  J.,  city 10,000  00          10,000  00  10,000  00 

Totals $132,00000      $132,00000  $132,00000 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY, 

WORCESTER,    MASS. 

Commenced  Business,  June,  1845. 

A.  George  Bullock,  President.  Henry  M.  Witter,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


1.     CAPITAL. 
No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1892 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $1, 399,468  50 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums       276,940  79 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions 
and  surrendered  policies 262,512  24 

Premiums  on  new  business,  $317,- 

205.77  ;  on  old,  $1,359,203  52.     

Total $1,938,921  53 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company 6,568  14 

Total  premium  income #!,932,353  39 

Interest  on  mortgage  loans 88,910  00 

Interest  on  bonds  owned  and  dividends  on  stks.       218,876  00 

l. — 19. 


7,735,548  50 
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Interest  on  premium  notes,  loans,  or  liens 18,000  00 

Interest  on  other  debts  due  the  Company 58,860  96 

Rents  for  use  of  Company's  property,  (net) 13,073  30 

Total  income $2,330,073  65 

Total $10,065,622  15 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions.    $424,230  62 
Cash  paid  for  matured  endowments 

and  additions ^5, 609  00 

Total  amount  actually  paid  for  losses  and  ma- 
tured endowments $579,839  62 

Cash  paid  for  surrendered  policies 285,809  96 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse. . .         37>oi7  53 

Cash  dividends  paid  to  policyholders,  and  ap- 
plied in  payment  of  premiums 262,512  24 

Total  paid  to  policyholders.  -$1,165,179.35 

Commissions  to  agents 222,572  71 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  general,  special,  and  local  agents. .        43,827  67 

Medical  examiners'  fees 15, 19S  50 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 43,89s  00 

State  and  local  taxes  in  State  where  organized, 
$13,494.50 ;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $18,171.00 31,665  55 

Rent 20,622  00 

Advertising 8,782  31 

Postage,  express,  and  home  office  supplies 5,138  19 

Profit  and  loss 275  50 

Total  disbursements $I,557,I59  78 

Balance $8,508,462  37 


IV.     ASSETS. 

AS   PER    LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.  $460,000  00 

Loans  on  bond  and  mortgage  (first  liens) 1, 671, 937  07 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collateral,  as  per  Sched.  C.  735,637  00 
Loans  made  in  cash  to   policyholders  on  this 

Company's  policies,  assigned  as  collateral. . .  309,595  50 
Premium  notes, loans, or  liens  on  policies  in  force,  239,923  26 
Cost  value  of  bonds  and  stocks   owned   abso- 
lutely, as  per  Schedule  E 4,741,890  02 
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Cash  in  Company's  office 2,207  28 

Cash  in  bank 143,272  24 

Loans  to  corporations 202,000  00 

Loans  to  cities  and  towns 2,000  00 

Total  net  or  ledger  assets $8,508,462  37 

OTHER   ASSETS. 

Interest  accrued  on  bond  and  mortgage  loans 17,730  00 

Interest  accrued  on  bonds  and  stocks 47,880  00 

Interest  accrued  on  collateral  loans 6,820  00 

Interest  accrued  on  premium  notes,  loans,  or  liens 9,470  00 

Rents  accrued  on  Company's  property  or  leases 3,800  00 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Sched- 
ule E  234,468  98 

Gross  premiums  due  and  unreported  on  policies  ] 

in  force  December  31,  1893 I 

Gross  deferred  premiums  on  policies  in  force  j  *SI35>279  34 
December  31,  1893 j 

Total. $135,279  34 

Deduct  the  loading  on  above  gross  amount*. . .         75,040  52 

Net  amount  of  uncollected  and  deferred  premiums  . . .  60,23s  82 

Total  assets £8,888,870  17 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest $7,779,042  00 

Deduct  net  value  of  risks  reinsured  in  other 

companies 17,076  00 

Net  reinsurance  reserve $7,761,966  00 

Claims  for  death  losses  due  and  unpaid Nothing. 

Claims  for  death  losses  reported  and  in  process 

of  adjustment,  and  not  due $15,896  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company 52,000  co 

Total  policy  claims 67,896  00 

Liabilities  on  policyholders'  account $7,829,862  00 

Surplus  on  policyholders'  account 1,059,008  17 

Total  liabilities $8,888,870  17 

VI.     PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $218,658  10 

Received  during  the  year 434,754  40 

Total. ."77777777777     $653,412  50 

*  Includes  loading  on  deferred  premium  notes,  amounting  to  $239,923.26. 


292  STATE   MUTUAL   LIFE   ASSURANCE   COMPANY. 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses  ~) 
and  claims I 

Notes,  loans,  or  liens  used  in  purchase  of  sur-  f     ^ot"111?' 
rendered  policies,  and  void  by  lapse J 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders Nothing. 

Notes,  loans,  or  liens  redeemed  by  makers  in 
cash $413,489  24 

Total  reduction  of  premium  note  account 413,489  24 

Balance  note  assets  at  the  end  of  the  year $239,923  26 

VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 3,384  $8,959,067 

Endowment  policies 12,244  35,719,064 

Reversionary  additions 404,820 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 77  332,700 

Endowment  policies 2,744  7,717,000 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies •  •  •  -  

Endowment  policies 5  9, 122 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 4, 170 

Endowment  policies 7,628 

Additions  by  Dividends  during  the  year. 

Number.  Amount. 

Reversionary  additions 103,771 

Total  number  and  amount 18,454       $53>257,342 

Deduct  policies  ceased  to  be  in  force 1,623  5,065,183 

Total  policies  in  force  at  the  end  of  the  year.        16,831       $48,192,159 
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Policies  ceased  to  be  in  force  during  the  year- 

Number.  Amount. 

By  death 164  $464,648 

By  maturity  (end.) 46  ^11^9 

By  expiry 14  28, 500 

By  surrender 640  1,911,798 

By  lapse 436  1,070,000 

By  change  and  decrease 28  465,628 

By  not  taken 295  969,000 

Total  terminated , 1,623  $5,065,183 


VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1892 405  $964,077 

Number  and  amt.  of  policies  issued  during  the  year.               46  186,692 

Totals 451  $1,150,769 

Deduct  number  and  amount  ceased  to  be  in  force.               22  56,134 


Total  number  and  amt.  in  force  Dec.  31,  '93. 


429         $1,094,635 


Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 6       $15,000  00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 6        15,000  00 

Premiums  collected  during  the  year  in  cash . .         38,778  49 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Worcester,  Mass $90,000  00 

Boston,  Mass .  300,000  00 

Chicago,  111 70,000  00 

$460,000  00 

Schedule  C  —  Loans  on  Collateral. 

Par  Val.  Market  Val.        Amt.  Loaned. 

Essex  St.  Ry.  Co.  bds $60,000  $60,000  -1 

111.  Central  Ry.  Co 15,000  14,250  }       #6o>000  °° 

Boston  &  Albany  R.  R.  Co.  stk 1,200  2,400  -1 

Fitchburgh  R.  R.  Co.  stk 3,000  2,250}             8o°  °° 

N.  Y.  Central  R.  R.  Co.  stk 2,000  2,000              1,400  00 

Mechanics  Nat'l  Bank,  Worcester,  stk..  3,500  3,500              3,20000 

Providence  &  Wor.  R.  R.  Co.  stk 6,000  15,000            15,000  00 

Boston  &  Albany  R.  R.  Co.  stk 600  1,200             1,000  00 

Osceola  Mining  Co.  stk 1,250  1,450 

Pullman  Palace  Car  Co.  stk 5,000  8,100  )■ 

Tamarack  Mining  Co.  stk 775  4,960 
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Par  Val. 

Osceola  Mining  Co.  stk - . . .  8,750 

Wor.  Traction  Co.  com.  stk 10,000 

Richmond  &  Danville  R.  R.  Co.  bds. . .  1,000 

European  &  Northern  R.  R.  Co.  stk. . .  10,000 

Whitman  &  Barnes  Mfg.  Co.  stk 20,000 

Gazette  Co.  stk 29,800 

Worcester  Electric  Light  Co.  stk 1,000 

Mexican  Central  R.  R.  Co.,  stk 10,000 

Hamilton  Woolen  Co.  stk 10,000 

Consolidated  R.  R.  Co.,  Vt.,  bds 500 

Consolidated  R.  R.  Co.,  Vt.,  bds 1,000 

Worcester  Traction  Co.  pfd.  stk 10,000 

Worcester  Traction  Co.  com.  stk 7, 500 

Norwich  &  Worcester  R.R.  stk 10,000 

Midland  R.R.  Co.  bds 3,000 

Worcester  Traction  Co.  pfd.  stk 5,000 

Worcester  Traction  Co.  com.  stk 3,700 

Westinghouse  Electric  Mfg.  Co.  stk...  5,000 

Worcester  Traction  Co.  pfd.  stk 8,800 

Worcester  Traction  Co.  com.  stk 6,600 

Worcester  &  Shrewsbury  R.R.  Co.  bds.  13,000 

Connecticut  River  R.R.  Co.  bds 25,000 

Connecticut  River  R.R.  Co.  bds 500 

Connecticut  River  R.R.  Co.  bds 100 

Worcester  Traction  Co.  pfd.  stk , .  18,000 

Worcester  Traction  Co.  com.  stk 13,500 

Fitchburg  Ry.  Co.  pfd.  stk 5,000 

C.  B.  &  Q.  R.R.  Co.  bds 2,000 

Walker,  Oakley  Co.  stk 150,000 

Washburn  &  Moen  Mfg.  Co.  stk 4,700 

Boston  &  Montana  R.R.  Co.  stk 20,000 

Brooklyn  City  R.R.  bds 33,000 

42d  St.  Man.  &St.  Nich.  Ave.  R.  R.  Co.  bds.  22,000 

Washburn  &  Moen  Mfg.  Co.  stk 24,000 

Pullman  Palace  Car  Co.  stk 2,000 

City  of  Lawrence  bds 5,000 

City  of  Newark  bds  500 

New  Haven  &  West  Haven  H.  R.R. Co.  16,000 

City  of  Ashtabula,  Ohio,  bds  5,000 

City  of  Canton  bds '..  5,000 

City  of  Findlay  bds 2,000 

Knowles  Loom  Works  stk 3,000 

Wor.,Nashua&  Roch.R.R.Co.4p.c.bds.  25,000 

Wor.,  Nashua  &  Roch.  R.R.  Co.  bds. .  5,000 

Wor.,  Nashua  &  Roch.  R.R.  Co.  bds. .  45,000 

Norwich  &  Wore.  R.R.  Co.  stk 4,500 


larket  Val. 

Amt.  Loaned. 

10,150  ■» 
1,200  J 

10,000  OO 

1,060 

900  00 

11,500 

6,500  00 

26,000 

20,000  00 

14,900 

1,000  00 

1,450  \ 
600  J 

1,700  00 

8,000 

5,000  00 

450  •» 
900  J 

1,200  00 

8,000  -> 
900  / 

6,500  00 

17,500 

8,000  00 

3,300 

10,000  00 

4,000  ^ 

444  [ 

5,000  00 

1,500  J 

7,040  ■» 
792  J 

5,937  00 

13,390 

12,000  00 

25,000  -j 

500  V 

20,000  00 

IOO  J 

14,400  ""1 

1,620  ! 
3,700  | 

16,500  00 

1,840  J 

225,000 

75,000  00 

6,no  1 
5,600  \ 

8,500  00 

36,300 

25,000  00 

23,760  j 
31,200  \ 

50,000  00 

3,240 

1,800  00 

5.200  ■> 
5X°  J 

5,000  00 

16,480^ 

5,ioo  1 
5,ioo  f 

25,000  00 

2,000  J 

6,000 

5,000  00 

25,500 

25,000  00 

5,ioo| 
45,900  J 

50,000  00 

7,875 

5,000  00 

STATE   MUTUAL   LIFE    ASSURANCE   COMPANY. 


295 


Par  Val.  Market  Val.  Arat.  Loaned. 

Boston  &  Lowell  R.R.  stk 5, 000         9,000 ~) 

Norwich  &  Worcester  R.R.  stk... 5,000          8,750  y  20,000  00 

Old  Colony  stk 5,ooo          8,500  j 

Providence  &  Worcester  stk 1,000          2,500  1,20000 

Chicago  National  Bank,  111.,  stk 5,000        13,500  7,000  00 

New  London  &  Northern  stk 2,500          4,375  2,50000 

Bloomfield,  111.,  bds 10,000        10,300  10,000  00 

Spy  Publishing  Co.  stk 3,000         4,500  3,000  00 

Town,  of  Bloom,  N.  J.,  5  p.c.  sewer  bds.  5,500          5,665  5,000  00 

Worcester  Traction  Co.  pref.  stk 20,000  15,000  ] 

Worcester  Traction  Co.  com.  stk 20,000          2,400  j  ' 

Wor.  Consolidated  St.  Ry.  Co.  bds....  125,000  118,750  100,000  00 

Congress  HotelCo. 6  p. c.2d  m. bds.,  1908.  75,coo        71,250  60,00000 

Washburn  &  Moen  Mfg.  Co.  stk 20,000        26,000  20,000  00 

Total $1,010,775  $1,051,81 1  $735,637  00 


Schedule  E  —  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

United  States  Bonds  — 

United  States  4  p.c $166,00000  $150,00000  $169,50000 

Municipal  and  County  Bonds  — 

Portland  6  p.c 19,000  00  20,000  00  24,200  00 

Bangor  7  p.c 26,37500  25,00000  27,00000 

Lawrence  6  p.c 53,000  00  50,000  00  59,000  00 

Newton  6  p  c 26,750  00  25,000  00  29,500  co 

Lowell  4  p.c 52,00000  50,00000  52,000  co 

Providence  4^  p.c 25,87500  25,00000  25,75000 

Boston  4  p.c 25,125  00  25, coo  00  25,500  00 

Boston  4  p.c 25,00000  25,000  00  25,50000 

Clinton  4  p.c 41,400  00  40,000  00  40,800  co 

Beverly  4 p.c 51, 375  00  '  50,00000  52,00000 

St.  Paul  4  p.c 50,500  00  50,000  00  51,500  00 

St.  Paul  6  p.c 50,000  00  50,000  co  50,000  00 

Cincinnati  6  p.c 9,64000  8,00000  9,20000 

Minneapolis  4^  p.c 41,92250  41,00000  42,64000 

St.  Louis  5  p.c 21,450  00  20,000  00  20,800  00 

Toledo  5  p.c 30,825  00  30,000  00  32,400  00 

Toledo  5  p.c 12,00000  12,00000  12,60000 

Quincy  Water  Supply  4  p.c 8,000  00  8,000  00  8,080  00 

Quincy  Water  Supply  4  p.c 12,00000  12,00000  12,12000 

Omaha,  sewer,  5  p.c 30,375  00  30,000  00  31,500  00 

Omaha,  park,  5  p.c 26,250  00  25,000  00  27,000  co 

Nashville  4^  p.c 10,00000  10,00000  io,oco  00 

Birmingham,  Ala.,  5  p.c 26,750  00  25,000  00  25,750  00 

Fostoria,  O.,  5  p.c 20,000  00  20,000  00  20,400  00 

Abstract  Saf.  V.  Co.,  Chic,  6  p.c.  52,000  00  51,000  00  57,120  00 

Montclair,  N.  J.,  school,  5  p.c. . . .  6,50000  6,50000  6,50000 

Montclair,  N.  J.,  sewer,  5  p.c 52,125  00  50,000  00  53,000  00 

Columbus,  O.,  5  p.c 52,500  00  50,000  00  53,000  co 
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Cost  Value.  Par  Value.  Market  Value. 

Duluth,  4p.c , 22,87500  25,00000  23,75000 

Worcester  Gas  Light  Co  5  p.c  . .  100,000  00  100,000  00  106,000  00 

Co.  of  Hennepin  &  Minn.  \Y2  p.c.  51,500  00  50,000  00  52,000  00 

Worcester  Elec  Light  Co.  5  p.c.  50,000  00  50,000  00  53,000  00 

Kansas  City,  school  dist.  4  p.c. . .  23,800  00  25,000  00  23,750  00 

Congress  Hall  Co.,  Chic,  6.p.c.  80,000  00  80,000  00  80,000  00 

County  of  Franklin,  O.,  5  p.c...  10,000  00  10,000  00  10,600  00 
Railroad  Bonds  — 

Fitchburg  5  p .  c 54,00000  50,00000  52,50000 

Fitchburg  6  p.c 12,12500  10,00000  11,10000 

Fitchburg  4^  p.c 10,000  00  10,000  00  10,000  00 

Boston,  C,  F.  &  New  Bed.  5  p.c  33,000  00  30,000  00  33,600  00 

N.  Y.,  Lack.  &  Western  6  p.c. .  46,333  75  40,000  00  52,000  00 

N.  Y.,  Lack.  &  Western  5  p.c. . .  26,937  50  25,000  00  28,000  00 

Chicago  &  Northwestern  7  p.c.  26,972  50  20,000  00  27,600  00 

Chicago  &  Northwestern  5  p.c  .  17,155  00  17,000  00  19,210  00 

Chicago  &  Northwestern  7  p.c.  25,300  00  20,000  00  24,200  00 

Chicago  &  Northwestern  6  p.c  .  30,000  00  30,000  00  34,800  00 

Michigan  Central  5P-c 25,000  00  25,000  00  28,500  00 

Michigan  Central  6  p.c 110,000  00  100,000  00  118,000  00 

Michigan  Central  5P-C ...  10,300  00  10,000  00  10,400  00 

New  York  Central  &  H.  R.  5  p.c  32,325  00  30,000  00  32,100  00 

New  York  &  New  England  7  p.c.  10,662  50  10,000  00  10,100  00 

Chic,  Burl.  &  Quincy  4  p.c 28,400  00  30,000  00  27,900  00 

Chic,  Mil.  &  St.  Paul  7  p.c 29,750  00  25,000  00  31,250  00 

Evans.,  Terre  H.  &  Chic.  6  p.c. .  10,250  00  10,000  00  10,800  00 

Pitts.,  Clev.  &  Toledo  6  p.c 21,200  00  20,000  00  22,000  00 

Chicago  &  Eastern  111.  6  p.c  . ..  49,710  00  50,000  00  60,000  00 

Boston,  Barre  &  Gardner  3  p.c. .  6,090  00  7,000  00  6,650  00 

Boston,  Barre  &  Gardner  6  p.c. .  15,50000  15,50000  15,65500 

Burlington  &  Missouri  R.  4  p.c. .  18,600  00  20,000  00  18,600  00 

Central  Pacific  6  p.c 30,00000  30,00000  31,80000 

Clev.,  Col.,  Cin.  &  Ind.  7  p.c. . .  19,800  00  18,000  00  22,500  00 

Baltimore  &  Ohio  sp.c. 50,000  00  50,000  00  56,000  00 

St.  Paul,  Minn.  &  Man.  6  p.c 24,625  00  25,000  00  30,000  00 

St.  Paul,  Minn.  &  Man.  \Y2  p.c. .  33,000  00  30,000  00  30,300  00 

Lake  Erie  &  Western  5  p.c  .....  51,500  00  50,000  00  56,500  00 

Lake  Erie  &  Western  5  p.c 45,000  00  50,000  00  50,500  00 

Housatonic  5  p.c 77,75000  75,00000  84,75000 

Long  Island  City  &  Flush.  5  p.c  50,000  00  50,000  00  55,ooo  00 

Atlantic  Avenue  5  p.c 15,67500  15,00000  16,20000 

Third  Avenue  5  p.c 106,250  00  100,000  00  115,000  00 

Chic,  R.  Island  &  Pacific  5  p.c.  40,000  00  40,000  00  40,000  00 

Terre  Haute  &  Indianapolis  5  p.c.  25,00000  25,00000  27,50000 

Chicago  &  Western  Indiana  6  p.c.  44,90000  40,00000  46,40000 

Kings  County  Elevated  5  p.c 25,000  00  25,000  00  22,500  00 

Milwaukee  City  R.R.  5  p.c 25,000  00  25,000  00  27,500  00 

Grand  Avenue  5  p.c 24,125  00  25,000  00  25,000  00 

C,  St.  P.,  Minn.  &  Omaha  6  p.c.  57,500  00  50,000  00  60,000  00 
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Cost  Value.  Par  Value. 

Fulton  Elevated  5  p.c 25,000  00  25,000  00 

Street  Ry.,  Grand  Rapids,  6  p.c.  16,050  00  15,000  00 

Maine  Central  5  p.c 26,855  °°  25,000  00 

Broadway  Surface  5  p.c 18,700  00  20,000  00 

Broadway  Surface  5  p.c. 42,000  00  40,000  00 

Omaha  Street  Ry.  5  p.c 39,300  00  40,000  00 

Wabash  5  p.c 50,000  00  50,000  00 

West  Side,  Milwaukee,  5  p.c 50,000  00  50,000  00 

Baltimore  Belt  5  p.c 25,000  00  25,000  00 

Akron  &  Chicago  Junction  5  p.c.  50,000  00  50,000  00 

Saganaw  Union  Street  Ry.  6  p.c.  10,000  00  10,000  00 

Con.  St.  Ry.,  Columbus,  O.,  5  p.c.  50,000  00  50,000  00 

Rutland  R.R.  Co.  6  p.c 10,950  00  10,000  00 

Met.  Street,  Kan.  City  5  p.c 29,250  00  30,000  00 

Columbus  Con.  &  Term.  Co.  5  p-c  47,50000  50,00000 

Chic.  &  I.  Coal  5  p.c 25,000  00  25,000  00 

Great  Northern  4  p.c. 45,875  00  50,000  00 

C,  H.  &  D  5  p.c 50,000  00  50,000  00 

St.  L-,  I.  M.  &  S.  5  p.c 25,000  00  25,000  00 

T.  &  O.  Cent.  Car  Trust  6  p.c 30,000  00  30,000  00 

Ulster  &  Delaware  5  p.c 15,600  00  15,000  00 

B.  &  O.  Equip.  Ass'n  5  p.c 25,00000  25,00000 

Ohio  River  5  p.c 24,375  00  25,000  00 

Chic.  &  West  Michigan  5  p.o 24,312  50  25,000  00 

Globe  Street  5  p.c 24,750  00  25,000  00 

Ellwood  Short  Line  5  p.c 22,50000  25,00000 

Lehigh  Valley  Term.  5  p  c 52,500  00  50,000  00 

West  End  Street,  Boston,  5  p.c...  15,000  00  15,000  00 

Minn.  Lynd'le,  &  M.  5  p.c 24,625  00  25,000  00 

Rio  Grande  &  Western  4  p.c 19,500  00  25,000  00 

Boston  &  Maine  \x/z  p-c 51,000  00  50,000  00 

M.  C  &  E.  &  N.  4  p.c 90,00000  100,00000 

C-,  C,  C  &  St.  L.  4  p.c 112,500  00  125,000  00 

Railroad  Stocks  — 

Chicago  &  Northwestern 14,012  50  10,000  00 

Morris  &  Essex 25,450  00  20,000  00 

Chicago,  Rock  Island  &  Pacific. .  35,085  00  30,000  00 

Chicago,  Burlington  &  Quincy...  13,256  25  11,000  00 

Illinois  Central 34,183  34  27,000  00 

Chicago  &  Alton 41,412  50  30,000  00 

Norwich  &  Worcester 86,287  75  50,000  00 

N.  Y.,  New  Haven  &  Hartford. .  87,720  00  53,200  00 

New  London  &  Northern 42,952  00  30,000  00 

Providence  &  Worcester 76,89350  50,00000 

Boston  &  Albany 97,851  50  62,500  00 

Fitchburg.    8,752  50  10,000  00 

West  End  Street 26, 100  00  15,000  00 

Boston  &  Maine 45,572  93  28,600  00 
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Cost  Value.  Par  Value.    Market  Value,. 

Bank  Stocks  — 

Central,  Worcester 2,500  00  2,500  00  3,625  00 

First,  Boston 5,000  00  5,000  00  12,000  00 

City,  Worcester 4,000  00  4,000  00  5,800  00 

Third,  Springfield 10,000  00  10,000  00  20,000  00 

Hide  and  Leather,  Boston 11,57500  11,20000  11,76000 

Shawmut,  Boston 6,72500  6,70000  7,50400 

Atlantic,  Boston 18,388  75  15,000  00  17,550  00 

Eliot,  Boston 4>°75  50  4,00000  4,72000 

Quinsigamond,  Worcester 10,090  co  10,000  co  12,700  co 

Howard,  Boston 9,931  50  10,000  00  10,000  co 

Leicester 2,650  00  2,500  00  3,75o  00 

Continental,  Boston 10,012  50  10,000  00  11,400  00 

Republic,  Boston 7,56250  7,50000  11,02500 

Webster,  Boston 5,27500  5,00000  4,50000 

Redemption,  Boston 15,98500  11,50000  14,14500 

Tremont,  Boston 13,300  00  10,000  00  8,800  00 

Worcester 11,61950  8,30000  12,03500 

Millbury 5,00000  5,00000  4,75000 

Wachusett,  Fitchburg 2,50000  2,50000  5,00000 

Revere,  Boston 6,756  25  6,700  00  6,700  00 

Adams,  No.  Adams 13,122  50  9,000  00  11,250  00 

Miscellaneous  — 

State  Safe  Deposit  Co.  stk 4,500  00  4,500  00  4,500  00 

Totals 14,741,890  02  $4,414,200  00  14,976,359  00 
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UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 

CINCINNATI,    OHIO. 

Commenced  Business,  1867. 

John  M-  Pattison,  President.  E.  P.  Marshall,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 
Capital  stock  paid  up  in  cash,  $100,000  00. 
Amount  of  net  or  ledger  assets,  December  31,  1892 $8,963,672  92^ 

II.     INCOME  DURING  THE  YEAR. 
Cash  received  for  premiums  with- 
out deduction  for  commissions 

or  other  expenses $1,527,900  33 

Premium  notes,  loans,  or  liens 
taken    in    part     payment     for 

premiums $1,099,610  49 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions, 
$52,531.40  ;  by  surrendered  poli- 
cies, $95,932.20 148,463  60 

Premiums  on  new  business,  $601,- 
905  66  ;  on  old,  $2,174,068.76. 

Total  premium  income $2,775,974  42 

Interest  on  mortgage  loans 521,356  01 

Interest  on  bonds  owned,  and  dividends  on  stock  S80  00 

Interest  on  premium  notes,  loans,  or  liens 41,524  98 

Interest  on  other  debts  due  the  Company 46,259  30 

Discount  on  claims  paid  in  advance Nothing. 

Rents  for  use  of  Company's  property 11,890  30 

Total  income 3.397,885  or 

Total $12,361,557  93 

III.     DISBURSEMENTS  DURING  THE  YEAR. 
Cash  paid  for  losses  and  additions,     $513,263  81 
Premium  notes,    loans,   or    liens 

used  in  payment  of  same 5, 192  43 

Cash  paid  for  matured  endowments 

and  additions 56,907  14 

Premium  notes, loans, or  liens  used 

in  payment  of  same 67  t  68 

Total  amount  actually  paid  for  losses  and 

matured  endowments $576,035  06 
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Cash  paid  annuitants 940  68 

Cash  paid  for  surrendered  policies 89,107  64 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse.  - .  178,021  27 
Cash  surrender  values,  including  reconverted 

additions,  applied  in  payment  of  premiums. .  98,048  73 
Cash  dividends  paid  to  policyholders, $14, 093. 98  ; 

applied  in  payment  of  premiums,  $50,414.87..  64,508  85 
Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policyholders 4, 510  66 

Total  paid  policyholders. .  .$1,011,172  89 

Dividends  to  stockholders 10,000  00 

Commissions  to  agents 444,899  51 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  and  general,  special,  and  local  agents .  79. 735  76 

Medical  examiners'  fees 45,291  50 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 66,044  33 

State  and  local  taxes  in  State  where  organized, 

$4,393.77 ;  taxes,  licenses,  fines,  and  fees  in 

other  States,  $43,277.03 47,670  80 

Rent 18,922  04 

Commuting  commissions 13,440  14 

Advertising 5,165  71 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices 5,386  31 

Law,  loan,  and  real  e6tate  expenses 26,878  76 

Printing  and  agents'  supplies 19,289  07 

General  expenses,  postage,  telegrams,  express, 

etc 35,827  58 

Balance  profit  and  loss 2,520  18 

Total  disbursements 1,832,244  58S 

Balance $10,529,313  355 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,  $297,556  84 

Loans  on  bond  and  mortgage  (first  liens) 8,098,056  67 

Loans  made  in  cash  to  policyholders  on  this 

Company's  policies  assigned  as  collateral —  874,684  86 
Premium  notes,  loans,  or  liens  on  policies  in 

force 757,212  06 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 20,825  00 

Cash  in  Company's  office  and  in  transit 7,322  11 

Cash  in  bank 3T8,985  22 
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Bills  receivable 33.863  13 

Agents'  ledger  balances,  and  cash  obligations,       105,807  46 
Office  furniture,  agency  fixtures,  and  safes 15,000  00 

Total  net  or  ledger  assets $r°,529,3I3  35 

Deduct  depreciation  from  cost  of  bonds  to  bring 
same  to  market  value 1,385  00 

Total  net  or  ledger  assets,  less  depreciation #10,527,928  35 


OTHER   ASSETS 

Interest  due  and  accrued  on  bond  and  mortgage  loans 

Interest  due  and  accrued  on  bonds  and  stocks 

Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens . . 

Rents  due  and  accrued  on  Company's  property  or  leases 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A.  . . . 

Gross  premiums  due  and  unreported  on  poli- 
cies in  force  December  31,  1893 $233,482  31 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1893  61,646  98 

Total #295,129  29 

Deduct  the  loading  on  above  gross  amount 59,025  86 

Net  amount  of  uncollected  and  deferred  premiums 236, 103  43 

Total  assets $11,088,378  29 


ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  #15,000  00 

Agents'  ledger  balances 105,807  46 

Bills  receivable 33,863  13 

Total #154,670  59 

Total  assets  (less  items  not  admitted) $IO,933,707  7° 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  Dec.  31,  1893,  computed  according  to 
the  Actuaries'  or  Combined  Experience  Table 
of  Mortality,  with  4  p.c.  compound  interest. .  #9,755,876  00 

Deduct  net  value  of  risks  of  this  Company  re- 
insured in  other  solvent  companies Nothing. 

Net  insurance  reserve $9,755,876  00 

Claims  for  matured  endowments  due  and  unpaid,  #500  00 

Claims  for  death  losses  in  process  of  adjustment, 
or  adjusted  and  not  due 37,45i  00 

Claims  for  death  losses,  and  other  policy  claims 

resisted  by  the  Company 23,500  00 

Total  policy  claims 61,451  00 
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Unpaid  dividends  of  surplus,  or  other  profits,  due  policy- 
holders   3,697  07 

Premiums  paid  in  advance 79,7a1  §7 

Liabilities  on  policyholders'  account $9,900,725  94 

Surplus,  including  capital,  on  policyholders'  account 1,032,981  76 

Total  liabilities #10,933,707  70 

Estimated  surplus  accrued  on  tontine  policies, 
the  profits  upon  which  are  especially  reserved 
for  that  class  of  policies Nothing. 

Surplus  accrued  on  all  other  policies $932,981  76 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $666,435  30 

Received  during  the  year 1,099,610  49 

Total $1,766,045  79 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims $5,864  n 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 178,021  27 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 4,51°  66 

Notes,  loans,  or  liens  redeemed  by  makers  in 

cash 820,437  69 

Total  reduction  of  premium  note  account 1,008,833  73 

Balance  note  assets  at  the  end  of  the  year $757,212  06 

VII.     EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 


Whole  life  policies 

Endowment  policies. . . 

All  other  policies 

Reversionary  additions . 


New  Policies  issued  during  the  year. 


Whole  life  polices  . . . 
Endowment  policies. 
All  other  policies 


Old  Policies  revived  during  the  year, 


Whole  life  policies . . 
Endowment  policies . 
All  other  policies 
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Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions 17,066 

Total  number  and  amount 51,364      $86,295,949 

Deduct  policies  ceased  to  be  in  force 8,240        15,421,198 

Total  policies  in  force  at  the  end  of  the  year.        43,124      $70,874,751 
Policies  ceased  to  be  in  force  during  the  year. 

Number.  t  Amount. 

By  death 277  $512,050 

By  maturity  (end.) 37  71,645 

By  expiry  (term) 143  221,378 

By  surrender 337  693,980 

By  lapse 5,04s  8,844,112 

By  change  and  decrease 431  832,000 

By  not  taken 1,967  4,246,033 

Total  terminated 8,240      $15,421,198 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 

cut.December  31,  1892 57  $117,360 

Number  and  amount  of  policies  issued  during  the 

year 48  123,937 

Totals  - . . , 105  $241, 297 

Deduct  number  and  amount  ceased  to  be  in  force. .  15  30,000 

Total  number  andamt.  in  force  Dec.  31,  1893.  90  $211,297 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  Dec.  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year None.  Nothing. 

Premiums  collected  during  the  year $8,575  81 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Ohio   (including  Company's  home    office 

building,  Cincinnati) $199,221  91 

Indiana    25,851  39 

Kansas 31,690  51 

Michigan 4, 179  88 

Missouri 16,011  30 

Nebraska 533  53 

Texas T,924  65 

Arkansas 16,476  90 

Minnesota 1.666  67 

Total  cost  value. $297,556  84 
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Schedule  D — Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.    Market  Value. 

United  States  Bonds  — 

United  States  4  p. c 112,82500      #10,00000      $1 1,200  00 

Municipal  Bonds  — 

Norwood,  O.,  Str.  Imp.  6  p.c 8,000  00          8,000  00          8,240  00 

Totals #20,82500      $18,00000      $19,44000 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY, 

PORTLAND,  ME. 

Commenced  Business,  October,  1849. 

Fred  E.  Richards,  President.  J.  Frank  Lang,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL.       ' 
No  capital  stock. 
Amt.  of  net  or  ledger  assets,  Dec.  31,  1892. . .     $6,160,978  80 
Due  Kidder,  Peabody  &  Co.,  ac- 
count purchased  bonds $10,526  84 

Appreciation  on  real  estate  due 
contractors  (amount  unpaid  bills)        11,364  59 

Total 21,891  43 

Net  ledger  assets #6,182,870  23 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses #931,532  03 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums   5,49i  00 

Premiums  paid  by  dividends  in- 
cluding reconverted  additions, 
$22,472.46  ;  by  surrendered  poli- 
cies, $7,913.12 30,385  58 

Premiums  on  new  business,  $255.- 
152.77  ;  on  old,  $712,255.84. 

Cash  received  for  annuities Nothing. 

Total #967,408  61 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company 3, 207  53 

Total  premium  income $964,201  08 


UNION    MUTUAL    LIFE    INSURANCE    COMPANY.  305 

Interest  on  mortgage  loans 68,909  38 

Interest  on  bonds  owned,  and  dividends  on  stks.  167,135  08 

Interest  on  premium  notes,  loans,  or  liens j6,o2S  03 

Interest  on  other  debts  due  the  Company 27,659  93 

Discount  on  endowments  paid  in  advance 416  47. 

Rents  for  use.  of  Company's  property 17.58°  54 

Total  income 1,261,930  51 

Total 57,444,800  74 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions   $466,5  >4  69 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 11,224  °° 

Cash  paid  for  matured  and  dis- 
counted endowments  and  addi- 
tions       114,060  73 

Premium  notes,  loans,  or  liens 
used  in  payment  of  same 3,050  00 

Total 1594,839  42 

Deduct     amount     received     from 

.  other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total  amount  actually  paid  for  losses  and 
matured  and  discounted  endowments.     $594,839  42 

Cash  paid  annuitants 542  15 

Cash  paid  for  surrendered  policies 38,886  33 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse. . .        13,205  88 
Cash  surrender  values,  including  reconverted 

additions,  applied  in  payment  of  premiums.  .  9,619  98 

Cash  dividends  paid  to  policyholders,  $3,555.32  ; 

applied  in  payment  of  premiums,  $17,745.34.         21,303  66 
Premium  notes,  loans,  or  liens  used  in  payment 

ot  dividends  to  policyholders 3,212  00 

Total  paid  policyholders $681,606  42 

Commissions  to  agents 191,646  32 

Salaries  and  traveling  expenses  of  managers  of 

agencies,and  general, special,  and  local  agents,        63,255  64 

Medical  examiners'  fees 23,273  08 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 54,3*4  89 

Taxes,  licenses,  fines  and  fees 20, 128  50 

Rent 9, 784  31 

Commuting  commissions 8,277  35 
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Advertising 10,928  15 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices 2,580  77 

Sundries,  viz :  printing,  stationery,  etc.,  $17-, 
on. 18;  postage,  exchange,  etc.,  $5,253.18; 
traveling  expenses,  officers  and  clerks,  $3,- 
941.35 ;  law  expenses,  $5,622.00 ;  miscella- 
neous expenses,  $9,834.73 41,662  44 

Balance  profit  and  loss  account 59,887  46 

Total  disbursements  1, 167,345  33 

Balance $6, 277,455  4* 


IV.  ASSETS. 

AS   PER   LEDGER   ACCOUNTS. 

Appraised  value  of  real  estate  unencumbered, 

as  per  Schedule  A $838,217  93 

Loans  on  bond  and  mortgage  (first  liens) 1,310,256  62 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Sched- 
ule C 528,359  99 

Loans  made  in  cash  to  policyholders  on  this 

Company's  policies  assigned  as  collateral. . ..  400  00 
Premium  notes,loans,or  liens  on  policies  in  force.  283,135  54 
Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 3,164,814  72 

Cash  in  Company's  office 1,072  35 

Cash  in  bank 136,720  98 

Bills  receivable 5,623  89 

Agents'  and  other  ledger  balances 5,I6o  72 

Cash  in  transit  (since  received) 3,692  67 

Total  net  or  ledger  assets $6,277,455  41 

Deduct  depreciation  of  stocks  and  bonds  to  bring 
same  to  market  value 92,491  14 

Total  net  or  ledger  assets  less  depreciation $6,184,964  27 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 30,736  61 

Interest  due  and  accrued  on  bonds  and  stocks 38,320  94 

Interest  accrued  on  collateral  and  other  loans 2,089  47 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens..  9,97*  *5 

Rents  accrued  on  Company's  property  or  leases i,775  08 
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Market  value  of  bonds  and  stocks  over  cost,  as  per  Sched.  E .  Nothing. 

Forborne  premiums  to  be  deducted  in  settlement  of  policy 

claims 1, 106  35 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $150,304  66 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 80, 127  45 

Total ••    $230,432  11 

Deduct  the  loading  on  above  gross  amount 46,086  42 

Net  amount  of  uncollected  and  deferred  premiums ... .         184,345  69 

Total  assets $6,453,309  56 


ITEMS   NOT  ADMITTED. 

Agents'  and  other  ledger  balances $5, 160  72 

Bills  receivable 5,623  S9 

Totals 10,784  61 

Total  assets  (less  items  not  admitted) $6,442,524  95 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest $6,098,308  00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies 7, 351  00 

Net  reinsurance  reserve $6,090,957  00 

Claims  for  death  losses  due  and  unpaid $75  00 

Claims  for  matured  endowments  due  and  unpaid        11,702  27 
Claims  for  death  losses  and  matured  endow- 
ments in  process  of  adjustment,  or  adjusted 

and  not  due 56,972  21 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company 9, 100  00 

Notices  of  death  on  which  no  proofs  have  been 

received 24,380  35 

Total    policy  claims 102,229  83 

Unpaid  dividends  of  surplus  or  other  profits  due  policy- 
holders    3,501  82 

Contingent  reserve 148  00 

Premiums  paid  in  advance 322  52 
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Unpaid  bills 12,364  59 

Kidder,  Peabody  &  Co 10,526  84 

Liabilities  on  policyholders'  account $6,220,050  69 

Surplus  on  policyholders'  account 222,474  35 

Total  liabilities $6,442,524  95 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies $90,399  73 

Estimated  surplus  accrued  on  all  other  policies,       132,074  62 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $272,543  00 

Received  during  the  year 18,198  88 

Total $290,741  88 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims $14, 274  00 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 13,205  88 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders 3,212  00 

Notes,  loans,  or  liens  redeemed  by  makers  in 
cash 2,529  00 

Notes,  loans,  or  liens  transferred i,578  00 

Total  reduction  of  premium  note  account 34,798  88 

Balance,  note  assets  at  the  end  of  the  year $255,943  00 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

,     Number.  Amount. 

Whole  life  policies 8,829  $16,468,546  00 

Endowment  policies 6,795    12,067,491  00 

All  other  policies 2,192      4,548,869  93 

Reversionary  additions 208, 577  99 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 3,916     7,935,235  00 

Endowment  policies 612      1,102,41300 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 23  35,000  00 

Endowment  policies 14  15,068  23 

All  other  policies 1  ro,ooo  00 

Reversionary  additions 169  30 
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Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 

All  other  policies 7»297  23 

Old  Policies  transferred  during  the  year. 

Number.  Amount. 

Whole  life  policies 5  i5>5°°  00 

Endowment  policies 21  16,539  41 

All  other  policies  1  1,000  00 

Reversionary  additions 

Mortuary  Additions. 

Number.  Amount. 

Whole  life  policies 

All  other  policies 128,648  93 

Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions ...  18,895  84 

Total  number  and  amount 22,409142,579,251  86 

Deduct  policies  ceased  to  be  in  force 3,245  6,664,83514 

Total  policies  in  force  at  the  end  of  the  year.         19,164  #35,914,416  72 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 260  $650,556  76 

By  maturity  and  discount  (end.) 114  121,807  73 

By  expiry  (term) 351  735,47000 

By  surrender 196  262,498  03 

By  lapse 1,762  3,532,950  00 

By  decrease 69,136  82 

By  reconversions 597  57 

By  transfer 27  70,318  23 

By  not  taken 535  1,221,50000 

Total  terminated 3>245  16,664,835  14 

*  Annuity  Bonds. 

Number.  Yearly  Paym'ts. 

Bonds  in  force  December  31,  1893,  not  included  in 

policy  exhibit 4  #492  15 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1892 155  $311,804  80 

Number  and  amount  of  policies  issued  during  the 

year 4  13,28663 

Totals 159  #325,09143 

Deduct  number  and  amount  ceased  to  be  in  force.             18  43,233  29 

Total  number  and  amt.  in  force  Dec.  31,1893.           141  #281,858  14 

*  These  bonds  are  not  included  in  Tables  Nos.  9,  10,  11,  15. 
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Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892 None 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 

Totals 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 

Premiums  collected  during  the  year  in  cash,  $8,- 
685 .  26  ;  notes  or  credits,  $49.00. 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Illinois $553,n6  36 

Indiana 8,302  30 

Kansas 52,354  23 

Maine 224,045  04 

Nebraska 400  00 

Total #838,217  93 

Schedule  C — Loans  on  Collateral. 

Par  Value.     Market  Value. 

Central  Wharf,  Port.,  Me.,  stk $12,000  00  $24,000  00 

Portland  Water  Co.,  Port,  Me.,  stk..  35,500  00  39,050  00 

First  Nat'l  Bank,  Wiscasset,  Me.,  stk.  500  00  500  00 

Flint  &  Pere  Mar.  R.R.  pfd.  stk 7,000  00  3,150  00 

Maine  Central  R.R.  Co.  7  p.c.  bds. . .  2,000  00  2,200  00  -> 

N.  P.  R.R.,  Land  Grant,  6  p.c.  bds. .  2,000  00  2,200  00  J 

Leeds  &  Farm.  R.R.  1st  m. 6 p.c. bds.  1,000  00  1,030  00 

Central  Wharf,  Portland,  Me.,  stk  ...  4,500  00  9,000  00 

Maine  Central  R.R.  7  p.c.  bds 1,000  00  1,100  00 

C.  &  R.  Water  Co.,  Camden,  Me., stk.  12,500  00  12,500  00 

C  &  R.  Water  Co.,  Camden,  Me., stk.  6,300  00  6,300  00 

Amer.  Bell  Telephone  Co.  stk 300  00  552  00  1 

N.  Y.,  N.  H.  &  H.  R.R.  stk 1,80000  3,42000-' 

Grand  Avenue  R.R.  Co., Kansas  City, 

Mo.,  istm.  5 p.c.  g.  bds.. 2,00000  1,900  00  J 

C.  &  R.  Water  Co.,  Camden,  Me., stk.  10,000  00  10,000  00  -> 

Port.  Nat'l  Bank,  Portland,  Me.,  stk.  2,000  00  2,160  00  J 

Portage  City  W.  Co.,  Wis-,  6  p.c.  bds.  500  00  500  00 

Ft.  Smith,  Ark.,  Water  Co., 6 p  c.bds.  500  00  500  00 

Kan.  Water  Co.,  Kan.,  111.,  6  p.c.  bds.  500  00  500  00 

Portland  Water  Co.,  Port.,  Me.,  stk.  2,500  00  2,750  00 

Lime  Rock  R.R.  Co.,  Rock.,  Me., stk.  17,000  00  17,850  00 

City  W.  Co.  of  E.  St.  L.,  Ill.,6p.c.bds.  500  00  500  00 

Maine  Central  R.R.  7  p .  c.  bds 500  00  650  00 

Portland  R.R.  Co.,  Port.,  Me.,  stk. . .  500  00  750  00 

Portland  &  Rochester  R.R.  stk  5,000  00  6,250  00 

Portland  Trust  Co.,  Port.,  Me.,  stk. .  3,100  00  3,565  00 

Portland,  Me.,  Water  Co.,  4  p.c.  bds.  500  00  4S5  00 


Number. 

Amount. 

None. 

Nothing. 

4 

#9,012  86 

4 

#9,012  86 

3 

8,012  86 

$8,734  26 

Amt.  Loaned. 

$12,000  OO 

24,000  OO 

505  OO 

4,300  OO 

4,000  OO 

700  OO 

4,200  OO 

1,000  OO 

10,000  00 

5, 000  00 

5,000  OO 


10,000 

00 

I,IOO 

OO 

2,000 

OO 

14,000 

OO 

400 

OO 

500 

OO 

450 

OO      i 

5,000 

00    ! 

3, 100 

OO 

400 

OO 
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Androscoggin  Co.,  Me.,  6  p.c.  bds. .  500  00 

Commercial  Union  Telegraph  Co. stk.  5,000  00 

Owensboro,Ky., Water  Co. ,6  p.c.bds.  1,000  00 

Portland/ Me.,  Water  Co.  stk 2,000  00 

Rockland,  Me. ,  Trust  Co.  stk 500  00 

Mo-Val.&  Blair  Ry.&B. Co. ,6  p.c.bds.  1,000  00 

First  Nat'l  Bank,  Houlton,  Me.,  stk. .  3,000  00 

Cedar  Rap.&  Mo.Riv.  R.R.,7  p.c.bds.  1,000  00 

Portland,  Me.,  Water  Co.  stk 8,000  00 

Nat'l  S.  &  L.  Bk.,  Auburn,  Me.,  stk..  11,000  00 

City  ofPortl'd(P.&R.R.R.) 6 p.c.bds.  4,500  00 

Maine  Central  R.R.  7  p.c.  bds 10,000  00 

Mtg.  of  real  est.  on  3d  St., Minn., Minn.  15,259  60 

Scioto  Val.&  N.  Eng.  R.R.  4  p  c.bds.  1,000  00 

Mo.Val.  &B.  Ry.  &  B.  Co.  6  p.c.bds.  1,000  00 

Portland,  Me., Water  Co.  stk 5,200  00 

Portland  R.R.  Co.  stk 9,000  00 

C.  Rap.  &Mo.  Riv.  R.R.,7  p.c.bds..  1,000  co 

New  York  &  N.  Eng.  R.  R.  pfd.  stk.  5,000  00 

New  York  &  Erie  R.R.  5  p.c.  bds. . .  8,000  00 

New  York  &  Erie  R.R.  7  p.c.  bds. . .  2,000  co 

Boston  &  Maine  R.R.  stk 20,000  00 

Newark,  O.,  Water  Co.  6  p.c.  bds. . .  5,000  00 

St.  Jo. Water  Co., St.  Jo.,  Mo. ,6  p.c.,g.  3,000  00 

Atch.,T.  &  S.  F.  R.R.,  4p  c.  bds 500  00 

Akron  Street  Ry.  Co.,  6  p.c.  bds 1,000  00 

City  of  Portland,  Me.,  6  p  c.  bds   3.000  00 

Rumford  Falls  P.  Co., 5  p.c.,istm.,  g.  30,000  00 
Fort  Smith,  Ark.  Water  Co.,  6  p.c  , 

1st  con.  m.  g.  bds 10,500  00 

Fulton, N.Y.,  W- C0.5  p.c.istm.bds.  5,000  00 

Lockwood  Co.,Waterville,  Me.,  stk.. .  1,200  00 

0.  &  M.  R.  R.  S.  div.  7  p.c.  bds 2,000  00 

M.V.W.Co.,M.V.,N.Y.,istm.6p.c.  b.  1,000  00 

West  Duluth,  Minn.,  6  p.c.  gen.  fund.  5,000  00 

Houston  &  Tex.  Cent.  R.  R.  6  p.c.  g.  2,000  00 

Brookline,  Mass.,  Gas  Light  Co.  stk.  23,500  00 

Brookline,  Mass.,  Gas  Light  Co.  stk.  5,900  00 

Antigo,Wis.,W.  Co.  1st  m.  6  p.c.  bds.  5,000  00 

Portland  Trust  Co.  stk 2,000  00 

Aroostook  Trust  &  Banking  Co.  stk.  1,800  00 

First  Nat'l  Bank,  Houlton,  Me.,  stk  .  1,100  00 

Presque  Isle,  Me.,  Nat'l  Bank  stk 500  00 

Portland,  Me.,  Water  Co.  5  p.c.  bds. .  9,000  00 

Greenbush,  N.Y.,  Water  Co.  6  p.c.  bds.  1,000  00 

1.  L.  &  T.  Co.,  Kan.  City,  Mo.,  stk. . .  10,000  00 
I  L.  &  T.  Co.,  Kan.  City,  Mo.,  stk. .  10,000  00 
Ft.  Smith,  Ark.,  Water  Co.,  6  p.c.bds.  5,000  00 
St.  J.,  Mo.,  Trac.  &  Lt.  Co.,  5  p.c.bds.  5,000  00 


Market  Va1 

ue. 

Amt.  Loaned. 

500  OO 

500  OO 

5,000  OO 

4,000  OO 

1,000  OO 

900  OO 

2,200  OO 
550  OO 

} 

2,000  OO 

1,000  00 

900  OO 

5,IOO  OO 

1,000  OO 

1,230  OO 

1,000  OO 

8,800  OO 

5,000  OO 

9,900  OO 

7,500  OO 

4,747  50 

4,500  OO 

13,000  00 

5,000  OO 

15,259  60 

15,000  OO 

750  00 

600  OO 

1,000  00 

900  OO 

5,720  00 

5,000  OO 

13,500  00 

9,500  OO 

1,230  00 

900  OO 

1,750  00 

2,500  OO 

8,800  00 
2,200  00 

} 

10,000  OO 

26,800  00 

25,000  OO 

5,000  00 

3,000  00 

2,000  OO 

330  00 
1,000  00 

} 

454  00 

3,600  00 

3,000  00 

30,000  00 

25,000  00 

10,500  00 

} 

14,000  CO 

5,000  CO 

J 

1,200  00 

1 

2,040  00 

1 

1,000  00 

y 

i3,279  74 

5,000  00 

\ 

2,000  00 

J 

21,150  00 

20,000  00 

5,310  00 

5,000  00 

5,000  00 

4,500  00 

2,300  00 

2,000  00 

2,250  00 

) 

1,870  00 

3,500  00 

680  00 

) 

9,180  00 

8,000  00 

900  00 

800  00 

7,500  00 

3,500  00 

7,500  00 

3,500  00 

5,000  00 

4,000  00 

4,500  00 

3,200  00 
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St.  J.,  Mo.,  Trac.  &Lt.  Co.,  5p.c.  bds.     28,00000    25,20000  20,00000 

N.  Y.  &  N.  E.  R.  R.  1st  m.  6  p.c.  bds.      5,000  00      5,000  00  5,000  00 

Conn.  River  R.  R.  Co.,  4  p.c.  bds —       2,000  00      1,860  00  1,800  00 

Chic.  Gas  Lt.  &  Coke  Co.,  5  p.c.  bds.      1,000  00         865  00  301  25 


3,000  00 


Rome,  W.  &  O.  R.  R.  5  p.c.  bds 3,000  00  3,420  00  J 

Ken.  Lt.  &  Heat  Co.,  6  p.c.  bds 500  00  512  50  ) 

Maine  Central  R.  R.  7  p.c.  bds 20,000  00  26,000  00            20,000  00 

Boston  &  Maine  R.  R.  com.  stk 10,000  00  13,400  00            10,000  00 

C.W.Co.,  Edgewater,  N.Y.,6p.c.  bds.  1,50000  1,50000              1,00000 

Chic.  Gas  Lt.  &  Coke  Co.  5  p.c.  bds.  35,000  00  30,275  00  "] 

L,,  L.  &  H.  St.  Ry.  5  p.c.  bds 9,000  00  8,775  °°  ! 

Evansville,  Ind.,  5  p  c.  bds 1,00000  1,00000  f 

Norfolk  &  Western  R.R.  6  p.c  bds  . .  500  00  500  00  J 

Boston  &  Maine  R.  R.  com.  stk 10,000  00  13,400  00             10,000  00 

Portland  R.  R.  Co.  stk 1,200  00  1,800  00              1,100  00 

New  York  &  New  England  7  p.c.  bds.  1,00000  1,03000                 67000 

Boston  &  Maine  R.  R.  com.  stk 10,000  00  13.400  00             10,000  00 

Utica  Belt  Line  St.  Ry.  5  p.c.  bds 1,000  00  1,000  00                 900  00 

Portland,  Me.,  Water  Co.  stk 11,300  00  12,430  00             10,000  00 

Rockland,  T.  &  C.  St.  Ry.  5  p.c.  bds.  3,600  00  3,600  00  -> 

Knox  Gas  &  Electric  Co.  6  p.c.  bds.  14,000  00  14,000  00  j             ,00°  °° 

Evansville,  Ind.,  4^  p.c.  bds 1,000  00  1,000  00  > 

Crystal  W.  Co.,  E.,  N.  Y.,  6  p.c.  bds.  1,000  00  1,000  00  J            I,5°0  °° 

Rockland,  Me.,  Building  Syn.  stk. .  .  30,000  00  22,500  00  -> 

Lime  Rock  R.  R.  stk 46,70000  46,700  00  J         50,00000 

Totals $642,759  60^676,376  60         #528,359  99 


Schedule  E  —  Stocks  and  Bo?ids  owned  by  the  Company. 

Par  Value.  Market  Value. 

State  Bonds  — 

Maine  reg.  3  p.c,  1917  to  1920 50,000  00  47,500  co 

County  and  Municipal  Bonds  — 

Americus,  Ga.,  6  p.c,  1919 10,00000  11,10000 

Albina,  Ore.,  park,  6  p.c,  1921 25,000  00  30,937  50 

Caribou,  Me.,  4^  p.c,  1894-5-6 3,000  00  3,000  00 

Caribou,  Me.,  school,  5  p.c,  1894  to  1903 10,000  00  10,200  00 

Corsicana,  Tex.,  sewer,  5  p.c,  1919 18,000  00  18,000  00 

Corsicana,  Tex.,  school,  5  p.c,  1919 7,5°o  00  7,500  00 

Damariscotta,  Me.,  4^  p.c,  1900 2,000  00  2,060  00 

Delaware,  O.,  public  hall,  6  p.c,  1901 5,000  00  5,500  00 

Fort  Worth,  Tex.,  5  p.c.  g.,  1920 10,000  00  10,000  00 

Helena,  Mont.,  s.f.  6  p.c,  1911,  opt.  after  1901.  25,000  00  26,875  00 

Jefferson  Co.,  Ala.,  road  imp.,  5  p.c,  1920 40,000  00  40,400  co 

Jefferson  Co.,  Ala.,  road  imp.,  6  p.c,  1919  ....  25,000  00  28,625  °° 

Mattoon,  111.,  5  p.c.  fdg.,  1911 40,000  00  40,400  00 

Mecklenburg  Co.,  N.  C,  6  p.c,  1920 30,000  00  34,500  00 

Pueblo,Col.,6p.c, pub. bdg.,  1902, opt. after  1898.  15,000  00  16,050  00 
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Pueblo,  Col.,  water  6  p.c,  1904 25,000  00  28,500  00 

Pueblo,  Col.,  deficiency  6  p.c,  1906 10,000  00  11,600  00 

Railroad  Bonds  — 

Atchison,  Topeka  &  Santa  Fe  4  p.c,  1989 75,ooo  00  49,500  00 

Chicago  &  West  Michigan  ,5  p.c,  1921 124,000  00  74,400  00 

Flint  &  Pere  Marquette  con.  6  p.c,  1920 50,000  00  57,625  00 

Fort  Street,  Union  Depot  Co.,   Detroit,  Mich., 

1st  m.  4^  p.c,  1941 25,000  00  25,000  00 

Gr'd  Av.,  Kan.  City,  Mo.,  1st  m.  sp.c.g.,  1908.  50,000  00  47,500  00 

Hannibal  &  St.  Joseph  1st  m.  6  p.c,  1911 50,000  00  57,625  00 

Kan.  &  Mis.  5  p.c,  K.  City  F.  S.  &  M.,  1922. .  10,000  co  6,500  00 

Kan.  City,  St.  Jo.  &  Co.  B.  1st  m.  7  p.c,   1907.  30,000  00  35,400  00 

Kan.  City  Belt  1st  m.  6  p.c,  1916 50,000  00  50,000  00 

Kan.  City  Cable  1st  m.  5  p.c,  1897 50,000  00  47,500  00 

Lincoln  &  N.W.  1st  m.  7  p.c,  C.B.  &  Q.,  1910.  25,000  00  30,250  00 

Lime  Rock,  Rockland,  Me.,  5  p.c.  1st  m.,  1908.  25,000  00  26,250  00 

Lowell,  Law.  &  Hav.  St.  1st  m.  5  p.c,  1923. . .  116,000  00  113,100  00 

Milwaukee  &  St.  P.,C.  &M.  Div.,  7  p.c,  1903  35,000  00  44,800  00 

Maine  Central  con.  4^  p.c,  1912 100,000  00  105,000  00 

New  York  &  New  England  6  p.c,  1905  50,000  00  50,000  00 

N.  &  M.  1st  m.  5  p.c.  g.,  R.W.  &  O.,   1916 25,000  00  27,500  00 

Oregon  Ry.  &  Nav.  Co.  con  1st  m.  5  p.c,  1925.  50,000  00  30,000  00 

Oxford  &  Clarksville  6  p.c.  1st  m.  g.,    1937. . . .  25,000  00  12,500  00 
People's  Street  Ry. Co.  of  Luzerne  Co.,  Pa.,  1st 

m.  6  p.c,  1918 25,00000  27,50000 

Portland  &  Ogdens.  1st  m.  5  p.c,  M.  C,  1908.  50,000  00  53,000  00 

Portland  &  Rumford  Falls  1st  m.  5  p.c,  1912.  25,000  00  25,000  00 

Portland  &  Rumford  Falls  1st  m.  5  p.c,  1912. .  25,000  00  25,000  00 

Rome,  Watertown  &  Ogdensburg  5  p.c,  1922.  25,000  00  28,500  bo 

Scioto  Valley  &  New  Eng.  1st  in.  4  p.c,  1989.  50,000  00  37,500  00 

St.Louis  1st  m.  5  p.c,  1910,  optional  after  1900.  25,000  00  25,250  00 

Staten  Island  Rapid  Tran.  6  p.c.  1st  m.,  1913. .  10,000  00  11,200  00 

S.,G.  &  St.L.  1st  m.  3  p. e.g.,  L.S.&M.S.,  1989.  25,000  00  17,000  00 

Union  St.  Ry.  Co.,  Dover,  N.  H.,  6  p.c,  1910.  25,000  00  26,250  00 

Utah  &  Northern  5  p.c.  con.,  1926 25,000  00  11,250  00 

West  End  Street  Ry.  5  p.c,  1902 50,000  00  51,000  00 

Wisconsin  Valley  1st  m.  7  p.c,  1909 4,000  00  4,800  00 

Piano,  Texas,  school  house  imp.,  6  p.c,  1911. .  7,000  00  7,000  00 

Provo  City,  Utah,  6  p.c.  g.,  1911 25,000  00  26,000  00 

Richmond,  Va.,  currency,  4  p  c,  1926 10,000  00  9,300  00 

West  Duluth,  Minn.,  gen.  fund,  6  p.c.  g.,  1911.  25,000  00  27,500  00 

Wells  County,  Ind.,  court  house,  5  p.c,  1907.  13,000  00  13,650  00 

Town  of  Berlin,  N.  H.,  6  p  c,  1894,  note  ....  5,000  00  5,000  00 

Town  of  Berlin,  N.  H.,  6  p.c,  1894,  note 10,000  00  10,000  00 

City  WaterCo.,  Chattanoga,  Tenn.,  6p.c,  1908,  30,000  00  30,000  00 

Fort  Smith,  Ark.,  Water  Co.  6  p  c,  1910 25,000  00  25,000  co 

Freeport,  Me.,  Water  Co.  5  p  c,  1911    25,000  00  25,000  00 

Golds.,  N.C.,  WaterCo.  1st  m.  6  p.c,  1910...  25,000  00  25,000  00 

Le  Mars,  Iowa,  W.  &  L.  Co.  1st  m.  6  p.c,  1904,  25,000  00  25,625  00 


3H 
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Leadville,  Col.,  Water  Co.,  s.  f.,  6  p.c,  1915-  •  25,000  00        25,000  00 

Manitowoc,  Wis.,  water,  6  p  c,  1907 25,000  00        25,000  00 

Oshkosh,  Wis.,  Water  Works  Co.  1st  con.  m., 

currency,  6  p  c,  1920 25,000  00 

Rockport,  Ind.,  Water  Works  Co.  6  p.c,  1905,  10,000  00 

St.  Joseph,  Mo.,  Water  Co.,  s.  f.,  6  p.c,  1909. .  25,000  00 

Wakefield,  Mass.,  Water  Co.  5  p.c,  1906 25,000  00 

Railroad  Stock  — 

Portland,  Saco  &  Portsmouth 14,200  00 

Bank  Stocks  — 

Biddeford  Nat'l,  Biddeford,  Me 2,000  00 

Canal  Nat'l,  Portland,  Me 20,000  00 

City  Nat'l,  Dallas,  Tex 4,000  00 

Cumberland  Nat'l,  Portland,  Me 4,880  00 

Commercial  Nat'l,  Omaha,  Neb 5,ooo  00 

Farmers  &  Merchants  Nat'l,  Waco,  Tex 2,000  00 

First  Nat'l,  Auburn,  Me 2,000  00 

First  Nat'l,  Wiscasset,  Me 1,000  00 

First  Nat'l,  Lewiston,  Me 10,000  00 

First  Nat'l,  Bangor,  Me 1,200  00 

First  Nat'l,  Biddeford,  Me 5,000  00 

First  Nat'l,  Portland,  Me 6,200  00 

Flour  City  Nat'l,  Minneapolis,  Minn 5,000  00 

Knickerbocker  Trust  Co.,  New  York  City 4,800  00 

Lime  Rock  Nat'l,  Rockland,  Me 4,200  00 

Manufacturers  Nat'l,  Lewiston,  Me 5)°°°  °° 

Merchants  Nat'l,  Portland,  Me : . .  2,700  00 

Nat'l  Bank  of  Kansas  City,  Kansas  City,  Mo. .  5,000  00 

Nat'l  Bank  of  Commerce,  Omaha,  Neb 5,000  °° 

Nat'l  Traders  Bank,  Portland,  Me 6,300  00 

North  Nat'l,  Rockland,  Me 10,000  00 

Northern  Nat'l,  Hallowell,  Me 10,000  00 

Norway  Nat'l,  Norway,  Me 1,000  00 

People's  Nat'l,  Waterville,  Me 3,000  00 

Portland  Nat'l,  Portland,  Me 20,000  00 

Richmond  Nat'l,  Richmond,  Me 7°°  °° 

Rockland  Nat'l,  Rockland,  Me 5.000  °° 

Schuster  Hax  Nat'l,  St.  Joseph,  Mo 5,000  00 

Sioux  Falls  Nat'l,  Sioux  Falls,  So.  Dakota 2,000  00 

Ticonic  Nat'l,  Waterville,  Me 3,500  00 

Westbrook  Trust  Co.,  Westbrook,  Me 5,000  00 

Miscellaneous  — 
Crystal  Water  Co.,  Edge  water,  N.  Y.,  1st 

m.  6  p.c,  1910 25,000  00 

Chic  Gas  Light  &  Coke  Co.  5  p.c,  1937. .  50,000  00 

Citizens'  Gas  Lt.  Co., Brooklyn,  5  p.c,  1940.  45,000  00 

Kennebec  L.&H. Co. istm.  6p.cgold,i9ii.  25,000  00 

Metropolitan  Tele.  &  Tele.  Co.,  5  p.c.1918.  50,000  00 

Rumford  F.Power  Co.  istm.sp.cgold,  1907.  25,000  00 
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Richmond  Water  &  Light  Co.,  Richmond, 

Ky.,  6  p.c,  1910 . 25,000  00  25,000  00 

Montreal  Harbor  deb.  4  p.c-,  1917-1918...            30,000  00  30,000  00 

Bath  Iron  Works,  5  p.c,  1894-1897 20,000  00  20,000  00 

Province  of  N.  Brunswick,  4  p.c,  1930-1931.            60,00000  60,00000 

Province  of  N.  Brunswick, 4 p.c,  1924-1925.            40,000  00  40,000  00 

Detroit  Gas  Co.  1st  m.,  1918 15,000  00  8,400  00 

Dominion  Coal  Co.  6  p.c,  1913 50,000  00  48,000  00 

Knox,  Me.  Gas  &  Elec  Co.  6  p.c,  1903. . .            25,000  00  25,000  00 

Totals $2,705,180  00  $2,666,377  50 

Province  of  Ontario,  annuities,  1894-1932 405,946  08 

Total $3,072,323  5& 


UNITED  STATES  LIFE  INSURANCE  COMPANY, 

NEW  YORK  CITY. 

Commenced  Business,  March,  1850. 

George  H.  Burford,  President.  C.  P.  Fraleigh,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash $440,000  00 

Amount  of  net  or  ledger  assets  December  31,  1891 $6,489,472  93 


II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $1,108,245  74 

Premium  notes,  loans,  or  liens 
taken  in  part  payment  for  pre- 
miums          83, 503  10 

Premiums  on  new  business,  $276- 
805.93  ;  on  old,  $914,942.91. 

Cash  received  for  annuities Nothing . 

Total  $1,191,748  84 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  poli- 
cies of  this  Company 7,132  69 

Total  premium  income $1,184,616  15 
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Interest  on  mortgage  loans 222,435  79 

Interest  on  bonds  owned,  and  dividends  on  stks.  80, 850  53 

Interest  on  premium  notes,  loans,  or  liens 12,753  °5 

Interest  on  other  debts  due  the  Company 4,917  83 

Rents  for  use  of  Company's  property 1,818  21 

Balance  profit  and  loss  account ,   409  31 

Total  income 1,507,800  87 

Total #7,997,273  80 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions.     $669,974  19 
Cash  paid   for  matured    endow- 
ments and  additions 64,317  63 

Total $734,291  82 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total  amount  actually  paid  for  losses  and 
matured  endowments $734,291  82 

Cash  paid  annuitants 2,536  70 

Cash  paid  for  surrendered  policies  and  addi- 
tions        137,826  07 

Dividends  to  policyholders 19, 545  98 

Total  paid  policyholders  . .     $894,200  57 

Dividends  to  stockholders 30,800  00 

Commissions  to  agents 1 89, 259  18 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local 
agents 78,913  56 

Medical  examiners'  fees 25,548  17 

Salaries  and  other  compensation  of  officers  and 
other  office  employes 55, 010  28 

Taxes 22, 199  62 

Rent 24,323  07 

Advertising 17,921  64 

Sundries,  viz :  printing,  stationery,  etc.,  $7,- 
652.43  ;  exchange,  express,  etc. ,$8,287. 09  ;  law 
expenses,  $7,099.27  ;  directors'  fees,  $4,850.00  ; 
traveling  expenses,  officers  and  office  em- 
ployes,  $1,367.63  ;    miscellaneous    expenses, 

#10,525.57 39,78i  99 

Total i,377,958o8 

Balance  $6,619,315  72 
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IV.      ASSETS. 
AS   PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A  . .      $68,444  20 

Loans  on  bond  and  mortgage  (first  liens) 4,465,008  64 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Schedule  C        82,523  38 

Premium  notes,  loans  or  liens 230,726  17 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 1,674,725  51 

Cash  in  Company's  office  1,180  06 

Cash  in  bank 71,036  76 

Bills  receivable 13,484  38 

Agents'  ledger  balances 12, 186  62 

Total  net  or  ledger  assets $6,619,315  72 

Deduct  depreciation  from  cost  of  assets  to  bring 
same  to  market  value n, 444  20 

Total  net  or  ledger  assets,  less  depreciation $6,607,871  52 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 44,133  85 

Interest  due  and  accrued  on  bonds  and  stocks 24,294  19 

Interest  accrued  on  collateral  loans 2,204  °3 

Interest  accrued  on  premium  notes,  loans,  or  liens 11,090  74 

Interest  due  on  bills  receivable  and  on  bank  balances 339  34 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A Nothing. 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E.  n,379  29 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $170,700  96 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1893 120,644  65 

Total $291,345  61 

Deduct  the  loading  on  above  gross  amount 58,269  12 

Net  amount  of  uncollected  and  deferred  premiums. . .         233,076  49 

Total  assets $6,934,389  45 


ITEMS  NOT  ADMITTED. 

Agents'  ledger  balances $12,186  62 

Bills  receivable 13,484  38 

Interest  on  bills  receivable 148  20 

Total 25,819  20 

Total  assets  (less  items  not  admitted) $6,908,570  25 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1893,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experi- 
ence Table  of  Mortality,  with  4  per  cent,  com- 
pound interest $6,319,292  00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies 51,848  00 

Net  reinsurance  reserve $6,267,444  °° 

Claims  for  death  losses  and  matured  endow- 
ments, in  process  of  adjustment,  or  adjusted 
and  not  due  $78,555  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company 29,500  00 

Total  policy  claims 108,055  00 

Premiums  paid  in  advance 2,254  °2 

Accrued  rents  and  unpresented  accounts 6,544  95 

Liability  under  lapsed  policies  presentable  for  surrender 2,350  00 

Liabilities  on  policyholders'  account $6,386,647  97 

Surplus,  including  capital,  on  policyholders'  account 521,922  28 

Total  liabilities $6,908,570  25 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies $50,000  00 


VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1892 $209,703  88 

Received  during  the  year 83,503  10 

Total $293,206  98 


Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims $13,164  57 

Notes,  loans,  or  liens  used  in  purchase  of  sur- 
rendered policies,  and  void  by  lapse 9,993  63 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policyholders n,443  49 

Notes,  loans,  or  liens  redeemed  by  makers  in 
cash 27,879  12 

Total  reduction  of  premium  note  account 62,480  81 

Balance,  note  assets  at  the  end  of  the  year $230,726  17 
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VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies Jo^is  $20,861,322 

Endowment  policies 1,644  3,°°9>545 

All  other  policies,  including  reversionary  additions.          5,982  19,857,433 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies M97  3,326,080 

Endowment  policies 329  712,325 

All  other  policies,  including  reversionary  additions.         2,258  6,473,816 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 17  36,410 

Endowment  policies  3  13,000 

All  other  policies,  including  reversionary  additions.            148  450,000 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies 38  143,000 

Endowment  policies 10  22,500 

All  other  policies,  including  reversionary  additions ,             28  63,000 

Total  number  and  amount 22,267  $54,968,431 

Deduct  policies  ceased  to  be  in  force 3, 914  12,235,125 

Total  policies  in  force  at  the  end  of  the  year.       18,353  #42,733,306 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 325  #748,543 

By  maturity  (end.) 50  65,328 

By  expiry  (term)  91  310,700 

By  surrender 172  534.77Q 

By  lapse 2,403  7,857,818 

By  change  and  decrease 69  446,666 

By  not  taken 804  2,271,300 

Total  terminated 3,9J4  #I2,235,i25 

*  Annuity  Bonds. 

Number.      Yearly  Paym'ts. 

Bonds  in  force  December  31,  1893,  not  included  in 

policy  exhibit 5  #2,553 

*These  bonds  are  not  included  in  Tables  Nos.9,  10,  n,  15. 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1892 

Number  and  amt.  of  policies  issued  during  the  year. 

Totals 698    $1, 137,705  oo- 

Deduct  number  and  amount  ceased  to  be  in  force. .  75         133,640  00 

Total  number  and  amt.  in  force  Dec.  31,  1893.  623    #1,004,065  00 


607       1936,505  oo> 

91  201,200   OO' 


Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 
unpaid  December  31,  1892 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 11         $28,420  00 

Totals 11  $28,420  oo- 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 11  28,420  00- 

Premiums  collected  during  the  year  in  cash . .  38,034  86 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  New  York  State $60, 286  14 

New  Jersey 8, 158  06 

Total  cost  value $68,444  20 


Schedule  C  —  Loans  on  Collateral. 


Par  Value.    Market  Value.        Amt.  Loaned. 


Northern  Gas  Lt.  Co.,  N.Y.  City,  stk. 
Central  Gas  Lt.  Co.,  N.  Y.  City,  stk. 
Nor.  GasLt.  Co.istm.sp.c.  bds.,1907, 

Missouri  Pacific  Ry.  Co.  stk 

Western  Union  Telegraph  Co.  stk. . . 
Missouri  Pac.  Ry.  3d  m.  7  p.c.  bds. . . 
American  Telegraph  &  Cable  Co.  stk . 
N.  Y.  Lack.  &  West.  Ry.  Co  stk. . . . 

Missouri  Pac.  Ry.  3d  m.  7  p.c  bds 

American  Telegraph  &  Cable  Co.  stk. 
American  Telegraph  &  Cable  Co.  stk. 
United  N.  J.  R.  R.  &  Canal  Co.  stk. . 
Importers  &  Traders'  Nat'l  Bk.  stk. . 

Mo.  Pac.  Ry.  Co.  stk 

H.  B.  Clafflin  Co.  com.  stk 

Northern  Gas  Lt.  Co.,  N.Y.  City,  stk. 
Northern  Gas  Lt.  Co.,  N.Y.  City,  stk. 
Nor.  Gas  Lt.  Co.  1st  m.  5  p.c.  bds.,  1907, 
Central  Gas  Lt.  Co.,  N.  Y.City,  stk. . 
Manhattan  Ry.  Co.  con.  m.  g.  4  p.c. 
bds.,  1990 
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2,500 
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Par  Val.  Market  Val.  Amt.  Loaned. 

Morris  &  Essex  R.  R.  ist  con.  guar. 

m.  7  p.c.  bds.,  1915 5,000  6,875  5,00000 

Wabash  R.  R.  ist  m.  5  p.c.  fifty-year 

bds.,  1939  3,000  3,060  2,50000 

Wabash  R.   R.   ist  m.    5  p.c.   bds., 

Det.  &  Chic:  Ext.,  1941 1,000  975  500  00 

Total $109,750  $H5,544  #82,523  38 


Schedule  E — Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

United  States  and  District  Bonds  — 

U.  S.  4  p.c.  cons,  reg.,  1907 $60,602  55  #50,000  00  $56,500  00 

D.  of  C.  fa  p.c.  fdg.  reg.,  1924. . .  131,384  40  120,000  00  132,576  00 
Municipal  Bonds  — 

Jersey  City,  1905 >  37,00000  43.47500 

Jersey  City  reg.,  1905 \     4,5  6,00000  7,05000 

Jersey  City  Water  scrip,  1902 1,092  50  1,000  00  1,135  °° 

Jersey  City  Water  scrip,  1913 108,250  00  100,000  00  103,500  00 

Railroad  Bonds  — 

N.  Y.,  L.  &  W.  cons.  2d  m.,  1923.  47,801  98  48,000  00  53,240  16 

Osw.  &  Syr.  guar.  cons,  m.,  1923.  30,600  00  30,000  00  33,050  10 

Chic.  &  N.  West.  5  p.c.  s.f.,  1929.  99,099  32  100,000  00  106,750  00 
Chic,  Mil.  &  St.  Paul  ist  m.,  So. 

Minn.  Div.,  1910 105,629  06  100,000  00  113,000  00 

Chic,  Mil.  &St.  Paul  ist  m.,  C. 

&  P.  Western  Div.,  1921 46,256  00  50,000  00  53,750  00 

Missouri  Pacific  con.  ist  m.,  1920.  100,896  06  ioo,coo  00  93,000  00 

Missouri  Pacific  3d  m.,  1906 111,600  69  100,000  00  104,834  00 

Iowa  Central  5  p.c.  ist  m.  g.,  1938.  71,55000  90,00000  76,12470 
St.  L.,  IronM.  &  South.  Gen.  Con. 

Ry.  &  Land  Grant  m.  g.,  1931.  35,732  88  50,000  00  36,125  00 

St.  L.  &  Iron  M.  2d  m.  g.,  1897. .  53,456  64  50,000  00  50,917  00 

C,  B-  &  Q.  deb.,  1913 46,195  21  50,000  00  48,583  50 

New  York  Cent.  5  p.c.deb.,  1904.  123,124  08  118,000  00  124,884  12 

Louisville  &  Nash.  gen.  m.,  1930.  39,345  00  43,000  00  48,160  00 

Kansas  Pacific  con.  istm.,  1919.-  101,685  20  100,000  00  88,000  00 

C,  St.  P.,  M.  &  O.  con.  m.,  1930.  27,750  00  25,000  00  30,125  00 
Bur.,  Cedar  Rap.  &  No.,  I.,  M.  & 

D.  Div.,  con.  istm.,  1934 42,000  00  50,000  00  46,875  00 

Chic,  Rock  Island  &  Pac  ist  m. 

ex.  and  col.  5  p.c,  1934 104,750  00  100,000  00  98,500  00 

Metropolitan  Ele.  istm.  g.,  1908.  14,933  31  14,000  00  16,240  00 
East  Tenn.,  Va.  &  Ga.  5  p.c.  con. 

m.  g.,  1956 24,518  41  25,000  00  22,291  75 

A.,  T.  &  S.  F.  gen.  m.  g.,  1989  . .  21,154  86  25,000  00  16,312  50 
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Cost  Value.  Par  Value.  Market  Value. 

Mo.,  Kan.  &  Tex.  ist  m.g.,  1990.         12,520  00  16,000  00  12,426  72 

Prov.of  N.  Bruns.  tran.  deb.,1922.        20,02500  20,00000  20,20000 

Texas  &  Pac.  ist  m.  5p.c,  2000.         17, 559  26  25,000  00  18,145  75 

Mich.  Central  ist  m.  7  p.c,  1902          28,562  50  25,000  00  30,333  50 

Totals #1,674,725  51  $1,668,000  00 $1,686,104  80 


WASHINGTON  LIFE  INSURANCE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  February,  i860. 

W.  A.  Brewer,  Jr.,  President.  William  Haxtun,  Secretary. 

Attorney  in  Connectictit,   Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash #125,000  00 

Amount  of  net  or  ledger  assets  December  31, 1893 $11,570,409  47 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions 
or  other  expenses $2,112,767  55 

Premiums  on  new  business,  $494,- 
833.06  ;  on  old,  $1,643,635.41. 

Cash  received  for  annuities 25,700  92 

Total  premium  income #2,138,468  47 

Interest  on  mortgage  loans 518,971  3S 

Interest  on  bonds    owned,  and   dividends    on 
stocks 16,525  00 

Interest  on  other  debts  due  the  Company 27,827  73 

Discount  on  claims  paid  in  advance 5,049  19 

Rents  for  use  of  Company's  property 12,857  46 

Total  income 2,719,699  23 

Total $14, 290, 108  70 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions .     $777,484  30 

Cash  paid  for  matured  and  dis- 
counted endowments  and  addi- 
tions         253,494  27 

Total  amount  actually  paid  for  losses  and 
matured  and  discounted  endowments. .  $1,030,978  57 

Cash  paid  annuitants 11,028  65 

Cash  paid  for  surrendered  policies  and  additions.  374,547  n 

Cash  paid  for  return  premiums 2,742  48 

Cash  dividends  paid  to  policyholders  and  ap- 
plied in  payment  of  premiums 124,885  00 

Total  paid  policyholders  ..$1,544,181  81 

Dividends  to  stockholders 8,750  00 

Commissions  to  agents 201,615  19 

Salaries  and  traveling  expenses  of  managers  of 

agencies, and  general, special,  and  local  agents.  90,916  85 

Medical  examiners'  fees 20,911  00 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 9i>i99  IO 

Taxes,  licenses,  fines,  and  fees 26,879  84 

Rent 10,500  00 

Commuting  commissions 36,696  22 

Advertising 12,200  55 

Express  and  postage,  $10,032.02 ;  printing  and 
stationery,  $9,279.73;  interest,  $2,861.97; 
office  expenses,  $22,066.13  '>   profit  and  loss, 

$31,504.09  75,743  94 

Total  disbursements 2,119,594  50 

Balance • 812,170,514  20 

IV.     ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A.  $556,195  33 

Loans  on  bond  and  mortgage  (first  liens) 10,606,678  17 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collateral,  as  per  Schedule  C.  24,500  00 
Loans  made  in   cash  to  policyholders  on  this 

Company's  policies  assigned  as  collateral 446,488  89 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E 341,711  13 

Cash  in  Company's  office 39,427  71 

Cash  in  bank 115,786  84 

Agents'  ledger  balances 39,726  13 

Total  net  or  ledger  assets $12,170,514  20 

Deduct  possible  depreciation  from  cost  of  assets 

to  bring  same  to  market  value 6,739  43 

Total  net  or  ledger  assets,  less  possible  depreciation. .  $12,163,774  77 
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OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 123,124  78 

Interest  accrued  on  stocks  and  bonds 1,687  5° 

Interest  accrued  on  collateral  loans 10,666  46 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Sched- 
ule E 61,08887 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1892 $102,940  15 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1892 215, 177  35 

Total #318,117  50 

Deduct  the  loading  on  above  gross  amount 63,623  50 

Net  amount  of  uncollected  and  deferred  premiums. . .         254,494  00 

Total  assets $12,614,836  38 


ITEM   NOT   ADMITTED. 

Agents'  ledger  balances 39,726  13 

Total  assets  (less  item  not  admited) $12,575, 1 10  25 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  De- 
cember 31,  1893,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound  interest $12,087,274  00 

Claims  for  death  losses  due  and  unpaid $5,017  60 

Claims  for  matured  endowments  due  and  un- 
paid           10,020  93 

Claims  for  death  losses  adjusted  and  not  due. . . .         14,549  30 

Claims  lor  death  losses  reported  but  no  proofs 

received 62,267  °° 

Total  policy  claims 91,854  83 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy- 
holders   Nothing. 

Unpaid  dividends  to  stockholders Nothing. 

Due  on  account  of  salaries,  rents,  and  office  expenses 6,749  99 

Premiums  paid  in  advance 4,445  96 

Total  liabilities  on  policyholders'  account #12,190,324  78 

Surplus,  including  capital,  on  policyholders'  account 384,785  47 

Total  liabilities $12,575,110  25 

Surplus  accrued  on  semi-tontine  or  other  poli- 
cies, the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies No  tontines. 

VI.     PREMIUM  NOTE  ACCOUNT. 
No  Premium  Notes. 
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VII.    EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

14,651         $30,750,917 

10,026  19,817,206 

•  •  •  •  993,809 


Whole  life  policies 

Endowment  policies . . . 
Reversionary  additions 


Whole  life  policies . . . 
Endowment  policies . 


New  Policies  issued  during  the  year. 

Number. 


2,981 
867 


Old  Policies  revived  during  the  year. 

Number. 
Whole  life  policies 319 

Endowment  policies 310 

Reversionary  additions 


Additions  by  Dividends. 


Number. 


Total  policies  in  force  at  the  end  of  the  year,       24,315 


Amount. 

5,333,503 

1,385,460 


Amount. 
823,681 
689,000 
14,302 


Amount. 
177,101 


Reversionary  additions 

Total  number  and  amount 29,154       #59,984,979 

Deduct  policies  ceased  to  be  in  force 4,839         10,275,458 


5,709,521 


*  Annuity  Bonds. 
Bonds  in  force  December  31,  1893 


Number. 
44 


Policies  ceased  to  be  in  force  during  the  year. 

Number. 

By  death 326 

By  maturity  (end  ) 103 

By  surrender 887 

By  lapse 2,908 

By  not  taken 587 

By  discount 28 

Total  terminated 

VIII.     BUSINESS  IN  CONNECTICUT  DL 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1892 

Number  and  amount  of  policies  issued  during  the 
year 

Totals 

Deduct  number  and  amount  ceased  to  be  in  force. . 

Total  number  and  amt.  in  force  Dec.  31,  '93,  409 


Yearl}'  Paym'ts. 
#12,357 


Amount. 
#845,187 
205,743 
2,061,420 
5,799,462 
1,313,694 
49,952 


4,839 

$10,275,458 

URING 

1893- 

Number. 

Amount. 

350 

#470,090  OO 

129' 

186,802  OO 

479 

$656,892  OO 

7o 

105,100  OO 

51,792  OO 


*  These  bonds  are  not  included  in  Tables  Nos.  9,  10,  n,  15. 
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Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1892  None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year 1  $1,000  00 

Number  and  amount  of  losses  and  claims  on  poli- 
cies paid  during  the  year 1  1,000  00 

Premiums  collected  during  the  year  in  cash ....  21,820  62 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  New  York  City $416,207  43 

New  Jersey 138,370  12 

Iowa I,6i7  78 

Total   $556, 195  33 

Schedule  C  —  Loan  on  Collateral. 

Par  Value.  Market  Value.     Amt.  Loaned. 

Del.,  Lack.,  &  W.  R.R.  Co.  stk $5,000        $7,300  -. 

United  States  Trust  Co.  stk 9,000        72,000  /      #24,5oo  00 

Totals  $14,000      $79,300         $24,50000 


Schedule  E  —  Bonds  owned  by  the  Company. 
Cost  Value.  Par  Value. 


Municipal  Bonds  — 
N.  Y.  City  7  p. a,  1903,  reg. . . 
N.Y.  City  2^2  p.c,  i909-29,reg. 
B'lyn  water  loan  6  p.c,  1907,  r. 
Rich.,Va.,  4  p.c,  1920-23,  reg. 

Totals 


$  100,000  00 

125,312  50 

106,098  63 

10,300  00 


$100,000  00 

125,000  00 

100,000  00 

10.000  00 


Market  Value. 

$135,000  OO 

122,500  OO 

135,000  OO 

10,300  OO 


li,7ii  13      l335,ooo  00      $402,800  00 


Life  and  Accident 

(ASSESSMENT) 

INSURANCE  COMPANIES 


OF  OTHER  STATES. 


ABSTRACTS   COMPILED   FROM  THEIR  ANNUAL  STATEMENTS 

SHOWING  THEIR  CONDITION  ON  THE  3ist 

DAY  OF  DECEMBER,  1893. 
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BAY  STATE  BENEFICIARY  ASSOCIATION, 

WESTFIELD,    MASS. 

Commenced  Business,  June,  1S81. 

John  R.  Reed,  President.  Robert  W.  Parks,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 $201,401  70 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion        $18,393  °° 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever 72,078  77 

Assessments  :  mortuary,  1531,987.77  ;  expense, 
I10.296.22 542,283  99 

Medical  examiners'  fees  paid  by  applicant 4,048  00 

Total  paid  by  members $636,803  76 

Interest 5,897  65 

Advances  to  agents  repaid -^ 

Premiums  on  bonds  sold }      NothinS- 

(Assessments  paid  in  advance,  none.) 

Total  income $642,701  41 

Total  net  resources $844, 103  1 1 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $507,287  85 

Advance  payments  returned  to  rejected  appli- 
cants    Nothing. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues.         57,250  93 

Commissions  paid  or  allowed  for  collecting  as- 
sessments   Nothing. 

Salaries  of  managers  and  agents  not  paid  by 
commissions Nothing. 

Salaries  of  officers 9,320  68 

Salaries  and  other  compensation  of  office  em- 
ployes    9,860  00 
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Medical  examiners'  fees,  whether  paid  direct  by 

members  or  otherwise 10,148  38 

Rent,  $530.00  ;  taxes,  $1,254.01  ;  advertising  and 
printing,  $2,094.23 3,878  24 

Advanced  to  officers  and  agents  to  be  repaid 

out  of  future  salaries  or  commissions Nothing. 

All  other  items,  viz.:  postage,  $6,740;  law  ex- 
penses, $500  ;  sundries,  $417.76  ;  traveling  ex- 
penses, $6,700 14,357  76 

(Advance  assessments  applied,inc. above,  none.) 
(Total  expenses,  $90,458.23) 
Total  disbursements 612,103 


Balance. $231,999  27 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 

encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate, 

as  per  Schedule  A Nothing. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Sched.  B,         Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D $163,619  17 

Agents'  ledger  balances Nothing. 

Cash  in  office 4,803  98 

Cash  in  bank  on  emergency  or  reserve  fund  ac-  ^ 
count >     63,576  12 

All  other  deposits J 

Total  net  or  ledger  assets $23x,999  27 

Deduct  depreciation  of  assets  to  bring  same  to 

market  value Nothing. 

Total  net  or  invested  assets $231,999  27 


V.    NON-INVESTED  ASSETS. 

Interest  due,  nothing  ;  accrued,  nothing ] 

Rents  due,  none  ;  accrued,  nothing 

Market  value  of  real  estate  over  cost  and  en-  !      Nothing 

cumbrances,  as  per  Schedule  C .   1 

Market  value  of  bonds  and  stock  over  cost,  as  j 

per  Schedule  D J 

Total  non-invested  assets Nothing. 

Gross  assets $23*,999  27 
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ITEMS   NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  none ;  supplies,  t 
printed  matter,  stationery,  nothing 

Judgments,  none  ;  bills  receivable,  none 

Cash  advanced  to  or  in  hands  of  officers  and    - 
agents 

Agents'  balances,  none  ;  loans  on  personal  se 
curity,  none 

Total 


Nothing. 


Nothing. 


Gross  items  (less  items  not  admitted) $231,999  27 


VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid 

Taxes  due  and  accrued 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued  

Borrowed    money,    nothing ;   interest  accrued  j- 
on  same,  nothing 

Advance  assessments,  none  ;  bonus  or  dividend 
obligations,  none 

All  other  (not  including  contingent  mortuary).. 

Total  actual  liabilities 


Nothing. 


Nothing. 


Balance,  net  assets $23x,999  27 


CONTINGENT  MORTUARY  ASSETS  (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due.       $87,000  00 

Mortuary  assessments  due  and  unpaid  Nothing. 

Mortuary  assessments  not  yet  called,  for  losses 
unadjusted,  $98,000.00;  resisted,  $7,000.00;  re- 
ported, none 105,000  00 

Total  due  from  members $192,000  00 

Deduct  estimated  cost  of  collection Nothing. 

Net  amount  due  from  members $192,000  00 


CONTINGENT    MORTUARY  LIABILITIES. 


Losses  adjusted,  not  yet  due  (number  of  claims 

29)   

Losses  in  process   of  adjustment   (number  of 

claims  33) 

Losses  reported  (number  of  claims,  none) 

Losses  resisted  (number  of  claims,  2) 

All  other  contingent  liabilities 

Total  contingent  mortuary  liabilities 


07,000  00 

98,000  00 
Nothing. 
7,000  00 
Nothing. 


$192,000  00 
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VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  0/1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. . .      15,193         #45,854,500 
Policies  or  certificates  written  during  the  year .... .        3,770  10,831,625 

Totals  18,963        #56, 686,125 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 2,576  8,975,500 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 16,387        $47,710,625 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 50  148,000 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year 188  562,000 

Totals 238  $710,000 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year  174  507, 288 

Policies  or  certificates  terminated  by  death  during 

the  year 186  560,000 

Policies  or  certificates  terminated  by  lapse  during 

the  year 2,388  8,413,500 

Policies    or  certificates  terminated   by  disability 

during  the  year 2  2,000 


Business  in  Connecticut  during  1893. 

Number.  Amount. 

Policiesor  certificates  in  force  December  31,  1892. .  706  #2,315,000 

Policies  or  certificates  written  during  the  year 272  772,500 

Totals  978  $3,087,500 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 220  766,500 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893  758  #2,321, 000 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 4  14,000 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 8  24,000 

Totals 12  $38,000 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 10  31,000 

Policies  or  certificates  terminated  by  death  during 

the  year 8  24,000 

Policies  or  certificates  terminated  by  lapse  during 

the  year 212  742,500 
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Schedule  D  —  Bonds  owned  by  the  Association. 

Cost  Value.  Market  Value. 

Hampden  County,  Mass.,  3  p.c.  coupon $48,719  17  $50,000  00 

Town  of  Westfield  3^  p.c 100,000  00  100,000  00 

Town  of  West  Springfield  4  p.c 14,000  00  14,000  00 

Mortgage  of  real  estate 900  00  900  00 

Totals    #163,619  17  $164,900  00 


COVENANT  MUTUAL  BENEFIT  ASSOCIATION, 

GALESBURG,  ILL. 

Commenced  Business,  January,  1S77. 

A.  VV.  Berggren,  President.  W.  H.  Smollinger,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  assets  December  31,  1892 #652,374  88 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion      $156,27868 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever Nothing. 

Assessments  :  Mortuary, #1,123,985.02  ;  expense, 
$192,963.58  ;  advance  deposits,  #38,320.59...    1,355,269  19 

Medical  examiners'  fees  paid  by  applicant Nothing. 

Total  paid  by  members $1,51 r, 547  87 

Interest 18,973  85 

Advances  to  agents  repaid Nothing. 

(Assessments  paid  in  advance,  $37,965.95.) 

Total  income $1,530,521  72 

Total  net  resources $2, 182,896  60 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed). . . .  $1,047,310  21 

Advance  payments  returned  to  rejected  appli- 
cants,$i7,836.oo;  advance  deposits,$37,965.95; 
surrendered  certificates,  #3,003.35 58,805  30 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues,       237,092  48 
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Commissions  paid  or  allowed  for  collecting  as- 
sessments           Nothing. 

Salaries  of  managers   and  agents  not  paid  by 

commissions 10,712  50 

Salaries  of  officers 22,793  38 

Salaries  and  other  compensation  of  office  em- 
ployes          24,978  78 

Medical  examiners'  fees,  whether  paid  direct 
by  members  or  otherwise 40,307  90 

Rent,  #9,000.21;  taxes,  $4,223.80;  advertising 
and  printing,  $10,742.33 23,966  34 

Advanced  to  officers  and  agents  to  be  repaid 

out  of  future  salaries  or  commissions Nothing. 

All  other  items,  viz. :  postage,  express  and  ex- 
change, $11,187.09;  contingent  expenses, 
#4,050.51  ;  traveling  expenses,  $5,962.39  ;  law 
expenses,  $1,794.69  ;  directors  and  managers' 
expenses,  #4,762.32  ;  furniture  and  fixtures, 
#1,792.35 ;  type  and  printing  material,  $2,- 
156.87;  sundry  expenses,  $1,147.00 32,853  22 

Interest  accrued  on  Fraternity  Hall  Association 
bonds 165  00 

(Advance  assessments  applied,  included  above, 

^37,965-95-) 

(Total  expenses,  $392,704.60.) 

•      Total  disbursements #1,498,985 

Balance $683,911 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  "] 
encumbrances,  as  per  Schedule  C I 

Loans  on  mortgages  (first  liens)  on  real  estate,   I 
as  per  Schedule  A j      Nothing. 

Loans  secured  by  -pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Sched.  B .  J 

Cost  value  of  bonds   and  stocks  owned  abso- 
lutely, as  per  Schedule  D #567,019  43 

Agents'  ledger  balances Nothing. 

Cash  in  bank Nothing. 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count . .    Nothing. 

All  other  bank  deposits 116,892  06 

Total  net  or  invested  assets $683,911  49 

Deduct  depreciation  of  assets  to  bring  same  to 

market  value 37,544  62 

Total  net  or  invested  assets,  less  depreciation 


#646,366  87 
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V.     NON-INVESTED  ASSETS. 


Postage  stamps,  $871.02  ;  furniture  and  fixtures, 
$7,134.30;  books,  blanks,  and  stationery, 
$750.oo $8,755  32 

Interest  due  and  accrued 5, on  26 

Mailing  machine,  type,  galleys,  etc.,  $7,930.16; 
medical,  law,  and  insurance  books,  $461.38. .  8,391  54 

Rents  due,  none  ;  accrued,  nothing Nothing. 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D   2,940  75 

Total  non-invested  assets 

Gross  assets 


$25,098  87 
$671,465  74 


ITEMS   NOT   ADMITTED. 


Furniture  and  fixtures,  $7,134.30  ;  books,  blanks, 

and  stationery,  $750.00 $7,884  30 

Printing  implements  and  stock 7, 930  16 

Medical,  law,  and  insurance  books 461  38 

Judgments,  none  ;  bills  receivable,  none Nothing. 

Cash  advanced  to,  or  in  the  hands  of,  officers 

and  agents   Nothing. 

Agents'  balances,  none  ;  loans  on  personal  se- 
curity, none Nothing. 

Total 

Total  assets  (less  items  not  admitted) 


$16,275  84 


,189  90 


VI.     LIABILITIES. 


Losses  adjusted,  due  and  unpaid Nothing. 

Taxes  due  and  accrued Nothing. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued          Nothing. 

Eorrowed  money,    none  ;  interest  accrued  on 
same,  nothing Nothing. 

Advance  assessments,  $14,423.52  ;  bonus  or  div- 
idend obligations,  none $14,423  52 

All  other  (not  including  contingent  mortuary) .         Nothing. 

Total  actual  liabilities : $14,423  52 

Balance  net  assets $640,766  38 
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CONTINGENT   MORTUARY  ASSETS    (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due. .     $248,313  21 

Mortuary  assessments,  due  and  unpaid Nothing. 

Mortuary  assessments,  not  j^et  called,  for  losses 
adjusted  and  unadjusted, $3 10, 160.00  ;  resisted, 
$2,500.00;  reported,  $63,125.00 375,785  00 

Total  due  from  members $624,098  21 

Deduct  estimated  cost  of  collection Nothing. 

Net  amount  due  from  members $624,098  21 


CONTINGENT   MORTUARY   LIABILITIES. 

Losses     adjusted,    not    yet    due     (number    of 

claims,  14) •. $32,910  00 

Losses   in  process  of  adjustment  (number  of 

claims,  111) 277,250  00 

Losses  reported  (number  of  claims,  33) 63, 125  00 

Losses  resisted  (number  of  claims,  1) 2,500  00 

All  other  contingent  liabilities Nothing. 

Total  contingent  mortuary  liabilities $375,785  00 

Balance  contingent  mortuary  assets  (or  resources)..       $248,313  21 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  0/1893. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1892 42,317    $98,632,375  00 

Policies  or  certificates  written  during  the  year 16,517      33,338,375  00 

Totals  58,834  $131,970,750  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 13,820      30,265,500  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 45.014  $101,705,250  00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 132  329,270  80 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year 460        1,112,62500 

Totals 592     $1,441,87580 

Losses  and  claims  on  policies  or  certificates  paid 
during  the  year 433        1,066,110  80 

Policies  or  certificates  terminated  by  death  during 
the  year ...  460        1,112,625  00 

Policies  or  certificates  terminated  by  surrender  dur- 
ing the  year 208  395, 500  00 

Policies  or  certificates  reduced  in  amount  during 
the  year 556, 250  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 13,152      28,201,125  00 
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Business  in   Connecticut  during  iSpj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .  290         $692,500  00 

Policies  or  certificates  written  during  the  year 8  33i25o  00 

Totals 29S         $725,750  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year  26  7i,75o  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 272         $654,000  00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1893 2  2,500 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year 3  5,000 

Totals 5  #7,5°o 


Number.  Amount, 

Losses  and  claims  on  policies  or  certificates  paid 
during  the  year 5  $7,500 

Policies  or  certificates  terminated  by  death  during 
the  year 3  5,ooo 

Policies  or  certificates  terminated  by  surrender  dur- 
ing the  year None.  Nothing. 

Policies  or  certificates  reduced  in  amount  during  the 
year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 
the  year 23  66,750 

Policies  or  certificates  terminated  by  removals  dur- 
ing the  year None.  Nothing. 


Schedule  D — Stocks  and  Bonds  owned  by  the  Association. 


United  States  4  p.c.  bds 

Dominion  of  Canada  3  p.c.  ins.  stk. 

Fraternity  Hall  stk 

Galesburg,  111.,  5  p.c.  bds 

Auditorium  6  p.c.  bds 

School  bds.  6  p.c 

St.  Louis  gold  bds 

Fraternity  Hall  6  p.c.  bds 

Totals 


Cost  Value. 

$378,044  62 
51.735  56 
43.139  25 
41,000  OO 
16,800  OO 
4,300  OO 

2,000   OO 
30,000   OO 


Par  Value. 

$300,000  OO 

53,542  50 

38,400  OO 

41,000  OO 

16,800  OO 

4,300  OO 

2,OCO  OO 

30,000  OO 


Market  Value. 
$340,500  OO 

51.735  56 
46,080  OO 
41,000  OO 
16,800  OO 
4,300  OO 
2,000  OO 
30,000  00 


.019  43 


,042  50    $532,415  56 


L.  —  22. 
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FIDELITY  MUTUAL  LIFE  ASSOCIATION, 

PHILADELPHIA,    PENN. 

Commenced  Business,  January,  1879. 

L.  G.  Fouse,  President.  W.  S.  Campbell,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 $627,095  75 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion      $136,800  76 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever,  including  contingent  ex- 
pense dues « 271,267  46 

Assessments:  Mortuary,  $523,110.90;  expense, 

$9,107.73 532,21863 

Medical  examiners'  fees  paid  by  applicant 3,210  00 

Total  paid  by  members $943,496  85 

Interest,  $25,524.89  ;  rent,  $2,877.65 28,402  54 

Advances  to  agents,  repaid  -  -   Nothing. 

Cash  received  from  all  other  sources,  viz. :  fees 

for  changing  policies 151  00 

(Assessments  paid  in  advance,  $955.67.) 

Total  income $972,°5°  39 

Total  net  resources $1,599,  x46  14 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $351,656  22 

Advanced  payments  returned' to  rejected  appli- 
cants    6,360  47 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues . .  204, 156  67 

Commissions  paid  or  allowed  for  collecting  as- 
sessments   9, 107  73 

Salaries  of  managers   and  agents  not  paid  by 

commissions 14,573  24 
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Salaries  of  officers 18,905  20 

Salaries  and  other  compensation  of  office  em- 
ployes         54,401  25 

Medical  examiners'  fees,  whether  paid  direct  by- 
members  or  otherwise 28,093  70 

Rent,  $11,680.54 ;  taxes,  $794;  advertising  and 
printing,  $33,002.10 45,476  64 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions Nothing. 

All  other  items,  viz.:  licenses,  law  expenses, 
etc.,  ^9,122.99;  furniture,  fixtures,  and  sun- 
dries, $7,422.04 ;  express,  telegraph,  janitor, 
fuel,  gas,  etc.,  $7,136.35;  traveling  expenses 
and  postage,  $13,086.99 36,76s  37 

(Advance  assessments  applied,  included  above, 
$182.87.) 

(Total  expenses,  $411,482.79.) 

Total  disbursements $769,499  48 

Balance $829,646  66 

IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 

encumbrances,  as  per  Schedule  C $167,140  61 

Loans  on  mortgages  (first  liens)  on  real  estate, 

as  per  Schedule  A 229,600  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Sched.  B.  40,477  86 

Loans  on  mortgages  of  real  estate  as  collateral.  72,064  60 

Interest  bearing  notes  secured  by  liens  on  poli- 
cies, as  per  Schedule  B 19, 232  80 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D 20,649  51 

Agents'  ledger  balances 242, 196  99 

Cash  in  office 287  88 

Cash  in  bank  on  emergency  fund  account 36,229  13 

All  other  deposits Nothing. 

Bills  receivable,   nothing ;  printing  machinery, 

$1,767-28 1,767  28 

Total  net  or  invested  assets $829,646  66 

V.    NON-INVESTED  ASSETS. 

Interest  due,  $975-00  ;  accrued,  $3,686.79 $4,661  79 

Rents  due,  nothing  ;  accrued,  nothing Nothing. 

Market  value  of  real  estate  over  cost  and  en- 
cumbrances, as  per  Schedule  C 39,359  39 

Market  value  of  bonds  and  stock  over  cost,  as 

per  Schedule  D Nothing. 

Total  non-invested  assets $44,021  18 

Gross  assets $873,667  84 
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*ITEMS   NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  none  ;  supplies, 
printed  matter,    stationery,    none ;    printing 

machinery,  $1,767.28 , #1,767  28 

Judgments,  nothing  ;  bills  receivable,  nothing. .         Nothing. 
Cash  advanced  to,  or  in  hands  of,  officers  and 

agents Nothing. 

Agents'  balances $242, 196  99 

Total $243,964  27 

Gross  assets  (less  items  not  admitted) $629,703  57 

VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid Nothing. 

Taxes  due  and  accrued Nothing. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued   $249  12 

Borrowed  money,  none ;  interest  accrued  on 
same,  nothing Nothing. 

Advance  assessments,  $772.80 ;  bonus  or  div- 
idend obligations,  $13,205.50 13,978  30 

All  other  (not  including  contingent  mortuary),         Nothing. 

Total  actual  liabilities $14,227  42 

Balance,  net  assets $615,476  15 

CONTINGENT   MORTUARY   ASSETS   (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due. .         Nothing. 

Mortuary  assets,  due  and  unpaid Nothing. 

Mortuary  assessments,  not  yet  called,  for  losses 
unadjusted,  none  ;  resisted,  none  ;  reported, 
none Nothing. 

Indemnity  reserve,  or  amount  pledged  for  losses,  $1,237,162  00 

Total  due  from  members $1, 237, 162  00 

Deduct  estimated  cost  of  collection Nothing. 

Net  amount  due  from  members $1,237,162  00 

CONTINGENT  MORTUARY   LIABILITIES. 

Losses    adjusted,    not    yet   due     (number    of 

claims,  17) #37,5oo  00 

Losses  in  process  of  adjustment   (number  of 

claims,  5) 27,000  00 

Losses  reported  (number  ot  claims,  21) 41,500  00 

Losses  resisted  (number  of  claims,  4) 11,000  00 

All  other  contingent  liabilities Nothing. 

Total  contingent  mortuary  liabilities $117,000  00 

Balance  of  contingent  assets  and  liabilities $1,120,162  00 

*  Deducted  by  the  department. 
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VII.     EXHIBIT  OF  CERTIFICATES  OF  POLICIES. 

Total  Business  of  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .       17,510  $41,430,950  00 
Policies  or  certificates  written  during  the  year 6,740    16,287,400  00 

Totals.  -• 24,250  $57,718,350  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 4,418    11,333,000  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893  19.832  $46,385,350  00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 33  83,257  97 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year 175        385,398  25 

Totals 208       #468,656  22 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 161         351,656  22 

Policies  or  certificates  terminated  by  death  during 

the  year 175         385,39825 

Policies  or  certificates  terminated  by  lapse  during 

the  year 4,243    10,947,601  75 

Business  in  Connecticut  during  i8gj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .  49       $131,00000 

Policies  or  certificates  written  during  the  year 40  66,000  00 

Totals 89       #197,000  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year  3  16, 500  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 .   86         180,50000 

Losses  and  claims  on  policies  or  certificates  unpaid  ~] 

December  31,  1892 I 

Losses  and  claims  on  policies  or  certificates  in-  f  JNone-  JNotung. 

curred  during  the  year 1 

Totals None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  paid  ] 

during  the  year •' 

Policies  or  certificates  terminated  by  death  during  j  None-  Nothing. 

the  year J 

Policies  or  certificates  terminated  by  lapse  during 

the  year 3        #16,50000 

Schedule  A  —  Real  Estate  owned  by  the  Association. 
In  Philadelphia  $167, 140  61 
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Schedule  B  —  Loans  on  Collateral. 


Paid-up  policy  No.32,79i,Nat.Life 

Ins.  Co.  of  the  U.  S.,  for  $800. . 
Paid-up  policy  No.  301,496,  N.  Y. 

Life  Ins.  Co.,  for  $380 

Paid-up  policy  No.  301,497,  N.  Y. 

Life  Ins.  Co.,  for  $380 

Judgment  vs.  land  in  Laceyville, 

Wyoming  Co.,  Pa 

Policy  No.  1,115,  Fidelity  Mutual 

Life  Ass'n,  for  15,000 

Policy  No.  1,497,  Fidelity  Mutual 

Life  Ass'n,  for  $2,000 

Policy  No.  15,058,  Nat'l  Life  Ins. 

Co.  of  Vermont 

Bond  No.  1,491,  Int.  Nav.  Co 

Life  Ins.  CI.  Co.  St. P.,  Minn.,stk., 
Third  Nat'l  Bank,  Phila.,  stk. . . . 
Still  well- Bierce  &  Smith-Vail  Co., 

Dayton,  O.,  stk 

Bergner  &  Engel  Brewing  Co., 

Philadelphia,  stk 

John  B.  Stetson  Co.,  Phil.,  stk. . . 
Judgment    vs.   dwelling    houses, 

Carlisle,  Pa 

Polaris  Co.,  Boston,  Mass.,  stk., 

together  with  present  worth  of 

renewal  com.  amt'g  to  $12,800.. 
Judgment  vs.  Lewis  and  Henrietta 

Strayer 

Policy  No.   M.    39,292,    Fidelity 

Mutual  Life  Assn 

Phil.,  Ger.  &  Nor.  R.R.  stk 

Blocks  Nos.  5  &  6,  Al.,  J.  Co.,  T.  •> 
Lot  4,  Block  20,  Al.,  J.  Co.,  T. . .  J 
66r2^  acres,  s.  20,  B.  20,  H.  &  G. 

N.  Ry.  survey,  Hall  Co.,  Tex.. 
Lot  No.  14,   Block  6,  Memphis, 

Hall  Co-,  Texas 

Un.>£  int.  in  and  to  5  acres  of  land, 

sec.  10,  Block  19,  H.  &  G.  N.Ry. 

survey,  Hall  Co.,  Tex  ,  together 

with  present  worth  of  renewal 

commissions,     amounting     to 

#16,160 


Par  Val.        Market  Val. 

#3°4  °0 

1 
140  OO    [ 

j 
140  OO  J 

800  OO 

572  42 

Ill  84 


1,000  OO 
8,000  OO 
2,000  OO 


1,000  OO 
1,000  OO 


50  OO 


307  06 
1,000  OO 
8,000  OO  "] 
2,400  00  I 


Amt.  Loaned. 
$200  OO 

200  OO 

545  51 
102  OO 

IOO   OO 

250  OO 
1,000  OO 


1,000  00  1,200  00   \         11,000  OO 


1,000  OO 
850  OO  J 


10,000  00    12,000  OO 


245  25 

125  OO 

1 

2,150  OO 

6,600  OO  ! 
1,000  00  I 


735  60 

8,869  46 

150  00 
175  00 

100  00 


10,000  00 


250  00 
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Par  Val.  Market  Val. 

Newport  News'  Co.,  Newport 
News,  Va.,  stk 2,000  00  2,000  00 

Southern  Fuel  &  Gas  Co.,  Rich- 
mond, Va.,  stk 500  00  500  00 

Bellevue  Lamp  &Imp.  Co.,  Rich- 
mond, Va.,  stk 400  00  400  00 

Home  Land  Co.,  Newport  News, 
Va.,  stk-,  together  with  present 
worth  of  renewal  commissions 
amounting  to  $4, 700 16500  165  00  J 

Lot  6,  Block  256,  Little  Rock, 
Ark.,  with  buildings 5,000  00 

Lots  2  and  3,  Block  8,  Worthen  & 
Brown's  add'n  to  L.  Rock,  Ark.  800  00 
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Amt.  Loaned. 


2,800  OO 


3>§o4  25 
446  04 


Totals. $27,115  00 


,060  57 


t°,477  86 


Schedule  D—  Stocks  and  Bonds  owned  by  the  Association. 

Cost  Value.  Par  Value.  Market  Val. 

Union  Trust  Co-,  Philadelphia,  stk.        $5,87001  $5,60000  $4,20000 

City  of  St.  Louis,  Mo,  bds 1,000  00  1,000  00  1,050  00 

Sioux  City  Term.    R.R.    &  Ware- 
house Co.  1st  m 10,000  00    •     10,000  00  11,000  00 

Philadelphia  Bourse  stk   2,000  00  2,000  00  2,000  00 

Third  Nat'l  Bank,  Philadelphia,  stk.          i,779  50  2,000  00  2,400  00 

Totals $20,649  51  $20,600  00  $20,650  00 
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FRATERNAL  ACCIDENT  ASSOCIATION   OF  AMERICA, 

WESTFIELD,    MASS. 

Commenced  Business,  1887. 

James  Noble,  Jr.,  President.  Herbert  H.  Kingsbury,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 $9,640  64 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion         $12,310  00 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever 21,347  00 

Assessments 42,694  00 

Medical  examiners'  fees  paid  by  applicant Nothing. 

Total  paid  by  members  $ 76,351  00 

Interest,  nothing  ;   rent,  nothing Nothing. 

Borrowed  money 6,000  00 

Advances  to  agents  repaid Nothing. 

Reinstatements 1,282  00 

Rewriting  certificates 1,500  00 

Cash  received  from  all  other  sources 1,000  00 

(Assessments  paid  in  advance,  nothing.) 

Total  income $86, 133  00 

Total  net  resources $95, 773  64 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  "schedule  filed) $49,936  42 

Advance  payments  returned  to  rejected  appli- 
cants    8  75 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues .         22,380  60 

Commissions  paid  or  allowed  for  collecting  as- 
sessments    Nothing. 
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Salaries  of  managers  and  agents  not  paid  by 
commissions   

Salaries  of  officers 

Salaries  and  other  compensation  of  office  em- 
ployes   

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise 

Rent,  $150.00  ;  taxes,  nothing  ;  advertising  and 
printing,  $1,760.87 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions 

Licenses 

Postage 

All  other  items 

(Advance  assessments  applied,  included  above, 

nothing.)  

Total  disbursements 


Nothing. 
6,091  78 

2,188  83 

Nothing. 

1,910  87 

Nothing. 

280  25 

i,552  25 

1,007  67 


5,357  *7 


Balance . 


$10,416  47 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 

encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens),  on  real  estate, 
as  per  Schedule  A Nothing. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Sched.  B,         Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D Nothing. 

Agents'  ledger  balances Nothing. 

Cash  in  office $7,778  22 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count   2,638  25 


Total  net  or  invested  assets $10,416  47 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value Nothing. 

Total  net  or  invested  assets,  less  depreciation 


$10,416  47 


V.     NON-INVESTED  ASSETS. 

Interest  due,  nothing  ;  accrued,  nothing -1 

Rents  due,  nothing  ;  accrued,  nothing 

Market  value  of  real  estate  over  cost  and  en- 
cumbrances, as  per  Schedule  C 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D 

Total  non-invested  assets 


Gross  assets. 


Nothing 


Nothing. 


$10,416  47 


346 


FRATERNAL    ACCIDENT    ASSOCIATION     OF    AMERICA. 


ITEMS   NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  nothing;  supplies, 
printed  matter,  stationery,  nothing 

Judgments,  nothing  ;  bills  receivable,  none. . . . 

Cash  advanced  to,  or  in  the  hands  of,  officers 
and  agents,  nothing 

Agents'  balances,  none  ;  loans  on  personal  se- 
curity, none 

Total 


Nothing. 


Gross  items  (less  items  not  admitted) . 


Nothing. 
$10,416  47 


VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid 

Losses  resisted 

Taxes  due  and  accrued J-     Nothing. 

Salaries,  rent,  and  office  expenses  due  and  ac-  I 

crued , J 

Borrowed  money,  $6,000.00 ;  interest  accrued  on 

same,  nothing $6,000  00 

Advance  assessment,  none  ;  bonus  or  dividend  -» 

obligations,  nothing J-     Nothing. 

All  other  (not  including  contingent  mortuary)..  J 

Total  actual  liabilities 


Balance,  net  assets . 


I,4i6  47 


CONTINGENT  INDEMNITY  ASSETS  (OR   RESOURCES) 

Indemnity  assessment,  called  and  not  yet  due. .         $2,542  00 

Indemnity  assessments,  due  and  unpaid Nothing. 

Indemnity  assessments,  not  yet  called,  for  losses 
unadjusted,  $12,192.00  ;  resisted,  nothing  ;  re- 
ported, nothing 12,192  00 

Total  due  from  members $14, 734  00 

Deduct  estimated  cost  of  collection Nothing. 

Net  amount  due  from  members 


$14,734  00 


CONTINGENT   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims,  "1 

none) , 

Losses  in  process  of  adjustment   (number  of  j-     Nothing. 

claims,  none) 1 

Losses  reported  (number  of  claims,  none) J 

Losses  resisted  (number  of  claims,  two) $10,000  00 

All  other  contingent  liabilities Nothing. 

Total  contingent  mortuary  liabilities 

Balance  of  contingent  assets  and  liabilities 


510,000  00 


#4,734  00 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .  9,482  $27,572,690  00 
Policies  or  certificates  reinstated  during  the  year  .. .  511  1,516,90000 
Policies  or  certificates  written  during  the  year. 2,462        6,391,750  00 

Totals 12,455    $35,481,34°  °° 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 3,820      10,373,250  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 8,635    $25,108,090  00 

Losses  and  claims  on  policies  and  certificates  unpaid 

December  31,  1892 None.  None. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 639  49,936  42 

Totals 639           $49,936  42 

Loans  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year 639             49, 936  42 

Policies  or  certificates  terminated  by  death  during 

ing  the  year Not  stated. 

Policies  or  certificates  terminated  by  lapse   during 

the  year 3,820      10,373,250  00 


Business  in  Connecticut  during  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892..        773      $2,727,450  00 
Policies  or  certificates  reinstated  during  the  year...  19  59,250  00 

Policies  or  certificates  written  during  the  year 2  10,000  00 

Totals 794      $2,796,700  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 117  429,000  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 677      $2,367,700  00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year 23  2,783,80 

Totals 23  $2,78380 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 23  2,783  So 

Policies  or  certificates  terminated  by  death  during 

the  year Not  stated. 

Policies  or  certificates  terminated  by  lapse  during 

the  year 117  429,00000 
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MAINE  BENEFIT  ASSOCIATION, 

AUBURN,    MAINE. 

George  C.  Wing,  President.  N.  W.  Harris,  Secretary. 

Commenced  Business,  March,  1885. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 $68,057  52 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion         $8,058  50 

Annual  dues,  as  per  contract,  without  any  de- 
duction whatever 21,104  x3 

Assessments,  mortuary,  $154,024.94;  expenses, 
$4,862.96 158,887  90 

Medical  examiners'  fees,  paid  by  applicant  . . .         Nothing. 

Total  paid  by  members $188,050  53 

Interest,  $3,381.46  ;  rent,  $93.75 3,475  21 

Advances  to  agents  repaid. Nothing. 

Cash  received  from  all  other  sources,  viz.:  re- 
jected applications,  $42.00  ;  miscellaneous  re- 
ceipts, $434.59  ;  New  York  office,  $150.00 626  59 

(Assessments  paid  in  advance,  $104.95). 

Total  income $192, 152  33 

Total  net  resources $260,209  85 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $143,950  00 

Returned  premiums 77  5° 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues.  7,310  37 

Commissions  paid  or  allowed  for  collecting  as- 
sessments   4,033  29 

Salaries  and  expenses  of  managers  and  agents 

not  paid  by  commissions 6,992  76 

Salaries  of  officers,  $5,779.17;  other  compensa- 
tion of  officers,  $366.10 6,145  27 
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Salaries  and  other  compensation  of  office  em- 
ployes   1,556  25 

Medical  examiners'  fees,  whether  paid  direct  by 
.members  or  otherwise 1,589  84 

Rent,  $600.00 ;  taxes,  62.40 ;  advertising  and 
printing,  $1,201.45 1,863  85 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions Nothing. 

All  other  items,  viz.:  expense,  $3,087.11;  license, 
#54. 00;  cash  returned,  $140.22;  postage,  $1,- 
364.20;  premiums,  $90.00;  profit  and  loss, 
$244.49;  accrued  interest,  $189.38;  renewal 
commissions,  $133.88 5,303  28 

(Advance  assessments  applied,  included  above, 

$104.95-) 

(Total  expenses,  $34,794.91.) 

Total  disbursements $178,822  41 

Balance $81,387  44 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 

encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate, 

as  per  Schedule  A Nothing. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  B,  Nothing. 

Par  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D $77,200  00 

Agents'  ledger  balances 960  75 

Cash  in  office 415  56 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count   2,811  13 

All  other  deposits Nothing. 

Total  net  or  invested  assets $81, 387*44 


V.    NON-INVESTED  ASSETS. 

Interest  accrued $999  54 

Rents  due,  $31.25;  accrued,  nothing 31  25 

Market  value  of  real  estate  over  cost  and  en-  1 

cumbrances,  as  per  Schedule  C 

Market  value  of  bonds  and  stock  over  cost,  as 

per  Schedule  D 


Nothing. 


Total  non-invested  assets $1,030  79 

Gross  assets $82,4i8_23 
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ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  nothing ;  supplies, 
printed  matter,  stationery,  nothing Nothing. 

Judgments,  nothing  ;  bills  receivable,  nothing.  Nothing. 

Cash  advanced  to,  or  in  hands  of,  officers  and 
agents Nothing.. 

Agents'  balances,  $960.75  ;    loans  on  personal 

security,  nothing $960  75 

Total 


Gross  assets  (less  items  not  admitted). 


do  75 


$M57  48 


VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid "i 

Taxes  due  and  accrued 

Salaries,  rents,  and  office  expenses  due  and 
accrued *     Nothing. 

Borrowed  money,  nothing  ;  interest  accrued  on 
same,  nothing J 

Advance  assessments,  $104.95  ;  bonus,  or  divi- 
dend obligations,  nothing $104  95 

All  other  (not  including  contingent  mortuary) .  Nothing. 

Total  actual  liabilities 


Balance,  net  assets . 


$104  95 


5i,352  53 


CONTINGENT  MORTUARY  ASSETS   (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due. .  $19,041  96 

Mortuary  assessments,  due  and  unpaid Nothing. 

Mortuary  assessments  not  yet  called,  for  losses 
unadjusted,  nothing  ;  resisted,  nothing  ;  re- 
ported, $30,000 30,000  00 

Total  due  from  members $49,041  96 

Deduct  estimated  cost  of  collection 1,47*  25 

Net  amount  due  from  members 


7,57o  71 


CONTINGENT   MORTUARY   LIABILITIES. 

Losses    adjusted,     not    yet    due    (number   of 

claims,  11) $26,000  00 

Losses  in  process  of  adjustment  (number  of 

claims,  none) Nothing. 

Losses  reported  (number  of  claims,  8) 19,000  00 

Losses  resisted  (number  of  claims,  none) Nothing. 

All  other  contingent  liabilities Nothing. 

Total  contingent  mortuary  liabilities 


Balance  of  contingent  assets  and  liabilities . 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  i8gj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. . .        6,402        $14,224,000 
Policies  or  certificates  written  during  the  year 883  1,572,500 

Totals. 7,285        $15,796,500 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 1,221  2,498,500 

Total  policies  or  certificates  in  force  Dec. 3 1, '93        6,054        $13,298,000 

Losses  and  claims  on  policies  or  certificates  unpaid 
December  31,  1892 18  50,000 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 64  152,000 

Totals 82  $202,000 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 63  143,950 

Policies  or  certificates  terminated  by  death  during 

the  year 64  152,000 

Policies  or  certificates  terminated  by  lapse  during 

the  year 1,157  2,346,500 

Business  in  Connecticut  during  i8gj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .  85  $205,000 

Policies  or  certificates  written  during  the  year 43  82,000 

Total 128  #287,000 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 64  151,000 

Total  policies  or  certificates  in  force  Dec. 31,  '93  64  $136,000 

Losses  and  claims  on  policies  or  certificates  unpaid 
December  31,  1892 None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 1  #2,000  00 

Losses  and  claims  on  policies  or  certificates  paid 
during  the  year None.  Nothing. 

Policies  or  certificates  terminated  by  death  during 
the  year « 1  2,000  00 

Policies  or  certificates  terminated  by  lapse  during 
the  year 63         149,000  00 

Schedule  D  —  Bonds  and  Stocks  owned  by  the  Association. 

Cost  Value.  Par  Value.      Market  Value. 

Municipal  Bonds  — 

Canton,  Ohio,  5  p.c.  school 

Brookline,  Mass.,  4  p.c 

Portland,  Me.,  4  p.c.  water 

Portland,  Me.,  4  p.c.  water 

Auburn  City  4  p.c 


3,090  00 

$3, 000  00 

#3,090  00 

2,030  00 

2,000  00 

2,030  00 

2,940  00 

3,000  00 

2,940  00 

1,970  00 

2,000  00 

1,970  00 

510  00 

500  00 

510  00 

352 


MASONS    FRATERNAL   ACCIDENT   ASSOCIATION. 


Cost  Value. 

Waterville,  Me.,  city,  4  p.c 5, 100  00 

Oldtown,  city,  4  p.c   3,000  00 

Railroad  Bonds  — 

Maine  &  N.  H.  Granite  5  p.c 5,000  00 

Battle  Creek,  electric,  6  p.c 1,000  00 

Superior, Wis.,  Rapid  Tran.  6  p.c.  3,090  00 

Maine  Central  6  p.c 2,210  00 

Chicago  &  Great  Western  5  p.c. .  3,075  00 

Maine  Central  s.  f.  4^  p.c  2,080  00 

Maine  Central  \%  p.c 4,070  00 

Lewiston  &  Auburn  H.  5  p.c 721  00 

Penobscot  Shore  Line  4  p.c 8, 000  00 

Naumkeag,  street,  5  p.c 5,000  00 

Battle  Creek,  electric,  6  p.c 1,000  00 

Portland  &  Rumford  Falls  5  p.c.  4,000  00 

Boston  &  Maine  4  p.c 5,137  50 

Miscellaneous  — 

Commercial  Union  Tel.  Co.  stk. .  5,000  00 

Dover,  N.  H.,  L.  &  P.  Co.  6  p.c.  1,000  00 

Bath  Gas  &  Electric  Co.  5  p.c. . .  4,875  00 

Debenture  bond 2,000  00 

Berlin  Aqueduct  Co.  5  p.c 2,000  00 

Totals #77,898  50 


Par  Value.    Market  Value. 
5,000  OO  5,IOO  OO 

3,000  00  3,000  00 


5,000 

OO 

5,000  OO 

1,000 

OO 

I,00O  OO 

3,000 

OO 

3,090  OO 

2,000 

OO 

2.2IO  OO 

3,000 

OO 

3,075  OO 

2,000 

OO 

2,080  00 

4,000 

OO 

4,070  00 

700 

OO 

721  00 

8,000 

OO 

8,000  00 

5,000 

OO 

5,000  00 

1,000 

OO 

1,000  00 

4,000 

OO 

4,000  00 

5,000 

OO 

5,137  50 

5,000 

OO 

5, 000  00 

1,000 

OO 

i,  000  00 

5,000 

OO 

4,875  00 

2,000 

OO 

2,000  00 

2,000 

OO 

2,000  00 

7,200  00      #77,898  50 


MASONS  FRATERNAL  ACCIDENT  ASSOCIATION  OF  AMERICA, 

WESTFIELD,    MASS. 

William  Provin,  President.  James  A.  Lakin,  Secretary. 

Commenced  Business,  October,  1887. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion        $16,390  00 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever 37,889  50 

Assessments 74, 203  50 

Medical  examiners'  fees  paid  by  applicant Nothing. 

Total  paid  by  members $128,483  00 


50,981  65 
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Interest,  $720.20  ;  rent,  nothing 720  00 

Advances  to  agents  repaid Nothing. 

Money  borrowed 5>°°°  °° 

(Assessments  paid  in  advance,  $4,966x0) 

Total  income $134,203  20 

Total  net  resources $165,184  85 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed)....      $79,622  12 

Advance  payments  returned  to  rejected  appli- 
cants          Nothing. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues.        21,019  J6 

Commissions  paid  or  allowed  for  collecting  as- 
sessments    3,764  17 

Salaries  of  managers  and  agents  not  paid  by 

commissions 4,552  88 

Compensation  of  officers ......         13,308  44 

Salaries  and  other  compensation  of  office  em- 
ployes    4,002^19 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise 803  00 

Rent,  $600.00;  taxes,  $545.97;  advertising,  $278.- 
08  ;  printing,  $1,623.99 3,048  04 

Advanced  to  officers  and  agents  to  be  paid  out 
of  future  salaries  or  commissions Nothing. 

All  other  items,  viz.  :  furniture,  $69.97  ;  travel- 
ing expenses,  $1,995.00;  contingent  expenses, 
$931.37 ;  office  incidentals,  $62.80 ;  postage, 
$2,229.49 5,288^63 

(Advance  assessments  applied,  included  above, 
$5,398.00.) 
(Total  expenses,  $55,786.51.) 

Total  disbursements $135,408  63 

Balance $29,776  22 

IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 
encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate, 
as  per  Schedule  A Nothing. 

Loans  secured  by  pledge  or  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Sched.  B,        Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D $2,580  00 

Agents'  ledger  balances Nothing. 

l.— 23. 
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Cash  in  office i,  156  94 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count   20,918  20 

All  other  deposits 5, 121  08 

Total  net  or  invested  assets $29,776  22 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value Nothing. 

Total  net  or  invested  assets $29,776  22 

V.    NON-INVESTED  ASSETS. 

Interest  due,  nothing  ;  accrued,  nothing "| 

Rents,  none  ;  accrued,  nothing I 

Market  value  of  real  estate  over  cost  and  en-  j         °    in^' 

cumbrances,  as  per  Schedule  C 1 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D $33  00 

Total  non-invested  assets $33  00 

Gross  assets $29,809  22 


ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  $2,215.94;  sup-  1 

plies,  printed  matter,  stationer}',  nothing 

Judgments,  nothing;  bills  receivable,  nothing.,    j  Not  jnciucjed 
Cash  advanced  to,  or  in  hands  of,  officers  and  }-         above 

agents j 

Agents'  balances,  nothing ;  loans  on  personal  | 

security,  nothing J 

rr  .  ,  f  Not  included 

Total \        above. 

Gross  assets  (less  items  not  admitted) $29,809  22 

VI.    LIABILITIES. 

Losses  adjusted,  due,  and  unpaid Nothing. 

Taxes  due  and  accrued Nothing. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued   Nothing. 

Borrowed  money,  $5,000.00 ;  interest  accrued 
on  same,  nothing $5,ooo  00 

Advance  assessments,  $1,412.00  ;  bonus  or  div- 
idend obligations,  nothing 1,412  00 

All  other  (not  including  contingent  mortuary), 
viz.,  commissions 665  38 

Total  actual  liabilities $7,077  38 

Balance,  net  assets $22,731  84 
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CONTINGENT  ASSETS    (OR   RESOURCES). 

Assessments,  called  and  not  yet  due $19,621  50 

Assessments  due  and  unpaid 6,819  5° 

Assessments  not  yet  called,  for  losses  unad- 
justed, none  ;  resisted,  $23,000.00  ;  reported, 
none 23,000  00 

Total  due  from  members #49,441  00 

Deduct  estimated  cost  of  collection Nothing. 

Net  amount  due  from  members $49,441  00 


CONTINGENT  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

none) Nothing. 

Losses  in  process  of  adjustment  (number  of 

claims,  none) Nothing. 

Losses  reported  (number  of  claims,  none) Nothing. 

Losses  resisted  (number  of  claims,  five) $23,000  00 

All  other  contingent  liabilities Nothing. 

Total  contingent  liabilities $23,000  00 

Balance  of  contingent  assets  and  liabilities $26,441  00 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892.. .      11,210  $47,847,620  00 

Policies  or  certificates  reinstated  during  the  year 674     2,938,640  00 

Policies  or  certificates  written  during  the  year 3,278    14,292,080  00 

Totals 15, 162  $65,078,340  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 4,130    18,006,800  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 11,032  $47,071,540  00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 5  23,000  00 

Losses  and  claims  on    policies  or  certificates  in- 
curred during  the  year 785  79,622  12 

Totals 790       $102,622  12 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 785  79,622  12 

Policies  or  certificates  terminated  by  death  during 

the  year 15  27,913  26 

Policies  or  certificates  terminated  by  lapse  during 

the  year 4,130    18,006,800  00 
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Business  in  Connecticut  during  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,   1892..  639   $2,262,55000 

Policies  or  certificates  written  during  the  year 12  52,320  00 

Totals 651    $2,316,77000 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 115        501,400  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 536   $1,815,37000 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 None.  Nothing. 

Losses  and  claims  on  policies  or   certificates  in- 
curred during  the  year 21  3,055  32 

Totals 21  $3,o55  32 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 21  3,055  32 

Policies  or  certificates  terminated  by  death  during 

the  year 1  2,000  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 114        497,040  00 

Schedule  D  —  Stock  owned  by  the  Association. 

Cost  Value.  Par  Value.        Market  Value. 

Boston  &  Albany  R.  R.  Co $2,580  00         $1,300  00         $2,613  00 


MASONIC  LIFE  ASSOCIATION  OF  WESTERN  NEW  YORK, 

BUFFALO,    N.    Y. 

Commenced  Business,  December,  1872. 

John  B.  Sackett,  President.  Nelson  O.  Tiffany,  Secretary. 

Attorney  in  Connecticut,   Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets,  December  31,  1892 $29>649$32 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion         $1,149  57 

Annual  dues,  as  per  contract,  without  any  de- 
duction whatever Nothing. 
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Assessments:  mortuary,  $174,638.05  ;  expense, 

nothing 174,638  05 

Medical  examiners'  fees  paid  by  applicant 314  20 

Total  paid  by  members I176, 101  82 

Interest 1.438  48 

Advances  to  agents  repaid Nothing. 

Cash   received   from   all    other   sources,   viz.: 

designation  fees,  $72.00;  telephone,  $2.25 74  25 

(Assessments  paid  in  advance,  $2,996.74.)  

Total  income $177,614  55 

Total  net  resources .  $207,263  87 


III.    DISBURSEMENTS   DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed).  . . .     $141,500  00 

Advance  payments  returned  to  rejected  appli- 
cants    105  21 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues,  327  00 

Commissions  paid  or  allowed  for  collecting  as- 
sessments    !,779  37 

Salaries  of  managers  and  agents  not  paid  by 
commissions 3,688  37 

Salaries  of  officers 4,400  00 

Salaries  and  other  compensation  of  office  em- 
ployes   3,987  79 

Medical  examiner's  fees,  whether  paid  direct  by 
members  or  otherwise 639  75 

Advertising  and  printing 1,060  24 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions Nothing. 

All  other  items,  viz.:  legal  expenses,  $377.20; 
furniture  and  fixtures,  $145.25 ;  postage, 
$1,879.29;  exchange,  $71.19  ;  license,  $39.05  ; 
office  expenses,  repairs,  janitor,  etc.,  $910.57  ; 
traveling  expenses,  $1,089.94  ;  National  Con- 
vention, $54.19 4,566  68 

(Advance  assessments  applied,  included  above, 
nothing. ) 

(Total  expenses,  $20,449.20.) 
Total  disbursements $162,054  41 

Balance $45,209  46 
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IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  en- 
cumbrances, as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate, 
as  per  Schedule  A $28,441  54 

Loans  secured  by  pledge  of  bonds,  stocks, 
or  other  marketable  collateral,  as  per  Sched- 
ule B Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D - Nothing. 

Agents'  ledger  balances Nothing. 

Cash  in  office $356  24 

Cash  in  bank  on  reserve  fund  account 5,532  28 

All  other  deposits 10,879  4° 

Total  net  or  invested  assets $45,209  46 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value Nothing. 

Total  net  or  invested  assets 

V.     NON-INVESTED  ASSETS. 

Interest  due,  nothing  ;  accrued,  nothing Nothing. 

Rents  due,  $30.00  ;  accrued,  nothing $30  00 

Market  value  of  real  estate  over  cost  and  en- 
cumbrances, as  per  Schedule  C Nothing. 

Market  value  of  bonds  and  stocks  over  cost, 

as  per  Schedule  D Nothing. 

Balance  Crandall  fund,  held  in  trust 1,803  °7 

Furniture  and  fixtures 1,203  63 

Total  non-invested  assets 

Gross  assets 


5,209  46 


5,036  7° 


3,246  16 


ITEMS   NOT  ADMITTED. 


Furniture  and  fixtures,  $1,203.63 ;  supplies, 
printed  matter,  stationery,  nothing $1,203  63 

Judgments,  bills  receivable 

Cash  advanced  to,  or  in  hands  of,  officers  and 
agents,  nothing [     Nothing. 

Agents'  balances,  nothing  ;  loans  on  personal 

security,  nothing 

Total 


Gross  assets  (less  items  not  admitted) . 


1,203  63 
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VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid 

Taxes  due  and  accrued 

Salaries,  rent,  and  office  expenses  due  and  ac- 
crued  

Borrowed  money,  nothing  ;  interest  accrued  on 
same,  nothing 

Advance  assessments,  nothing  ;  bonus  or  divi- 
dend obligations,  nothing 

Total  actual  liabilities  


1-     No  thins 


Nothing. 


Balance,  net  assets . 


7,042  53 


CONTINGENT  MORTUARY  ASSETS   (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due. .        Nothing. 

Mortuary  assessments  due  and  unpaid Nothing. 

Mortuary  assessments  not  yet  called,  for  losses 
adjusted  but  not  due,  nothing ;  resisted, 
nothing  ;  reported,  $20,000.00 $20,000  00 

Total  due  from  members  $ 20,000  00 

Deduct  estimated  cost  of  collection Nothing. 

Net  amount  due  from  members $20,000  00 


CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

none) Nothing. 

Losses  in  process  of  adjustment  (number  of 

claims,  none) Nothing. 

Losses  reported  (number  of  claims,  9) $20,000  00 

Losses  resisted  (number  of  claims,  none) Nothing. 

All  other  contingent  liabilities Nothing. 

Total  contingent  mortuary  liabilities 

Balance  contingent  assets  and  liabilities 


$20,000  00 
Nothing. 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892..     6,307  $13,359,000  00 

Policies  or  certificates  written  during  the  year i,375  2,272,875  00 

Totals 7,682  $15,631,87500 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 629  1,430,375  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 7,053  $14,201,50000 
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Losses  and  claims  on  policies  or  certificates  unpaid 
December  31,  1892 None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incur- 
red during  the  year 68  141,500  00 

Totals 68         $141,500  00 

Losses  and  claims  on  policies  or  certificates  paid 
during  the  year 68  141,500  00 

Policies  or  certificates  terminated  by  death  and  dis- 
ability during  the  year 68  141,500  00 

Policies  or  certificates  terminated  by  lapse  during 
the  year 561        1,288,875  00 

Business  in  Connecticut  during  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .       467         $967,000  00 
Policies  or  certificates  written  during  the  year 472  741,500  00 

Totals 939     $1,708,500  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 244  482,500  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893. 695      $1,226,000  00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incur- 
red during  the  year 4  10,500  00 

Totals 4  $10,500  00 

Losses  and  claims  on  policies  or  certificates  paid 
during  the  year 4  10, 500  00 

Policies  or  certificates  terminated  by  death  during 

the  year ■ 4  $10,500  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 248  493,00000 
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MERCHANTS  AND  TRAVELERS  ACCIDENT  INSURANCE 
COMPANY. 

Commenced  Business,  October,  1892. 

Anson  N.  Palmer,  President.  Burton  E.  Watson,  Secretary. 

Attorney  in  Connecticut,   Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 $8,409^08 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion       $10,521  25 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever Nothing. 

Assessments,  mortuary  expense,  and  indemnity.  7,576  45 

Medical  examiners'  fees  paid  by  applicant Nothing. 

Total  paid  by  members $18,097  70 

Interest,  nothing  ;  rent,  nothing Nothing. 

Advances  to  agents  repaid 5,i22  °5 

Cash  received  from  all    other    sources,    viz.: 

board  of  directors 225  00 

(Assessments  paid  in  advance,  $2,075.00.) 

Total  income $23,444  75 

Total  net  resources $31,853  83 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $3,006  65 

Advance  payments  returned  to  rejected  appli- 
cants    365  80 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues.  3,891  94 

Commissions  paid  or  allowed  for  collecting  as- 
sessments    475  27 

Salaries  of  managers  and  agents  not   paid  by 

commissions 1,914  13 
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Salaries  and  other  compensation  of  officers 2,001  59 

Salaries  and  other  compensation  of  office  em- 
ployes   1, 286  83 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise 71  00 

Rent,  $546.50  ;  advertising  and  printing,  $773.22.  1,319  72 

Advanced  to  officers  and  agents,  to  be  repaid 
out  of  future  salaries  or  commissions 5,542  89 

All  other  items,  viz.,  traveling  expenses,  $897.64; 
legal    expenses,   $117.37;    furniture,  books, 
etc.,  $274.28;  postage,  $269.73;  miscellaneous 
items,  $1,446.98 3,006  00 

(Advance  assessments,  applied,  included  above, 
$5,501.45.) 

Total  expenses,  $19,509.37.)  

Total  disbursements $22,881  82 

Balance $8,972  01 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 

encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate, 

as  per  Schedule  A Nothing. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collateral,  as  per  Sched.  B,  Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D Nothing. 

Agents'  ledger  balances $420  84 

Cash  in  office 349  08 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count    8,000  00 

All  other  deposits 622  93 

Total  net  or  invested  assets $9,392  85 


V.     NON-INVESTED  ASSETS. 


Interest  due,  $394.84  ;  accrued,  nothing 

Rents  due,  none  ;   accrued,  nothing ") 

Market  value  of  real  estate  over  cost  and  en-  | 

cumbrances,  as  per  Schedule  C J-     Nothing. 

Market  value  of  bonds  and  stocks  over  cost,  as  I 

per  Schedule  D J 

Furniture,  fixtures,  and  supplies $1, 167  44 

Total  non-invested  assets $I>5^2  28 

Gross  assets $10,955  13 
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ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  $630.80;  supplies, 
printed  matter,  stationery,  $536.64 $1,167  44 

Judgments,  nothing  ;  bills  receivable,  nothing.  ^ 

Cash  advanced  to,  or  in  the  hands  of,  officers  >■     Nothing. 
and  agents,  nothing J 

Agents'   balances,  $420.84  ;  loans  on  personal 
security,  nothing 420  84 

Total 

Gross  assets  (less  items  not  admitted) 


1,588  28 


J,  366  85 


VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid 

Losses  resisted 

Taxes  due  and  accrued 

Salaries,  rent,  and  office  expenses  due  and  ac- 
crued   

Advance  assessments,  $2,075.00  ;  bonus  or  divi- 
dend obligations,  nothing 

All  other  (not  including  contingent  mortuary) . . 

Total  actual  liabilities 


Nothing. 


$33o  32 

2,075  00 

1,029  67 


#3.434  99 


Balance,  net  assets . 


5,93i  86 


CONTINGENT  INDEMNITY  ASSETS  (OR   RESOURCES). 


Indemnity  assessment,  called  and  not  yet  due. . 

Indemnity  assessments,  due  and  unpaid 

Indemnity  assessments,  not  yet  called,  for  losses 
unadjusted,  nothing  ;  resisted,  nothing  ;  re- 
ported, nothing 

Total  due  from  members 

Deduct  estimated  cost  of  collection 


Net  amount  due  from  members . 


£1,189  75 


Nothing. 


$1,189  75 
237  95 


;i  80 


CONTINGENT  INDEMNITY   LIABILITIES. 


Losses  adjusted,  not  yet  due  (number  of  claims, 

3) 

Losses   in   process   of  adjustment  (number  of 

claims,  8) 

Losses  reported  (number  of  claims.,  1) 

Losses  resisted  (number  of  claims,  none) 

All  other  contingent  liabilities 

Total  contingent  mortuary  liabilities 


£101  56 

375  00 

15  00 

Nothing. 

Nothing. 


Balance  of  contingent  assets  and  liabilities  , 


)i  56 


DO    24 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892.  319   $1,268,000  00 

Policies  or  certificates  written  during  the  year. . ..  i,349     5,401,200  00 

Totals 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year , 

Total  policies  or  certificates  in  force  Decern 

ber  31,  1893 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1892 

Losses  and  claims  on  policies  or  certificates  in 
curred  during  the  year 

Totals 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 

Policies  or  certificates  terminated  by  death  during 

the  year 

Policies  or  certificates  terminated  by  lapse  during 

the  year 505      1,717,90000 


1,668 

$6,669,200  00 

505 

1,717,900  00 

1,163 

H,  95 1, 300  00 

> 

None. 

Nothing. 

115 

$3,498  21 

115 

} 

$3,498  21 

103 

$3,006  65 

None. 

Nothing. 

None. 


Business  in  Connecticut  during  1893. 

Number. 

Policies  or  certificates  in  force  December  31,  1892,         None. 
Policies  or  certificates  written  during  the  year. ...  4 

Totals 4 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 

Losses  and  claims  on  policies  or  certificates  unpaid  1 

December  31,1 892 , 

Losses  and  claims  on  policies  or  certificates  in 

curred  during  the  year j 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 

Policies  or  certificates  terminated  by  death  during 

the  year 

Policies  or  certificates  terminated  by  lapse  during 

the  year 


None. 


None. 


Amount. 
Nothing. 
5i8,ooo  00 


5i8,ooo  00 
Nothing. 


Nothing. 


Nothing. 
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MUTUAL    RESERVE   FUND    LIFE   ASSOCIATION, 

NEW  YORK  CITY. 

Commenced  Business,  February,  1881. 

Edward  B.  Harper,  President.  Frederick  T.  Br  am  an,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 #3,690,592  76 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion       $315, 161  00 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever 634,420  91 

Assessments,  mortuary 3,340,203  08 

Medical  examiners'  fees  paid  by  applicant 56,710  00 

Total  paid  by  members $4,346,494  99 

Interest,  $123,188.18  ;  rent,  11,072.30 124,26048 

Advance  to  agents  repaid Nothing. 

Cash  received  from  all  other  sources,  viz. :   fees 

for  alterations  in  policies 855  76 

Assessments  paid  in  advance  remaining  unap- 
plied         27,203  77 

(Assessments  paid  in  advance,  $289,946.20.) 

Total  income $4,498,815  00 

Total  net  resources $8,189,407  76 

III.     DISBURSEMENTS  DURING  THE   YEAR. 

Losses  and  claims  (detailed  schedule  filed) 12,951,855  23 

Advance  payments  returned  to  rejected  appli- 
cants    80  00 

Commissions  and  fees  returned  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues.      365,262  98 

Commissions  paid  or  allowed  for  collecting  as- 
sessments        216,326  02 

Salaries  of  managers  and  agents  not  paid  by 

commissions 82,373  76 

Salaries  of  officers , 79,636  20 
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Salaries  and  other  compensation  of  office  em- 
ployes          88,542  40 

Medical  examiners'  fees,  whether  paid  direct 
by  members  or  otherwise 82,819  28 

Rent,  $46,044.92  ;  taxes,  $18,870  31 ;  advertising 

and  printing,  $96,867.42 161,782  65 

Advanced  to  officers  and  agents,  to  be  repaid 
out  of  future  salaries  or  commissions 50,890  00 

All  other  items,  viz. :  law  expenses,  $8,069  80 ; 
traveling  expenses,  $18,053.91 ;  actuarial  ex- 
penses, $3,522.50;  postage,  $12,086.72;  agency 
expense,  $18,170.82;  general  office  expense, 
$45,361.71 ;  furniture  and  fixtures,  $2,41253. .       107,677  99 

Expenses  in  adjusting  and  settling  $2,951,855.23 
of  death  claims 65,431  20 

(Advance  assessments  applied,  included  above, 
$262,742.43.) 

(Total  expenses,  $1,300,742.48.) 

Total  disbursements $4,252,677  71 

Balance $3,936,730  05 


IV.     NET  OR   INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 
encumbrances,  as  per  Schedule  C $172,101  16 

Loans  on  mortgages  (first  liens)  of  real  estate, 

as  per  Schedule  A 2,450,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals, as  per  Schedule  B,        Nothing. 

Par  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D 255, 113  95 

Agents'  ledger  balances 186,872  75 

Furniture  and  fixtures 21,815  59 

Cash  in  office 3.513  68 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count        712,111  02 

All  other  deposits 135,201  90 

Total  net  or  invested  assets $3,936,730  05 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value Nothing. 

Total  net  or  invested  assets,  less  depreciation $3,936,730  05 
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V.     NON-INVESTED  ASSETS. 

Interest  due,  $4,397.50  ;  accrued,  $20,609.69  ...      $25,007  19 

-Rents  due,  nothing  ;  accrued,  nothing Nothing. 

Market  value  of  real  estate  over  cost  and  encum- 
brances, as  per  Schedule  C 5,440  31 

Market  value  of  bonds  and  stocks  over  par,  as 

per  Schedule  D 4,530  65 

Total  non-invested  assets 134,978  15 

Gross  assets $3,97I,7°8  20 


ITEMS  NOT  ADMITTED.      ' 

Furniture  and  fixtures $21,815  59 

Agents'  ledger  balances 186,872  75 

Total $208,688  34 

Gross  assets  (less  items  not  admitted) $3,763,019  86 


VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid Nothing. 

Taxes  due  and  accrued Nothing. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued    Nothing. 

Borrowed  money,  nothing  ;  interest  accrued  on 

same,  nothing Nothing. 

Advance  assessments,  $96,550.32  ;  bonus  or  div- 
idend obligations,  $504,732.09 $601,282  41 

All  other  (not  including  contingent  mortuary) .  Nothing. 

Total  actual  liabilities $601, 282  41 

Balance,  net  assets $3, 161,737  45 


CONTINGENT  MORTUARY   ASSETS   (OR   RESOURCES.) 

Mortuary  assessments,  called  and  not  yet  due.  .$1,152,431  76 

Mortuary  assessments,  due  and  unpaid Nothing. 

Mortuary  assessments  not  yet  called,,  for  losses 
unadjusted,  none  ;  resisted,  none  ;  reported 
none Nothing. 

Annual  dues  in  process  of  collection 129,775  00 

Total  due  from  members $1,282,206  76 

Deduct  estimated  cost  of  collection 115,398  60 

Net  amount  due  from  members $1,166,808  16 
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CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims 

105)...- $449,150  00 

Losses  in  process  of  adjustment  (number  of 
claims,  105) 348,950  00 

Losses  reported  (number  of  claims,  none) Nothing. 

Losses  resisted  (number  of  claims,  12) 52,620  00 

All  other  contingent  liabilities,  viz. :  net  present 
value  of  all  policies  in  force  December  31, 
1893,  computed  as  renewable  term  insurance 
for  sixty  days,  Actuaries'  Table  of  Mortality, 
interest  4  per  cent 684,494  00 

Total  contingent  mortuary  liabilities $1,535,214  40 

Balance  of  contingent  assets  and  liabilities $368,406  24 


VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  i8gj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .     72,342  $236,421,790  00 

Policies  or  certificates  written  during  the  year 20,148      57,749,670  00 

Policies  or  certificates  restored  during  the  year None.  Nothing. 

Totals 92,490  $294,171,460  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 9,774     31,564,39500 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 82,716  $262,607,065  00 

Losses  and  claims  on  policies  or  certificates  un- 
paid December  31,  1893 177  691,088  00 

Losses  and  claims   on  policies  or  certificates  in- 
curred during  the  year 945       3, 174,875  00 

Totals 1,122      $3,865,96300 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 895       2,951,855  23 

Policies  or  certificates  terminated  by  death  during 

the  year 945       3,174,87500 

Policies  or  certificates  terminated  by  expiry  during 

the  year 4,761      15,236,220  00 

Policies  or  certificates  terminated   by  not   taken 

during  the  year 4,068     13,153,300  00 


MUTUAL    RESERVE    FUND    LIFE   ASSOCIATION. 


369 


Business  in  Connectictit  during  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .       1,106     $2,763,850  00 

Policies  or  certificates  written  during  the  year 212  579,000  00 

Policies  or  certificates  restored  during  the  year None.  Nothing. 

Totals 1,318      $3,342,850  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 84  224,400  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 1,234     13,118,45000 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 1  2,700  00 

Losses  on  claims  on  policies  or  certificates  incurred 
during  the  year. . . .  • 21  45,400  00 

Totals 22  $48, 100  00 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year ,  16  33,5oo  00 

Policies  or  certificates  terminated  by  death  during 

the  year 21  45,400  00 

Policies  or  certificates  terminated  by  expiry  during 

the  year 15  67,000  00 

Policies  or  certificates  terminated    by  not    taken 

during  the  year 48  112,000  00 


VIII.      BUSINESS    IN    FOREIGN    COUNTRIES     (OTHER    THAN 


CANADA). 

Number  of 
Country.  Policies. 

Europe. .        8,727 

West  Indies 813 

Other  countries  and  islands 53 

Totals 9,593 


Amount 
assured. 

$29,030,125 

3,517,900 

242,500 


Premiums 

received 

during  year. 

,141  44 

40,976  50 

2,824  96 


52,790,525 


51,942  90 


Schedule  D — Bonds  owned  by  the 
Cost  Value. 

Province  of  Quebec  5  p.c,  1908 $17,000  00 

Province  of  Quebec  5  p.c,  1908 33,000  00 

St.  Louis  City  3.65  p.c 1,000  00 

Dominion  of  Canada  3  p.c,  1938  . .  52,325  57 

English  consols,  2^  p.c 97, 500  00 

Credit  Foncier  F.  3  p.c 19,692  18 

French  Rentes  F.  3  p.c.  reg 30,183  77 

Italian  consols,  5  p.c 4,412  43 

Totals $255,113  95 


Association. 

Par  Value. 

$17,000  OO 

33,000  OO 

1,000  OO 

52,325  57 
97,500  00 
19,692  18 
30,183  77 
4,412  43 


Market  Value. 

$17,800  OO 

35,200  OO 

1,000  OO 

52,498  60 

97,500  OO 
20,016  40 

31,217  17 

4,412  43 
$255,113  95  #259,644  60 


L. — 24. 
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NATIONAL  ACCIDENT  SOCIETY, 

NEW  YORK   CITY. 

Commenced  Business,  December,  1885. 

Charles  H.  Webb,  President.  Joseph  I.  Barnum,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 


Amount  of  net  or  invested  assets,   December 

31,  1892 $26,927  61 

Add  error  discovered  during  1893 34  00 

$26,961  61 
II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion  $16, 155  00 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever Nothing. 

Assessments  (indemnity) 55, 170  16 

Medical  examiners'  fees,  paid  by  applicant Nothing. 

Total  paid  by  members $7J,325  J6 

Interest,  nothing  ;   rent,  nothing Nothing. 

Advances  to  agents  repaid . Nothing. 

Cash  received  from  all  other  sources. 4,047  80 

(Assessments  paid  in  advance,  $1,073.00.) 

Total  income $75,372  96 

Total  net  resources $102,334  57 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) ....       $20,994  75 

Advance  payments  returned  to  rejected  appli- 
cants          Nothing. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues,         16,155  00 

Commissions  paid  or  allowed  for  collecting  as- 
sessments   6,525  48 

Salaries  of  managers  and  agents  not  paid  by 
commissions Nothing. 
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Salaries  and  other  compensation  of  officers ....         Nothing. 

Salaries  and  other  compensation  of  office  em- 
ployes   7,29900 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise 259  00 

Rent,    #1,400.00 ;     advertising     and    printing, 
#4,696.32 6,096  32 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions Nothing. 

Legal  expenses,  #1,602.23;  sundries,  $9,159-43-        10,761  66 

(Advance  assessments  applied,  included  above, 
nothing. ) 

(Total  expenses,  #47,096.46.)  

Total  disbursements 

Balance 
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5,091  21 


1,243  36 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 

encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  of  real  estate, 
as  per  Schedule  A Nothing. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Sched.  B,         Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D Nothing. 

Agents'  ledger  balances Nothing. 

Cash  in  office #599  30 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count         16,872  41 

All  other  deposits 16,771  65 

Total  net  or  invested  assets #34, 243  36 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value Nothing. 


Total  net  or  invested  assets. 


1,243  36 


V.    NON-INVESTED  ASSETS. 
1 


Interest  due  ;  accrued 

Rents  due  ;  accrued 

Market  value  of  real  estate  over  cost  and  en- 
cumbrances, as  per  Schedule  C 

Market  value  of  bonds  and  stocks  over  cost,  as 
per  Schedule  D 

Furniture  and  fixtures 

Total  non-invested  assets 


Gross  assets . 


Nothing. 


Nothing. 


1,243  36 
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ITEMS  NOT  ADMITTED. 

Furniture    and    fixtures,    $1,839.92;    supplies,-} 

printed  matter,  stationery,  $700.00 | 

Judgments,  bills  receivable I         ^° V nl 

Cash  advanced  to,  or  in  the  hands  of,  officers   j  above 

and  agents | 

Agents'  balances,  loans  on  personal  security..  J 

Total Not  inc.  above. 


Gross  assets $34,243  36 


V.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid Nothing. 

Taxes  due  and  accrued •. .  Nothing. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued    Nothing. 

Borrowed  money,  nothing  ;  interest  accrued  on 

same,  nothing Nothing. 

Advance  assessments #6,674  74 

All  other  (not  including  contingent  mortuary) . .  300  00 

Total  actual  liabilities #6,974574 

Balance,  net  assets #27,268  62 


CONTINGENT  ASSETS   (OR   RESOURCES). 

Assessments,  called  and  not  yet  due $I5>394  °° 

Assessments,  due  and  unpaid 500  00 

Assessments,  not  yet  called,  for  losses  unad- 
justed, $1,775.00;  resisted,  $750.00;  reported, 

#955-°° •  ■  3,48o  00 

Total  due  from  members $19,374  00 

Deduct  estimated  cost  of  collection 2.000  00 


Net  amount  due  from  members #17,374  00 


CONTINGENT   LIABILITIES. 

Losses    adjusted,    not    yet    due    (number    of 

claims,  1 ) $500  00 

Losses  in   process  of  adjustment  (number  of 

claims,  13) 1,775  00 

Losses  reported  (number  of  claims,  22) 955  00 

Losses  resisted  (number  of  claims,  3) 750  00 

All  other  contingent  liabilities . Nothing. 

Total  contingent  liabilities $3,980  00 

Balance  of  contingent  assets  and  liabilities. $13,394  00 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  iSpj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. . .     3,894   $25,265,500  00 
Policies  or  certificates  written  during  the  year 3,332      31,854,000  00 

Totals  .' 7,226    $57,119,500  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 3, 147      21,216,250  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 4,079    $35,903,250  00 

Losses  and  claims  on  policies  or  certificates  unpaid 
December  31,  1892 $16,909  00 

Losses  and  claims  on  policies  or  certificates  incur- 
red during  the  year 8,065  75 

Total $24,97475 

Losses   and  claims  on  policies  or  certificates  paid 

during  the  year 206  20,994  75 

Policies  or  certificates  terminated  by  death  during 

the  year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year 3,i47    $21,216,250  00 


Business  in  Connecticut  during  iSpj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892..       329       $2,368,500  00 
Policies  or  certificates  written  during  the  year 188         1,820,000  00 

Totals ... 317       $4,188,50000 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 212         1,879,500  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1892 305       $2,307,00000 

Losses  and  claims  on  policies  and  certificates  unpaid 

December  31,  1892 2  $10000 

Losses  and  claims  on  policies  and  certificates  in- 
curred during  the  year 13  697  70 

Totals 15  $797  70 


Number.  Amount. 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 13  $740  70 

Policies  or  certificates  terminated  by  death  during 

the  year None.         Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year 212    $1, 879,500  00 
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NEW  ENGLAND    MUTUAL  ACCIDENT  ASSOCIATION, 

BOSTON,    MASS. 

Commenced  Business,  March,  1884. 

Augustus  P.  Martin,  President.  Benjamin  F.  Dyer,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets,  December  31,  1892 $58,709  03 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion          $8,494  25 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever 551  00 

Assessments :  mortuary  and  indemnity,  $70,- 
031.85;  expense,  #68,086.75 138,11860 

Medical  examiners'  fees  paid  by  applicant Nothing. 

Total  paid  by  members $*47, 163  85 

Interest,  #1,706.80  ;  rent,  nothing 1,706  80 

Advances  to  agents  repaid Nothing. 

Cash  received  from  all  other  sources  Nothing. 

(Assessments  paid  in  advance,  #1,612.15  ) 

Total  income #148,870  65 

Total  net  resources #207, 579  68 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) #56,845  43 

Advance  payments  returned  to  rejected  appli- 
cants    1,025  44 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues,  9,983  37 

Commissions  paid  or  allowed  for  collecting  as- 
sessments          17,903  45 

Salaries  of  managers  and  agents  not  paid  by 
commissions Nothing. 
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Salaries  and  other  compensation  of  officers 12,41331 

Salaries  and  other  compensation  of  office  em- 
ployes         12,50842 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise 3.851  63 

Other  adjustment  expenses 8,095  93 

Rent,  12,300.83  ;  taxes,  $1,858.81 ;  advertising, 
printing  and  stationery,  $4,414.51 8,574  T5 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions Nothing. 

All  other  items,  viz. :  furniture  and  movables, 
$369.20  ;  traveling  expenses,  $791.82  ;  general 
expenses,  $1,852.91  ;  postage,  $1,667.63  ;  legal 
fees  and  expenses,  $966.55 5,648  11 

(Advance  assessments  applied,  included  above, 

$2,438-31). 

(Total  expenses,  $78,978.37). 

Total  disbursements $136,849  24 

Balance $70,730  44 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 
encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  of  real  estate, 
as  per  Schedule  A $7,300  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Sched.  B,         Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D . . 34,933  IO 

Agents'  ledger  balances 297  53 

Cash  in  office 221  88 

Cash  in  bank  on  emergency  or  reserve  fund  ac-  ^ 
count j-     27,977  93 

All  other  deposits  J 

Total  net  or  invested  assets $70,730  44 


V.     NON-INVESTED  ASSETS. 

Interest  accrued $683  54 

Rents  due  or  accrued Nothing. 

Market  value  of  real  estate  over  cost  and  en- 
cumbrances, as  per  Schedule  C Nothing. 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D 166  90 

Furniture  and  movables 3, 266  69 

Total  non-invested  assets $4, 1 17  13 

Gross  assets $74,847  57 
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ITEMS   NOT  ADMITTED. 

Furniture  and  movables,   $3,266.69;  supplies, 

printed  matter,  stationery,  nothing $3,266  69 

Judgments  ;  bills  receivable -j 

Cash  advanced  to,  or  in  the  hands  of,  officers  j-      Nothing. 

and  agents J 

Agents'  balances,  $297.53  ;  loans  on  personal 

security,  nothing 297  53 

Total 

Gross  assets  (less  items  not  admitted) 


3,564  22 


'1,283  35 


VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid 

Taxes  due  and  accrued 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued   

Borrowed  money,  none  ;  interest  accrued  on 
same,  nothing 

Advance  assessments 

All  other  (not  including  contingent  mortuary), 

Total  actual  liabilities 


Nothing. 
$300  00 

Nothing. 

Nothing. 

474  44 
500  00 


$1,274  44 


Balance,  net  assets . 


f 0,008  91 


CONTINGENT  MORTUARY  AND  INDEMNITY  ASSETS  (OR   RESOURCES). 

Assessments,  called  and  not  yet  due $4,187  00 

Assessments,  due  and  unpaid Nothing. 

Assessments,  not  yet  called,  for  losses  unad- 
justed, $4,20427;  resisted,  $5,947.50;  re- 
ported, $657.15 10,808  92 

Total  due  from  members $14, 995  92 

Deduct  estimated  cost  of  collection Nothing. 


Net  amount  due  from  members. 


$14,995  92 


CONTINGENT   MORTUARY  AND   INDEMNITY   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

none) Nothing. 

Losses  in  process  of  adjustment  (number  of 

claims,  38) $4,204  27 

Losses  reported  (number  of  claims,  13) 657  15 

Losses  resisted  (number  of  claims,  5) 5,947  50 

All  other  contingent  liabilities Nothing. 

Total  contingent  liabilities 


Balance  of  contingent  assets  and  liabilities. 


$10,808  92 
00 


1,187 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1S92...     9,864    $42,909,750  00 

Policies  or  certificates  written  during  the  year 4,454      18,638,375  00 

Totals., 14,318    $61,548,125  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 4,55^      17,776,875  00 


Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 .  ■  9,762 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year. . : 

Totals '. 


8 
947 


5,771,250  00 

6,282  50 

56,510  43 


Losses  and  claims  on  policies  and  certificates  paid 
during  the  year 

Policies  or  certificates  terminated  by  death  during 
the  year 

Policies  or  certificates  terminated  by  lapse  during 
the  year 4,552 


955 

95o 

4 


Business  in  Connecticut  during  1893. 

Number. 
•    1 


Policies  or  certificates  in  force  December  31,  1892. 

Policies  or  certificates  written  during  the  year 

Totals j 

Deduct  number  and  amount  which  have  ceased  to  [  None. 

be  in  force  during  the  year j 

Total  policies  or  certificates  in  force  Decern-  j 

ber  31,  1893 J 

Losses  and  claims  on  policies  or  certificates  unpaid  ") 

December  31,  T891 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 

Totals 

Losses   and  claims  on  policies  or  certificates  paid  j-  None. 

during  the  year 

Policies  or  certificates  terminated  by  death  during 

the  year 

Policies  or  certificates  terminated   by  lapse   during 
the  year 

Schedule  D  — Bonds  ozaned  by  the  Company. 
Cost  Value.  Par  Value. 

Municipal  Bonds  — 

Town  of  Abington,  Mass.,  4  p.c  $4,040  00  $4,000  00 

City  of  Waltham,  Mass.,  4  p.c. .  8,638  75  8,000  00 

City  of  Boston,  Mass.,  2>%  p.c.  •  22,254  35  22,000  00 

Totals  $34,933  10        $34,000  00 


$62,792  93 

56,845  43 

18,000  00 

17,758,875  00 

Amount. 

Nothing. 


Nothing. 


Market  Value. 

$4,160  OO 

8,240  OO 

22,700  OO 


5,100  OO 
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NORTHWESTERN  MASONIC  AID  ASSOCIATION, 

CHICAGO,  ILL. 

Commenced  Business,  July,  1874. 

Daniel  J.  Avery,  President.  Ghas.  A.  Capwell,  Secretary. 

Attorney  in  Connecticut,   Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 $790,123  93 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion        #46,624  69 

Actual  dues  as  per  contract,  without  any  de- 
duction whatever Nothing. 

Assessments:  mortuary,  $1,625,54825;  expense, 
#402,036.97;  emergency,  #1,465-91 2,029,051  13 

Medical  examiners'  fees  paid  by  applicants ....  Nothing. 

Total  paid  by  members $2,075,675  82 

Interest,  $17,369.79  ;  rent,  nothing 17,369  79 

Advances  to  agents  repaid Nothing. 

Cash  received  from  all  other  sources,  viz. :  sixty- 
day  payment  account,  $8,653.50  ;  delinquent 
charges,$3,772.75  ;   sundry  accounts,  $670.63  ; 

reinstatement  account,  $8,325.79 21,422  67 

(Assessments  paid  in  advance,  none.)  

Total  income $2,114,46828 

Total  net  resources #2,904,592  21 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) #1,888,157  14 

Advance  payments  returned  to  rejected  appli- 
cants           Nothing. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues. .         73, 140  77 

Commissions  paid  or  allowed  for  collecting  as- 
sessments          12,743  83 

Salaries  of  managers  and  agents  not  paid  by 
commissions 7,724  70 
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Salaries  of  officers 41,521  33 

Salaries  and  other  compensation  of  office  em- 
ployes         57.36i  13 

Board  of  trustees  expense  account 3.945  04 

Medical  examiner's  fees,  whether  paid  direct  by 
members  or  otherwise 11,711  73 

Rent,  #13,043.44;  advertising,  printing,  and 
stationery,  #11,038.07 24,081  51 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions Nothing. 

All  other  items,  viz.:  advance  assessment  ac- 
count, #4,564.91  ;  postage,  #12,922.87  ;  travel- 
ing expenses,  $8,178.86;  furniture,  #860.68; 
refitting  office  and  repairs,  $733.55  ;  incidental 
expenses,  $5,866.83  ;  law  expenses,  #1,077.65  ; 
filing  State  reports  and  taxes,  #4,793.15  ;  mis- 
cellaneous,  #980.47 39,978  97 

(Advance  assessments  applied,  including  above, 
none.) 

(Total  expenses,  #272,209.01.) 

Total  disbursements $2,160,366  15 

Balance #744, 226  06- 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 

encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate, 

as  per  Schedule  A Nothing. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collateral, as  per  Schedule  B,  Nothing. 
Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D $412,951  14 

Agents'  ledger  balances 24,870  61 

Cash  in  office 100  00 

Cash  in  hands  of  treasurer 306,304  31 

All  other  deposits Nothing. 

Total  net  or  invested  assets $744,226  06 

Deduct  depreciation  of  bonds  to  bring  same  to 

market  value 6,968  64 

Total  net  or  invested  assets,  less  depreciation $737,257  42 
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V.     NON-INVESTED  ASSETS. 

Interest  due,  nothing ;  accrued,  $1,936.67 $T,936  67 

Rents  due,  nothing  ;  accrued,  nothing Nothing. 

Market  value  of  real  estate  over  cost  and  en- 
cumbrances, as  per  Schedule  D Nothing. 

Market  value  of  bonds  and  stock  over  cost,  as 

per  Schedule  D Nothing. 

Total  non-invested  assets $r>936  67 

Gross  assets $739,194  09 

ITEM   NOT  ADMITTED. 

Agents'  balances 24,870  61 

Gross  assets  (less  item  not  admitted) 1714,323  48 

VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid $28,357  14 

Losses  resisted Nothing. 

Taxes  due  and  accrued Nothing. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued           Nothing. 

Borrowed  money,  nothing  ;  interest  accrued  on 
same,  nothing Nothing. 

Advance  assessment,  $25,324.69  ;  bonus  or  divi- 
dend obligations,  nothing 25,324  69 

All  other  (not  including  contingent  mortuary), 
viz.:    sundry    accounts,   $2,058.77;  suspense 

account,  $135.65 2,194  42 

Total  actual  liabilities #55,876  25 

Balance,  net  assets $658,447  23 

CONTINGENT   MORTUARY  ASSETS  (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due. .         Nothing. 

Mortuary  assessments  due  and  unpaid  (esti- 
mated)         $32,000  00 

Mortuary  assessments  not  yet  called,  for  losses 
unadjusted,  $12,000.00  ;  resisted,  $16,000.00  ; 
reported,  $169,000.00 ;  adjusted,  not  due, 
#233,500.00 430,500  00 

Total  due  from  members $462,500  00 

Deduct  estimated  cost  of  collection Nothing. 

Net  amount  due  from  members $462,500  00 
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CONTINGENT   MORTUARY    LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

-60) #233,50000 

Losses  in  process  of  adjustment    (number  of 

claims,  3) 12,000  00 

Losses  reported  (number  of  claims,  40) 169,000  00 

Losses  resisted  (number  of  claims,  3) 16,000  00 

All  other  contingent  liabilities Nothing. 

Total  contingent  mortuary  liabilities #430,500  00 

Balance  of  contingent  assets  and  liabilities   #32,000  00 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  iSpj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892.       49,417  #155,908,000  00 

Policies  or  certificates  written  during  the  year 4,184       9,596,500  00 

Policies  or  certificates  restored  during  the  year None.  Nothing. 

Totals 53,6oi  $165,504,500  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 7,828     22,956,000  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 45,773  #142,548,500  00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,   1892 160  523,014  28 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 560        1,831,500  00 

Totals 720      #2,354,514  28 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 574  1,888,157  14 

Policies  or  certificates  terminated  by  death  during 
the  year 560         1,831,500  00 

Policies  or  certificates  terminated  by  lapse  during 
the  year 7,125       20,486,000  00 

Policies  or  certificates  terminated  by  surrender  dur- 
ing the  year 7, 500  00 

Policies  or  certificates  terminated  by  consolidation 
during  the  year 143  638,500  db 


3  82 


NORTHWESTERN   MASONIC   AID   ASSOCIATION. 


Business  in  Connecticut  during  i8pj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. . .       328  #1,083,000  00 

Policies  or  certificates  written  during  the  year 16  51,000  00 

Policies  or  certificates  restored  during  the  year None.  Nothing. 


Total 344       $1, 134,000  00 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 28              87, 500  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 316       $1,046,50000 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 1                5,000  00 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 4              13, 500  00 


Totals 5  $18,500  00 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 4  13, 500  00 

Policies  or  certificates  terminated  by  death  during 

the  year 4  13,500  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 24  74,000  00 

Policies  or  certificates  terminated  by  consolidation 

during  the  year None.  Nothing. 


Schedule  D  —  Bonds  owned  by  the  Association. 

Cost  Value.  Par  Value.  Market  Value. 

St.  Louis  City,  3  T%\  p.c #1,00000  $1,00000  #1,00000 

City  of  Chicago,  7  p.c 4,456  45  4,000  00  4,297  50 

Chicago  sewerage  loan,  4  and  7  p.c-    31,389  00  30,500  00  30,500  00 

Chicago  water  loan,  4  and  7  p.c 54,735  00  54,000  00  54,500  00 

Cook  Co.  refundg.,  Ser.  A,  4)4  p  c.     20,600  00  20,000  00  20,200  00 

Cook  Co.  refunding,  Ser.  B,  4  p.c. .     10,754  °°  10,500  00  10,500  00 

Chicago  River  Imprvt.,  4  and  7  p.c.     26,23455  24,00000  24,35500 

Chicago  City  Railway,  4%  p.c 59,760  64  60,000  00  60,000  00 

Chicago  Municipal,  4  p.c 25,333  75  25,000  00  25,000  00 

Chicago  City  School,  4  p.c 25,334  25  25,000  00  25,125  00 

Lincoln  Park,  5  p.c 72,24500  67,00000  71, 355  00 

Cook  County,  5  p.c. 20,900  00  20,000  00  20,650  00 

Cook  County  funding,  4  p.c 51,208  50  50,000  00  49,500  00 

Chicago  World's  Col.  Exp.,  4  p.c. .       9,000  00  9,000  00  9,000  00 

Totals #412,951  14  $400,000  00  $405,982  50 
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ODD   FELLOWS  ACCIDENT  COMPANY, 

BOSTON,  MASS. 

Commenced  Business,  1892. 

John  J.  Whipple,  President.  Jay  B.  Crawford,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 $112  47 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion       $29,510  00 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever 9,030  00 

Assessments 18,060  00 

Medical  examiners'  fees  paid  by  applicant Nothing;. 

Total  paid  by  members $56,600  00 

Interest,  nothing;  rent,  nothing ^ 

Advances  to  agents  repaid \      Nothing. 

Cash  received  from  all  other  sources ) 

(Assessments  paid  in  advance,  $92.00.) 

Total  income $56,600  00 

Total  net  resources $56,712  47 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $10,608  59 

Advance  payments  returned  to  rejected  appli- 
cants          Nothing. 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues.         29,510  00 
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Commissions  paid  or  allowed  for  collecting  as-    j 
sessments I 

Salaries  of  officers 

Salaries  and  other  compensation  of  office  em- 
ployes   

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise 

Rent,  taxes,  advertising  and  printing 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions 

All  other  items j 

(Advance  assessments  applied,  included  above, 
$92.00.) 
(Total  expenses,  $38,540.00.) 

Total  disbursements 


,030  00 


?ii48  59 


Balance. 


7,563  88 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  ~) 
encumbrances,  as  per  Schedule  C 

Loans  on  mortgages  (first  liens)  on  real  estate, 
as  per  Schedule  A 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B . 

Par  value  of  bonds  and  stocks  owned  absolute- 
ly, as  per  Schedule  D 

Agents'  ledger  balances 

Cash  in  office 

Cash  in   bank  on  emergency  or  reserve  fund 
account 

All  other  deposits 

Total  net  or  invested  assets $7,563  88 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value Nothing. 


Nothing. 


#3,9i4  67 

3,649  21 
Nothing. 


Total  net  or  invested  assets,  less  depreciation. 


7,563  88 


V.     NON-INVESTED  ASSETS. 

Interest  accrued ") 

Rents  due,  none ;  accrued,  nothing i 

Market  value  of  real  estate  over  cost  and  en-  i       Nnthine 

cumbrances,  as  per  Schedule  C 1 

Market  value  of  bonds  and  stock  over  cost,  as   |    . 

per  Schedule  D J 

Total  non-invested  assets 

Gross  assets 


Nothing;. 


7,563  88 
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ITEMS   NOT    ADMITTED. 

Furniture,  fixtures,  and  safes,  nothing;  supplies,  -1 

printed  matter,  stationery,  nothing ! 

Judgments,  nothing  ;  bills  receivable,  nothing. .    | 

Cash  advanced  to,  or  in  the  hands  of,  officers   J-     Nothing. 

and  agents,  nothing I 

Agents'  balances,  nothing ;  loans  on  personal  j 

security,  nothing J 

Total Nothing. 

Gross  assets  (less  items  not  admitted) $7,563  88 

VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid "| 

Losses  resisted I 

Taxes  due  and  accrued f-     Nothing. 

Salaries,  rent,  and  office  expenses  due  and  ac-  j 

crued J 

Advance  assessments,  #92.00;  bonus  or  dividend 

obligations,  nothing #92  00 

All  other  (not  including  contingent  mortuary). .         Nothing. 

Total  actual  liabilities $92  00 

Balance,  net  assets #7,47i  88 

CONTINGENT  INDEMNITY  ASSETS   (OR   RESOURCES). 

Indemnity  assessments,  called  and  not  yet  due.  #4,686  00 

Indemnity  assessments,  due  and  unpaid 1,254  00 

Indemnity  assessments,  not  yet  called,  for  losses 

unadjusted,  resisted,  and  reported 11,880  00 

Total  due  from  members $17,820  00 

Deduct  estimated  cost  of  collection Nothing. 

Net  amount  due  from  members #17,820  00 


CONTINGENT  LIABILITIES. 

Losses  adjusted  not  yet  due  (number  of  claims,  1) 
Losses  in  process  of  adjustment  (number  of 

claims,  38) 

Losses  reported  (number  of  claims,  none)  , . . 

Losses  resisted  (number  of  claims,  none) 

All  other  contingent  liabilities 

Total  contingent  mortuary  liabilities .  . . 


$2,750  00 


1,795  00 


Nothing. 


Balance  of  contingent  assets  and  liabilities. 


1,545  00 


#13,275  00 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  i8pj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .         1,367         $4,736,000 
Policies  or  certificates  written  during  the  year 5,902  16,565,200 

Totals 7,269        $21,301,200 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 1,329  3,97I,75° 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 5,940        #17,329,450 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 1  2,750 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 265  12,403 

Totals 266  $15,153 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 226  10,608 

Policies  or  certificates  terminated  by  death  during 

the  year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year 1,329  3,971,75° 

Business  in  Connecticut  during  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .       None.  Nothing. 

Policies  or  certificates  written  during  the  year 53  $213,000 

Totals 53  $213,000 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 4  16,250 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 49  $196,750 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 , None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year None.  Nothing. 

Totals None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year None.  Nothing. 

Policies  or  certificates  terminated  by  death  during 

the  year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year 4  $16,250 
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PREFERRED  ACCIDENT  INSURANCE  COMPANY.* 

Commenced  Business,  May,  1893. 

Phineas  C.  Lounsbury,  President.        Kimball  C.  Atwood,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash. $100,000  00 

Amount  of  net  or  ledger  assets  May  5,  1893 $200,000  00 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 

or  other  expenses $354,192  52 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  Company 28,902  00 

Total  premium  income $325,290  52 

Interest  on  bonds 1,465  94 

Received  from  P.  M.  Ace.  Ass'n  on  account  of 

liabilities 35,032  32 

Received  from  P.  M.  Ace.  Ass'n  for  reinsurance.        42,359  98 

Total  income $404, 148  76 

Total $604, 148  76 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  or  claims. . . .     $110,925  72 

Deduct  amount  received  from 
other  companies  for  losses  or 
claims  on  policies  of  this  Com- 
pany reinsured Nothing. 

Total  amount  actually  paid  for  losses  or 

claims $110,925  72 

Total  paid  policyholders. .$110,925  72 

Dividends  to  stockholders 6,000  00 

Commissions  to  agents 72,739  84 

*  Successor  to  the  Preferred  Mutual  Accident  Association. 
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Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local 
agents 87,953  89 

Salaries  and  other  compensation  of  officers  and 
other  office  employes Nothing. 

Taxes,  licenses,  fines,  and  fees 2,598  27 

Rent 1 

Furniture  and  fixtures  for  home  and  agency  I 
offices [     Nothing. 

Advertising 

Sundries,  viz. :  printing  and  stationery,  expense 
account,  postage,  express,  and  telegrams ; 
medical  fees,  law  expenses,  adjustment  ac- 
count  13,004  10 


Total  disbursements $293,221  82 

Balance $310,926  94 


IV.    ASSETS. 

AS   PER   LEDGER  ACCOUNTS. 

Loans  on  bond  and  mortgage  (first  liens) ] 

Loans  secured  by  pledge  of  bonds,  stocks,  or  I 
other  marketable  collaterals,  as  per  Sched-  j        °    in^' 

ule  C 1 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E $234,664  20 

Cash  in  Company's  office 26,510  86 

Cash  in  bank 49,75*  88 

Total  net  or  ledger  assets 


(10,926  94 


OTHER  ASSETS. 

Interest  accrued  on  bond  and  mortgage  loans 

Interest  accrued  on  bonds  owned 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E, 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1893 $28,902  00 

Deduct  the  commissions  on  above  gross  amount,  5,780  40 

Net  amount  of  uncollected  and  deferred  premiums 

Total  assets 


Nothing. 

$2,400  00 

2,526  75 


23,121  60 


,975  29 
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V.     LIABILITIES. 

Reinsurance  reserve  December  31,  1893,  computed  at  50  per 
cent,  of  premiums  received  on  policies  in  force $83,080  00 

Claims  for  losses  in  process  of  adjustment,  or 
adjusted  and  not  due $13,842  86 

Claims  for  losses  resisted  by  the  Company 12,100  00 

Due  and  accrued  for  salaries,  rents,  and  office 

expenses 12,687  76 

Total  claims 38,630  62 

Liabilities  on  policyholders'  account $121,710  62 

Surplus,  including  capital,  on  policyholders'  account 217,264  67 

Total  liabilities $338,975  29 


VI.     EXHIBIT  OF  POLICIES. 
Policies  transferred  from  Preferred  Mutual  Accident  Asssociation. 

Number.  Amount. 

Accident  policies 24,776     $235,291,000 


New  Policies  issued  and  old  Policies  revived  during  the  year. 

Number.  Amount. 

Accident  policies 32,704       608,916,000 

Total  number  and  amount 57,480     $844,207,000 

Deduct  policies  ceased  to  be  in  force 24,314       543, 144,000 

Total  policies  in  force  at  the  end  of  the  year. .     33, 166     $301,063,000 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 6  $30,000 

By  expiry 24,308  543,114,000 

Total  terminated 24,314  $543, 144,000 


VII.     BUSINESS  IN  CONNECTICUT  DURING  1893. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut May  5,  1893 552  $4,571,000 

Number  and  amount  of  policies  issued  since  May  5th,          140  1,216,000 

Totals 692  $5,787,000 

Deduct  number  and  amount  ceased  to  be  in  force. . .            63  543,000 

Total  number  and  amt.  in  force  Dec.  31,  1893..          629  $5,244,000 
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Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  May  5,  1893 None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year 20  #i,439  27 

Totals 20  #M39  27 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 20  i,439  27 

Premiums  collected  in  cash 4,218  00 

Schedule  E  —  Bonds  owned  by  the  Company. 

Cost  Value.            Par  Value.  Market  Value. 

United  States  4  p.c.  reg #223,473  25    $200,000  00  $226,000  00 

West  Shore  R.  R 10,15625        10,00000  10,15625 

St.  Louis,  gold 1,034  70         1,000  00  1,034  70 

Totals $234,66420    $21 1,000  00  #237,19095 


PROVIDENT  AID  SOCIETY, 

PORTLAND,   ME. 

Commenced  Business,  October,  1885. 

Franklin  J.  Rollins,  President.  Everett  Smith,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 #68,296  16 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  initiation  fees  required  or  rep- 
resented by  applications,  without  deduction. .        #r,377  24 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever 7,897  31 

Assessments  :  mortuary,  #49,382.59  ;  expense, 
#773-92 50,156  51 

Medical  examiners'  fees  paid  by  applicant Nothing. 

Total  paid  by  members #59,43!  °6 

Interest,  $2,987.05  ;  rent,  nothing 2,987  05 

Advances  to  agents  repaid Nothing. 

Cash  received  from  all  other  sources,  viz. :  dis- 
ability account 4  00 

(Assessments  paid  in  advance,  nothing.)  

Total  income #62,422  11 

Total  net  resources $130,718  27 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 


Losses  and  claims  (detailed  schedule  filed) 

Advance  payments  returned  to  rejected  and 

other  applicants 

Commissions   and  fees  retained  by  or  paid  or 

allowed  to  agents  on  account  of  fees  and  dues, 
Discount  allowed  for  collecting  assessments  . . . 
Salaries  of  managers  and  agents  not  paid  by 

commissions 

Salaries  and  other  compensation  of  officers 

Salaries  and  other  compensation  of  office  em- 
ployes   

Medical  examiners'  fees,  whether  paid  direct  by 

members  or  otherwise 

Rent,  taxes,  advertising,  and  printing  (in  general 

expense  account) 

Advanced  to  officers  and  agents  to  be  repaid 

out  of  future  salaries  or  commissions 

Investigation  and  settlement  of  claims 

Advance  account,   $58.73  ;    personal  account, 

$2,284.59  

All  other  items,  viz. :  general  expense  account, 
(Advance  assessments  applied,  included  above, 
nothing.) 

(Total  expenses,  $13,429.24.) 

Total  disbursements 


55,500  00 

287  67 

815  20 
1,504  69 

4,9i5  58 

2,238  00 

Nothing. 

Nothing. 

Nothing. 
773  92 

2,343  32 
838  53 


j,2i6  92 


Balance. 


)i,5oi  36 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 
encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate, 
as  per  Schedule  A Nothing. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B,         Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely (in  State  Treasury),  as  per  Schedule  D,       $49,600  90 

Municipal  bond  held  for  future  deposit 1,035  00 

Agents'  ledger  balances Nothing. 

Cash  in  office 334  10 

Cash  in  bank  on  emergency  or  reserve  fund  ac-  ^ 
count I     10,53136 

All  other  deposits J 

Total  net  or  invested  assets $61,501  36 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value Nothing. 

Total  net  or  invested  assets,  less  depreciation 


51,501  36 
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V.     NON-INVESTED  ASSETS. 

Interest  due,  nothing  ;    accrued,  nothing "| 

Rents  due,  none  ;   accrued,  nothing I 

Market  value  of  real  estate  over  cost  and  en-  ,      Nothing- 

cumbrances,  as  per  Schedule  C i 

Market  value  of  bonds  and  stocks  over  cost,  as  | 

per  Schedule  D 1 

Total  non-invested  assets 

Gross  assets 


Nothing. 


>i,5°i  36 


ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  none ;  supplies,  ~] 
printed  matter,  stationery,  none 

Judgments,  none  ;  bills  receivable,  none 

Cash  advanced  to,  or  in  hands  of,  officers  and  }- 
agents,  nothing 1 

Agents'  balances,    none ;    loans  on    personal  | 

security,  none J 

Total .777 


Nothing. 


Gross  assets  (less  items  not  admitted) . 


Nothing. 


51,501  36 


VI.      LIABILITIES. 

Losses  adjusted,  due,  and  unpaid 

Taxes  due  and  accrued 

Salaries,  rent,  and  office  expense  due  and  ac- 
crued  

Borrowed  money,  none ;  interest  accrued  on    - 
same,  nothing 

Advanced  assessment,  none  ;  bonus  or  dividend 
obligations,  none 

All  other  (not  including  contingent  mortuary) . . 

Total  actual  liabilities , 


Balance,  net  assets. 


Nothing. 


Nothing. 


'1,501  36 


CONTINGENT  MORTUARY  ASSETS   (OR   RESOURCES). 


Mortuary  assessments,  called  and  not  yet  due 
(estimated) 

Mortuary  assessments,  due  and  unpaid 

Mortuary  assessments,  not  yet  called,  for  losses 
adjusted,  nothing;  resisted,  nothing;  reported, 
nothing ...   

Total  due  from  members  

Deduct  estimated  cost  of  collection  

Net  amount  due  from  members 


$8,500  00 
Nothing. 


Nothing. 

$8,500  00 
Nothing. 


5,500  00 
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CONTINGENT  MORTUARY   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims 

-3) $5>ooo  00 

Losses  in  process  of  adjustment  (number  of 

claims,  1) 2,500  00 

Losses  reported  (number  of  claims,  1) . . . . 1,000  00 

Losses  resisted  (number  of  claims,  2) 3,000  00 

All  other  contingent  liabilities Nothing. 

Total  contingent  mortuary  liabilities $11,500  00 

Balance  of  contingent  assets  and  liabilities $3,000  00 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1S93. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. . .       2,079    $5,765,000  00 
Policies  or  certificates  written  during  the  year 88         218,000  00 

Totals 2,167    $5,983,00000 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 150        387,000  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893  2,017    $5,596,000  00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 4  9,000  00 

Losses  and   claims  on   policies  or  certificates  in- 
curred during  the  year 25  55,ooo  00 

Totals 29        $64,000  00 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 24  55,50000 

Policies  or  certificates  terminated  by  death  during 

the  year 25  55,000  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 125         332, 500  00 


Business  in  Connecticut  during  /Spj. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. . .  in  $314,000  00 

Policies  or  certificates  written  during  the  year 2  8,000  00 

Totals 113  $322,000  00 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 9  26,000  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1S93 104  $296,00000 
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Losses  and  claims  on  policies  or  certificates  unpaid 
December  31,  1892 None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 1  3,000  00 

Totals 1  $3,000  00 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 1  3,000  00 

Policies  or  certificates  terminated  by  death  during 

the  year 1  3,000  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 8  23,000  00 


Schedule  D  —  Bonds  owned  by  the  Society. 


Miscellaneous  — 
Augusta  Water  Co.,  1st  m.  5  p.  c, 
DuluthG.  &W.  Co.,istm.  6p.c, 
Ottumwa,  la.,  Sch.  Dist  5  p.  c, 
Middlesex  Banking  Co.  6  p.  c, 
Athol  Water  Co.  5  p.  c, 
Standish,  Me.,  W.  &  C.  5  p.  c, 
Bellaire,  Bgpt.  &  M.  Ferry  6  p.c, 
Middlesex  Banking  Co.,  6  p.  c, 
Rockland,  Me.,  city,  6  p.  c, 
Biddef  d  &  Saco  W.  Co.  5  p.  c, 
Middlesex  Banking  Co.  6  p.  c, 
Omaha  H.  R.  R.  Co.  6  p.  c, 
Omaha  H.  R.  R.  Co.  6  p.  c, 
Wichita,  Kan.,  internal  imp., 
Mid'sex  B'g  Co.,  Mid'n,  Conn., 
St.  Paul  Gas  Light  Co., 
Con.  Lt.  &  P.  Co.,  Dover,  N.H., 
Battle  Creek  Electric  Ry., 
B.  R.  &  S.  Beach  Ry., 
Superior  Rapid  Transit, 

Totals 


Cost  Va 

ue. 

Par  Value.  Market  Value. 

1917, 

$1,045 

00 

$I,O0O 

OO 

$1,045  00 

1906, 

2,090 

00 

2,000 

OO 

2,090  OO 

1897, 

2,040 

00 

2,000 

OO 

2,040  OO 

1900, 

4,000 

00 

4,000 

OO 

4,000  OO 

1912, 

2,000 

00 

2,000 

OO 

2,  OOO  OO 

1913, 

517 

50 

500 

OO 

517  50 

1913, 

1,010 

00 

I,000 

OO 

I,OIO  OO 

IS94, 

2,000 

00 

2,000 

OO 

2,000  OO 

1898, 

1,080 

90 

1,000 

OO 

1, 080  90 

1904, 

1,047 

50 

1,000 

OO 

1,047  50 

1895, 

3,000 

00 

3,000 

OO 

3,000  OO 

1916, 

2,090 

00 

2,000 

OO 

2,090  OO 

1916, 

2,090 

00 

2,000 

OO 

2,090  OO 

1898, 

3,36o 

00 

3,000 

OO 

3,360  OO 

1897, 

6,000 

00 

6,000 

OO 

6,000  OO 

1918, 

6,210 

00 

6,000 

OO 

6,210  OO 

1920, 

4,000 

00 

4,000 

OO 

4,000  OQ 

1911, 

2,000 

00 

2,000 

OO 

2,000  OO 

1911, 

1,960 

00 

2,000 

OO 

1,960  00 

1912, 

2,060 

00 

2,000 

OO 

2,060  00 

),6oo  90    $48,500  00    $49,600  90 
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PROVIDENT  FUND  SOCIETY, 

NEW  YORK  CITY. 

Commenced  Business,  September,  1886. 

A.  N.  Lockwood,  President.  W.  L.  Smith,  Asst.  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 $22,480*06 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 

represented  by  applications,  without  deduction  Nothing. 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever Nothing. 

Assessments $85,082  78 

Medical  examiners'  fees  paid  by  applicants. . . .  Nothing. 

Total  paid  by  members $85,082  78 

Interest,  $300  ;  rent,  nothing 300  00 

Advances  to  agents  repaid Nothing. 

From  all  other  sources 123  72 

(Assessments  paid  in  advance,  $1,601.91.) 

Total  income $85,506  50 

Total  net  resources $107,986  56 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $33, 1*9  48 

Payments  returned  to  members 181  97 

Commissions  and  fees  retained  by  or  paid  or 

allowed  to  agents  on  account  of  fees  and  dues,  Nothing. 

Commissions  paid  or  allowed  for  collecting  as- 
sessments   14,702  31 

Salaries  of  managers  and  agents  not  paid  by 

commissions 6,488  01 

Salaries  and  other  compensation  of  officers. . . .  7,854  93 

Salaries  and  other  compensation  of  office  em- 
ployes    8,53 1  44 
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Rent,  $3,380.06 ;  licenses  and  taxes,  $914.05 ; 
advertising  and  printing,  $4,016.07 8,310  18 

Advanced  to  officers  and  agents  to  be  repaid 

out  of  future  salaries  or  commissions Nothing. 

All  other  items,  viz.  :  fees  and  expense  for  in- 
vestigation of  claims,  $5,322.38  ;  traveling  ex- 
penses, $2,632.83  ;  legal  expenses,  $2,040.87  ; 
postage,  $1,726.56 ;  branch  office  expenses, 
$2,697.63;  sundry  agency  expenses,  $926.74; 
miscellaneous  expenses,  $466.13 I5,8i3  14 

(Advance  assessments  applied,  included  above, 
nothing.) 

(Total  expenses,  $61,700.01.)  

Total  disbursements 

Balance 


5,001  46 


$12,985  10 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 
encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens),  on  real  estate, 
as  per  Schedule  A Nothing. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B,        Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D  Nothing. 

Agents'  ledger  balances $1,407  72 

Cash  in  office  and  in  banks. .  -   n,577  38 

Cash  in  bank  on  emergency  or  reserve  fund  ac-  \ 
count >     Nothing. 

All  other  deposits J 

Total  net  or  invested  assets 


$12,985  10 


V.     NON-INVESTED  ASSETS. 

Interest  due,  nothing ;  accrued,  nothing -| 

Rents,  due,  nothing  ;  accrued,  nothing 

Market  value  of  real  estate  over  cost  and  en-  I 

cumbrances,  as  per  Schedule  C j  *' 

Market  value  of  bonds  and  stocks  over  cost,  as  ] 

per  Schedule  D J 

Total  non-invested  assets 

Gross  assets 


Nothing. 


$12,985  10 
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ITEMS   NOT   ADMITTED. 

Furniture,   fixtures,   and    safes    (not  included 
above),  $2,000.00 

Judgments,  nothing  ;  bills  receivable,  nothing. .    j-      Nothing. 

Cash  advanced  to,  or  in  hands  of,  officers  and  1 
agents J 

Agents'  balances,  $1,407.72;   loans  on  personal 
security,  nothing $1,407  72 

Total 


Gross  assets  (less  items  not  admitted). 


$1,407  72 


$ii,577  3S 


VI.     LIABILITIES. 

Losses  adjusted,  duej  and  unpaid 

Taxes  due  and  accrued 

Salaries,  rents,  and  office  expense  due  and  ac- 
crued   

Borrowed  money,  nothing;  interest  accrued  on 
same,  nothing 

Advance  assessments,  $1,601.91;  bonus  or  divi- 
dend obligations,  none 

All  other  (not  including  contingent  mortuary) . 

Total  actual  liabilities 

Balance,  net  assets 


}-     Nothing. 


$1,601  91 
Nothing. 


$1,601  91 


?,975  47 


CONTINGENT  INDEMNITY   ASSETS   (OR  RESOURCES). 

Assessments,  called  and  not  yet  due $27,255  50 

Assessments,  due  and  unpaid Nothing. 

Assessments  not  yet  called,  for  losses  unad- 
justed, none;  resisted,  none;  reported,  none.  Nothing. 


Total  due  from  members $27,255  50 

Deduct  estimated  cost  of  collection Nothing. 

Net  amount  due  from  members 


$27,255  50 


CONTINGENT  INDEMNITY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

16 $755  00 

Losses  in  process  of  adjustment  (number  of 

claims,  129,)  estimated 4,595  °° 

Losses  reported  (number  of  claims,  none) Nothing. 

Losses  resisted  (number  of  claims,  4) 3,700  00 

All  other  contingent  liabilities Nothing. 


Total  contingent  indemnity  liabilities 

Balance  of  contingent  assets  and  liabilities. 


^050  00 


$18,205  50 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES 

Total  Business  of  iSpj. 

Number. 

Policies  or  certificates  in  force  December  31,  1992. . .       7,955 

Policies  or  certificates  written  during  the  year 4,979 

Policies  reinstated  during  the  year 756 

Totals 13, 690 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year 6,499 

Total  policies  or  certificates  in  force  Dec.31,'93.  7,191 
Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892  None. 

Losses  and  claims  on  policies  or  certificates  under 

investigation,  December  31,  1893 "    129 

Totals 129 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 355 

Policies  or  certificates  terminated  by  death  during 
the  year 4 

Policies  or  certificates  terminated  by  lapse  during 
the  year 6,495 


Amount. 
32,470,000  OO 
20,758,500  OO 
3,356,000  OO 


56,584,500  OO 
28,287,500  OO 


,297,000  OO 

Nothing. 

4,595  00 


#4,595  °o 

33."9  48 

11,262  25 

28,276,237  75 


Business  in  Connecticut  during  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. . .  839  $2,595,000  00 

Policies  or  certificates  written  during  the  year 220  925,500  00 

Policies  reinstated  during  the  year. 54  231,000  00 

Totals 1,113  fe)75I»5°o  °° 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 689  1,996,000  00 

Total  policies  or  certificates  in  force  Dec.31,'93.  424  #1,755,50000 
Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 None.  Nothi  ng 

Losses  and  claims  on  policies  or  certificates,  under 

investigation,  December  31,  1893 2  $8000 

Total 2  $80  00 

Number.  Amount. 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 29  #i,394  35 

Policies  or  certificates  terminated  by  death  during 

the  year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year 689  1,996,000  00 
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UNITED  LIFE  INSURANCE  ASSOCIATION, 

NEW  YORK   CITY. 

Commenced  Business,  January,  1886. 

Peter  Bowe,  President.  John  Jay  Pardee,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1892 #44,060  66 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion           Nothing. 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever ...    $44, 186  67 

Assessments,  mortuary 125,409  95 

Medical  examiners'  fees  paid  by  applicant 1,512  00 

Total  paid  by  members #171, 108  62 

Interest,  $55. 55  ;    rent,  #305.00 36055 

Advances  to  agents,  repaid Nothing. 

Cash  received  from  all  other  sources 44  38 

(Assessments  paid  in  advance,  $2,332.94.) 

Total  income $171,513  55 

Total  net  resources $215,574  21 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $112,459  °° 

Accident  claims  paid 1,890  57 

Advance  payments  returned  to  rejected  ap- 
plicants   212  04 

Mortuary  fund  expense 5, 930  54 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues.  20,454  71 

Commissions  paid  or  allowed  for  collecting  as- 
sessments    5, 100  40 

Salaries  of  managers  and  agents  not  paid  by 

commissions ■ 458  34 

Salaries  of  officers 11,400  00 
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Salaries  and  other  compensation  of  office  em- 
ployes   2,142  00 

Medical  examiners'  fees  whether  paid  direct  by 
members  or  otherwise 2,287  5° 

Rent,  $4,772.37 ;  taxes,  nothing ;  advertising 
and  printing,  $728.65 5,501  02 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions Nothing. 

All  other  items,  viz.  :  books  and  stationery, 
$215.00 ;  express,  $51.22;  postage  and  tele- 
grams, $559.59 ;  miscellaneous  expenses, 
$397.86;  traveling  expenses,  $256.99;  acci- 
dent fund  expense,  $262.98;  legal  fees,  etc., 

$170-27 1,913  91 

(Advance  assessments  applied,  included  above, 
$6,977.61.) 

(Total  expenses,  $55,188.42.) 

Total  disbursements  — $169,750  03 

Balance $45,824  18 

IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  en- 
cumbrances, as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens),  on  real  estate, 
as  per  Schedule  A Nothing. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B. .       Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D Nothing. 

Agents'  ledger  balances Nothing. 

Cash  in  office $71  46 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count  - 41,252  72 

All  other  deposits 4,500  00 

Total  net  or  invested  assets $45,824  18 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value Nothing. 

Total  net  or  invested  assets,  less  depreciation. . . . $45,824  18 

V.    NON-INVESTED  ASSETS. 

Interest  due,  nothing ;  accrued,  nothing 1 

Rents  due,  nothing  ;  accrued,  nothing I 

Market  value  of  real  estate  over  costs  and  en- 
cumbrances, as  per  Schedule  C 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D 

Total  non-invested  assets Nothing. 

Gross  assets $45,824  18 


Nothing. 
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ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  none  ;    supplies,  "] 
printed  matter,  stationery,  none 

Judgments,  none  ;  bills  receivable,  none 

Cash  advanced  to,  or  in  hands  of,  officers  and  r     Nothing, 
agents 

Agents'   balances,    deducted  above  ;  loans  on 

personal  security,  none 

Total 


Gross  assets  (less  items  not  admitted). 


Nothing. 


5,824  18 


VI.     LIABILITIES. 

Losses  adjusted,  due, and  unpaid 

Taxes  due  and  accrued 

Salaries,  rents,  and  office  expenses  due  and 
accrued 

Borrowed  money,  nothing  ;  interest  accrued  on   I 
same,  nothing J 

Advance  assessments,  $2,332.94 ;  bonus,  or  divi- 
dend obligations,  nothing 

All  other  (not  including  contingent  mortuary), 
Total  actual  liabilities 


Nothing. 


#2,332  94 
Nothing. 


$2,332  94 


Balance  net  assets. 


5,491  24 


CONTINGENT  MORTUARY  AND   INDEMNITY  ASSETS   (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due. .        $1,609  XI 

Mortuary  assessments,  due  and  unpaid 3,690  09 

Mortuary  assessments,  not  yet  called,  for  losses 
unadjusted,  $58,000 ;  resisted,  nothing  ;  re- 
ported, nothing ;  adjusted  but  not  yet  due, 
$20,000 


Total  due  from  members 

Deduct  estimated  cost  of  collection. . . 
Net  amount  due  from  members . 


78,000  00 

583,299  20 
1,500  00 


5 1, 799  2° 


CONTINGENT  MORTUARY  AND   INDEMNITY   LIABILITIES. 


Losses  adjusted.not  yet  due(number  of  claims,4) 
Losses  in  process   of  adjustment  (number  of 

claims,  none) 

Losses  reported  (number  of  claims,  none) 

Losses  resisted  (number  of  claims,  14) 

All  other  contingent  liabilities 

Total  contingent  mortuary  liabilities 


520,000  00 

Nothing. 
Nothing. 
58,000  00 
Nothing. 


Balance  of  contingent  assets  and  liabilities . 
-26. 


5,799  20 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .        3,374  $11,613,600  00 

Policies  or  certificates  written  during  the  year 784     2,300,500  00 

Policies  or  certificates  reinstated  during  the  year. . .  15         144,000  00 

Totals 4, 173  $14,058, 100  00 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 623      2,053,500  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31, 1893 3,550  $12,004,600  00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 20  59,ooo  00 

Losses  and  claims  on  pplicies  or  certificates  incurred 

during  the  year 49         159,000  o0 

Totals 69       $218,000  00 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 48         112,45900 

Policies  or  certificates  terminated  by  death  during 

the  3'ear 49         159,000  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 574     1,894,500  00 


Business  in  Connecticut  during  1893. 

Number. 

Policies  or  certificates  in  force  December  31,  1892. .  113 

Policies  or  certificates  written  during  the  year 25 

Policies  or  certificates  reinstated  during  the  year. . .  1 

Totals 139 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 42 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 97 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 None. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 7 

Totals 7 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 5 

Policies  or  certificates  terminated  by  death  during 

the  year 7 

Policies  or  certificates  terminated  by  lapse  during 

the  year 35 


Amount. 

OOO  OO 
43,000  OO 
5,000  OO 


OOO   OO 


1,000  OO 


OOO   OO 

Nothing. 
,19,000  00 


$19,000  00 

7,700  00 

19,000  00 

65,000  00 
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UNITED  STATES  MUTUAL  ACCIDENT  ASSOCIATION, 

NEW   YORK   CITY. 

Commenced  Business,  November,  1877. 

Charles  B.  Peet,  President.  James  R.  Pitcher,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

(Accident  Insurance.) 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets,  December  31,  1892 $165,793  09 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees,  required  or 
represented  by  applications,  without  deduc- 
tion        143,032  00 

Annual  dues,  as  per  contract,  without  any  de- 
duction whatever Nothing. 

Assessments:  indemnity,  $377,088.56;  expenses, 
$514,900.48 891,989  04 

Medical  examiners'  fees  paid  by  applicant Nothing. 

Total  paid  by  members $935,021  04 

Interest 5, 202  79 

Advances  to  agents  repaid Nothing. 

Cash  received  from  all  other  sources 46,308  09 

(Assessments  paid  in  advance,  $12,143.30.)       

Total  income $986,531  92 

Total  net  resources $r, 152,325  01 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $446,295  20 

Advance  payments  returned  to  rejected  appli- 
cants    1,650  63 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues       179,056  82 

Commissions  paid  or  allowed  for  collecting  as- 
sessments           98,705  67 

Salaries  of  managers  and  agents  not  paid  by 
commissions 45,921  05 
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Salaries  of  officers 10, 141  55 

Salaries  and  other  compensation  of  office  em- 
ployes         82,767  06 

Medical  examiners'  fees,  whether  paid  direct 
by  members  or  otherwise n,493  06 

Rent,  $20,402.06  ;  taxes,  $5,156.33;  advertising 
and  printing,  129,120.90 54,679  29 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions Nothing. 

All  other  items,  viz.:  furniture,  #1,311.02;  post- 
age and  exchange,  $11,842.91  ;  law  expenses, 
$14,809.96  ;  books  and  stationery,  $5,979.41  ; 
traveling  expenses,  $12,203.08  ;  miscellaneous 
charges,  $19,839.92 65,986  30 

(Advance  assessments  applied,  included  above, 

$13,793-93-)  

(Total  expenses,  $548,750.80.) 

Total  disbursements r $996, 696  63 

Balance $155,62838 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 

encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate, 

as  per  Schedule  A $74,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,   or 

marketable  collateral,  as  per  Schedule  B. . .  Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D 11,837  47 

Agents'  ledger  balances 19,376  34 

Cash  in  office 5,231  40 

Cash  in  bank  on  emergency  or  reserve  fund 

account 42,964  26 

All  other  deposits 2,218  91 

Total  net  or  invested  assets $155,628  38 

Deduct  depreciation  of  assets  to  bring  same  to 

market  value Nothing. 

Total  net  or  invested  assets,  less  depreciation $155,628  38 
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V.     NON-INVESTED   ASSETS. 

Interest  due  and  accrued $791  64 

Rents  due,  nothing  ;  accrued,  nothing Nothing. 

Market  value  of  real  estate  over  cost  and  en- 
cumbrances, as  per  Schedule  C Nothing. 

Market  value  of  bonds  and  stock  over  cost,  as 
per  Schedule  D Nothing. 

Furniture,  fixtures,  and  supplies,  not  included 

above,  #21,176.41.  

Total  non-invested  assets #791  64 

Gross  assets $156,420  02 


ITEM   NOT  ADMITTED. 

Agents'  ledger  balances 

Gross  assets  (less  item  not  admitted)   . 


19,376  34 


$137,043  68 


VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid Nothing. 

Taxes  due  and  accrued Nothing. 

Salaries,   rents,   and  office  expenses  due  and 

accrued Nothing. 

Borrowed  money $15,000  00 

Advance  assessments  and  special  deposits 39,760  01 

All  other  (not  including  contingent  mortuary), 

viz.,  accounts  payable  (estimated) 4,000  00 

Total  actual  liabilities 

Balance,  net  assets 


5,760  01 


3,283  67 


CONTINGENT  MORTUARY  AND   INDEMNITY  ASSETS   (OR   RESOURCES). 

Assessments,  called  and  not  yet  due 116,283  I2 

Annual  dues,  called  and  not  yet  due Nothing. 

Assessments,  due  and  unpaid Nothing. 

Assessments  not  yet  called,  for  losses  unad- 
justed, #39,894.28;  resisted,  $22,000.00;  re- 
ported, $44,634.82  106,529  10 

Total  due  from  members $122,812  22 

Deduct  estimated  cost  of  collection 5,325  00 

Net  amount  due  from  members $117,487  22 
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CONTINGENT   MORTUARY  AND  INDEMNITY   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

i ) $5,000  00 

Losses  in  process  of   adjustment  (number  of 

claims,  123) 34,894  28 

Losses  reported  (number  of  claims,  140) 44,634  82 

Losses  resisted  (number  of  claims,  — ) 22,000  00 

All  other  contingent  liabilities Nothing. 

Total  contingent  mortuary  liabilities $  106,529  10 

Balance  of  contingent  assets  and  liabilities $10,958  12 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1893. 

Number.         Amount. 

Policies  or  certificates  in  force  December  31,  1892. . .     59,933     $293,265,150 

Policies  or  certificates  written  during  the  year 21,516       122,811,700 

Policies  or  certificates  reinstated  during  the  year.. . .  890  4,357,000 

Totals 82,339     $420,433,850 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 31,462       152,476,250 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 50,877     $267,957,600 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 342  82,950  84 

Losses  and    claims  on  policies   or   certificates  in- 
curred during  the  year 3,5°9        469.863  46 

Totals 3,851       $552,82430 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 3,575         446,29520 

Policies    or    certificates    terminated    by    accidental 

death  during  the  year 24         119,000  00 

Policies  or  certificates  terminated  by  lapse  during 

the  year '31,438  152,357,250  00 


Business  tn  Connecticut  during  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892 i,533  $7,5IO,4°°  °° 

Policies  or  certificates  written  during  the  year 759  3,993,025  00 

Policies  or  certificates  reinstated  during  the  year 15  72,500  00 

Totals 2,307  $11,575,925  00 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year 731  3,550,600  00 

Total  policies  or  certificates  in  force  Dec.  31, '93,       1,576  $8,025,3250,3 
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Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 7  $474  99 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 65  4,55211 

Totals 72  £5,027  10 

Losses  and  claims  on  policies  or  certificates  paid 
during  the  year 60  3,913  35 

Policies  or  certificates  terminated  by  accident  dur- 
ing the  year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 
the  year 731      3,550,600  00 


Schedule  "D— -Bonds  owned  by  the  Association. 

Cost  Value.  Par  Value.     Market  Value. 

Saratoga  County,  N.  Y.,  4  p.c  .        $10,837  47        $10,000  00        $10,837  47 
St.  Louis  City,  3-^  p.c 1,000  00  1,000  00  1,000  00 

Totals $11,83747        $11,00000        $11,83747 


EMPLOYERS'  LIABILITY 


INSURANCE  COMPANY 


OF  ANOTHER  STATE. 


ABSTRACT    COMPILED    FROM    ITS  ANNUAL    STATEMENT, 

SHOWING   ITS  CONDITION  ON  THE    3ist 

DAY   OF  DECEMBER,    1893. 
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AMERICAN  EMPLOYERS'  LIABILITY  INSURANCE  COMPANY, 

JERSEY  CITY,    N.   J. 

Commenced  Business,  May  1890. 

John  J.  Beggs,  President.  John  Macrae,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized.       $200,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 200,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered.  Nothing. 

Loans  on  bond  and  mortgage  (firstliens),  not  more  than  one 

year's  interest  due $205,500  00 

Interest  accrued  on  bond  and  mortgage  loans 2,030  86 

Value  of  lands  mortgaged $246,000  00 

Buildings  (insured  for  $206,000) 215,000  00 


Total. 


Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

State  Bonds  — 

New  Jersey  reg $30,000  00  $35,975  00 

Municipal  Bonds  — 

New  York  City  con.  stk 30,000  00  30,000  00 

Richmond  City  reg 10,000  00  13,000  00 

Jersey  City  water  loan 10,000  00  10,525  00 

Newark,  4  p. c 2,60000  2,60000          92,10009 

Totals $82,600  00      $92, 100  00 

Cash  in  Company's  principal  office i,794  95 

Cash  in  bank 23,223  51 

Interest  due  and  accrued  on  stocks 681  87 

Gross  premiums  in  due  course  of  collection 206,200  68 

Bills  receivable,  not  matured,  taken  for  premiums 9127 

Items  inadmissible,  (furniture,  supplies,  safes,  etc.)  $3,562  77 
Premiums  unpaid  (more  than  three  months  due) . . .     599  27 

Assets  of  the  Company  at  their  actual  value $531,623  14 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid #3, 130  48 

Losses  reported  and  unadjusted 22,573  3$ 

Losses  resisted Nothing. 

Gross  amount  of  unpaid  losses $25,703  86 

Unearned  premiums  on  risks,  one  year  or  less.     $263,759  61 
Unearned  premiums  on  risks,  more  than  one  year        Nothing. 

Unearned  premiums  as  computed  above 263,759  61 

Commissions  and  brokerage 38,773  22 

Due  for  salaries,  rent,  advertising,  etc 1,000  00 

Reinsurance 432  95 

Special  deposit  in  Virginia  in  excess  of  present  liabilities 

therein ., Nothing. 

Total  liabilities,  except  capital  and  surplus #329,669  64 

Capital  stock 200,000  00 

Surplus  beyond  all  liabilities i,953  50 

Total  liabilities,  including  capital  and  surplus $531)623  14 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash #662,826  89 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 53,817  38 

Actual  cash  premiums $609,009  51 

Interest  on  mortgages  of  real  estate 9>992  5° 

Interest  on  loans  and  bonds,  and  dividends  on  stocks 4,827  n 

Actual  cash  income $623,829  12 


V.  EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses  (including  $ occurring  in  pre- 
vious years) $367,632  02 

Cash  dividends  paid  policyholders 29  16 

Commissions  and  brokerage 148,546  92 

Salaries  and  fees 63,023  09 

Taxes 12,897  22 

Inspection  expenses 2, 195  93 

All  other  payments , 46,034  07 

Actual  cash  expenditure #640,358  41 
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VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Casualty  Premiums 

Risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year 1118,919,000  $550,070  56 

Written  or  renewed  during  the  year 130,195,000  683,093  45 

Totals $249,114,000  $1,233,16401 

Deduct  those  expired  and  marked  off 124,425,324  703,263  23 

In  force  at  the  end  of  the  year $124,688,676  $529,900  78 

Deduct  amount  reinsured 672,500  2,381  57 

Net  amount  in  force $124,016,176  $527,519  21 


Year 
written. 

1892... 


Recapitulation  of  Casualty  Risks  and  Premiums. 


Amount 
covered. 


Gross  Premiums  Fraction 
charged.        unearned. 


One  year  or  less,   $124,016,176    $527,519  21       1-2 


Premiums 
unearned. 

,759  61 


Premiums  received  since  the  organization  of  the  Company. .  $1,338,403  96 

Losses  paid  since  the  Company  organized 619,865  01 

Cash  dividends  paid  stockholders 4,500  00 

Stock  dividends  declared Nothing. 

Stocks  owned  by  directors  at  par  value 72,000  00 


Special  deposit  elsewhere    for   the   exclusive  protection  of 

policyholders  there  : — 

Value  of  Total  Liabilities 

State  or  Country.  Deposit.  therein. 

Virginia $13,000  00        $20, 115  73 


Excess  of 
Deposit. 


Business  in  Connecticut,  i8gc 


Risks  written 

Premiums  received. 

Losses  paid 

Losses  incurred 


5,046,453  00 

12,381  75 

7,996  96 

7,996  96 


Accident  and  Employers'  Liability 


INSURANCE  COMPANIES 


OF  ANOTHER  COUNTRY. 


ABSTRACTS   COMPILED   FROM  THEIR  ANNUAL  STATEMENTS, 

SHOWING  THEIR  CONDITION  ON  THE  3ist 

DAY  OF  DECEMBER,  1893. 
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UNITED    STATES    BRANCH   OF  THE   EMPLOYERS'   LIABILITY 
ASSURANCE  CORPORATION  (Limited), 

LONDON,    ENGLAND. 

Admitted  to  the  United  States,  May,  1886. 

Resident  Managers — Endicott  &  Macomber,  71  Kilby  St.,  Boston,  Mass. 

Trustees — Oliver  W.  Peabody,  William  A.  French,  John 
Lowell,  of  Boston. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.  CAPITAL. 

Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) 

II.  ASSETS. 

Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds  — 

United  States  4  p. c.  registered. .     $200,00000  $226,00000 

Municipal  and  County  Bonds — 

City  of  Lynn  4  p.c 50,000  00  51,000  00 

City  of  Boston  3^  p.c 86,000  00  82,560  00 

City  of  Los  Angeles  5  p.c 25,000  00  25,000  00 

City  of  Buffalo  3%  p.c 50,000  00  50,500  00 

City  of  Providence  w.  1.  4  p.c. .          4,000  00  4,280  00 

City  of  Springfield  w.  1.  4  p.c. .           5,000  00  5,300  00 

Town  of  Andover  4  p.c 60,000  00  60,600  00 

Town  of  Canton,  Mass.,  4  p.c. .          5,ooo  00  5,050  00 

Town  of  Danville,  111 5,000  00  5,050  00 

Aroostook  County  4  p.c 5,000  00  5,000  00 

Railroad  Bonds  — 

Atchison  1st  m.  4  p.c 21,000  00  13,650  00 

Atchison  2d  m.  4  p.c 8,000  00  2,480  00 

Baltimore  &  Ohio  5  p.c 26,000  00  28,860  00 

Boston  &  Lowell  5  p.c 5,000  00  5,075  00 

Boston  &  Lowell  4  p.c 7,000  00  7,000  00 

Bos.,  Clin.,  Fitch.  &  N.B.  5  p.c.          1,000  00  1,100  00 

Dexter  &  Piscataquis  4  p.c 50,000  00  50,000  00 

Eastern  6  p.  c 5,ooo  00  5,850  00 

Fitchburg  5  p.c 6,000  00  6, 120  00 

Fall  River  5  p.c  7,000  00  7,000  00 

l. — 27. 


100,000  00 


4iS 
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Leeds  &  Farmington  6  p.c 

Maine  Central  7  p.c 

Maine  Central  6  p.c 

N.  Y.  Central  &  H.  R.  7  p.c . . . . 

N.  Y.  &N.  E.  6  p.c 

Old  Colony  6  p.c 

Old  Colony  4  p.c 

Oregon  R.R.  &  Nav.  Co.  6  p.c. 

Pennsylvania  5  p.c 

West  End  5  p.c ."". 

Phil.,  Wil.  &Bal.  4  p.c 


Par  Value. 

18,000  OO 
2,  OOO  OO 
5,000  OO 

20,000  OO 
7,000  OO 
7,000  OO 

15,000  OO 

30,000  OO 
5,000  OO 

50,000  OO 

50,000  OO 


Market  Value. 

18,360  OO 

2,200  OO 

5.45o  OO 

25,100  OO 

6,650  OO 

7,280  OO 

15,150  OO 

31,200  OO 

5,675  00 

50,500  OO 

50,250  OO 


Totals 


J.0,000   OO 


290  OO 


Cash  in  Company's  principal  office 

Cash  in  bank 

Cash  in  hands  of  trustees 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Gross  premiums  in  due  course  of  collection. 

Assets  of  the  Company  at  their  actual  value 

III.     LIABILITIES. 

Losses  adjusted  and  unpaid ~) 

Losses  reported  and  unadjusted V  #216,970  00 

Losses  resisted J 

Gross  amount  of  unpaid  losses 

Unearned  premiums  on  risks,  one  year  or  less.     $417,534  30 
Unearned  premiums  on  risks,  more  than  one 

year • 44,247  70 

Unearned  premiums  as  computed  above 

Commissions  and  brokerage,  and  other  demands 

Dues  for  salaries,  rent,  advertising,  etc 

Special  deposits  in  other  States  in  excess  of  present  liabilities 

therein 

Total  liabilities,  except  statutory  deposit  and  surplus. . 

Statutory  deposit 

Surplus  beyond  all  liabilities 

Total  liabilities,  including  deposit  and  surplus 


,290  00 

522  11 

506  86 

58,427  15 

12,292  92 

Nothing. 

253,938  24 


#1,190,977  28 


$216,970  00 


461,782  00 
39,568  OO 
Nothing. 

Nothing. 

$718,320  OO 
200,000  OO 

272,657  28 
$1,190,977  28 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash,  less  reinsurance,  rebate,  abate- 
ment, and  return  premiums #924,713  24 

Interest  on  stocks  and  bonds,  collateral  loans,  and  from  all 
other  sources 36,941  91 

Received  from  all  other  sources,  viz.,  agents'  balances 5,220  31 

Received  from  home  office Nothing. 

Actual  cash  income #969,875  46 
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V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses   (including   $ occurring    in 

previous  years) $486,555  02 

Commissions  and  brokerage 215, 186  65 

Salaries  and  fees 7°,568  15 

Taxes I9.J45  06 

All  other  expenses,  including  depreciation 101,957  99 

Remitted  home  office $52,37i  69 

Actual  cash  expenditure $893,412  87 

VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Casualty.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  pre- 
ceding year $159,950,874       $713,65765 

Written  or  renewed  during  the  year 253,774,087     1,127,884  83 

Totals $413,724,961    $1,841,542  48 

Deduct  those  expired  and  marked  off 210,536,976         938,484  77 

In  force  at  the  end  of  the  year , ..  $203, 187,985       $903,057  7i 

Recapitulation  oj  Casualty  Risks  and  Premiums. 

Year  Amount      Gross  Premiums    Fraction    Premiums 

written. 

1893 

1893. 

1891 

1892. 

1893 

1891 

1892. 

I893- 


Two  years, 


Five  years, 


Term.                         covered.           charged.  unearned,  unearned. 

One  year  or  less,  1                            $835,068  61  1-2    $417,534  30 

375  00  3-4             281  25 

6,351  80  1-6          1,058  63 

Three  years,           }.  fo03.187.985         l8>859  °°  I_2          9'429  5° 

31,181  00  5-6        25,984  17 

4,857  30  1-2          2,428  65 

3,315  00  7-10        2,320  50 

j                                 3,050  00  9-10        2,745  00 

Totals $203, 187,985    $903,057  7i  $461,782  00 


Premiums  received  in  U.S.  since  the  admission  of  the  Company,  $4, 553, 169  71 
Losses  paid  in  U.  S.  since  the  admission  of  the  Company. . .  2,088,432  09 
Losses  incurred  during  the  year 464,37°  °2 


Business  in  Connecticut,  1893. 

Casualty  risks  taken $1,023,682  00 

Premiums  received • 5>I:[8  41 

Losses  paid 585  72 

Losses  incurred i|24°  72 
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UNITED  STATES  BRANCH   OF  THE  LONDON  GUARANTEE  & 
ACCIDENT  COMPANY  (Limited), 

LONDON,    ENGLAND. 

Admitted  to  the  United  States,  October,  1892. 

Resident  Manager — Alfred  Carter  Edwards,  Chicago,  111. 

Trustees—].  Crosby  Brown,  New  York  City ;  John  W.  Doane, 

George  H.  Wheeler,  Erskine  M.  Phelps,  Chicago,  III.; 

Oliver  Ames,  Boston,  Mass. 

Attorney  in  Connecticut,  Insurance  Commissioner. 

ACCIDENT    INSURANCE. 


I.     CAPITAL. 


Amount  deposited  in  United  States  for  security  of  all  policy- 
holders (par) $200,000  00 

II.     ASSETS. 
Bonds  owned  by  the  Company. 

Par  Value.        Market  Value. 

United  States  Bonds  — 
United  States  4  p. c.  registered..     $200,000  00    $225,000  00 

Railroad  Bonds — 

N.  Y.  Central  &  H.  R.  deb 10,000  00        11,000  00 

Pennsylvania  6  p. a,  gold 10,000  00        12,500  00 

Totals $220,00000    $248,50000      $248,50000 

Cash  in  Company's  principal  office  and  in  transit  (since  re- 
ceived)   10,977  13 

Cash  in  bank 30, 103  68 

Cash  in  hands  of  trustees -j 

Interest  due  and  accrued  on  bonds J-  Nothing. 

Interest  due  and  accrued  on  collateral  loans J 

Gross  premiums  in  due  course  of  collection 107, 181  73 

Assets  of  the  Company  at  their  actual  value $396,762  54 
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III.     LIABILITIES. 

Losses  adjusted  and  unpaid Nothing. 

Losses  reported  and  unadjusted $19,733  93 

Losses  resisted 1,250  00 

Gross  amount  of  unpaid  losses $20,983  93 

Unearned  premiums  on  risks,  one  year  or  less.     $109,224  54 
Unearned  premiums  on  risks,  more  than  one 

year Nothing. 

Unearned  premiums  as  computed  above 109,224  54 

Commissions  and  brokerage,  and  other  demands 26,795  44 

Dues  for  salaries,  rent,  advertising,  etc Nothing. 

Reinsurance 360  75 

Special  deposits  in  other  States  in  excess  of  present  liabili- 
ties therein Nothing. 

Total  liabilities,  except  statutory  deposit  and  surplus.       $157,364  66 

Statutory  deposit 200,000  00 

Surplus  beyond  all  liabilities 39,397  88 

Total  liabilities,  including  deposit  and  surplus $396,762  54 

IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $139,280  59 

Deduct  reinsurance,  rebate,  abatement,  and  re- 
turn premiums 19, 773  76 

Actual  cash  premiums $119,50683 

Interest  on  mortgages  of  real  estate Nothing. 

Interest  on  loans  and  bonds,  and  dividends  on  stocks,  etc. . .  37  40 

Rents 1 

From  all  other  sources /        Nothing. 

Received  from  home  office Nothing. 

Actual  cash  income $119,544  23 

V.     EXPENDITURE  DURING  THE  YEAR. 

Amount  paid  for  losses    (including  nothing   occurring   in 

previous  years) $7,59i  37 

Commissions  and  brokerage -» 

Salaries  and  fees [■       47,242  84 

Taxes ) 

All  other  expenses : i,755  49 

Remitted  home  office Nothing. 

Actual  cash  expenditure $56,589  70 
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VI.     MISCELLANEOUS. 

Risks  and  Premiums. 

Casualty.  Premiums. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year $334>5°o  $1,802  02 

Written  or  renewed  during  the  year 30,514,075  244,886  84 

Totals #30,848,575  #246,688  86 

Deduct  those  expired  and  marked  off 3,940,250  26,43777 

In  force  at  the  end  of  the  year .• .      $26,908,325  $220,251  09 

Deduct  amount  reinsured 112,000  456  02 

Net  amount  in  force #26,796,325  #219,795  07 

Premiums  received  in  U.S. since  the  admission  of  the  Company  $119,650  83 

Losses  paid  in  U.  S.  since  the  admission  of  the  Company.  . .  7)59x  37 

Losses  incurred  during  the  year 28,575  3° 


Business  in  Connecticut,  1893. 

v:::::::::::::;::::::;;:.::::"::::::::! 

Lossespaid \       Nothing. 

Losses  incurred J 


Casualty  risks  taken 
Premiums  received 


LIVE  STOCK 


(ASSESSMENT) 


INSURANCE  COMPANY 


OF  ANOTHER  STATE. 
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RHODE  ISLAND  MUTUAL  LIVE  STOCK  INSURANCE  COMPANY, 

PROVIDENCE,    R.    I. 

Commenced  Business,  1888. 

Shirley  A.  Elsbree,  President.  George  W.  Burton,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets,  December  31,  1892 $896  92 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion          $8, 262  18 

Annual  dues  as  per  contract,  without  any  de- 
duction whatever Nothing. 

Assessments  :  mortuary,  $21,137.80;  expense, 
l5,5i5-62 26,653  42 

Medical  examiners'  fees  and  inspections  paid  by 
applicant None. 

Total  paid  by  members #34,915  60 

Interest,  $8.45  ;  rent,  nothing 8  45 

Advances  to  agents  repaid Nothing. 

Cash  received  from  all  other  sources,  viz. :  mor- 
tuary collections,  etc 1,112  51 

(Assessments  paid  in  advance,  nothing.) 

Total  income $36,036  56 

Total  net  resources $36,933  48 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) ....       $20,311  44 

Advance  payments  returned  to  rejected  appli- 
cants    3  50 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues.  4,265  97 

Commissions  paid  or  allowed  for  collecting  as- 
sessments   334  76 

Salaries  of  managers  and  agents  not  paid  by 
commissions Nothing. 

Salaries  and  other  compensation  of  officers 3,857  57 
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Salaries  and  other  compensation  of  office  em- 
ployes   i,594  58 

Inspections  and  veterinary  bills 2,820  14 

Rent,   $330.00;  taxes,  $660.13;  advertising  and 

printing,  $409.50 1,399  63 

Advanced  to  officers  and  agents  to  be  repaid 
out  of  future  salaries  or  commissions Nothing. 

All  other  items,  viz.:  furniture,  $64.80;  travel- 
ing, $159.15;  postage,  $319.18;  miscellaneous, 
8869.05 1,412  18 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  $12,864.69.) 

Total  disbursements 

Balance 


5,999  77 


#933  7i 


IV.     NET  OR  INVESTED  ASSETS. 


Cost  value  of  real  estate  in  cash,  exclusive  of 

encumbrances,  as  per  Schedule  C Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate, 

as  per  Schedule  A Nothing. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collateral,  as  per  Sched.  B,  Nothing. 

Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D . Nothing. 

Agents'  ledger  balances Nothing. 

Cash  in  office $220  66 

Cash  in  bank   713  05 

Total  net  or  invested  assets $933  71 

Deduct  depreciation  of  assets  to  bring  same  to 

market  value Nothing. 

Total  net  or  invested  assets,  less  depreciation 


71 


V.    NON-INVESTED  ASSETS. 


Interest  due,  nothing  ;  accrued,  nothing Nothing. 

Rents  due,  nothing  ;  accrued,  nothing Nothing. 

Market  value  of    real    estate    over  cost    and 

encumbrances  as  per  Schedule  C Nothing. 

Market  value  of  bonds  and  stock  over  cost,   as 

per  Schedule  D Nothing. 

Total  non-invested  assets 

Gross  assets 


Nothing. 


$933  7i 
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ITEMS   NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  $723.44  ;  supplies, 
printed  matter,  stationery,  $150.00 $873  44 

Judgments,  nothing  ;  bills  receivable,  nothing. .         Nothing. 

Horse  and  carriage 275  00 

Cash  advanced  to,  or  in  the  hands  of,  officers  and 
agents Nothing. 

Agents'  balances,  nothing  ;  loans  on  personal 

security,  nothing Nothing. 

Total $1, 148  44     Not  included  above. 

Net  assets $933  71 

VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid Nothing. 

Taxes  due  and  accrued Nothing. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued           Nothing. 

Borrowed  money,  nothing  ;  interest  accrued,  on 
same,  nothing Nothing. 

Advance  assessments,  nothing ;  bonus  or  divi- 
dend obligations,  nothing Nothing. 

All  other  (not  including  contingent  mortuary), 

viz. :  veterinary  bills  and  sundries $351  93 

Total  actual  liabilities $351  93 

Balance,  net  assets $581  78 

CONTINGENT   MORTUARY    ASSETS   (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due.  .         $5, 911  46 

Mortuary  assessments,  due  and  unpaid 546  74 

Mortuary  assessments* not  yet  called,  for  losses 
unadjusted,  nothing  ;  resisted,  nothing  ;  re- 
ported, nothing Nothing. 

Total  due  from  members $6,458  20 

Deduct  estimated  cost  of  collection T12  07 

Net  amount  due  from  members $6,346  13 

CONTINGENT  MORTUARY   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 
42). $5,75o  00 

Losses  in  process  of  adjustment  (number  of 
claims,  none) Nothing 

Losses  reported  (number  of  claims,  none) ^ 

Losses  resisted  (number  of  claims,  1) y  150  00 

All  other  contingent  liabilities J 

Total  contingent  mortuary  liabilities '    $5,900  00 

Balance  of  contingent  assets  and  liabilities $446  13 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1893. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .        3,760       $484,078  00 
Policies  or  certificates  written  during  the  year 2,356        304,249  00 

Totals 6,116      $788,327  00 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year 1,724        216,31000 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 4,392      $572,01700 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1892 24  $2,936  00 

Losses  and  claims  on  policies  or  certificates  in- 
curred during  the  year 176  23,275  44 

Totals 200        $26,211  44 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 157  20,311  44 

Policies  or  certificates  terminated  by  death  during 

the  year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year None.  Nothing. 


Business  in  Connecticut  during  1893- 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1892. .         1,071       $157,259  00 
Policies  or  certificates  written  during  the  year 997         116,464  00 

Totals 2,068       $273,723  00 

Deduct  number  and  amount  which  have  ceased  to* 
be  in  force  during  the  year 624  64,223  00 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1893 1,444       $209,50000 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,    1892 < 10  1,17800 

Losses  and   claims  on  policies  or  certificates  in- 
curred during  the  year - .  68  8,036  00 

Totals 78  $9,21400 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 62  7,°i4  °° 

Policies  or  certificates  terminated  by  death  during 

the  year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year None.  Nothing. 
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NATIONAL   CREDIT  INSURANCE   COMPANY, 

MINNEAPOLIS,    MINN. 

Commenced  Business,  January,  1893. 

F.  P.  Strong,  President.  R.  E.  Leonard,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Whole  amount  of  joint  stock  or  guarantee  capital  authorized .       $250,000  00 
Whole  amount  of  capital  actually  paid  up  in  cash 124,000  00 

II.     ASSETS. 

Value  of  real  estate  owned  by  the  Company  unencumbered.  Nothing. 

Loans  on  bond  and  mortgage  (first  liens),  not  more  than  one 

year's  interest  due $1 10,000  00 

Value  of  lands  mortgaged -> 

.,,.,.           j  r      *o               n  r    $230,00000 

Buildings  (insured  for  $80,000.00) J     w 

Total $230,000  00 

Stock  owned  by  the  Company. 

Par  Value.      Market  Value. 

Metropolitan  Trust  Co.  stk.,  Min- 
neapolis, Minn $18,000  00      $18,000  00        18,000  00 

Cash  in  Company's  principal  office 

Cash  in  bank 

Gross  premiums  in  due  course  of  collection 

Furniture  and  fixtures 

Amounts  due  from  agents 

Gross  assets  of  the  Company $156,899  59 

Deduct  from  above  as  inadmissible  : — 

Furniture  and  fixtures $1^965  37 

Bad  and  doubtful  debts  and  securities 4,585  39 

6,550  76 

Assets  of  the  Company  at  their  actual  value $150,348  83 


1,218 

00 

3,741 

98 

17,388  85 

1,965  37 

4,585 

39 
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III.     LIABILITIES. 


Losses  adjusted  and  unpaid 

Losses  reported  and  unadjusted 

Losses  resisted 

Gross  amount  of  unpaid  losses 

*Unearned  premiums  on  all  risks 

Dividends  to  stockholders  remaining  unpaid. 
Due  and  to  become  due  for  borrowed  money. 
Commissions  and  brokerage , 


#3,590  73 
}       2,412  97 


Liabilities,  except  capital  stock  and  surplus 


Capital  stock 

Impairment  of  capital. 


$6,003  7o 

46,541  29 

536  59 

5.403  62 

3.435  77 


#61,920  97 

124,000  00 

—35,573  14 

Total  liabilities,  including  impaired  capital $150,348  38 


IV.     INCOME  DURING  THE  YEAR. 

Premiums  received  in  cash $75,903  74 

Deduct    reinsurance,    rebate,    abatement,   and 

return  premiums Nothing. 

Actual  cash  premiums. 

Interest  on  mortgages  of  real  estate 


Interest  on  loans  and  bonds,  and  dividends  on  stocks . 
Actual  cash  income 


75,903  74 
4,412  31 


30,316  05 


V.     EXPENDITURE  DURING  THE  YEAR. 

Net  amount  paid  for  losses $18,412  15 

Cash  dividends  paid  stockholders 909  75 

Commissions  and  brokerage 19,869  40 

Salaries  and  fees 14,235  82 

Taxes . . . .' 130^00- 

All  other  payments,  viz.  :    stationery  and  printing,  general 
expense,  rentals,  traveling  expenses,  legal  expenses,  and 

advertising 16,361  72 

Actual  cash  expenditure « $69,918  84  • 


VI.     MISCELLANEOUS. 
Risks  and  Premiums. 

Credit. 

In  force  on  the  31st  day  of  December  of  the 

preceding  year Nothing. 

Written  or  renewed  during  the  year $2,676,574  66 

Net  amount  in  force $2,676,574  66 

*  Added  by  the  department. 


Premiums. 

Nothing. 
593,082  59 


5,082  59, 
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Premiums  received  since  the  organization  of  the  Company. .  $93, 082  59 

Losses  paid  since  the  Company  organized 18,412  15 

Losses  incurred  during  the  year 24,415  85 

Stock  and  cash  dividends  declared 9,296  34 

Stock  owned  by  directors  at  par  value 99,35°  00 

Largest  amount  written  on  any  one  risk 20,000  00 


Business  in  Connectimt,  iSpj. 


Credit  risks  taken . . 
Premiums  received. 

Losses  paid 

Losses  incurred 


Nothing. 


l.— 28. 


STATISTICAL  TABLES 


RELATING  TO 


LIFE  COMPANIES  OPERATING  UPON  THE 
FIXED-PREMIUM  PLAN. 


ASSETS. 
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Table  18.— SUMMARY  COMPARISON   OF  ASSETS,  LIABILITIES,   PRE- 
MIUM RESERVE,  AND  SURPLUS,  FROM  1869  to  1893. 
Life  Companies  of  Connecticut. 


Year. 

No.  oi 
Cos. 

Gross  Assets. 

Liabilities,  ex- 
cluding Capital. 

Surplus,  includ- 
ing Capital. 

Net  Premium 
Reserve. 

Ratio  of 

Assets  to 
Liabilities. 

Ratio  of 
Assets  to 
Premium 
Reserve. 

1869 

9 

157,472,951 

#43,078,693 

#14,394,258 

$41,880,821 

I.3248 

1-3734 

1870 

9 

65,701,233 

51,836,007 

13,865,226 

49,942,670 

I. 2612 

I-3I37 

1871 

10 

71,664,483 

61,582,030 

10,082,453 

59,071,534 

I-I58I 

1.2095 

1872 

10 

78,871,840 

70,367,409 

8,504,43! 

67,938,094 

I. 1208 

1.1511 

1873 

10 

86,265,885 

78,930,481 

7,335,404 

76,191,451 

I. 0921 

1. 1322 

1874 

10 

93,225,533 

84,567,161 

8,658,372 

82,314,903 

I. I022 

1-1325 

1875 

10 

98,964,945 

90,342,159 

8,622,786 

88,036,176 

I.0954 

1.1241 

1876 

9 

103,442,268 

94,607,428 

8,834,840 

91,923,607 

I   0934 

1-1253 

1877 

8 

92,525,077 

83,407,232 

9,H7,845 

80,682,885 

I . IO93 

1. 1468 

1878 

8 

102,264,116 

93,359,508 

8,904,608 

89,748,506 

I-0954 

1 -1394 

1879 

8 

102,965,558 

93,590,353 

9,375,205 

90,538,501 

I.IOOI 

I-I372 

1880 

8 

104,132,874 

94,097,058 

10,035,816 

91,316,664 

I . 1066 

1-1403 

1881 

8 

105,457,728 

94,657,538 

10,800,190 

91,771,407 

1.1141 

1. 1492 

1882 

8 

107,712,170 

96,286,495 

11,425,675 

93,232,582 

I  1 186 

I-I553 

1883 

8 

106,871,629 

96,147,577 

10,724,052 

93,9*7,532 

1.1115 

i-*379 

1884 

8 

108,115,725 

97,153,763 

10,961,962 

95,163,065 

1.1128 

1-1361 

1885 

8 

109,944,181 

98,102,414 

11,791,767 

96,343,179 

I.I20I 

1-1412 

1886 

7 

109,195,691 

95,685,965 

13,509,726 

93,967,H2 

I.I4I2 

1.1621 

1887 

6 

109,851,597 

95,860,598 

13,990,999 

94,284,873 

I . I460 

1-1651 

1888 

7 

112,865,601 

98,353,789 

I4,5II,8l2 

96,611,837 

I    1475 

1. 1682 

1889 

7 

115,334,786 

100,811,773 

14,523,013 

98,810,147 

I.I44I 

1. 1672 

1890 

7 

118,036,777 

103,109,789 

14,926,988 

101,463,214 

I . I448 

1-1633 

189I 

7 

121,533,719 

105,936,238 

15,597,481 

104,213,242 

I-I472 

1. 1662 

1892 

7 

125,100,313 

109,006,749 

16,093,564 

106,996,902 

I . I476 

1. 1692 

1893 

6 

128,162,288 

112,232,290 

15,929,998 

109,982,975 

I.I4I9 

1-1653 

Life  Companies  of  otheb 

States. 

1869 

28 

124,518,931 

112,388,476 

12,130,455 

105,138,346 

1 . 1079 

1-1845 

1870 

28 

145,847,834 

134,667,429 

11,180,405 

127,389,224 

10838 

i- 1440 

1871 

28 

166,813,723 

153,266,594 

13,547,129 

147,381,958 

1.0883 

1.1311 

1872 

23 

172,766,987 

162,149,078 

10,617,909 

156,601,642 

1.0654 

1. 1032 

1873 

19 

191,655,354 

179,047,725 

12,607,629 

173,255,032 

1  0705 

1. 1062 

1874 

16 

205,123,316 

189,014,884 

16,108,432 

185,354,082 

1  0852 

1. 1066 

1875 

16 

220,849,486 

203,176,241 

17,673,245 

199,292,512 

1 . 0845 

1. 1056 

1876 

17 

255,249>OI7 

232,639,033 

22,609,984 

227,983,987 

1  0972 

1.1170 

1877 

16 

257,733,704 

234,144,972 

23,588,732 

229,742,596 

1 . 1008 

1.1218 

1878 

15 

263,631,471 

237,462,164 

26,169,307 

232,105,723 

1. 1 102 

1. 1368 

1879 

16 

270,169,617 

241,937,162 

28,232,455 

237,414,260 

1.1167 

I-I379 

1880 

17 

288,606,553 

255,392,028 

33,214,525 

250,839,853 

1.1301 

1. 1506 

188 1 

17 

300,927,806 

267,336,205 

33,591,601 

262,966,322 

1-1256 

1. 1442 

1882 

18 

319,982,934 

284,369,397 

35,6i3,537 

280,305,442 

1. 1252 

I-I4I5 

1883 

19 

341,479,762 

303,632,833 

37,846,929 

299,339,i5o 

1. 1246 

1. 1408 

1884 

19 

357,578,725 

319,473,099 

38,105,626 

3I5,032,43° 

1.1192 

I-I35I 

1885 

20 

384,885,471 

338,660,909 

46,224,562 

334,529,oo3 

1  1365 

1-1505 

1886 

2[ 

418,271,469 

365,694,664 

52,576,805 

361,271,307 

1 • 1438 

I-I578 

1887 

21 

448,519,350 

395,255,163 

53,264,187 

391,118,207 

1 . 1348 

1. 1468 

1888 

22 

503,607,119 

441,666,089 

61,941,030 

.436,490,876 

1 . 1402 

I-I538 

1889 

23 

555,087,817 

485,669,917 

69,417,900 

480,370,202 

1. 1429 

II555 

1890 

21 

606,245,005 

535,432,965 

70,812,040 

529,261,192 

1-1323 

I-I455 

1891 

22 

689,652,304 

609,408,284 

80,244,020 

599,884,600 

1.1317 

1. 1496 

1892 

24 

768,967,297 

673,564,977 

95,402,320 

663,426,902 

1. 1416 

I-I59I 

1893 

24 

830,368,324 

733,556,172 

96,812,152 

721,702,165 

1.1319 

1-1505 
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